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AB COATINGS LIMITED

DIRECTORS' REPORT

The directors present then annual report on the affairs of the company, together wath the unaudited financial
statements, for the year ended 31 December 2010

1 BUSINESS REVIEW

The company has been dormant as defined in section 1169 of the Companies Act 2006 {section 249AA of the
Companies Act 1985] throughout the current and preceding financial years [t 15 anlictpated that the company will
remamn dormant tor the foreseeable future Key performance wndicators are not considered necessary for an
understanding of the development, performance or position of the business of the company Thete are no nisks or
uncertainties facing the company mcluding those within the context of the use of financial instruments

2 DIRECTORS

The present membership of the Board 15 set out on page 2 There were no changes to the directors or the company
secretary during the year or since the year end

Approved by the Boatd of Directors and signed on its behalf by

\ -
B Mehigan,
Drrector

Date \s \ q‘ u
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AB COATINGS LIMIIED

STATEMENT QF ACCOUNTING POLICIES

The principal accounung polictes adopied by the company arc as set out below They have all been apphicd
consistently throughout the current and preceding year

BASIS OF PREPARATION

The financial statements have been prepared under the lustoncal cost convention and 1n accordance with applicable
Unuted Kingdom accounting standards Accounting standards generally accepted in the United Kingdom wn
preparing financial statements giving a true and fawr view are those published by the Institute of Chartered
Accountants i1 England and Wales and 1ssued by the Accounting Standairds Board

REPORTING CURRENCY

The amounts shown are stated in Sterling, the currency of the primary economic environinent ux which the company
operates (1ts functional currency ')

PROFIT AND [ OS5 ACCOUNT

The company did not trade during the year ended 31 December 2010 nor in the preceding financial year and made

neither profit nor loss nor any other recognised gain or loss Accordingly no profit and foss account, statement of
total recognised gains and losscs, o1 reconciliation of movement n shareholder’s funds are presented




AB COATINGS LIMITED

BALANCE SHEET
AS AT 31 DECEMBER 2010

2010 2009
£ £
Notes
CURRENT ASSETS
Debtors Amounts falling due after more than one year 2 1,183,977 1,183,977
CREDITORS Amounts falling due within one yeat 3 (675,000) (675,000)
NET ASSETS 508,977 508,977
CAPITAL AND RESERVES
Called-up share capial 4 1,966,801 1,966,801
Profit and loss account (1,457,824) (1,457,824)
SHAREHOLDER'S FUNDS 508,977 508,977

For the year ending 31 December 2010 the company was entitled to cxemption from audtt undet scction 430 of the
Compantes Act 2006 telatng to dormant companies

The members have not requued the company to obtain an audit of its accounts for the year in question 1 accordance
with section 476

The directors acknowledge their responsibilities for comptying with the requuements ot the Act wth respect to
accountug 1ecords and the preparation of aciounts

lhese [inancial statements of AB Coaungs Limited, registered number 02981603, were approved and authorised for
iwsue by the Board of Duectors and signed on its behalf by

” Y Al
i
Bran Melugan, Director

Date \g\&s\ u
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AB COATINGS LIMITED

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDLED 31 DECEMBER 2010

I DIRECTORS AND EMPLOYEES

The company had no employees other than the duectors during the curient year and preceding year

The directors receved no remuneration from AB Coatings Limuted in the year ended 31 December 2010, nor in the
preceding year Stan McCarthy, Bnian Mchigan and Flot Healy are directors of the ulumate patent company, Kerry
Group plc, where their remuneration and benefits of €4,106,000 (2009 €3,792,000) are disclosed and none of these
amounts are allocated to the company

2 DEBTORS 2019 2009
£ £

Amounts falling due after more than one year

Amounts due from group companies 1,183,977 1,183,977

3 CREDITORS Amounts falling due within one yea 2010 2009
£ £

Amounts due to group companies 675,000 675,000

4 SHARE CAPITAL 201¢ 2009
£ £

Authorised
1,966,801 ordinary shares of £1 each 1,966,801 1,966,801

Allotted, catled up and fully pad
1,966,801 ordinary shares of £1 each 1,966,801 1,966,801

5 RELATED PARTY TRANSACTIONS

The company, a wholly owned subsidiary of Kerry Gioup plec, has elected to avail iself of the disclosure exemption
available to subsidiary undeitakings 1in accordance with the terms of paragraph 3 {c) of FRS 8 "Rclated Party
Transactions”

6 GROUP MEMBFERSHIP

The company's inmediate patcnt company 15 Kerry Ingredienis FHolding (UK) Limited, a company incorporated in
England and Wales In the oprmion of the dueciors, the company's ulitmate parent undertaking and controlling patty 1s
Kerry Group ple, a company wcorpoiated n the Republic of freland The parent undertaking of the largest and
smallest group which mcludes the company and for which group financial statements are prepared 1s Kerry Group ple

Copies of the group financual statements of Kerey Group ple are avatlable on www kerrygroup com




