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MALTBY PROPERTY & MAINTENANCE COMPANY LIMITED

BALANCE SHEET
AS AT 30 SEFTEMBER 2020
2020 2019

Notes £ £ £
Fixed assets
Tangible assets 3 332
Investment properties 4 320,000

320,332
Current assets
Debtors 5 638 638
Cash at bank and in hand 23,626 46,8509
24,264 47 447

Creditors: amounts falling due within one
year 6 4,717) (26,724)
Net current assets 19,547
Total assets less current liabilities 339,87¢
Provisions for liahilities (42,563}
Net asssts 297,316
Capital and reserves
Called up share capital 100
Non-distributable profits reserve 7 225711
Distributable profit and loss reserves 71,505

Total equity 297,316

The director of the company has elected not to include a copy of the profit and loss account within the financial
statements.

320,000

320,000

20,723

340,723

(21,833)

318,790

100
246,341
72,349

318,790

Fer the financial year ended 30 September 2020 the company was entitled te exemption from audit under section 477 of

the Companies Act 2006 relating to small companies.

The director acknowledges her responsibilities for complying with the requirements of the Companies Act 2006 with

respect to accounting records and the preparation of financial statements.

The member has not required the company to ebtain an audit of its financial statements for the year in question in

accordance with section 476,

These financial statements have been prepared and delivered in accordance wilh the provisicns applicable tc companies

subject to the small companies regime.




MALTBY PROPERTY & MAINTENANCE COMPANY LIMITED

BALANCE SHEET (CONTINUED)
AS AT 30 SEPTEMBER 2020

The financial statements were approved and signed by the director and authorised for issue on 28 June 2021

Mrs DL Maltby-Wells
Director

Campany Registration Na. 02971648




MALTBY PROPERTY & MAINTENANCE COMPANY LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 SEPTEMBER 2020

1 Accounting policies

Company information
Maltby Praperty & Maintenance Company Limited is a private campany limited by shares incarporated in England
and Walaes. The registered office is 1st Floor, 19 Clifftown Raad, Scuthend-On-Sea, Essax, S51 1AB.

1.1 Accounting convention
These financial statements have heen prepared in accordance with FRS 102 “The Financial Reparting Standard
applicable in the UK and Republic of Ireland” (*FRS 102"} and the requirements of the Companies Act 2006 as
applicable to companies subject to the small companies regime. The disclosure requirements of section 1A of FRS
102 have been applied other than where additional disclosure is required to show a true and fair view.

The financial statements are prepared in sterling, which is the functional currency of the company. Menetary a
mounts in these financial statements are rounded to the nearest £.

The financial statemeants have been prepared under the historical cost convention, madified to include the
revaluation of freehcld preperties and te include investment properties and certain financial instruments at fair
value. The principal accounting policies adopted are set cut below.

1.2 Going concern
At the date these financial statements have been approved, there are various restrictions in force across the UK
due to the coronavirus pandemic. The director is taking the necessary measures to help the company through this
difficult period.

The potential impact of COVID-19 on the company's future operations remains uncertain, however the directers
has considerad the potential impact it could have on the Wrnover and cash flow of the business and believe that
the company will trade through the pandemic and has sufficient reserves to continue its operations. The company
is monitoring revenue and costs closely to ensure that sufficient liguidity is maintained within the business.

On this basis, the director considers it appropriate to prepare the financial statements on the going concern basis.

1.3 Turnover
Turnover is recognised at the fair value of the rent recelvable.

1.4 Tangible fixed assets
Tangible fixed assets are initially measured at cost and subsequently measured at cost or valuation, net of
depreciation and any impairment losses.

Depreciation is recognised so as to write off the cost or valuation of assets less their residual values over their
useful lives on the fallowing bases:

Fixturas, fitings & equipmant 25% staight line basis
Computer equipmeant 25% straight line basis

1.5 Investment propetties
Investment property, which is property held to eam rentals and/or for capital appreciation, is initially recognised at
cost, which includes the purchase cost and any directly attributable expenditure. Subsequently it is measured at fair
value at the reporting end date. Changes in fair value are recognised in profit or loss.




MALTBY PROPERTY & MAINTENANCE COMPANY LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 SEPTEMBER 2020

1.6

1.7

1.8

1.9

Accounting policies (Continued)

Cash and cash equivalents

Cash and cash equivalents are basic financial assets and include cash in hand, deposits held at call with banks,
ather short-term liquid investments with criginal maturities of three manths or less, and bank overdrafts. Bank
averdrafts are shown within borrowings in current liabilities.

Financial instruments
The company has elected to apply the provisions of Section 11 ‘Basic Financial Instruments’ and Section 12 ‘Other
Financial Instruments lssues’ of FRS 102 to all of its financial instruments.

Financial instruments are recognised in the company's balance sheet when the company becomes party to the
contractual pravisions of the instrument.

Financial assets and liabilities are offset, with the net amounts presented in the financial statements, when there is
a legally enforceable right to set off the recognised amounts and there is an intention to settle on a net basis or to
realise the asset and settle the liability simultanecusly.

Basic financial assets

Basic financial assets, which include debtors and cash and bank balances, are initially measured at transaction
price including transaction costs and are subsequently carried at amortised cost using the effective interest method
unless the arrangement constitutes a financing transaction, where the transaction is measured at the present value
of the future receipts discounted at a market rate of interest. Financial assets classified as receivable within one
year are not amortised.

Classification of financial liabilities

Financial liabilities and squity instruments are classified according to the substance of the contractual
arrangements entered into. An equity instrument is any contract that evidences a residual interest in the assets of
the company after deducting all of its liabilities.

Basic financial liabilities

Basic financial liabilities, including creditors, bank leans, loans from fellow group companies and preference shares
that are classified as debt, are initially recognised at fransaction price unless the arrangement constitutes a
financing transaction, where the debt instrument is measured at the present value of the future payments
discounted at a market rate of interest. Financial liabilities classified as payahle within one year are not amortised.

Cebt instruments are subsequently carried at amortised cost, using the effective interest rate methed.

Trade creditors are obligations to pay for goods or services that have been acquired in the ordinary course of
business from suppliers. Amounts payable are classified as current liabilities if payment is due within one year or
less. If not, they are presented as non-current liabilities. Trade creditors are recognised initially at transaction price
and subsequently measured at amortised cost using the effective interest method.

Equity instruments

Equity instruments issued by the company are recorded at the proceeds received, net of transaction costs.
Dividends payable on equity instruments are recognised as liabilities once they are no longer at the discretion of
the company.

Taxation
The tax expense represents the sum cf the tax currently payable and deferred tax.




MALTBY PROPERTY & MAINTENANCE COMPANY LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 SEPTEMBER 2020

1 Accounting policies (Continued)

Current tax

The tax currently payable is based on taxable profit for the year. Taxable profit differs from net prafit as reperted in
the profit and loss account because it excludes items of income or expense that are taxable or deductible in other
years and it further excludes items that are never taxable or deductible. The company's liability for current tax is
calculated using tax rates that have been enacted or substantively anacted by the reporting end date.

Deferred tax

Deferred tax liabilities are generally recognised for all timing differences and deferred tax assets are recognised to
the extent that it is probahle that they will be recovered against the reversal of deferred tax liabilities or other future
taxable profits. Such assets and liabilities are not recognised if the timing difference arises from goodwill or from
the initial recognition of other assets and lizbilities in a fransaction that affects neither the tax profit nor the
accounting profit.

The carrying amaount of deferred tax assets is reviewed at each reporting end date and reduced to the extent that it
is no longer prabable that sufficient taxatle profits will be available to allow all or part of the asset to be recovered.
Deferred tax 15 calculated at the tax rates that are expected to apply in the period when the liability is settled or the
asset is realisaed. Deferred tax is charged or credited in the profit and loss account, except when it relates to items
charged or credited directly to equity, in which case the deferred tax is also dealt with in equity. Deferred tax assets
and liahilities are offset when the company has a legally enforceable right to offset current tax assets and liabilities
and the deferred 1ax assets and liabilities relate to taxes levied by the same tax authority.

2 Employees
The average monthly number of persons {including directors) employed by the company during the year was:
2020 2019
Number Number

Total




MALTBY PROPERTY & MAINTENANCE COMPANY LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 SEPTEMBER 2020

3

Tangible fixed assets
Plant and
machinery etc

£
Cost
At 1 Qctober 2019 209
Additions 389
At 30 September 2020 598
Depreciation and impairment
At 1 Qctober 2019 209
Depreciation charged in the year 57
At 30 September 2020 266
Carrying amount
At 30 September 2020 332
At 30 September 2012 -
Investment property
2020
£
Fair value
At 1 October 2019 and 30 September 2020 320,000
The fair value of the investment praperty has been arrivad at an the basis of a valuation carried out by the director.
The valuation was made on an open market value basis by reference to market evidence of transaction prices for
similar properties.
Debtors
2020 2019
Amounts falling due within one year: £ £
Trade debtors 638 638




MALTBY PROPERTY & MAINTENANCE COMPANY LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 SEPTEMBER 2020

6 Creditors: amounts falling due within one year

Trade creditors
Corporation tax
{ther creditors

7 Non-distributable profits reserve

At the beginning of the year
Nen distributable profits in the year

At the end of the year

2020 2019

£ £

937 937
1,840 22,963
1,940 2,824
4,717 26,724
2020 2019

£ £
248,341 -
(20.630) 246,341
225,711 246,341




This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companics Act 2006,



