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Abbott & Bramwell Limited:~ - ... =~

- Statement of Financial Position

31 December 2022

Fixed assets

Intangible assets
Tangible assets

Current assets
Debtors
Cash at bank and in hand

Creditors: amounts falling due within one year
Net current assets

Total assets less current liabilities

.Provisions

Net assets

Capital and reserves
Called up share capital
Capital redemption reserve
Profit and loss account

Shareholders funds

Note

5
6

2022

3,217,974
1,789,936

5,007,910
2,769,495

2021
£ £
10,300 20,600
28,959 34,491
39,259 55,091
2,152,606
1,577,611
3,730,217
2,075,410
2,238,415 1,654,807
2,277,674 1,709,898
4,930 6,281
2,272,744 1,703,617
1,000 1,000
100 100
2,271,644 1,702,517
2,272,744 1,703,617

These financial statements have been prepared and delivered in accordance with the provisions
applicable to companies subject to the small companies' regime and in accordance with Section 1A of

FRS 102 'The Financial Reporting Standard applicable in the UK and Republic of Ireland'.

In accordance with section 444 of the Companies Act 2006, the statement of income and retained

earnings has not been delivered.

The directors acknowledge their responsibilities for complying with the requirements of the Companies
Act 2006 with respect to accounting records and the preparation of financial statements.

The statement of financial position
continues on the following page.

The notes on pages 3 to 8 form part of these financial statements.
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Abbott & Bramwell Limited - . -. ..~ ..
‘Statement of Financial Position (continued)-

31 December 2022

These financial statgments were approved by the board of directors and authorised for issue on 26
May 2023 and are gigned on behalf of the board by:

Mr C A Seed
Director

Company registration number: 02929143

The notes on pages 3 to 8 form part of these financial statements.
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Abbott & Bramwell Limited
Notes to the Financial Statements . .

Year ended 31 December 2022
General information

The compahy‘i's' a private company limited by shares, registered in England and Wales. The
address of the registered office is Fairacres House, Fairacres Road, High Lane, Stockport, SK6
8JQ.

Statement of compliance

These financial statements have been prepared in compliance with Section 1A of FRS 102, 'The
Financial Reporting Standard applicable in the UK and the Republic of Ireland'.

Accounting policies
Basis of preparation

The financial statements have been prepared on the historical cost basis, as modified by the
revaluation of certain financial assets and liabilities and investment properties measured at fair
value through profit or loss.

The financial statements are prepared in sterling, which is the functional currency of the entity.
Revenue recognition

Turnover represents commissions and fees received and receivable by the company for business
placed in the financial year. Turnover is recognised on an invoiced basis and adjusted at year end
for policies incepted early/late.

Insurer volume payments are recognised in the year to which they relate, on an accruals basis.

Insurer profit share payments were previously recognised on a receipts basis, during the year the
accounting policy has been updated to recognise income on an earned/accruals basis.

Income tax

The taxation expense represents the aggregate amount of current and deferred tax recognised in
the reporting period. Tax is recognised in profit or loss, except to the extent that it relates to items
recognised in other comprehensive income or directly in equity. In this case, tax is recognised in
other comprehensive income or directly in equity, respectively.

Current tax is recognised on taxable profit for the current and past periods. Current tax is
measured at the amounts of tax expected to pay or recover using the tax rates and laws that
have been enacted or substantively enacted at the reporting date.

Deferred tax is recognised in respect of all timing differences at the reporting date. Unrelieved
‘tax losses and other deferred tax assets are recognised to the extent that it is probable that they
will be recovered against the reversal of deferred tax liabilities or other future taxable profits.
Deferred tax is measured using the tax rates and laws that have been enacted or substantively
enacted by the reporting date that are expected to apply to the reversal of the timing difference.

-

Operating leases

Lease payments are recognised as an expense over the lease term on a straight-line basis. The
aggregate benefit of lease incentives is recognised as a reduction to expense over the lease
term, on a straight-line basis.



Abbott & Bramwell Limited
Notes to the Financial Statements.(continued)
Year ended 31 December 2022
Accounting policies (continued)-
Goodwill .

Goodwill arises on businesé acquisitions and represents the excess of the cost of the acquisition
over the company's interest in the net amount of the identifiable assets, liabilities and contingent
liabilities of the acquired business.

Goodwill is measured at cost less accumulated amortisation and accumulated impairment losses.
It is amortised on a straight-line basis over its useful life. Where a reliable estimate of the useful
life of goodwill or intangible assets cannot be made, the life is presumed not to exceed ten years.

Amortisation

Amortisation is calculated so as to write off the cost of an asset, less its estimated residual value,
over the useful life of that asset as follows:

Goodwill - 20% straight line

If there is an indication that there has been a significant change in amortisation rate, useful life or
residual value of an intangible asset, the amortisation is revised prospectively to reflect the new
estimates.

Tangible assets

Tangible assets are initially recorded at cost, and subsequently stated at cost less any
accumulated depreciation and impairment losses. Any tangible assets carried at revalued
amounts are recorded at the fair value at the date of revaluation less any subsequent
accumulated depreciation and subsequent accumulated impairment losses.

An increase in the carrying amount of an asset as a result of a revaluation, is recognised in other
comprehensive income and accumulated in equity, except to the extent it reverses a revaluation
decrease of the same asset previously recognised in profit or loss. A decrease in the carrying
amount of an asset as a result of revaluation, is recognised in other comprehensive income to the
extent of any previously recognised revaluation increase accumulated in equity in respect of that
asset. Where a revaluation decrease exceeds the accumulated revaluation gains accumulated in
equity in respect of that asset, the excess shall be recognised in profit or loss.

Depreciation

Depreciation is calculated so as to write off the cost or valuation of an asset, less its residual
value, over the useful economic life of that asset as follows:

Fixtures and fittings - 20% reducing balance
Equipment - 33% straight line

Impairment of fixed assets

A review for indicators of impairment is carried out at each reporting date, with the recoverable
amount being estimated where such indicators exist. Where the carrying value exceeds the
recoverable amount, the asset is impaired accordingly. Prior impairments are also reviewed for
possible reversal at each reporting date.



Abbott & Bramwell Limited'
Notes to the Financial Statements (continued)
Year ended 31 December 2022
Accounting policies (continued) *

Impairment of fixed.assets (continued)

For the purposes of impairment testing, when. it is not possible to estimate the recoverable
amount of an individual asset, an estimate is made of the recoverable amount of the cash-
generating unit to which the asset belongs. The cash-generating unit is the smallest identifiable
group of assets that includes the asset and generates cash inflows that largely independent of the
cash inflows from other assets or groups of assets.

For impairment testing of goodwill, the goodwill acquired in a business combination is, from the
acquisition date, allocated to each of the cash-generating units that are expected to benefit from
the synergies of the combination, irrespective of whether other assets or liabilities of the company
are assigned to those units.

Provisions

Provisions are recognised when the entity has an obligation at the reporting date as a result of a
past event, it is probable that the entity will be required to transfer economic benefits in settlement
and the amount of the obligation can be estimated reliably. Provisions are recognised as a liability
in the statement of financial position and the amount of the provision as an expense.

Provisions are initially measured at the best estimate of the amount required to settle the
obligation at the reporting date and subsequently reviewed at each reporting date and adjusted to
reflect the current best estimate of the amount that would be required to settle the obligation. Any
adjustments to the amounts previously recognised are recognised in profit or loss unless the
provision was originally recognised as part of the cost of an asset. When a provision is measured
at the present value of the amount expected to be required to settle the obligation, the unwinding
of the discount is recognised as a finance cost in profit or loss in the period it arises.

Financial instruments

A financial asset or a financial liability is recognised only when the company becomes a party to
the contractual provisions of the instrument.

Basic financial instruments are initially recognised at the transaction price, unless the .
arrangement constitutes a financing transaction, where it is recognised at the present value of the
future payments discounted at a market rate of interest for a similar debt instrument.

Debt instruments are subsequently measured at amortised cost.

Where investments in non-convertible preference shares and non-puttable ordinary shares or
preference shares are publicly traded or their fair value can otherwise be measured reliably, the
investment is subsequently measured at fair value with changes in fair value recognised in profit
or loss. All other such investments are subsequently measured at cost less impairment.

Other financial instruments, including derivatives, are initially recognised at fair value, unless
payment for an asset is deferred beyond normal business terms or financed at a rate of interest
that is not a market rate, in which case the asset is measured at the present value of the future
payments discounted at a market rate of interest for a similar debt instrument.

Other financial instruments are subsequently measured at fair value, with any changes
recognised in profit or loss, with the exception of hedging instruments in a designated hedging
relationship. ‘ ’



Abbott & Bramwell Limited - . - .
Notes to the Financial Statements (continued). -

Year ended 31 December-2022

Accounting policies (continued) -
Financial instruments (continued) -

Financial assets that are measured at cost or amortised cost are reviewed for objective evidence
of impairment at the end of each reporting date. If there is objective evidence of impairment, an
impairment loss is recognised in profit or loss immediately. -

For all equity instruments regardless of significance, and other financial assets that are
individually significant, these are assessed individually for impairment. Other financial assets are
either assessed individually or grouped on the basis of similar credit risk characteristics.

Any reversals of impairment are recognised in profit or loss immediately, to the extent that the
reversal does not result in a carrying amount of the financial asset that exceeds what the carrying
amount would have been had the impairment not previously been recognised.

Defined contribution plans

Contributions to defined contribution plans are recognised as an expense in the period in which
the related service is provided. Prepaid contributions are recognised as an asset to the extent
that the prepayment will lead to a reduction in future payments or a cash refund.

When contributions are not expected to be settled wholly within 12 months of the end of the
reporting date in which the employees render the related service, the liability is measured on a
discounted present value basis. The unwinding of the discount is recognised as a finance cost in
profit or loss in the period in which it arises.

Employee numbers

The average number of persons employed by the company during the year amounted to 28
(2021: 26).

Intangible assets

Goodwill
£

Cost
At 1 January 2022 and 31 December 2022 51,500
Amortisation
At 1 January 2022 30,900
Charge for the year ‘ 10,300
At 31 December 2022 41,200
Carrying amount '
At 31 December 2022 10,300

At 31 December 2021 ' _ 20,600



Abbott & Bramwell Limited.. - . -
: N‘otes to the Financial Statements (continued)

Year ended 31 December 2022 -

Tangible assets

Fixtures and -
fittings  Equipment Total
£ ‘ . £
Cost - : - E
At 1 January 2022 : 29,949 -~ 196,651 226,600
Additions 3,000 9,370 . 12,370
At 31 December 2022 . - 32,949 206,021 . 238,970
Depreciation '
At 1 January 2022 14,752 177,357 192,109
Charge for the year 3,000 14,902 17,902
At 31 December 2022 17,752 192,259 210,011
Carrying amount
At 31 December 2022 15,197 13,762 28,959
At 31 December 2021 15,197 19,294 34,491
Debtors
2022 2021
: £ £

Trade debtors 1,304,263 912,539
Amounts owed by group undertakings and undertakings in which the
company has a participating interest 1,569,288 940,757

Other debtors 344,423 299,310
’ 3,217,974 2,162,606

The debtors above include the following amounts falling due after more than one year:

2022 2021
£ £
Amounts owed by group undertakings and undertakings in which the
company has a participating interest - 688,393
Creditors: amounts falling due within one year
2022 2021
£ £
Trade creditors : 2,605,555 1,896,611
Amounts owed to group undertakings and undertakings in which the
company has a participating interest 50,000 50,000
Corporation tax - 65,469
Social security and other taxes : : - 35,232 33,955

Other creditors ) - 78,708 29,375
2,769,495 2,075,410
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- Abbott & Bramwell Limited
Notes to the Financial Statements (continued)

Year ended 31 December 2022 S -

Operating leases

The total future minimum lease payments under non-cancellable operating leases are as follows:

2022 2021
£ £
Not later than 1 year 468 . L -
Later than 1 year and not later than 5 years 123,062 163,998

123,530 153,998

Charges on assets

Inflexion Private Equity Limited holds a fixed and floating charge over the assets of the company
in respect of a composite guarantee and debenture held within Project Hammond Midco 1
Limited, a group company.

Ares Management Limited holds a fixed and floating charge over the assets of the company in
respect of a debenture held within Project Hammond Bidco Limited, a group company.

Summary audit opinion
The auditor's repbrt for the year dated 26 May 2023 was unqualified.

The senior statutory auditor was Andrew Wild BA BFP FCA, for and on behalf of TLP Consulting
Limited.

Related party transactions

The company has taken advantage of exemption, under the terms of Financial Reporting
Standard 102 'The Financial Reporting Standard applicable in the UK and Republic of Ireland’,
not to disclose related party transactions with wholly owned member companies within the group.

No further transactions with related parties took place as are required to be disclosed under FRS
102.

Controlling party

The company is a 100% subsidiary of DR & P Group Ltd, a company incorporated in England &
Wales.

In the opinion of the directors there was no ultimate controlling party at the end of the current
year.



