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Cambridge Sport Lakes Trust
Company limited by guarantee

Year ended 31 March 2020

Trustees’ report

Introduction

The trustees, who are also directors for the purposes of the Companies Act, present their report and the financial statements for the year ended 31 March 2020, The financial
statements have been prepared in accordance with the accounting policies set out en page 9 and comply with the charity’s censtitution and bye-laws. The constitution was adopted
in September 1878 and amended in September 1980 and in July 2004.

Public Benefit

In planning activities for the year, the trustees were mindful of the Charity Commission's guidance on public benefit. The trustees were and remain committed to continuing the
principal objectives of the charity, i.e. the creation of a Cambridge Sport Lake and Country Park and to enable the charity to adapt itself in order to be adequately engaged in the
future maintenance and operation of these facilities.

The trustees were and remain committed to the aim of increasing access to outdoor sports, including providing outreach programmes that will provide equipment and training for the
public benefit and to developing the Lakes in order that it will become a Centre of Sporting Excelience. The main activity in the year under review has been the continued operation
of the country park knawn as Milton Country Park. Further details of this activity are given in the review of achievements and performance below.

The trustees see the successful development of the country park as a vital component to the objectives and activities of the charity and in providing suitably enhanced local and
wider public benefit at the earliest opportunity. Also, the trustees were and remain committed to engaging in appropriate fundraising campaigns to finance the construction of the
sport lakes. Sporting organisations and the local community have been and will continue to be engaged and tted during the lop. of the sport lakes, so as to ensure
that the facilities produced are designed for excellence and are useable and accessible by all. The philosophy of Cambridge Sport Lakes remains to secure access to sport for all,
irespective of age, gender, ability, income, ethnic origin ar beliefs,

Structure, Governance and Management

Cambridge Sport Lakes Trust is a comp limited by g and not having a share capital. It was incarporated under the Companies Act 185 and has been authorised to
dispense with the word ‘limited' in its name. Itis a registered charity (number 1040693).

There are no restrictions on the charity's power to invest. The investment strategy is set by the trustees for a period of five years and takes account of the expected demand for
funds. The trustees consider the income requirements, the risk profile and the investment manager's view of the market prospects in the medium term. This strategy is set within an
overall policy which states that the investment fund is to be invested in low and medium risk investments with a view to ensuring that capital appreciation of the fund exceeds
inflation over each five year period. Our strategy is reviewed with our ir it gers annually.

Objectives and Activities
The trust is presently engaged in the creation of the Cambridge Country Park and Sport Lake and will in future be engaged in the maintenance and operation of the facilities. The

trustees are of the opinion. on a fund by fund basis, that assets are available to fulfil the obllgauons of the charity. The trust currently operates Milton Country Park under a 99 year
lease, dated 1 April 2008.

Fundraising approach of the charity

The Trust is actively engaged in fundraising at a number of different levels. Through our trading activities at Milton Country Park we deliver an extensive programme of activities and
events that provide accessible facilities to a wide range of individuals and groups across he private, public and charitable sectors. Funds are received into the Country Park in this
way. One example would be our annual Autumn Festival event, which we organise in-house with the specific remit of raising funds to support the park facilities.

For the Cambridge Sport Lakes development our principal fund raising strategy is based around the value that we will be able to iever out of the site once a planning permission to
develop is agreed.

The Trust does not currently employ any extemal fundraising services.

The trust doesn't have any formal fund raising structures, activities or practices. There are no aggressive fund raising techniques employed by the trust to generate funds from
members of the public. Members of the public can donate/make a voluntary contribution to the organisation via the post or in person at the Country Park, through a specific
Justgiving page, by phone or via the trust/Country park websites. Income from the Country Park in the form of parking receipts, hire of visitor centre space and third party payments
to support community or sporting activities promoted by the trust are deemed sufficient to meet the aims and objectives of the charitable trust.

Achievements and Performance
The Trustees are pleased to be able to report a reasonable set of results for the year to 3t March 2020.

The Trustees report a deliberate overspend in the year against the planning application process for the Cambridge Spart Lakes project. This overspand has been supported by one
of the Trustees, Mike Muir-Smith, by way of unsecured loans to the Charity. These loans are subject to a letter of agreement between Mike Muir-Smith and the Trust.

Whilst continuing to forge ahead on a new path for the Cambridge Sport Lake development, it remains vitally important to the Trust that our existing operations at Milton Country
Park are viable and sustainable.

The Trustees are pleased to report that Milton Country Park continues to go from strength to strength and the capacity of the site and our staff team to deliver a varied and
interesting offer has grown again this year.

Milton Country Park now receives an estimated 200,000 visitors a year and the cumulative year on year budget saving to the District Council as a consequence of the Trusts
management, after 12 years, is approaching £4 million. In times of austerity the vatue and impact of these savings elsewhere must not be underestimated.

This turnaround of a previously ailing facility has been achieved through a combination of creative programming of regular events and activities alongside year on year investment
via a variety of grants, charitable funds and income eamed.

The Community impact of the wark of the Trust is significant and Milton Country Park now plays a leading role in the quality of life enjoyed by local people.
The Leasehold interest in Milton Country Park was revalued as at 31 March 2018 and the Trustees cansider the value to be correctly stated in the financial statements.

This Leasehold interest is for a term of 99 years from 1 April 2008,

The Trust is now actively working on a new planning application for what is now being called the Cambridge Country Park & Sport Lakes development. This apptication will include
proposals to enable a viable future for Milton Country Park, whilst also addressing the connectivity and operational opportunities between the Country Park and the Sport Lake

development.

In the immediate vicinity there is an opportunity for us to provide a green corridor and connection between the new communities planned for Waterbeach to the north and the North
East Cambridge development to the south. :

At the time of this report the impact of the Covid 19 pandemic is still being felt around the world. The immediate impact on the Trust has largely been isolated to the trading activities
at Milton Country Park. During the early part of 2020 it becams evident that the virus was taking ho!d and a number of our planned activities, events and bookings were cancelled.
On 20th March 2020 all our trading operations at Miltan Country Park were closed, partially reopening in June 2020. The Covid 19 pandemic therefore had a material impact on the
March 2020 year end being reported on. This impact stretched into the year 2020-21 and will be reported on accardingly in due course. The Trustees are thankful to report that
sufficient income and funding has been secured, post the 31 March 2020 year end, to ensure that the Trust has remained a going concern through the 2020-21 accounting period.

Loaking ahead, one of the consequential impacts of the Covid-19 pandemic has been an increased importance placed on the value of publicly eccessible green open space to
support the physical and mental health of the population in the broadest sense. The Trust is steadfast in the role that both its current and planned work can contribute to the greater

goad of society.



Cambrtdge Sport Lakes Trust
Cotnpany limited by guarantoe

Year onded 31 March 2020
Trusteas’ report (continued)

Results
The results for the year and the charity’s financlal position at the end of the year are shown in the attached financial statemants.

The Trustees
The trustees who served during the year are so! out on the information page.

Trustees' Responsibilities
The trustees are responsibis {or preparing the annual repert and the fi fa in d. with appli faw and

Law applicable to companies in England and Wales requires the trustees, wha are also directors for the purp: of company law, to prep ial state for each fi iaf
year which give a true and fair view of the state of the afialrs of the company and of the financisl position at the end of the year. In prepating these the: trusiess, who are also
directars for the purposes of company law, are requined to;

- select suitable accounting policies and apply them consistently;

- make any est that are hie and prudent;

-
- state applicabl fing have been followed. subject to any material depariures disclosed and exptained in the financial statemonts;
- prepare the finandial stetemants on the going concem basis unless it is inappropriste to 1 that ths prany will continue in business.

The trustees, who ate also dirsctors for the purposes of company law, are responsible for keeping proper accounting records which disclose with reasonable accuracy at any time
the financiz! position uf the company and to enable them to ensure that the firnancial statements comply with the Companies Act 2008. They are alsc responsitle for safeguarding
he assets of the society and hence for taking reasonable staps for the preveation and dutection of fraud and other iregularities.

The trustees must, in determining how smaounts are presented within items in the of f iz ivities and balanoce sheet. hava ragand to the substance of the reported

y or ing with ¢ y g principles and po

in so far as the trustees are aware:

- there is no relevant information of which the pany’s audi are and

- the trustees have taken all steps that they ought to hiave taleen to make themselves aware of any relevant audit information and to establish that the company’s auditors are aware
of that information.

Auditors

The auditors. Ensors Accountants LLP, are deemed to be re-appointed under section 487(2) of the Companies Acl 2006.
Approved by the Trustees and signed on their béhalf by:

Middolorthont,

o Woothouse

Secratary

" [ Meurdh 202 |



Camhndge Sport Lakes Trust
y limited by g

Year ended 31 March 2020
Independent auditors’ Report to the members of Cambridge Sport Lakes Trust
Qualified opinion on financial statements

We have audited the financial statements of the charitable company for the year ended 31 March 2020 which comprise The Statement of Financial Activities, the balance sheet and
notes to the fi ial s, including a y of significant accounting policies. The financial reporting framework that has been applied in their preparation is applicable
law and United Kingdom Accounting Standards, including Financial Reperting St 102 The Fi) ial Reporting Standard spplicable in the UK and Republic of ireland (United
Kingdom Generally Accepted Accounting Practice).

In our opinion, except for the effects of the matter described in the Basis for Qualified Opinion paragraph, the financia! statements:
give a true and fair view of tha state of the charitable company's affairs as at 31 March 2020, and of its net incoming/(outgoing) resources for the year then ended;
have been properly prepared in accardance with United Kingdom Generally Accepted Accounting Practice; and

- have been prep: in with the requi of the Companies Act 2006.

Basis for qualified opinion

The audit evidence available to us with respect to the comparative figures for income, was limited because, during the previous financial year, the charitable company suffered from
a theft of money from their car park ticket machine. This amount was not quantifiable but was expected to be significant. As a result of this, we have been unable to obtain sufficient
audit evidence to substantiate car parking receipts, and thus our audit opinion is modified accordingly. Huwever the snuallon was addressed and rectified within the financial year
ended 31 March 2019 by the installation of a card only based payment system, and the Charity C. i i d rdingly. Thus, it is no longer an ongoing issue.

We conducted our audit in accordance with Intemational Standards on Auditing (UK) (ISAs (UK)) and applicable law. Our responsibilities under those standards are further
described in the Auditor's responsibilities for the audit of the financial statements section of our report. We are independent of the charitable company in ce with the ethical
requirements that are relevant to our audit of the financial statements in the UK, including the FRC's Ethical Standard, and we have fulfilled our other ethical responsibilities in
accordance with these reguirements. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our quatified opinion

Conclusions relating to going concemn
We have nothing to report in respect of the following matters in reiation to which the ISAs (UK} require us to report to you whera:

the directors use of the going concem basis of accounting in the preparation of the financial statements is not appropriate; or
the directors have not disclosed in the financial statements any identified material uncertainties that may cast significant doubt about the company's ability to continue
to adopt the going concern basis of accounting for a period of at feast twelve months from the date when the financial statements are authorised for issue.

Other information

The trustees are responsible for the other ir ion. The other inf ion comprises the information included in the annual repant, other than the financial statements and our
auditor's report thereon, Our opinian on the financial statements does not cover the other information and, except to the exten! otherwise explicitly stated in our report, we do not
express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and, in doing so, consider whether the other information is materially
inconsistent wnm the financial its or our knowledge obtained in the audit ar oth pp to be ially If we identify such material inconsistencies or
app | mi s, we are required to determine whether there is a material misstatement in the financial statements or 2 material misstatement of the other
information. If, based on the work we have performed, we conclude that there is a material misstatement of this other information, we are required to report that fact.

As described in the basis of qualified opinion section of our report, our opinion is qualified for a limitation of scope.
Opinions on other matters prescribed by the Companies Act 2006

In our apinion, based on the work undertaken in the course of the audit:

the information given in the trustees' report for the financial year for which the financial statements are prepared is consistent with the financial statements; and
the trustees’ report has been prepared in accordance with applicable fegai requiremants,
Matters on which we are required to report by exception

in respect solely of the limitation on our work relating to income, described above:

[ ions that we ider r y for the purpose of our audit and:

We have not obtained all the inf ion and

We were unable to determine whether adequate accounting records had been maintained
We have nothing to report in respect of the following matters in relation to which the Campanies Act 2006 requires us to report to you if, in our opinion:

adequate accounting records have not been kept, or retums adequate for our audit have not been received from branches not visited by us; or

the financial statements are not in agreement with the accounting records and returns; or

certain discl of trustees’ ion specified by law are not made; or

we have not received all the information and explanations we require for our audit; or

the trustess were not entitled to prepare the financial statements in accordance with the small companies regime and take advantage of the small companies’ exemptions in
preparing the directors’ report and from the requirement to prepare a strategic report.

Responsibilities of trustees

As explained more fully in the trustees’ responsibilities statement set out an page 2, the trustees are respansible for the preparation of the financial statements and for being
satisfied that they give a true and fair view, and for such intemal control as the trustees determine is necessary to enable the preparation of financial statements that are free from
material misstatement, whether due to fraud or error.

In preparing the financial statements, the trustees are responsible for assessing the company's ability to continue as a going concern, fosing, as applicabl related to
going concem and using the going cancemn basis of a: ting unless the either intend to liquidate the company or to cease operations, or have no realistic altemative but
to do so.




Cambridge Sport Lakes Trust
Company limited by guarantee

Year ended 31 March 2020

Independent auditors’ Report to the members of Cambridge Sport Lakes Trust

Auditor’s responsibilities for the audit of the financial statements

Our abjectives are to obtain reasonable assurance about whether the financial statements as a whole are free from material misstatement, whether due to fraud or error, and to
issue an auditor's report that includes our apinion. Reasonable assurance is a high level of assurancs, but is not a guarantee that an audit conducted in accordance with [SAs (UK)
will atways detect a material misstatement when it exists. Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of these financial statements.

A further description of our responsibilities for the audit of the financial statements is located on the Financiel Repomng Council's wabsite at: https:/Aww.frc.org.uk/Our-
Work/Audit/Audit-and-assurance/Standards-and-guidance/Standards-and-guidance-for-auditors/Audit P! f Jdit/Description-of-auditors-responsibilities-for-
audit.aspx. This description forms part of our auditor’s report.

Use of our report 4
This report is made solely to the charitable company’s members, as a body, in accordance with Chapter 3 of Part 16 of the Companies Act 2008. Qur audit work has been
undertaken so that we might state to the charitabl pany's bers those matters we are required to state to them in an auditor's report and for no other purpose. To the fullest

extent permitted by law, we do not accept or assume responsibility to anyone other than the charitable company and the charitable company's members as a bady, for our audit
work, for this report, or for the opinions we have formed.

James Francis (Senior Statutory Auditor) Warwick House
For and on behalf of Ensors Accountants LLP Ermine Business Park
. Spitfire Close
Huntingdon

Cambs. PE28 6XY

Date: z_b“'* l Q 'bz ‘



Cambridge Sport Lakes Trust
Company limited by guarantee

Year ended 31 March 2020

Income

Voluntary income

- Donations

Income from charitable activities
- Program fees and sponsorship
- Milton Country Park income
Grants received

Total income

Expenditure

Charitable activities
Other costs

Total expenditure

Net incoming / (outgoing)

Resources for the year

Net movement in funds relating to the year
Transfers in the year

Gains on revaluation of fixed assets

Total funds brought forward as at 1st April 2018

Total funds carried forward at 31 March 2020

Note

" W

Unrestricted Restricted Total Total
Funds Funds 2020 2019
£ £ £ £
6,847 31,888 38,735 59,545
37,249 - 37,249 28,229
- 259,699 258,699 267,270
- 7,550 7,550 94,852
44,096 299,137 343,233 449,896
10,520 314,380 324,910 282,137
38,476 9,682 48,158 85,210
{(48.998) {324,072) (373,068) (367,347)
(4,900) (24.939) (29.835) 82,549
(4,900) (24,935) (29,835) 82,549
458,107 201,980 660,087 577,538
453,207 177,045 630,252 660,087

The Statement of Financial Activities includes all gains and losses
recognised in the year.

All of the activities of the charity are classed as continuing.

The notes on pages 7 - 12 form an integral part of these financial statements

@



Cambridge Sport Laies Trust
Cwmunubdbycnmmot

Year onded 31 March 2020

Balance Sheet
Notes 2020
1 4 [4
Flasd exsets
Tangible assets : ] 800,10t
tnvestments : 9 1
i 00,102
Cuiment assots i
Dabtors 11" 48,860
Cash at bank and in hand N 597
. 49,457
Creditors: amounts falling dus uithin
one year H 12 {61,040)
Not current llabilities (11,583)
Total azsets lexs curmont H
linbilntes 788,519
Creditors: amounts fafling dq‘ after
more than one year : 13 (158,267)
Net Assats 630,252
Funds
Restrictod 13 115,285
Unrestricted 453,207
Revatuation reserve 61,750
, 830,252
1
‘These financial aro g with the px subject to the small compenies regime.
and were signed on their behalf by:

mmmmm&mwmmmmm

‘Company registration No. 029@73

VR Mowdl. 202\

The notes on pages 7 - 12 form an intagral perst of these financial statements

2019
[4

800,138

1

800,138
22,762
97
2,752
31,793,

(8,034)

792,105

(132,018)

860,087

140,230
458,107
81,750

7

Ll




Cambridge Sport Lakes Trust
Company limited by guarantee

Year ended 31 March 2020

Notes to the financial statements
1 Accounting policies
Company information

Cambridge Sports Lakes Trust is a company limited by guarantee incorporated in England and Wales, registration number 02863773, The
registered office is The Visitor Centre, Milton Country Park, Cambridge Road, Milton, Cambridge, CB24 6AZ

Accounting convention

The accounts have been prepared in accordance with the Charity's Articles of Association, the Companies Act 2006 and "Accounting and Reporting by Charities: Statement of
ded Practice icable to charities preparing their accounts in accordance with the Financial Reporting Standard applicable in the UK and Republic of lreland
{FRS102)". The Charity is a Public Benefit Entity as defined by FRS102.

The Charity has taken advantage of the provisions in the SORP for charities applying FRS102 Update Bulletin 1 not to prepare a Statement of Cash Flows.

The financial statements are prepared in sterling, which is the functional currency of the Charity. Monetary amounts in these financial statements are rounded to the
nearest £. ’ .

The principal accounting policies adopted are set out below.
Going concern
At the time of approving the financial statements, the directors have a r 1 ion that the pany has adequate resources to continue in operational

existence for the for ble future. The pany has consi d the impact of COVlD19 and the impact on n’s forecasts and working capital requirements for a period
of 12 months from the date of signing these financial statements.

The directors have prepared income and expenditure forecasts to 31 March 2022. These show that the the company can operate within its agreed working

capital facilities for this period. In addition, in the both the current and previous year (see note 17 for further information), a formal loan agreement has been put in place
(effective dates 31 March 2019 and 31 March 2020) with a trustes, for repayment due on 31 March 2024 and 31 March 2025. In addition, in the post year end period,

the company was in receipt of Government support in respect of grants and Job Retention Scheme receipts. The company also successfully applied for a Bounceback loan
from its bankers. This has all helped the company to manage its day to day working capital as required and has provided further headroom moving forward.

Tangible fixed assets and depreciation

Leasehold land and buildings were revalued in a previous accounting period and any changes in value have been accounted for in accordance with FRS 102,

Other tangible fixed assets are stated at historical cost less depreciation and impai L.
Depreciation is provided at rates catculated to write off the cost less residual value of each asset over its expected useful lite, as follows:

Freehold Land and Buildings - No depreciation
Leasehold Land and Buildings - No depreciation

The Freehold and Leasehold property in the accounts is not depreciated as the practice of regular maintenance and repair is such that the previously assessed
standard is maintained.

Fixtures, fittings and equipment - 33% straight line
Property, plant and equipment - 10% straight line
Impairments

Fixed assets are reviewed for impairment if events or changes in circumstances indicate that the carrying amount may not be recoverable or as
otherwise required by relevant accounting standards.

Shortfalis between the carrying value of fixed assets and their recoverable amounts, being the higher of net realisable value and value-in-use, are:
recognised as impairments.

Investments

Fixed asset investments are included at market value at the balance sheet date. Any gain or loss on revaluation is taken to the Statement of Financial Activities.
L.easing

Rentals payable under opersting leases are charged against income on a straight line basis over the lease term.

Pension

The pension costs charged in the financial statements represent the contribution payable by the company during the year.

Group accounts
The company is entitled to the exemplion under Section 398 of the Companies Act 2006 from the obligation to prepare group accounts.

Fund accounting

Fund accounts held by the charity are:

Unrestricted general funds - these are funds which can be used in accordance with the charitable objects at the discretion of the trustees.

Restricted funds - these are funds that can only be used for particular restricted purposes within the objects of the charity. Restrictions arise when specified by the donor or when
funds are raised for particular restricted purposes.

Income

Incame from car park, café let, isssons/activities, grants receivable, sponsorship, danations and bank deposit interest received is included in the : it of Fil ial Activiti
as incoming resources, and is recognised on a receipts basis.

Expenditure

All expenditure is included an an accruals basis and is recognised when there is a legal or cor i igation to pay for expenditure. All costs have been directly attributed to
one of the functional categories of resources expended in the Statement of Financial Activities.



Cambridge Sport Lakes Trust
Company limited by guarantee

Year ended 31 March 2020

Notes to the financial statements

2 Donations

Oonations

3 Charitable activities

Provision of charitable services

Salaries

Social security costs

Pension - Milton Country Park

Project development costs - Millon Country Park
Sports development

4 Directors Emoluments

Unrestricted Restricted Unrestricted Restricted
Funds Funds Funds Funds
2020 2026 2018 2018
£ £ £ £
6,847 31,888 53,144 6,401
6,847 31,888 53,144 6,401
Unrestricted Restricted Total Total
Funds Funds Funds Funds
2020 2020 2020 2019
£ £ £ £
10,520 96,949 107,469 101,761
- 2,485 2,485 1,280
- 1,669 1,669 772
- 209,072 209.072 137,280
- 4,215 4,215 41,034
10,520 314,390 324910 282,137

Trustees received no remuneration (2019 - £nil) and were not reimbursed for any expenses (2019 - £nil).



Cambridge Sport Lakes Trust
Company limited by guarantee

Year ended 31 March 2020 .

Notes to the financial statements

5 Other costs

Unrestricted Restricted Total Tota!
Funds Funds Funds Funds
2020 2020 2020 2018
£ £ £ £
Accountancy fees 11,110 - 11,110 8,780
Audit fees 7,470 - 7,470 6,803
Legal and professional - 9,682 9,682 38,650
Depreciation i 16,647 - 16,647 10,454
Other 3,249 - 3,249 19,523
38,476 9,682 48158 85,210
The aggregate payroll costs were:
2020 2018
£ £
Wages and salaries (incl social security costs) 109,954 103,051
109,954 103,051
Particulars of employees:
The average number of staff employed by the charity during the financial year amounted to:
2020 2019
14 11

Number of administrative staff

There were no | who ived employ fits of more than £60,000.




Cambridge Sport Lakes Trust
Company limited by guarantee

Year ended 31 March 2020

Notes to the financial statements

6 Total expenditure

Charitable activities
Governancea costs

Other costs:
Legal and professional
Other

7 Operating (deficit)
QOperating (deficil) is stated after charging:
Auditars' remuneration

Auditars' remuneration from non-audit wark

Auditors’ fees

The fees charged by the auditors can be further analysed under the following headings for services rendered:

Audit
Accountancy

Other Other
Costs Costs
2020 2019
£ £
324,910 282,137
48,158 85,210
373,068 367,347
2020 2019
£ £
4,682 38,650
361,386 328,697
373,068 367,347
2020 2019
£ £
7,470 6,803
11,110 9,780
2020 2019
£ £
7,470 6,803
11,110 9,780
168,580 16,583




Cambridge Sport Lakes Trust
Company limited by guarantee

Year ended 31 March 2020

Notes to the financial statements

8 Tangible fixed assets Land and Land and Fixtures, Property
buildings buildings fittings and Plant 8
leasehotd fi id qui Equip Total
£ £ £ [ 4 £
Cost
At 1 April 2019 956,308 75,000 37,845 - 1,069,153
Additions 9,929 - 6,681 16,610
Transters {120,807) - - 120,807 0
At 31 March 2020 845,430 75,000 44 526 120,807 1,085,763
Depreciation and impairment
At 1 April 2018 245,429 - 23,586 - 269,015
Charge for the year - - 11,613 5,034 16,647
At 31 March 2020 245,429 - 35,189 5,034 285,662
Net bock values
At 31 March 2020 600,001 75,000 9,327 115,773 800,101
At 31 March 2019 710,878 75,000 14,259 - 800,138
The Land and Buildings were last professionally valued by Cheffins in 2018. The directors still consider this to be a fair valuation.
9 Fixed asset investments Subsidiary Other
undertakings unlisted
shares investments Total
£ £ £
Cost
At 1 April 2019 1 - 1
Additions - - -
Disposals - . - -
Revaluations - - -
At 31 March 2020 1 - 1
Net book values
At 31 March 2020 1 - 1
At 31 March 2018 1 - 1
Holdings of 20% or more
The company holds 20% or more of the share capital of the following company:
Country of Nature of Shares held Praoportion
registration business class of shares
Company or incorporation held
Subsidiary undertaking
Cambridge Sport Lakes Trading Limited England Dormant QOrdinary 100%

Registered office:
Mitton Country Park
Cambridge Road
Milton, Cambridge
CB24 6AZ



Cambridge Sport Lakes Trust
Company limited by guarantee

Year ended 31 March 2020

s

Notes to the financial statements

10 Investments {continued)

Movement in market value

2020 2019
£ £
Market value at 1 April 2019 - -
Acquisitions at cost - -
Disposals at opening book value - -
Net gains on revaluations in the year - -
Market value at 31 March 2020 - -
Historical cost at 31 March 2020 = -
11 Debtors 2020 2019
£ £
Trade debtors 13,862 16,185
Prepayments and accrued income 34,998 696
Other debtors - 5871
48,860 22,762
12 Creditors: amounts falling due 2020 2019
within one year £ £
Bank overdraft 17,657 6,160
Loan - -
Trade creditors 5,376 5,228
Other taxes and social security 14,954 943
Accruals and deferred income 23.053 19,461
61,040 31,793
13 ‘Creditors: amounts failing due after . 2020 2019
more than one year £ £
Loan 158,267 132,018

14 Restricted funds

15

During the year ended 30th September 2008 the charity was successful in its bid to obtain the contract to manage Milton Country Park under a 99 year lease. The transfer was
completed on 31 March 2008 for no consideration. In retum for taking on the existing business and employees the charity received a dowry of £250,000. This money was ring
fenced for expenditure on the park in accordance with an agreement undertaken with South Cambridge District Council.

All other monies generated by Milton Country Park and the related costs are also treated as part of the restricted funds.

In April 2010 the Visitor Centre extension was completed, funded by a capital grant of £261,000. The assets comprising the leased land and the Visitor Centre have since been
fully deptoyed in the running of Milton Country Park.

Company limited by guarantee

Cambridge Sport Lakes Trust is a company limited by guarantee and not having a share capital. It was incorporated under the Companies Act 1385 and has been authorised to
dispense with the word ‘limited' in its name. It is a registered charity (number 1040693). Every member undertakes to contribute an amount not exceeding £1 to the assets of the
company in the event of it being wound up.

Financial commitments

At 31 March 2020, the charitable company was committed to making the following payments under nan-canceliable operating leases in the period to 31 March 2020:

2020 2019
£ £

Operating leases which expire:

Due within one year - 480
Between two and five years -

Related party refationships and transactions

On 15 December 2010, M J Muir-Smith, a trustee of the charitable company, provided a personal guarantee restricted to £20,000 of the bank overdraft facility provided to the
company. During the year M J Muir-Smith lent a further £23,855 (2019 - £105,952) to the charity leaving £158,267 outstanding at the year end (2019 - £132,018).

During the 2019 year end the loan from the director M Muir-Smith was formally documented in a loan agreement between the Trust and himself with an effective date of 31
March 2019. The loan is interest free, unsecured and repayable in full on 31 March 2024. An additional loan agr was formally dact ited b 1 the Trust and himself
with an effective date of 31 March 2020 for the additional ioan in the year. The additional loan is interest fres, unsecured and repayable in full on 31 March 2025. In accordance
with FRS102, the loans have been restated at thier net present value of £158,267 using an interest rate of 7%. The notional interest of the new loan of £6,847 (2019 - £53,114)
is treated as a donation. Interest on both loans are written back over the five year terms,




