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The directors, in preparing this strategic report, have complied with s414C of the Companies Act 2006. This strategic
report has been prepared for the Group and therefore gives greater emphasis to those matters which are significant to
WPP Jubilee Limited and its subsidiary undertakings when viewed as a whole.

Review of the business

WPP Jubilee Limited is a company incorporated in the UK and registered in England and Wales, under the Companies
Act. The address of the registered office is Sea Containers House, 18 Upper Ground, London, SE1 9GL. The Company
has acted as an intermediate holding company in the WPP group since its incorporation on 8 November 2012. As part
of the Group's re-organisation during 2013, the Group put in place a new United Kingdom tax resident parent company
by means of a scheme of arrangement pursuant to Article 125 of the Companies (Jersey) Law 1991.

The new scheme became effective on 2 January 2013, with WPP 2012 plc becoming the new parent company of the
WPP Group and being renamed WPP pic. At the same time, the existing parent company of the WPP Group, WPP plc,
was renamed WPP 2012 Limited. Under this scheme, all the shares in the Company were cancelled and the same
number of new shares were issued to WPP plc, the new holding company of the WPP group. WPP Jubilee Limited is a
subsidiary of WPP plc and as part of the Group re-organisation, the entire operations of the Group previously under
Lexington International B.V. were transferred to WPP Jubilee Limited. The remaining Group continues to trade as
normal.

With reference to the consolidated income statement on page 9, reported revenues from continuing operations were
£13.2 billion (2018: £13.0 billion).

The number of people in the Group, including the Kantar disposal group and excluding associates, averaged 132,823
against 133,903 in 2018. At the end of 2019, staff numbers were 106,786 compared with 134,281 at the end of 2018.
At 31 December 2019, net assets were £15,786.4 million compared with £15,988 .4 million in 2018.

In addition, the performance of WPP plc, which includes the Group, is discussed in its annuai report, which does not
form part of this report and is available at wpp.com.

Key performance indicators

WPP Jubifee Limited is a wholly-owned subsidiary of WPP pic. For this reascn, the Company's directors believe that
further key performance indicaters for the Company are not necessary or apprepriate for an understanding of the
develcpment, rerformance or pesition of the business. The performance of WPP ple, which includes the Group, is
discussed in its annual repert which dees nct form part of this report.

Principal risks and uncertainties

Tre Group has considered the principal risks and uncertainties affecting the Group as at 31 December 2019 and up to
the date of this report. These are described in detail in the annual report of WPP plc which does not form part of this

report and is available at wpp.com.
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Future developments

Prior to the Covid-18 pandemic, the directors expected the general level of activity to remain consistent with 2019 in the
forthcoming year, with the prime focus on improving operating margin on revenue less pass-through costs, increasing
flexibility in the cost structure and growth in revenue and revenue less pass-through costs.

The directors expect the impact of Covid-19 on our business to increase in the short term, but it is not possible to
quantify the depth or duration of the impact. We are nonetheless confident that, through our scenario planning, we are
well positioned to take further action if the downturn is prolonged and to respond positively when the market picks up.

At the end of March we announced a number of measures designed to minimise the impact of any downturn on our
employees and ensure the Company is well prepared to weather the storm. First, we suspended our share buyback
scheme and our 2019 final dividend so that our balance sheet and cash position are as healthy as possible. Second,
the WPP Board and Executive Committee took a voluntary 20% cut in their fees or salary for an initial period of three
months. And third, we began a comprehensive programme of cost reduction and cash conservation measures. We
have also modelled a range of revenue declines resulting from the pandemic and, in the most extreme scenarios tested,
considered further actions that could be taken to mitigate the impact on cash flow and ensure additional liquidity. In May
2020 we issued £250 miilion of 3.75% bonds due May 2032 and €750 million of 2.375% bonds due May 2027 which
improved the Group's liquidity position further.

Details of significant events since the balance sheet date are contained in the notes to the financial statements.

By Order of the Board
DS |

D. Ccnaghan
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ror the year ended 31 December 2019

The directors present their annual report and the audited financial statements for the year ended 31 December 2019.

Results and dividends

The audited financial statements are set out on pages 9 to 181. The profit before taxation for the year from continuing
operations was £1,120.4 million (2018: £1,373.9 million). The Cempany did not pay or declare any ordinary dividends
during the year (2018: nil).

Group activities
The principal activity of the Group continues to be the provision of communications services worldwide. The Company
acts only as a helding company and does not trade.

Risk management and financial instruments

Currency risk

The Group's results in pounds sterling are subject to fluctuation as a result of exchange rate movements. The Group
does not hedge this translation exposure to its earnings but does hedge the currency element of its net assets using
foreign currency borrowings, cross-currency swaps and forward foreign exchange contracts,

Interest rate risk

The Group is exposed to interest rate risk on both interest-bearing assets and interest-bearing liabilities. The Group has
a policy of actively managing its interest rate risk exposure while recognising that fixing rates on all its debt eliminates
the possibility of benefiting from rate reductions and simifarly, having all its debt at floating rates unduly exposes the
Group to increases in rates.

Going concern and liquidity risk

In considering going concern and liquidity risk, the Directors have reviewed the Group's future cash requirements and
earnings projections. The Directors believe these forecasts have been prepared on a prudent basis and have also
considered the impact of a range of potential changes to trading performance. The potential impact of Brexit has been
considered and is not deemed to have a significant effect on this assessment. Given the strong cash generation of the
business, its debt maturity profile and available facilities, the Directors believe the Group has sufficient liquidity to match
its requirements for the foreseeable future.

Treasury activities
Traasury activity is managed centraily, frem London, New York and Heng Kong, and is zroncizall y cercames win the
menitering of werking capital, marzsing exienal arnd intermal funding requir

management of irancial mearket rizks, in zariicular intzrast rate and foreion cuchange 2x;

2pital risk managjement

Thz Croup manages i3 capital to ercurz that entities = t=e Group will ~ 2 -Zle to contin. - 73 a 5oing ccr .~ while
mz:{mising the retur o stakeholders ‘mrough the optir- zclion of the de - -2 equity ba'~ - " Tha capital -~ ure of
the Grzup consists ¢ cet, cash and c=2n equivalents 27 2 squity attribut=="2 s equity heic -~ “ihe parent, - :-ising
iscucd capital, reser. 23 2nd retainec 2 nings.
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Risk management and financial instruments (continued)
Given the significant uncertainty over the coming months generated by the emergence and spread of Covid-18, the

Group continues ta monitor its capital structure.

Credit risk
The Group’s principal financial assets are cash and short-term deposits, trade and other receivables and investments,
the carrying values of which represent the Group’s maximum exposure to credit risk in refation to financial assets.

The Group's credit risk is primarily attriputable to its trade receivables. The majority of the Group’s trade receivables
are due from large naticnal or multinational companies where the risk of default is considered low.

The credit risk on liquid funds and derivative financial instruments is limited because the counterparties are banks with
high credit-ratings assigned by international credit-rating agencies or banks that have been financed by their
government.

Financial instruments

The Group utilises currency derivatives to hedge significant future transactions and cash flows and the exchange risk
arising on translation of the Group's investments in foreign operations. The Group is a party {6 a variety of foreign
currency derivatives in the management of its exchange rate exposures. The instruments purchased are primarily
denominated in the currencies of the Group's principal markets.

The Group uses interest rate swaps as hedging instruments in fair value hedges to manage its exposure to interes! rate
movements on its borrowings.

More information on the Group’s principal risks and risk management policies and financial instruments are set out in
notes 26 and 27 of the consolidated financial statements.

Directors’ duties

The Directors’ of the Company, as those of all UK companies, must act in accordance with section 172 of the UK
Companies Act 2006. As stated on page 3, this company acts only as a holding company and does not trade. Refer to
pages 104-105 of the Annual Report of WPP pic available at wpp.com for more cn how the Group directors meet their
duty.

Directors’ incamnities
Tre Company has mede quailying third party indemnity provisicns for the tenefit of its cirectors which were made

Zuring the ye2ar and remain in ferce at the date of this report.

Employees

Our non-discrimiration and anti-~arassment policies are included in our Group Code of Conduct. In the case of disability,
cur policy is tc zrevide continuing employment and training wherever practicable. Refer to pages 68 to 70 of the Annual
Report of WFP zic for more detail.



Directors
The directors who served throughout the year were as follows:

D. Conaghan (appointed on 21 November 2019)
A. Payne (appointed on 21 November 2019}

C. van der Welle

S. Winters (resigned on 6 December 2019)

Going concern

The directors are required to consider whether it is appropriate to adopt the financial statements on the basis that the
Company and the Group are going concerns. The directors assess the Group’s prospects on a regular basis through
the financial reporting and planning process, business reviews at each WPP pic Board meeting, quarterly reviews of
our businesses by the executive team and ongoing reviews of the Group’'s profitability, cash flows and funding
requirements. The directors have considered the longer-term risks and opportunities for the Group and the potential
impact of competition for talent and competition from consulting firms, technological disruption, climate change and
reguiation. The directors have also considered the impact of the Covid-19 pandemic which is adversely affecting and is
expected to continue to adversely affect our business and our clients’ and suppliers’ businesses across all of the
countries in which we operate. The Group has experienced and expects to continue to experience unpredictable
reductions in demand for our services from clients in sectors impacted by the pandemic.

The Group's forecasts and projections, taking account of (i) reasonably possible declines in revenue less pass-through
costs; and (1) remote declines 1n revenue less pass-through costs for stress-testing purposes as a consequence of the
Covid-19 pandemic from June 2020 onwards compared to 2019, considering the Group’s bank covenant and liquidity
headroom taking into account the suspension of share buybacks and the final dividend of 2019 and cost mitigation
actions which are and which could be implemented, show that the Company and the Group would be able to operate
with appropriate liquidity and within its banking covenants and be able to meet its liabilities as they fall due. The Group
modelled a range of revenue less pass-through cost declines from 15% to over 35%. Other than the impact of the bond
issuances noted in the strategic report, there have been no material changes to the Group's financial position since the
issuance of the annual report of WPP plc that has impacted the Group’s going concern considerations. The directors
therefore have a reascnable expectation that the Company and the Group have adequate resources to continue in
cperaticnal existence for the fereseeable future. Therefore, the Company ard the Group continue to adopt the going
ccncern Tesis in preparing the financial statements. Further details of the Group's financial scsition and borrowing
feciiities are deecrited in note 28 of the consalidstad financial statements.

Statsmant of disciesurs of information to the 2uditor

Sofaras inz dirzcters currentlly in office are aware, thera is no relevant audit informaticn of which the Company's auditor
is unawarz; a~d the directcrs have taken all the steps that ought to have been taken as directors to make themselves
aware of a~y r2levant audit inicrmation and to zsiablish that the Cempany’s auditor is aware of that information.

By Order of the Beard ; ? 2 g
D. Conaghan {: T

30 June 2020
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Directors’ responsibilities statement

The directors are responsible for preparing the Annual Report and the financial statements in accordance with applicable
law and regulations.

Company law requires the directors to prepare financial statements for each financial year. Under that law the directors
have elected to prepare the group financial statements in accordance with International Financial Reporting Standards
{IFRSs) as adopted by the European Union and the parent company financial statements in accordance with United
Kingdom Generally Accepted Acceunting Practice (United Kingdom Accounting Standards and applicable law). Under
company law the directors must not approve the financial statements unless they are satisfied that they give a true and
fair view of the state of affairs of the company and of the profit or loss of the company for that period.

in preparing the parent company financial statements, the directors are required to:

+ select suitable accounting policies and then apply them consistently;

+» make judgements and accounting estimates that are reasonable and prudent;

+ state whether applicable UK accounting standards have been followed, subject to any material departures disclosed
and explained in the financial statements; and

* prepare the financial statements on the going concern basis unless it is inappropriate to presume that the company
will continue in business.

In preparing the group financial statements, International Accounting Standard 1 requires that directors:

+ properly select and appty accounting policies;

e present information, including accounting policies, in a manner that provides relevant, reliable, comparable and
understandable information;

= provide additional disclosures when comgliance with the specific requirements in IFRS are insufficient to enable
users tc understand the impact of particular transactions, other events and conditions on the entity's financial position
and financial performance; and

 make an assessment of the company's ability to continue as a going concern.

The directors are responsible for keeping adequate accounting records that are sufficient to show and explain the
company's transactions and disclose with reascnable accuracy at any time the financial position of the company and
gnatle them to ensure that the financial statements comply with the Companies Act 2006. They are also responsible
fzr safequarding the assets of the company and hence for taking reascriable steps for the pravention and detection of

Trzdirzctors are raspernazle for th2 mairisnance and integrity of the corperzte and financial irformation included on
the comrpany’s websita. Legislation in the United Kingccm governing the preparation and cissemination of financial
stztzments may differ irem legislation in cther jurisdictions.
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Notes 2019 2018’
£m £m
Continuing operations
Revenue 2 13,234.1 13,046.7
Costs of services 3 (10,825.1) (10,5591}
Gross profit 2,409.0 2,487.6
General and administrative costs 3 {(1,413.6) {1,260.5)
Operating profit 1,295.4 1,227 1
Share of results of associates 4 14.7 305
Profit before interest and taxation 1,310.1 1,257 6
Finance and investment income 7 210.9 188.2
Finance costs 7 {332.2) (241.3)
Revaluation of financial instruments 7 (68.4) 169.4
Profit before taxation 1,120.4 1,373.9
Taxation 8 (275.0) (256.0)
Profit for the year from continuing operations 845.4 1,117.9
Discontinued operations
Profit for the year from discontinued operations 12 10.8 137.8
Profit for the year 856.2 1,255.7
Attributable to:
Equity holders of the parent
Continuing operations 766.2 1,052.8
Discontinued operaticns (3.8) 126.4
762.4 1,178.2
Nen-controlling interests
Continuing operations 79.2 B5.1
Ciscerntinued crerations 14.6 114
93.8 78.5
856.2 1,255.7

Notes

The accompanying notes form an integral part of this consolidated income statement.

" Prior year figures have been re-presented in accordance with [FRS 5 Non-current Assets Held for Sale ard Discontinued Ope-zticns as
cescribed in note 1.
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Profit for the year

Items that may be reclassified subsequently to profit or loss:
Exchange adjustments on foreign currency net investments

Exchange adjustments recycled to the income statement on disposal of
discontinued operations

Items that will not be reclassified subsequently to profit or loss:
Actuarial (loss)/gain on defined benefit pension plans
Deferred tax on defined benefit pension plans

Movements on equity investments held at fair value through other
comprehensive income

Other comprehensive loss for the year
Total comprehensive income for the year

Attributable fo:
Equity holders of the parent:
Continuing operations

Discontinued operations

Non-controlling interests:
Certirving cperations

Discortiroed ccerations

Note

2019 2018
£m £m
856.2 1,255.7
{(379.4) 84.4
{284.0) -
{663.4) 84.4
(36.6) 8.9
6.4 0.7
(92.5) (295.2)
(122.7) (287.0)
(786.1) {202.6)
701 1,053.1
380.7 8054
{386.4) 162.2
{5.7) 967.6
61.9 73.8
13.9 11.7
75.3 855
70.1 1,053.1

The accomper; rg <otes form an integral part of this consciidated statement of ccrmprehensive inczme.
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Net cash inflow/{outflow) from operating activities

Investing activities

Acquisitions

Disposal of investment and subsidiaries

Purchases of property, plant and eguipment

Purchases of other intangible assets (including capitalised computer software)

Proceeds on disposal of property, plant and equipment

Net cash inflow from investing activities

Financing activities

Repayment of lease liabilities

Cash consideration for non-controlling interests

Net decrease in borrowings

Financing and share issue costs

Distribution paid to WPP pic

Dividends paid to non-controiling interests in subsidiary undertakings

Net cash outflow from financing activities

Net increase/(decrease) in cash and cash equivalents
Translation of cash and cash equivalents

Cash and cash equivalents at beginning of the year

Cash and cash equivalents including cash held in disposal group at end of year

Cash and cash equivalents held in disposal group presented as held for sale
Cash and cash equivalents at end of year

Reconciliation of net cash flow to movement in net debt:
Net increase/{decrease) in cash and cash equivalents
Cash outflow from decrease in debt financing

Other movements

Translaticn differences

Yovermant of net debt in the yaar

Netcect at ceginning of year

Net debt including net debt in dispcsal group at end cof year

Net debt in disccsal group

Net debt at end of year

Note

The accormpaorying notes form ar integral part of this corsclidated cash flow statement,

Notes

1

11
1M

"1
11

11

10

2018 2018
£m £m
915.5 {579.2)
{161.3) (386.5)
2,141.0 833.9
(339.3) (314.8)
(54.8) (60.4)
174.0 85
1,759.6 81.7
(249.8) -
(62.7) (102.9)
(1,713.2) (440.6)
(6.4) (3.8)
- {35.9)
(96.2) (106.2)
{2,128.3) (696.4)
546.8 {1,193.9)
{116.8) (56.7)
3,375.3 46259
3,805.3 3,375.3
(66.3) -
3,739.0 3,375.3
546.8 (1,193.9)
1,719.8 444.4
(32.5) {0.2)
141.1 {231.9)
2,375.0 (581.8)
{2,342.5) (1,8671.0)
{467.6) {2,842.6)
{66.3) -
(533.9) (2,842.6)
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Notes 2019 2018
Non-current assets £m £m
Intangible assets:;
Goodwill 14 10,170.7 13,202.8
Other 14 4.468.8 1,842.0
Property, plant and equipment 15 876.0 1,083.0
Right-of-use assets 13 1,734.5 -
Interests in associates and joint ventures 16 813.0 796.8
Other investments 16 586.6 7922
Deferred tax assets 17 187.9 153.0
Trade and other receivables 18 8259 1.569.8
16,673.4 19,439.6
Current assets
Corperate income tax recoverable 165.4 198.7
Trade and other receivables 18 18,785.4 18,291.2
Cash and short-term deposits 3,974.7 3,817.3
22,925.5 22,307.2
Assets classified as held for sale 12 485.3 -
23,410.8 22,307.2
Current liabilities
Trade and other payables 19 {15,599.3) (16,735.7)
Corporate income tax payable (499.9) {545.9)
Short-term lease fiabilities 13 (302.2) -
Bank overdrafts, bonds and bank loans 21 {461.3) (1,025.1)
(16,862.7) (18,306.7)
Liabilities asscciated with assets classified as held for sale 12 {170.4}) -
(17,033.1) (18,306.7)
Net current assets 6,377.7 4,000.5
Total assets less current liabilities 23,0511 23,4401
Non-current liabilities
Bonds and bank loans 21 {4,047.3) (5,634.8)
Trade and other payables 20 (483.3) (841.4)
Deferred tax liabilities 17 (379.8) (479.5)
Provision for post-employment benefits 24 (159.0) (184.3)
Provisions for liabilities and charges 22 (247.8) {311.7)
Long-term lease liabilities 13 {1,947.5) -
{7.264.7) (7.451.7)
Net assets 15,786.4 15,9884
Equity
Called-up share capitai 28 0.1 0.1
Share gremiurm aczount 12,553.7 12,8837
rerger reserve {"5,441.9) (16,441.9)
Cther rasarves 29 (214.7) 428.2
Retzined earnings 43,517.8 19,023.9
Eguity shareholders’ funds ’ 15,415.0 15,564.0
Nen-controlling interests 371.4 424.4
Tetal equity 15,786.4 15,988.4
Notes

The accempanying notes form an integral part of this consolidated balance sheet.
Trz Tinancial staterr. 243 “were approv: 2 v the Board cf Directors and
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For the year ended 31 December 2019
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:

Called-up Share Total equity Non-
share premium Merger Other Retained share owners’ controlling
capital account FEServes reserves'’ earnings funds interests Total
£m £m Em £m £m £m £m £m
Balance at 1 January 2018 0.1 12,853.7 {16,441.9) 383.5 18,302.8 14,798.2 468.8 15,267.0
Profit for the year - - - - 1,179.2 1,179.2 76.5 1,255.7
Exchange adjustments on foreign
currency net investments - - - 75.4 - 754 2.0 84.4
Movement on equity investments held
lat fair value through other
comprehensive income - - - - (295.2) (295.2) - (295.2)
Actuarial gain on defined benefit
plans - - - - 8.9 8.9 - 8.9
Deferred tax on defined benefit plans - - - - (0.7) 0.7) - (0.7
Other comprehensive income!/
(loss) - . - 75.4 (287.0) {211.6) 9.0 {202.6)
[Total comprehensive income - - - 75.4 892.2 967.6 85.5 1,053.1
Dividends paid - - - - (35.9) (35.9) {106.2} {142.1)
Non-cash share-based incentive
plans (including share options} - - - - 848 848 - 848
Tax adjustment on share-based
payments - - - - (1.2) (1.2) - (1.2)
Net movement of own shares held by
ESOP trust - - - - (121.0) 121.0) - (121.0)
Recognition/remeasurement of
financial instruments - - - (30.7) 10.3 (20.4) - (20.4)
Acquisition of subsidiaries? - - - - {(108.1) {108.1) (23.7) (131.8)
Balance at 31 December 20138 01 12,553.7 (16,441.9) 428.2 19,023.9 15,564.0 424.4 15,988.4
Accounting policy change (IFRS 16)3 - - - - {128.9) (128.9) - (128.9)
Deferred tax on accounting policy
change {IFRS 16)* - - - - 27.8 27.8 - 27.8
Revised balance 1 January 2019 0.1 12,553.7 {16,441.9) 428.2 18,922.8 15,462.9 424.4 15,887.3
Profit for the year - - - - 762.4 762.4 93.8 856.2
Exchange adjustments on foreign
currency net investments - - - {361.4) - (361.4) (18.0} (379.4
Exchange adjustments recycled to
the income statement on disposal of
discontinued cperations - - - {284.0) - (284.0) - (284.0)
Movement on equity investments held
@at fair value through other
comprehensive income - - - - (92.5) (92.5) - (925
Actuarial gain on defined benefit
plans - - - - (36.6) (36.6) - {36.6)
Deferred tax on defined benefit plans - - - - 6.4 6.4 - 6.4
Other comprehensive loss - - - {645.4) {122.7) (758.1) {18.0) (786.1
iL:'ctai comprehensive {loss)/income - - - {645.4) 639.7 (5.7) 75.8 70.1
Cividends paid - - - - - - (56.2) (56.2)
Ner-cash share-tased incentive
3 {inclucting share cptions) - - - - 71.4 71.4 - 71.4
z¢justment cn snare-based
ments - - - - 3.1 3.1 - 31
et mevement of cwn shares held by
ZZ0OP trust - - - - {(78.0) (75.0) - {76.0)
Reccgniticn/remeasurement of
finarcial instruments - - - 2.5 131 15.6 - 15.6
Acgr's'en of subsidiaries? - - - - (56.3) (56.3) 132.6) (88.9)
Balance at 31 December 2019 0.1 12,5563.7 {16,441.9) {214.7} 19,517.2 15.415.0 371.4  15786.4
Notes
The accompanying rictes form an integral part of this consolidated statement of charges in equity.
" Other reserves are analysed in note 29.
- Aczuisition of subcidiaries rzpresents movements in retained earnings and non-certroliing interests © - - 1 frera changes - 0 -e2rship of

I IUr0g subsidiaries oo rzcognition of <o

~ansling inter

A O

(520000 I}

1 new acquisitions.
cTerimpactofttr zics tnef IFRS T Lrzrotdrem 1 Jarozry 2078 is described inncte 1.




1 Accounting policies

The consolidated financial statements of WPP Jubilee Limited and its subsidiaries (the Group) for the year ended
31 December 2019 have been prepared in accordance with International Financial Reporting Standards (IFRS) as
adopted by the European Union as they apply to the financial statements of the Group for the year ended 31 December
2019. The Group's financial statements have also been prepared in accordance with International Financial Reporting
Standards as issued by the International Accounting Standards Board.

Basis of preparation

The consolidated financial statements have been prepared under the historical cost convention, except for the
revaiuation of certain financial instruments and held for sale assets. The financial statements have been prepared using
the going concern basis of accounting. The principal accounting policies are set out below.

Basis of consolidation

The censolidated financial statements include the results of the Company and all its subsidiary undertakings made up
to the same accounting date. All intra-Group balances, transactions, income and expenses are eliminated in full on
consolidation. The results of subsidiary undertakings acquired or disposed of during the period are included or excluded
from the consoclidated income statement from the effective date of acquisition or disposal.

New IFRS accounting pronouncements

In the current year, the following Standards and Interpretations became effective:
+ IFRS 16 Leases; and
¢ IFRIC 23 Uncertainty over Income Tax Treatments.

Impact of the adoption of IFRS 16 Leases

IFRS 16 is effective from 1 January 2019. The standard eliminates the classification of leases as either operating or
finance leases and introduces a single accounting model. Lessees are required to recognise a right-of-use asset and
related lease liability for their operating leases and show depreciation of leased assets and interest on lease liabilities
separately in the income statement. IFRS 16 requires the Group to recognise substantially all of its operating leases on
the balance sheet.

The Group adopted IFRS 16 effective 1 January 2019 on a modified retrespective basis and applied the standard
retrosgactively with the cumulative effect ¢f initizlly applying the standard reccgnised at the date of initial application as
Zizted and will certinue

zn adivsiment loretaine 2 2arnirgs. Accer: fr“‘y crior yaar fnancial informaticn has nctkeenite

otk Beufal S lLoo3es. Tnargneoi-use gssetand igase liakility have inltially tean mzzzirzd althe present

yzive of Ine remaining lzose oymants, with h2 right-ofuse assel being subject o ceflain elustments. For cenlain
ieazes tha righl-cf-use asset wos meesurad a3 if the siandard had been applied from the lease ccrmmancament date
and for cthers the right-of-use zzzet was set =qual to the lease liakility.
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1 Accounting policies (continued)
When applying IFRS 16, the Group has applied the following practical expedients on transition date:
* Reliance on the previous identification of a lease (as provided by IAS 17) for all contracts that existed on the
date of initia! application;
¢ Reliance on previous assessments on whether leases are onercus instead of performing an impairment review,
« Exclusion of initial direct costs from the measurement of the right-of-use asset at the date of initial application
+ The accounting for cperating leases with a remaining lease term of less than 12 months as at 1 January 2019
as short-term leases; and
* The use of hindsight, such as in determining the lease term if the contract contains options to extend or
terminate the lease.

The right-of-use asset and lease liability recorded on the consolidated balance sheet as of 1 January 2019 were
£1,8985.1 million and £2,326.2 million, respectively. There was a reduction in other creditors of £233.5 million and
property provisions of £68.7 million with regard to amounts related to property leases, including deferred rent and tenant
improvement allowances, which are now recognised in the right-of-use asset. These movements resutted in a decrease
to retained earnings of £128.9 million and the recognition of a deferred tax asset of £27.8 miillion on this movement.

For the year ended 31 December 2019, depreciation of the right-of-use asset and recognition of interest on the lease
liability in the consolidated income statement replaced amounts recognised as rent expense under IAS 17. The
implementation of IFRS 16 on 1 January 2019 resulted in an increase to reported and headline operating profit {as
defined in note 2) of £61.0 million and a subsequent increase to operating profit margin of 0.6 margin points along with
increased interest.

The following table reconciles the opening balance for the lease liabilities as at 1 January 2019 based upon the operating
lease opligations as at 31 December 2018;

£m

Operating lease commitments at 31 December 2018 36282

Short-term and low-vaiue leases not included in lease liabilities (73.8}
Extension options reasonably certain to be exercised 115.1

Signed leases not yet commenced (598.1)
Gross lease liabilities at 1 January 2019 3,071.4
=fizet of discounting (745.2)
Leaze jiabilitias at 1 January 2019 2,326.2

The weighted average discount rate was 5.4% at 1 January 2019,

Impact of the adoption c¢f IFRIC 23 uncertainty over income tax treatments
IFRIC 23 clarifies the acccunting for uncertainties in income {ax and is effective from 1 January 2019. There has been
no impzct to our financial statements as a rasult of the adopticn of IFRIC 23.



1 Accounting policies {continued)
At the date of authorisation of these financial statements, the following amendments to standards, which have not been
applied in these financial statements, were in issue but not yet effective:

« Impact of Interest Rate Benchmark Reform, (Amendments to IFRS 9, IAS 39 and IFRS 7).

impact of Interest Rate Benchmark Reform

The amendments issued by the IASB, Interest Rate Benchmark Reform (Amendments to IFRS 9, |IAS 39 and IFRS 7),
are mandatory and are effective from 1 January 2020. They provide relief on specific aspects of pre-replacement
issues that impact hedge accounting, whereby entities applying hedge accounting requirements will be able to
assume that the interest rate benchmark on which the hedged cash flows and cash flows of the hedging instrument
are based are not altered as a result of Interest Rate Benchmark Reform. The Group does not consider that these
amendments will have a significant impact on the financial statements as they provide relief for the possible effects of
the uncertainty arising from interest rate benchmark reform.

Goodwill and other intangible assets
Intangible assets comprise goodwill, certain acquired separable corporate brand names, acquired customer
relationships, acquired proprietary tools and capitalised computer software not integrai to a related item of hardware.

Goodwill represents the excess of fair value attributed to investments in businesses or subsidiary undertakings over the
fair value of the underlying net assets, including intangible assets, at the date of their acquisition.

Goodwill impairment reviews are undertaken annually or more frequently if events or changes in circumstances indicate
a potential impairment. The carrying value of goodwil! is compared to the recoverable amount, defined as the higher of
fair value less costs 1o sell and value in use. The net present value of future cash flows is derived from the underlying
assets using a projection period of up to five years for each cash-generating unit. After the projection period, a steady
growth rate representing an appropriate long-term growth rate for the industry is applied. Any impairment is recognised
immediately as an expense and is not subsequently reversed.

Corporate brand names, customer relationships and proprietary tools acquired as part of acquisitions of businesses are
capitalised separately from goodwili as intangible assets if their value can be measurad reliably on initial recognition

and it is probatle that the expectzad future econcmic benefits that are atiributable to tre asset will flow to the Group.

Cearzin cerzerzts trands of the Group are conzidarad to have an indefinite econemic if2 Eecause of the institutional

notura cf e covzosatz brand nomas, thair proven allty o rraintain markst lecdersiis onc zrofitable crerations over
erg pericds of Umz ond the Groug's commiiment to develcp and ennance neir velie, The carrging value of these
A

arrcaiy forimpairment and adjusisd o the recoveratiz ameunt if reguired.

2
HoNcHIN ol SRt - R I R =

Amcriisation is proviczd at rates calcu!ziad to write off the cost less estimated residual vaiuve cf each asset cn 3 siraight-
linre basis over its extimated useful lifz 25 follows:

s« Brand namizs (with finite liv=3) — 10-20 years.

* Customer--ziated intangibles — 3-10 years.

» Otherprez-izizry tools — 3-7 3 years.

o Cther (inz'o - 3 c2citalised <or - outer software) — 3-5 years.



1 Accounting policies (continued)

Contingent consideration

Contingent consideration is accounted for in accordance with IFRS 3 Business Combinations. Contingent consideration
only applies to situations where contingent payments are not dependent on future employment of vendors and any such
payments are expensed when they relate to future employment.

Future anticipated payments to vendors in respect of contingent consideration {earnout agreements) are initially
recorded at fair value which is the present value of the expected cash outflows of the obligations. The obligations are
dependent on the future financial performance of the interests acquired (typically over a four- to five-year period
following the year of acquisition) and assume the operating companies improve profits in iine with Directors’ estimates.
The Directors derive their estimates from internal business plans together with financial due diligence performed in
connection with the acquisition.

Subsequent adjustments to the fair value are recorded in the consclidated income statement within revaluation of
financial instruments.

Property, plant and equipment
Property, plant and equipment are shown at cost less accumulated depreciation and any provision for impairment with
the exception of freehold land which is not depreciated. The Group assesses the carrying value of its property, plant
and equipment to determine if any impairment has occurred. Where this indicates that an asset may be impaired, the
Group applies the requirements cf IAS 36 Impairment of Assets in assessing the carrying amount of the asset. This
process includes comparing its recoverable amount with its carrying value. Depreciation is provided at rates calculated
to write off the cost less estimated residual value of each asset on a straight-line basis over its estimated useful life, as
follows:

¢ Freehold buildings — 50 years.

s Leasehold land and buildings — over the term of the lease or life of the asset, if shorter.

+ Fixtures, fittings and equipment - 3-10 years.

+« Computer equipment — 3-5 years.

Interests in associates and joint ventures
An associate is an entity over which the Group has significant influence. In certain circumstances, significant influence

rnay te represented by factors other than ownership and voling rightis, such as reprasentation on the Board of Directors.
Tre Group's shaore of the proiisizss losses of zaztoinie undentoings nat of tax, nizresiand noneItrtoiling interes's
is inciuded In the consziidatad income atztamant and the Grou: 2 ¢of ret 232315 1s shown within interastsin

azscciates in the consaidatad zaznca shest. The Group's share of e rciiz less lezzes and net oasets i3 bazed en
current informaticn produced by the urndertakings, acjusted ‘o conform with the accounting pclicies of the Group.

The Group assesses the carrying value of its asscciate undertakings to determine if any impairment has occurred.
Where this indicates that an investment may be impaired, the Group aprlies the requirements of IAS 36 in assessing )
the carrying amcunt of the investment. This process includes comparing its recoveratle amount with its czarrying value.
The recoverable ameunt is defire2 as the higher cf f2ir value less cc3sts to sell and valus in use.
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1 Accounting policies (continued)
The Group accounts for joint venture investments under the equity method which is consistent with the Group's
treatment of associates.

Other investments

Certain equity investments are designated as either fair value through other comprehensive income or fair value through
profit or loss. Movements in fair value through profit or loss are recorded in the consolidated income statement within
revaluation of financial instruments.

The Group generally elects to classify equity investments as fair value through other comprehensive income where the
Group forms a strategic partnership with the investee.

Non-current assets held for sale and discontinued operations

Under IFRS 5 Non-current Assets Held for Sale and Discontinued Operaticns, where certain conditions are met, an
asset or disposal group that is for sale should be recognised as "held for sale”. An entity should classify a disposal
group as held for sale if the carrying amount will be recovered brincipally through a sale transaction rather than through
continuing use. For this to _be the case, the disposal group must be available for immediate sale in its present condition
subject only to terms that are usual and customary for sales of such assets and its sale must be highly probable. Such
assets are measured at the lower of carrying amount and fair vaiue less costs to sell, and are not depreciated or
amortised, excluding certain assets that are carried at fair value under IFRS 5. Furthermore, when an associate is
classified as held for sale, equity accounting ceases.

A discontinued cperation is a compenent of the entity that has been disposed of or is classified as held for sale and that
represents a separate major line of business or geographical area of operations, is part of a single co-ordinated plan to
dispose of such a line of business or area of operations, or is a subsidiary acquired exclusively with a view to resale.
The profit or loss from a discontinued operation is shown as a single amount on the face of the income staterment and
the comparatives and related notes restated accordingly. This represents total post-tax profit of the disposal group for
the whole of the financial year including any post-tax gain or loss on the measurement of fair value less costs to sell, as
well as the post-tax loss on sale of the disposal group. Assets and liabilities classified as held for sale are shown as a
separate line on the balance sheet.

Accruead and deferred income

1=

Acer. 2t rocomeis 3 conirott oaset and iz recognised when a pericrmance ¢oiigsticn has been szlisliad but has not yet

csen oiled. Contract 2232is zre transferrad o raceivables when the rignt to considersiion is urcerditicnal arc tilled

serthaterms of the cortraciua! zgrasment.

In certain zzses, payments ars received from customers or amcunts are billec with an unconciticnal right to receive
considerztcn prior to satisiacticn of performance chligations and recognised as deferred income. These balances are
considerz contract liabilities and are typically related to prepayments for third-party expenses that are incurred shortly
after billing.
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1 Accounting policies {(continued)

Trade receivables and work in progress

Trade receivables are stated net of provisions for bad and doubtful debts.

Work in progress includes outlays incurred on behalf of clients, including production costs, and other third-party costs
that have not yet been billed and are considered receivables under IFRS 15 Revenue from Contracts with Customers.

Expected credit losses
The Group has applied the simplified approach to measuring expected credit losses, as permitted by IFRS 9. Therefore
the Group does not track changes in credit risk, but recognises a loss allowance based on the financial asset's lifetime

expected credit loss.

Under IFRS 9 Financial Instruments, the expected credit losses are measured as the difference between the asset's
gross carrying amount and the present value of estimated future cash flows discounted at the financial asset's original
effective interest rate. Given the short-term nature of the Group's trade receivables, work in progress and accrued
income, which are mainly due from farge national or multinational companies, the Group assessment of expected credit
losses includes provisions for specific clients and receivables where the contractual cash flow is deemed at risk.
Additional provisions are made based on the assessment of recoverability of aged receivables, where the following
criteria are met:

o 100% of the asset aged over ane year;

*  50% of the asset aged between 180 days and one year; and

+ sufficient evidence of recoverability is not evident,

Foreign currency and interest rate hedging
The Group’s policy cn interest rate and foreign exchange rate management sets out the instruments and methods
available to hedge interest and currency risk exposures and the control procedures in place to ensure effectiveness.

The Group uses derivative financial instruments to reduce exposure to foreign exchange risk and interest rate
moverments. The Group dees not hold ¢r issue derivative financial instruments for speculative purposes.

gzin orless is rzcogmized in protit or less

t
Ehyun na Cerlvalive is aasignatsd and effective 23 a2 hedging instrument, inwnieh gvant the iming of the
!

reccgriticn in profit or loss deperds on the nzture of the hedge relationship.

At the ircepticn of the nadge relationship the entity documents the relatiorship between the ~edging instrument and
hedged item, along with its risk manager:ent objectives and its strategy for undertaking varicus hedge transactions.
Furthermcre, at the inczption of the hedge and on an ongoing basis, the Group documer.'s whether the hedging
instrument that is used in a hedqing relaticnship is highly effective in offsetting changes in fz'r /z/ues or cash flows of

the h22z: 2 item.
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1 Accounting policies (continued}
Note 27 contains details of the fair values of the derivative instruments used for hedging purposes.

Changes in the fair value of derivatives that are designated and qualify as fair value hedges are recorded in profit or
loss immediately, together with any changes in the fair value of the hedged item that is attributable to the hedged risk.

The effective portion of changes in the fair value of derivatives that are designated and qualify as cash flow or net
investment hedges is recognised in other comprehensive income and deferred in equity. The gain or loss relating to the
ineffective portion is recognised immediately in profit or loss. Amounts deferred in equity are recycled in profit or loss in
the periods when the hedged item is recognised in profit or loss. However, when the forecast transaction that is hedged
results in the recognition of a non-financial asset or a non-financial liability, the gains and losses previcusly deferred in
equity are transferred from equity and included in the initial measurement of the cost of the asset or liability.

Hedge accounting is discontinued when the hedging instrument expires or is sold, terminated, or exercised, or no longer
qualifies for hedge accounting. At that time, any cumulative gain or loss on the hedging instrument recognised in equity
is retained in equity until the forecast transaction occurs. If a hedged transaction is no longer expected to occur, the net
cumulative gain or loss recognised in equity is transferred to net profit or loss for the period.

Derivatives embedded in other financial instruments or other host contracts are treated as separate derivatives when
their risks and characteristics are not closely related to those of host contracts and the host contracts are not carried at
fair value with unrealised gains or losses reported in the consolidated income statement.

Liabilities in respect of option agreements

Option agreements that allow the Group’s equity partners tc require the Group to purchase a non-controlling interest
are treated as derivatives over equity instruments and are recorded in the consolidated balance sheet initially at the
present value of the redemption amount in accordance with IAS 32 Financial Instruments: Presentation and
subsequently measured at fair value in accordance with IFRS 8 Financial Instruments. The movement in the fair value
is recognised as income or expense within revaluation of financial instruments in the consolidated income statement.

Derecognition of financial liabilities
In accordance with IFRS 9 Financial Instruments, a financial liability of the Group is only released to the consolidated
income staterment when the underlying legal obligation is extinguished.

Debt

imtzrast-teanng detlis recorled at ihe precesds racaivad, net of direct issue costs.

Zorrowing costs
Firance costs of torrowing are reccgnised in the consclidated income statament over the term of those borrowings.



1 Accounting policies (continued)

Revenue recognition

The Group is a leading worldwide creative transformation organisation offering national and multinational clients a
comprehensive range of communications, experience, commerce and technology services. Contracts often involve
multiple agencies offering different services in different countries. As such, the terms of local, regional and global
contracts can vary to meet client needs and regulatory requirements. Consistent with the industry, contracts are typically
short-term in nature and tend to be canceliable by either party with 90 days’ notice. The Group is generally entitled to
payment for work performed to date.

The Group is generally paid in arrears for its services. Invoices are typically payable within 30 to 60 days. Revenue
comprises commissions and fees earned in respect of amounts billed and is stated exclusive of VAT, sales taxes and
trade discounts. Pass-through costs comprise fees paid to external suppliers when they are engaged to perform part or

“all of a specific project and are charged directly to clients, predominantly media and data cellection costs. Costs to
obtain a contract are typicaily expensed as incurred as the contracts are generally short-term in nature.

In most instances, promised services in a contract are not considered distinct or represent a series of services that are
substantially the same with the same pattern of transfer to the customer and, as such, are accounted for as a single
performance obligation. However, where there are contracts with services that are capable of being distinct, are distinct
within the context of the contract, and are accounted for as separate performance obligations, revenue is allocated to
each of the performance obligations based on relative standalone selfing prices.

Revenue is recognised when a performance cbligation is satisfied, in accordance with the terms of the contractual
arrangement. Typically, performance obligations are satisfied over time as services are rendered. Revenue recognised
over time is based on the proportion of the level of service performed. Either an input method or an output method,
depending on the particular arrangement, is used to measure progress for each performance obligation. For most fee
arrangements, costs incurred are used as an objective input measure of performance. The primary input of substantially
all work performed under these arrangements is labour. There is normally a direct relationship between costs incurred
and the proportion of the contract performed to date. In other circumstances relevant output measures, such as the
achievement of any project milestones stipulated in the contract, are used to assess proportional performance.

For our retainer arrangements, we have a stand ready cbligaticn to perform services on an ongoirg basis over the life
cfthe centract. The scope ¢ nese arrangemenis =re oroad and canarzlly ara notrzoenctatle o arcirner input or outzut
criteria. in these instances revanue s racognised using 2 t'*.t:-::oed methed raslfing in irzightline revarue

recognition.

The amount of revenue recogrisad depends on whether we act as an agent or as a principal. Cenain arrangements
with our clients arz such that cur responsibility is ‘o arrange for a third party to provice a specified gccd or service to
the client. In these cases, we zr2 acting as an azgent as we do not control the relevant good or service before it is
transferred to {he client. When we act as an agent, the revenue recorded is the net amount retained. Costs incurred
with external =_crliers {such zs groduction costs and media suppliers) are excluced from revenue =rd recorded as
LIrkinprogioo ol oilled.
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1 Accounting policies {continued)
The Group acts as principal when we control the specified good or service prior to transfer. When the Group acts as a
principal {(such as in-house production services, events, data investment management and branding), the revenue
recorded is the gross amount billed. Billings related to out-of-pocket costs such as travel are also recognised at the
gross amount billed with a corresponding amount recorded as an expense.

Further details on revenue recegnition are detailed by sector below:

Global integrated agencies

Revenue is typically derived from media placements and advertising services. Revenue may consist of various
arrangements involving commissions, fees, incentive-based revenue or a combination of the three, as agreed upon with
each client. Revenue for commissions on purchased media is typically recognised at the peint in time the media is run.
The Group receives volume rebates from certain suppliers for transactions entered into on behalf of clients that, based
on the terms of the relevant contracts and locat law, are either remitted to clients or retained by the Group. If amounts
are passed on to clients they are recorded as liabilities unti! settled or, if retained by the Group, are recorded as revenue
when earned.

Variable incentive-based revenue typically comprises both quantitative and qualitative elements. Incentive
compensation is estimated using the most likely amount and is included in revenue up to the amount that is highly
probable not to result in a significant reversal of cumulative revenue recegnised. The Group recognises incentive
revenue as the related performance obligation is satisfied.

Public relations and specialist agencies

Revenue for these services is typically derived from retainer fees and fees for services to be performed subject to
specific agreement. Most revenue under these arrangements is earned over time, in accordance with the terms of the
contractual arrangement.

Discontinued operations (data investment management)

Revenue for market research services is typically recognised over time based on input measures. For certain
perfzrmance obligaticns, output measures such as the percentage of interviews completed, percentage cf reports
Celivzrad o a client 2.d *he achievemart of any project milestones stipulzted in the contract are used to measure
ol gol afeict

Nriz condedincoorecton witn the Group's marketrezzarch conzais otz undenakenin rasgense

sy anindradual clent's or groun oF clients' zzacfications, in canain instances 2 study may be de/ziczed as an off-the-
shelf -2 zuct offering scid *c 2 broad client taze. For these transactions, revenue is recogniszd when the product is
delivere=. ~/hen the terms =7 the transactic orovide for ficersing the right to accass a product ¢r = subscription basis,
revenue ‘s racognised over ine subscriptior: period, typically cn a straight-line basis.
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1 Accounting policies (continued)

Taxation
Corporate taxes are payable on taxable profits at current rates. The tax expense represents the sum of the tax currently
payable and deferred tax.

The Group is subject to corporate taxes in a number of different jurisdictions and judgement is required in determining
the appropriate provision for transactions where the ultimate tax determination is uncertain. In such circumstances, the
Group recognises liabilities for anticipated taxes based on the best information available and where the anticipated
liability is both probable and estimable, liabilities are classified as current. Any interest and penalties accrued are
included in corporate income taxes both in the consolidated income statement and balance sheet. Where the final
outcome of such matters differs from the amount recorded, any differences may impact the income tax and deferred
tax provisions in the period in which the final determination is made.

The tax laws that apply to the Group’s subsidiaries may be amended by the relevant tax authorities. Such potential
amendments are regularly monitored and adjustments are made to the Group's tax liabilities and deferred tax assets
and liabilities where necessary.

The tax currently payable is based on taxable profit for the year. Taxable profit differs from net profit as reported in the
consolidated income statement because it excludes items of income or expense that are taxable or deductible in other
years and it further excludes items that are never taxable or deductible. The Group's liability for current tax is caiculated
using tax rates that have been enacted or substantively enacted by the balance sheet date.

Deferred tax is the tax expected to be payable or recoverable on differences between the carrying amounts of assets
and liabilities in the financial statements and the corresponding tax bases used in the computation of taxable profit, and
is accounted for using the balance sheet liability method. Deferred tax liabilities are recognised for ail taxable temporary
differences unless specifically excepted by IAS 12 Income Taxes. Deferred tax is charged or credited in the consolidated
income statement, except when it relates to items charged or credited to other comprehensive income or directly to
equity, in which case the deferred tax is also dealt with in other comprehensive income or equity. Deferred tax assets
are recognised to the extent that it is probable that taxable profits will be available against which deductible temporary
cifferences can be Utilised, which can require the us2 of accounting estimation and the exercise of judgement. Such
233215 and liabilitie s 2re not recognisad if the temperary difference arises from the initial rzcognition of goedwill or other
zzz2'3 arnd hatilities (ciher than in a Zusiness combinaticn) in a transacicn that affects neit~er the taxable orofit nor the

o
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Trecarng ameun of delarrsd tax nsaets is raviewsd ol each talance shzet date and roducad o the extant thatitis
no icnger srecable thzt seficient taxak!e prefits will be zvzilatie to allow 2! or part of the aszz! ic ke racoverad.

Deferrad tax liabilities are recognised for taxable tempcrary differences arising on investmenis in subsidiaries and
asscciates, and interests in joint venturas, except where the Group is able tc control the raversal of the termporary
difference and it is prcbatle that the temporary difference wilt not reverse in the foreseeable future.
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1 Accounting policies (continued)
Deferred tax assets and liabilities are offset when there is a legally enforceable right to set off current tax assets against
current tax liabilities and when they relate to income taxes levied by the same taxation authority and the Group intends
to settle its current tax assets and liabilities on a net basis.

Deferred tax is calculated at the tax rates that are expected to apply in the period when the liability is settled or the asset
is realised based on enacted or substantively enacted legislation.

Retirement benefit costs

The Group accounts for retirement benefit costs in accordance with IAS 19 Employee Benefits.

For defined contribution ptans, contributions are charged to the consolidated income statement as payable in respect
of the accounting period.

For defined benefit plans the amounts charged to operating profit are the current service costs, past service costs,
administrative expenses and gains and losses on settlements and curtailments. They are included as part of staff costs.
Past service costs are recognised immediately in the consolidated income statement when the related plan amendment
occurs. Net interest expense is calculated by applying the discount rate to the recognised overall surplus or deficit in
the plan.

Actuarial gains and losses are recognised immediately in the consolidated statement of comprehensive income.

Where defined benefit plans are funded, the assets of the plan are held separately from those of the Group, in separate
independently managed funds. Pension plan assets are measured at fair value and liabilities are measured on an
actuarial basis using the projected unit method and discounted at a rate equivalent to the current rate of return on a
high-quality corporate bond of equivalent currency and term to the pian liabilities. The actuarial valuations are obtained
at least triennially and are updated at each balance sheet date.

Recognition of a surplus in a defined benefit plan is limited based on the economic gain the Company is expected to
benefit from in the future by means of a refund or raduction in future contributions to the plan, in accordance with IAS
19.

Previsiens forliabilities and charges
LMt

reYisions I pniz debilties sherz thereis urraniainly abeut tng iming of setilemant, tut where 2 refiatie estimats

zon ke made of thz amcunt. Thess include previsicns Tor vacant space, sub-let losses and cther prepatty-related

liabilities. Also included are other grevisicons, such as ceartain long-term employee benefits and iegal claims, where the

likelihcod of setlement is consicer=d crotable.



1 Accounting policies (continued)

Leases

The Group has adopted IFRS 16 Leases from 1 January 2019. The Group leases most of its offices in cities where it
operates. Other lease contracts include office equipment and motor vehicles.

At inception of a contract, the Group assesses whether a contract is, or contains, a lease based on whether the contract
conveys the right to control the use of an identified asset for a period of time in exchange for consideration.

The Group recagnises a right-of-use asset and a lease liability at the lease commencement date. The right-of-use asset
is initially measured based on the initial amount of the lease liability adjusted for any lease payments made at or before
the commencement date, plus any initial direct costs incurred, less any lease incentives received. The assets are
depreciated over the shorter of the assets’ usefui life and the lease term using the straight-line method. The lease term
includes periods covered by an option to extend if the Group is reasonably certain to exercise that option. Right-of-use
assets are reviewed for indicators of impairment. :

The lease liability is initially measured at the present value of the lease payments that are not paid at the commencement
date, discounted using the interest rate implicit in the lease or, if that rate cannot be readily determined, the Group's
incremental borrowing rate for the same term as the underlying lease. Lease payments included in the measurement
of lease liabilities comprise fixed payments less any lease incentives receivable and variable lease payments that
depend on an index or a rate as at the commencement date. Lease modifications result in remeasurement of the lease
liability.

Depreciation is recognised in both costs of services and general and administrative costs and interest expense is
recognised under finance costs in the consclidated income statement.

The Group has elected to use the exemption not to recognise right-of-use assets and lease liabilities for short-term
leases that have a lease term of 12 months or less and leases of low-value assets (under $5,000). The payments
associated with these |eases are recognised as cost of services and general and administrative costs on a straight-tine
basis over the lease term.

In 2018 arc 2017 leases wara accounted for per IAS 17 Leases. The following oclicies were appiicatle:

[}
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aid under finance 23sss ars recegnised 23 asssts of the Croup at tha incg;
sheir fair vaive and the present value cf the minimur lezse payments. Degreciation on l2aszd assats is charged to the
consclidated income statement on the same tasis as owned a2s3ets. Leasing payments are treated as consisting of

capital and irt=rzst elements 2nc ihe interest is charged to the consciidated income si3t2ment as it is incurred.

Operating l2ases
Operating lease rentals are charged 1o the consclidated income statement on a straight-line basis ovar the lease term.

Any premiurm or discount en tha acquisition of a iease is spread over the life of the |22 ¢n a straigh:-"~z basis.
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1 Accounting policies (continued)

Translation of foreign currencies

Foreign currency transactions arising from normai trading activities are recorded at the rates in effect at the date of the
transaction. Monetary assets and liabilities denominated in foreign currencies at the year-end are translated at the year-
end exchange rate. Foreign currency gains and losses are credited or charged to the consolidated income statement
as they arise.

The income statements of overseas subsidiary undertakings are translated into pounds sterling at average exchange
rates and the year-end net assets of these companies are translated at year-end exchange rates.

Exchange differences arising from retranslation of the opening net assets and on foreign currency borrowings (to the
extent that they hedge the Group's investment in such operations) are reported in the consolidated statement
of comprehensive income.

Goodwill and fair value adjustments arising on the acquisition of a foreign entity are treated as assets and liabilities of
the foreign entity and translated at the closing rate.

Hyperinfiation in Argentina

During 2019 and 2018, Argentina was designated as a hyperinflationary economy and the financial statements of the
Group's subsidiaries in Argentina have been adjusted for the effects of inflation in accordance with 1AS 29 Financial
Reporting in Hyperinflationary Economies.

JAS 28 requires that the income statement is adjusted for inflation in the period and franslated at the year-end foreign
exchange rate and that non-monetary assets and liabilities on the balance sheet are restated to reflect the change in
purchasing power caused by inflation from the date of initial recognition. In 2019, this resulted in an increase in goodwill
of £41.0 million (2018: £105.8 million) and an increase in other intangibles of £7.1 million (2018: £19.5 million). The
impact on other non-monetary assets and liabilities and the impact on the Group's income statement in the year were
immaterial.

Share-based payments -

The Group issues equity-settled sharz-sased payments {including share cptions) to certain employees and accounts
forinese awardsin acserdarce with IF35 2 Share-Based Payr-ent Eqult"—"=“ied share-baz2d payments are measured
catz cfgrzri. Cetzlls ragarding the fair

PR ~ Y- - [2 -_,_.,_,_-_‘,__. 7“.. ~
tizrvaiee (excivding frz efect of no-market-bosed vinling conditions;
&

o= - u’-‘—‘aa.- o e o m mm e - - A Y mmd D
shuty zeled sharsbaced oot nnians cre el cutin notes 22 202 28,

The fair valve ceterminsd ot the grant Jalz iz racogrised in the consolidated income statemant 25 an expersacn a
straigri-line basis over ihe ralevant vestirg cericd, based cn the Group's estimate of the rnumter of shares that will
ultimatzly vest and adjusi=c for the effect -:f non-market-baszed vesting conditicns.
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1  Accounting policies (continued)

Critical judgements in applying accounting policies

Management is required to make key decisions and judgements whilst acknowiedging there is estimation uncertainty in
the process of applying the Group’s accounting policies. These estimates and judgements are reviewed on an ongoing
basis. Where judgement has been applied or estimation uncertainty exists, the key factors taken into consideration are
disclosed in the accounting policies and the appropriate note in these financial statements.

The most significant areas of estimation uncertainty include:

Goodwill: The discounted cash flow methodology employed by the Group when testing for goodwill impairment
requires estimates regarding revenue growth, operating margins, discount rates and working capital
requirements. Further details of the methodology, discount rates, long-term growth rates and estimates used
in relation o the goodwilt impairment are set out in note 14,

Payments due to vendors (earnout agreements) and liabilities in respect of put options: Estimates are required
regarding growth rates in deriving future financiai performance and discount rates to be applied when
measuring the liabilities for earnouts and put options. Further details on growth rates and discount rates and
the sensitivity to these estimates are set out in note 27.

Provision for post-employment benefits: Estimates are required in the accounting for defined benefit pension
plans, including establishing discount rates, rates of increase in salaries and pensions in payment, inflation and
mortality assumptions. These estimates are made by management based on the advice of qualified advisors.
Details of the assumptions used and the sensitivity of the benefit obligation to these assumptions are set out
in note 24.

Deferred consideration on the Kantar disposal: as per the terms of the Kantar disposal, deferred consideration
consisted of amounts expected to be received in future periods on satisfaction of certain conditions and the
deferral of consideration against services to be provided to Kantar in the future, as detailed in note 12.
Estimates are required in determining amounts to be received and the value of services to be provided, taking
into account uncertainty in the ultimate timing and resolution of each of these. The sensitivity to these estimates
is specific to each individual circumstance and no individual estimate is expected to result in a material change
to the ar~ount recognised.

Taxatior: Eslimates are reguired in determiring whether a przvision is required and, the amount ¢f taxes that

will te dog, caticularly givan the many couniiizs inmwhich the Breus crerztes Vihore the dfinal tox cuteceme is

A e JEIpA Y fe o i oo sy
rounis reeorisd tnen seon nlereances eppy

impact (e carrying voite of deferred tax azsals, which would a2Fact the Tulurz tax crnzrge. Funner delzils on

the tax charge, ccrperate inccme tax payable zrd ceferred tax talarnces are set cut in the income siatement,

balance sheet and notes 8 and 17.
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1 Accounting policies (continued)

The most significant areas of judgements include:

* Revenue recognition: Judgement is required regarding the timing of recognition, particularly in relation to media
volume income with regards to whether it is required to be passed back to the client and in assessing progress
on performance obligations where revenue is recognised over time, particularly in the Group’s Data Invesiment
Management business. Further details are set out in the accounting policy.

» Non-current assets held for sale and discontinued operations: judgement is required for presenting the Group's

Kantar business as discontinued operations, particularly with the timing of the held for sale classification.
Further details are set out in note 12.

2 Segment information

The Group is a leading worldwide creative transformation organisation offering national and multinational clients a
comprehensive range of communications, experience, commerce and technology services. Substantially all of the
Group’s revenue is from contracts with customers.

Recent restructuring actions, including the mergers of VMLY&R and Wunderman Thompson, the One Ogilvy strategy
and the reorganisation of our specialist healthcare agencies, mean that certain units have been reclassified between
the previously reported sectors. In order to take account of these changes, the internal reporting of the Group used by
the Chief Executive Officer (the Chief Operating Decision Maker) to review performance and allocate resources has
also changed. The Group has therefore reassessed its segment information under IFRS 8 Operating Segments. In
assessing the Group's reportable segments, the Directors have considered the similar economic characteristics of
certain operating segments, their shared client base and the similar nature of their products or services, amongst other
factors. As a result, the Group is now organised into three reportable segments — Global Integrated Agencies; Public
Relations; and Specialist Agencies. The Data Investment Management segment is now excluded from the segment
analysis as it is classified as discontinued operations. Comparatives have been restated.



- 2 Segment information (continued)

Reportable segments
Reported contributions were as follows:

Continuing operations — Income Statement

2019

Global Integrated Agencies?®
Public Relations*

Specialist Agencies®

2018°

Global! Integrated Agencies®
Public Relations*

Specialist Agencies®

Notes

!Intersegment sales have not been separately disclosed as they are not material.
2 A reconciliation from reported operating profit to headline operating profit is provided on page 32.

Headline
Headline operating profit
Revenue' operating profit? margin
£m £fm %
10,205.2 1,219.1 11.9
956.5 140.6 14.7
2,072.4 200.4 9.7
13,234.1 1,560.1 11.8
Headline
Headline operating profit
Revenue'’ operating profit? margin
£m £m %
9,930.7 1,220.0 12.3
931.7 138.4 14.9
2,184.3 282.0 12.9
13,046.7 1,640.4 12.6

3 Global Integrated Agencies includes all of Grey, GroupM, Hogarth, Ogilvy, VMLY&R and Wunderman Thompson.
* Public Relations represents the Group's specialists in this area and remains as previously reported but excludes Ogilvy PR which now sits

within Global Integrated Agencies as part of Ogilvy.

® Specialist Agencies represent the Group's other agencies that specialise in certain areas, whether by region or range of services.
8 Prior year figures have been re-presented in accordance with IFRS 5§ Nen-current Assets Held for Sale and Discontinued Operations, as
described in note 1. As a result, Data Investment Management is now excluded from the segment analysis.
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2 Segment information (continued)

Ji9

Continuing operations - Other information

R R Y
"

D)

1

2019

Global Integrated Agencies
Public Relations

Specialist Agencies®

2018

Global Integrated Agencies
Public Relations

Specialist Agencies®

Interests in

Depreciation Share of associates

Share-based Capital and Goodwill results of and joint
paymentis additions' _amortisation? impaiment associates ventures
£m £m £m £m £m £m

54.3 265.6 392.8 48 17.0 164.2

46 17.5 315 - {0.3) 55

71 46.7 84.0 42.9 (2.0) 643.3

66.0 329.8 508.3 47.7 14.7 813.0
Interests in

Depreciation Share of associates

Share-based Capital and Goodwill results of and joint
payments additions’ _amortisation® impairment associates ventures
£m £m £m £m £m £m

59.5 2556 159.1 148.0 25.4 175.1

7.1 12.5 10.8 - 1.3 6.2

11.7 45.9 39.4 359 3.8 615.5

78.3 314.0 209.3 183.9 305 796.8

Notes

' Capital additions include purchases of property, plant and equipment and other intangible assets (including capitalised computer software).
2 Depreciation of property, plant and equipment, depreciation of right-of-use assets, and amortisation of other intangible assets.
3 Specialist Agencies includes the Kantar associate and amounts previously reported under the Data Investment Management segment.

* Prior year figures have been re-presented in accordance with IFRS 5 Non-current Assets Held for Sale and Discontinued Operations, as

described in note 1.
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2 Segment information (continued)
Contributions by geographical area were as follows:

Continuing operations

Headline

Headline operating profit

Revenue operating profit margin

2019 20192 2019

£m £m %

North America? , 48547 661.8 138

UK 1,797.1 188.4 10.5

Western Continental Europe 26288 261.4 99

Asia Pacific, Latin America, Africa & Middle East and - 3,953.5 4485 11.3
Central & Eastern Europe

13,234.1 1,560.1 11.8

Headline

Headline operating profit

Revenue operating profit margin

20184 201824 20184

£m £m %

North America? 4,851.7 706.6 146

UK 1,78586 1781 10.0

Western Continental Europe 2,5896 287.3 111

Asia Pacific, Latin America, Africa & Middle East and 38198 468.4 12.3
Central & Eastern Europe

13,046.7 1,640.4 12.6

Notes

! Intersegment sales have not been separately disclosed as they are not material.

2 A reconciliation of reported operating profit to headline operating profit is provided on page 32.

* North America includes the United States with revenue of £4,576.5 million (2018: £4,576.1 million), revenue less pass-through costs of
£3.8C6.3 millien (2018: £3,836.0 million) and headline cperating profit of £620.6 million {(2013: £674.4 million).

* Pricr year figures have been re-presenied in accordance with IFRS 5 Non-current Assets Held for Sz'e and Discontinued Operations, as
cescriced in note 1.




ceeyoes 2009

.

R S

2 Segment information (continued)

2019 2018°

Non-current assets'’ £m £m

North America ‘ 6,869.2 7,312.9

UK 2,456.2 3,4866
Western Continental Europe 3,449.3 4,412.4°

Asia Pacific, Latin America, Africa & Middle East and Central & Eastern Europe 3,710.8 4,066.3

16,485.5 19,278.2

Notes

Y Non-current assets excluding financial instruments and deferred tax. .

2 Prior year figures have been re-presented in accordance with IFRS 5 Non-current Assets Held for Sale and Discontinued Operations, as
described in note 1.

Reconciliation to non-GAAP measures of performance

Management includes non-GAAP measures as they consider these measures to be both useful and necessary. They
are used by management for internal performance analyses; the presentation of these measures facilitates
comparability with other companies, although management’s measures may not be calculated in the same way as
similarly titled measures reported by other companies; and these measures are useful in connection with discussions
with the investment community.

Reconciliation of operating profit to headline operating profit:

2019 2018!

Continuing operations £m £m

Operating profit 1,295.4 1,227 1

Amortisation and impairment of acquired intangible assets 121.5 2018

Goodwill impairment 47.7 183.9
Gains on disposal of investments and subsidiaries {40.4) (237.9)
(Gains)/losses on re-measurement of equity interests arising from a change in

scope of ownership ) {0.4) (2.0)
Investment write-downs 7.5 20
Gain on ca'e of freeheld progernty in New York {7.9) -
Litizzticn zzilzment {16.8) -
Rzsiruchuring costs 153.5 2655
Hleadline czarziing profit 1,560.1 1,640.4

Notes
' Prior year figuras have been re-presented in accordance with iFRS 5 Non-current Assets Held fcr Sale and Discontinuad Crerations, as

described in ncte 1.

Headline of 2 zting profit is one cf the metrics that management uzes o assess the serfcrmance of th2 Tusiness.



3 Costs of services and general and administrative costs
Continuing operations

Costs of services
General and administrative costs

Costs of services and general and administrative costs include:
Continuing operations Notes

Staff costs 5
Establishment costs ’

Media pass-through costs

Cther costs of services and general and administrative

costs?

Total costs of services and general and administrative
costs

Notes

2019 2018?
£m £m
10,8251 10,559.1
1,113.6 1,260.5
11,938.7 11,816.6
2019 2018
£m £m
7,087.8 6,948.0
672.9 756.6
1,656.2 1,458.0
2,521.8 2,657.0
11,938.7 11,819.6

" Prior year figures have been re-presented in accordance with IFRS 5 Non-current Assets Held for Sale and Discontinued

Qperations, as described in note 1.

2 Other costs of services and general and administrative costs include £731.4 million (2018: £713.0 miflion) of other pass-

through costs.

Bkt s
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3 Costs of services and general and administrative costs (continued)

Other costs of services and general and administrative costs include:

Continuing operations Notes 2019 2018*
Goodwill impairment 14 47.7 183.9
Investment write-downs 7.5 20
Restructuring and transformation costs 153.5 2655
Litigation settlement (16.8) -
Gain on sale of freehold property in New York (7.9) -
Amortisation and impairment of acquired intangible assets 121.5 201.8
Amortisation of other intangible assets 21.2 207
Depreciation of property, plant and equipment 185.5 188.6
Depreciation of right-of-use assets 301.6 -
Losses on sale of property, plant and equipment 3.2 06
Gains on disposal of investments and subsidiaries {40.4) (237.9)
{Gains)/losses on re-measurement of equity interests

arising from a change in scope of ownership {0.4) (2.0)
Net foreign exchange losses/(gains) 6.1 (13.0)
Short term lease expense ' 83.8 -
Low value lease expense 2.9 -
Notes

' Prior year figures have been re-presented in accordance with IFRS 5 Non-current Assets Held for Sale and Discontinued
Operations, as described in note 1.

In 2018, operating profit includes credits totalling £26.9 million {2018: £25.6 million) relating to the release of
excess provisions and other balances established in respect of acquisitions completed prior to 2018. Further
details of the Group’s approach to acquisition reserves, as required by IFRS 3 Business Combinations, are
given in note 30.

Amertisation and impairment of accuirad intangibles in 2019 includes an impairment charge in the year of
2255 millien {20°3: £38.1 millicr) =0 regard to cenzn brand names that 2ra ne lenger in use and customer
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Irn 2075, the goodwil impairment charge of £47.7 million (2018: £183.9 miilicr) relates to a rumCer of under-
performing busineszes in the Group. |0 cenain markets, the impact of currant local econemic cenditions and
trac: g circumstances cr these businessas is sufficient!y savere to indicats impairment to the carrying value
of sccawill. In 2018, tre goodwill impairment charge grimarily relates to a charge of £:43.0 million on
VMYLER.



3 Costs of services and general and administrative costs (continued}

Gains on disposal of investments and subsidiaries of £40.4 million in 2019 include a gain of £28.6 million on
the disposal of the Group's interest in Chime. Gains on disposal of investments and subsidiaries of £237.9
million in 2018 include a gain of £185.3 million on the disposal of the Group's interest in Globant S.A.

In 2019, restructuring and transformation costs of £153.5 million comprise £116.3 million of restructuring costs
and £37.2 million transformation costs with respect to strategic initiatives including co-focations in major cities,
IT transformation and shared services. Restructuring and transformation costs of £121.1 million are in relation
to the continuing restructuring plan, first outlined at the Investor Day in December 2018, As part of that plan,
restructuring actions have been taken to right-size under-performing businesses, address high cost
severance markets and simplify operational structures. Fusther restructuring and transformation costs will be
incurred in 2020 and 2021. The remaining £32.4 million primarily comprises transformation costs in relation
to the continuing global IT transformation programme.

In 2018, restructuring and transformation costs of £265.5 million comprise £179.7 million of restructuring costs
and £85.8 million transformation costs with respect to strategic initiatives including co-locations in major cities,
IT transformation and shared services. In the fourth quarter of 2018, £212.3 millien of restructuring and
transformation costs were incurred in relation to the strategic review of the Group’s operations. The remaining
£53.2 million primarily relates to restructuring costs recorded in the first half of 2018 and transformation costs
in relation to the IT transformation programme.

In 2019, the Group received £16.8 million in settiement of a class action lawsuit against Comscore Inc. for
providing materially false and misleading information regarding their company and its financial performance.

In March 2019, the Group entered into a sale and leaseback agreement for its office space at 3 Columbus
Circle in New York. The Group sold the freehold for proceeds of £159.0 million and simultaneously entered
into a 15-year lease. The net gain recognised from the sale and leaseback is £7.9 million.




3 Costs of services and general and administrative costs {continued)

Auditor's remuneration:

The audit of the Company's subsidiaries pursuant to legislation

Other services pursuant to legis!ation

Fees payable to the auditors pursuant to legislation

Tax compliance services

Other services?

Total non-audit fees

Total fees

Note
Includes a true-up of £3.5 million.

20ther services include audits for earnout purposes.

4 Share of results of associates
Share of results of asscciates include:

Continuing operations

Share of profit before interest and taxation
Share of exceptional losses

Share of interest and non-controlling interests
Share of taxation

Mztes

1= 4

transaction cutlined in note 12,

2 Prior year figures have been re-presanted in acccrdance with IFRS 5 Nen-current Assets Held for Sate and Discentinued

Qperations, 23 deseribed innote 1. :

2019 2018
£m £m
28.0 25.2'
5.0 42
33.0 29.4
. 0.1
8.2 47
8.2 48
41.2 342
2019" 20182
£m Em
99.2 110.8
(47.8) {(41.5)
(19.4) (15.1)
(17.3) (23.7)
14.7 30.5

Frem 5 Cecember 2015 approximataly 50% cf the Kartar business is trazted as a 40% asscciaie foilcwing the ccmpletion of the
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5§ Our people
Our staff numbers including the Kantar disposal group averaged 132,823 for the year ended 31
December 2019 against 133,903 in 2018. Their geographical distribution was as follows:

2019 2018
North America 25,008 25,990
UK 14,192 14,331
Western Continental Europe 26,973 26,825
Asia Pacific, Latin America, Africa & Middle East and Central & Eastern Europe 66,650 66,757
132,823 133,903
Their reportable segment distribution was as follows:
2019 2018
Global Integrated Agencies 82,295 83,015
Data Investment Management 26,325 27,813
Public Relations 6,890 6,891
Specialist Agencies 17,313 16,184
132,823 133,903
At the end of 2019 staff numbers were 106,786 (2018: 134,281).
Staff costs include:
Continuing operations Notes 2019 2018’
£m Em
Wages and salaries 4,944.6 4828.5
Cash-based incentive plans ' 2276 233.0
Share-based incentive plans 23 66.0 78.3
Social security costs 591.5 578.8
Pension costs 24 169.7 160.9
Severance 42,6 30.0
Other staff costs? 1.045.8 1.040.5
Teta! stz costs 7.037.3 £,743.0

Note

! Prior year figures have teen re-presented in accerdance with IFRS 5 Non-current Assats Held for Sale and Ciscontinued
Operaticns, as described in ncte 1.
? Freelanca and temporary sta® ccsts are included in other staff costs.

Included above are charges of £2.0 million, excluding revision to prior year awards, (2018: £2.C million) for
share-tased incentive plzns in respect of K2y management personnel (who cerprise the Dirz='zrs of the
Group).
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6 Remuneration of the directors
The directors received ne remuneration during the year for services to the Company (2018: nil).

7 Finance and investment income, finance costs and revaluation of financial instruments
Finance and investment income includes:

Continuing operations Notes 2019 2018!
£m £m

Income from equity investments 18.3 15.2
Interest income 192.6 173.0
210.9 188.2

Finance costs include:

Continuing operations 2019 2018
£m £m

Net interest expense on pension plans 24 35 36
Interest on other long-term employee benefits 39 35
Interest expense and similar charges? 225.1 2342
Interest expense related to lease liabilities 99.7 -
332.2 241.3

Revaluation of financial instruments include:

Continuing operations 2019 2018"
' £m £m
Movements in fair value of treasury instruments 0.4 (11.0)
Premium on the early repayment of bonds (63.4) -
Revaluation of investments held at fair value through profit or loss 9.1 67.8
Revaluation of put options over non-controlling interests (13.5) 344
Revaluation of payments due to vendors (earnout agreements) (1.0) 78.2
{68.4) 169.4
icte
' Pricrzar fgures mave keen ra-praseniad ooaccordznce wWh iFR3 E Ner-current Assets Held for Szle and Ciscertinued

Creraticns, as cezoried in ncte 1.
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7 Finance income, finance costs and revaluation of financial instruments (continued)

The maijority of the Group's long-term debt is represented by $1,563 million of US dollar bonds at an average
interest rate of 4.06%, €3,100 million of Eurobonds at an average interest rate of 1.82% and £400 million of
Sterling bonds at art average interest rate of 2.88%.

Average borrowings under the US Dollar Revolving Credit Facilities (note 10) amounted to the equivalent of
$72 million at an average interest rate of 1.11% (2018 $125 million at an average interest rate of 0.96%).

Average borrowings under the Australian Dollar Revolving Credit Facilities, amounted tc A$310 million at an
average rate of 2.95% (2018: A$439 million at an average rate of 3.27%).

Average borrowings under the US Commercial Paper Programme for 2019 amounted to $41 million at an
average interest rate of 2.46% inclusive of margin (2018: $540 million at an average interest rate of 2.28%

inclusive of margin).

Average borrowings under the Euro Commercial Paper Programme for 2018 amounted to £255 million at an
average interest rate of 1.16% inclusive of currency swaps (2018: £nil).

8 Taxation
The tax rate on reported PBT was 24.5% (2018: 18.6%).

The tax charge comprises:

Continuing operations ' 2019 2018
£m £m

Corporation tax

Current year 423.0 4042

Prior years (63.4) (108.1)
359.6 2961

Deferred tax

Current year (78.3) (41.5)

Fricr years {8.3) 1.4
74.5) (40.1)

Tax charge 275.0 256.0

The corporation tax credit for prior years in 2018 and 2018, mainly comprises the release of a number of
provisions follow/ng the reselutior, of :ax matters in varicus countries.




8 Taxation {continued)
The tax charge for the year can be reconciled to profit before taxation in the consclidated income statement
as follows:

Continuing operations 2019 2018
£m £m
Profit before taxation 1,120.4 1,373.9
Tax at the corporation tax rate of 19.0%? 2129 261.0
Tax effect of share of results of associates (2.7) (5.8)
Irrecoverable withholding taxes 44.7 48.9
Items that are not deductible/(taxable) in determining taxable profit 96.0 220
Effect of different tax rates in subsidiaries operating in other jurisdictions 771 71.2
Group relief not paid for {26.3) {22.1)
US Transition Tax related to unremitted foreign earnings - (4.6)
Origination and reversal of unrecognised temporary differences {3.4) 5.1
Tax losses not recognised or utilised in the year 13.2 19.9
Utilisation of tax losses not previously recognised (42.7) (25.9)
Recognition of temporary differences not previously recognised (24.1) (7.4)
Net refease of prior year provisions in relation to acquired businesses (19.9) (20.4)
Other prior year adjustments {49.8) (86.3}
Tax charge 2750 256.0
Effective tax rate on profit before tax 24.5% 18.6%
Note

1 Prior year figures have been re-presented in accordance with IFRS 5 Non-current Assets Held for Sale and Discontinued
Operations, as described in note 1.

2 The Parent Company of the Group was tax resident in the UK. As the Group is subject to the tax rates of more than one
country, it has chosen to present its reconciliation of the tax charge using the UK corporation rate of 19.0% (2018: 19.0%).

Factors affecting the tax charge in future years

Group's gecoragiic mix of preliis ard the chanzirng interngtional 2x gnvironment, 1n2 ax rate is

2
Zxgec s (o incranee sichily over tne next few years.

The tax charge may alsc ke affected by the impact of acquisitions, disposals and other corporate
restructurings, the resoluticn cf open tax issuas, and the ability to use brought forward tax losses. Changes
in local or ‘nternational tax rules, for example, as a consequence cf the financizl support programmes being
implemer.:zd by governmer: during the Covic-19 crisis, changes arising from the application of existing rules,
or challerges by tax or comipetition authorities, for example, the European Commission's state aid cecision
into the C -z Firancing E:x2rmrtion in the UK CFC rules, may expose the Group to additional t=x iiabilities
Trimpar “oingwall s 7 Ciizrrad tax moo ots, which could 2%ect the future tax charge.
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8 Taxation {continued}

The Group does not currently expect any material additional charges, or credits, to arise in respect of these
matters, beyond the amounts already provided. Liabilities retating to these open and judgemental matters are
based upon estimates of whether additional taxes will be due after taking into account external advice where
appropriate. Where the final tax outcome of these matters is different from the amounts which were initially
recorded then such differences will impact the current and deferred income tax assets and liabilities in the
period in which such determination is made.

Tax risk management

We maintain constructive engagement with the tax authorities and relevant government representatives, as
well as active engagement with a wide range of international companies and business organisations with
similar issues. We engage advisors and legal counse! to gbtain opinions on tax legislation and principles. We
have a Tax Risk Management Strategy in place which sets out the controls established and our assessment
procedures for decision-making and how we monitor tax risk. We monitor proposed changes in taxation
legislation and ensure these are taken intc account when we consider our future business plans. Our directors
are informed by management of any tax law changes, the nature and status of any significant ongoing tax
audits, and other developments that could materially affect the Group's tax position.

9 Ordinary dividends
No dividends were paid or declared in the periods presented for WPP Jubilee Limited.

10 Sources of finance
The following table summarises the equity and debt financing of the Group, and changes during the year:

Shares Debt
2019 2018 2019 2018
£m £m £m £m

Analysis of changes in financing
Beginning of year 12,553.8 12,553.8 6,217.9 6,486.9
Net cecrease in drawings on bank loans and cerporate
bonds - - {(1,713.2) (440.8)
Amcrisation of finarcing costs includad in debt - - 10.3 7.7
Charzes infair value cus tc hedging arrargements - - 14.3 {9.9)
Cthar movaments - - 1.5 {1.4)
Excrarge adjustments - - 1257.9) 175.2
End cf year 12,553.8 12.553.8 4,272.9 6.217.9
Note

The above tzble excludes bark overdrafts which fall within cash and cash equivalents for the turposes of the consciidated cash flow

statement.




10 Sources of finance {continued)

Shares

At 31 December 2019, the Company’s share base was entirely composed of ordinary equity share capital of
£0.1 million (2018: £0.1 miltion) and share premium of £12,553.7 million {2018: £12,553.7 million), further
details of which are disclosed in note 28.

Debt

US$ bonds The Group has in issue $500 million of 3.625% bonds due September 2022, $750 million of 3.75%
bonds due September 2024, $93 million of 5.125% bonds due September 2042 and $220 million of 5.625%
bonds due November 2043,

Eurobonds The Group has in issue €750 million of 3.00% bonds due November 2023, €500 million of 1.375%
bonds due March 2025, €750 million of 2.25% bonds due September 2026, €600 million of 1.625% bonds
due March 2030, €250 million of Floating Rate Notes carrying a coupon of 3m EURIBOR + 0.32% due May
2020 and €250 million of Floating Rate Notes carrying a coupon of 3m EURIBOR +0.45% due March 2022

Sterling bonds The Group has in issue £400 million of 2.875% bonds due September 2046.

Revolving Credit Facility The Group has a five-year Revolving Credit Facllity of $2.5 billion due March 2024,
signed in March 2019. The Group's borrowing under these facilities, which are drawn down predominantly in
pounds sterling, averaged the equivalent of $72 million in 2018, In June 2018, the Group's subsidiary, WPP
AUNZ entered into a A$150 million Revolving Credit Facility due June 2019 and a A$370 million Revolving
Credit Facility due June 2021. In May 2019, the A$150 million Revolving Credit Facility was extended to June
2020. In December 2019, the A$370 million Revolving Credit Facility was reduced to A$270 million due June
2021. The Group’s borrowings under the Australian dollar facilities which were drawn down in Australian
dollars and New Zealand dollars, averaged the equivalent of A$310 million in 2018. The Greup had available
undrawn committed credit facilities of £2,005.6 millicn at 31 December 2019 (2018: £2,074.7 million).

Borrowings under the $2.5 billicn Revelving Credit Facility are governed by certain financial covenants based
on the results and financial position of the Group. Berrowings under the A3150 million Revaolving Credit Facility
and the AS273 million Revelving Credit Facility zr2 geverned by ceriain financial covenants based on the

rzoults and fironcs! cesition of WFPP AUNZ.

The 32.3 millicn Reveiving Cract Facility, cue Morch 2024, includss terms which resire e consent of the
maicrity of the lendars if a proposad merger or consciidation cf the Comipany would alier ils legal personality
or icentity. On 14 Fetruary 2020, tha lending banks zpproved an extension of the term of the ravelving credit

‘acility to March 2025,
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10 Sources of finance (continued)
Commercial Paper Programmes

The Group operates a commercial paper programme using its Revolving Credit Facility as a backstop. The
average US commercial paper outstanding in 2019 was $41 million (2018: $540.0 million). The average Euro
commercial paper outstanding in 2019 was £255 million (2018: £nil) inclusive of the effect of currency swaps.
. There was no US or Euro Commercial Paper outstanding at 31 December 2019.

The following table is an analysis of future anticipated cash flows in relation toc the Group's debt, on an
undiscounted basis which, therefore, differs from the fair value and carrying value:

2019 2018
£m £m
Within one year {324.8) (748.4)
Between one and two years (204.0) (596.8)
Between two and three years (692.1) (837.1)
Between three and four years (726.3) (742.5)
Between four and five years (634.2) (786.8)
Over five years (2,761.9) (4,199.7)
Debt financing (including interest) under the Revolving Credit Facility and
in relation to unsecured loan notes (5,343.3) (8,011.3)
Short-term overdrafts — within cne year (235.7) (442.0)
Future anticipated cash flows (5,579.0) (8,453.3)
Effect of discounting/financing rates 1,070.4 1,793.4
Debt financing (4,508.6) {6,659.9)
Cash and sheri-term deposits 3,974.7

3.817.3

Net debt {533.9) (2,842.8)




10 Sources of finance (continued)

Analysis of fixed and floating rate debt by currency including the effect of interest rate and cross-currency

swaps:
2019
Currency
$ - fixed
£ - fixed
€ - fixed
- floating
Other
2018
Currency
$ - fixed
- floating
£ - fixed
€ - fixed
- floating
Other
Note

Fixed Floating Period
£m rate’ basis {months)’
1,178.2 4.06% n/a 95
844 1 2.73% nla 188
1,777.7 2.34% nia 82
4233 n/a EURIBOR 16
496 nfa n/a n/a
4,272.9
Fixed Floating Period
£m rate! basis (months)’
1,154.8 4. 58% n/a 181
1,029.6 nfa LIBOR n/a
1,044 1 3.43% nfa 232
24259 1.95% nfa 75
449 2 n/a EURIBCR nfa
114.3 n/a na n/a
6,217.9

'Weighted average. These rates do not include the effect of gains on interest rate swap terminations that are written to income aver

the life of the original instrument,
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10 Sources of finance {continued)

The following table is an analysis of future undiscounted anticipated cash flows in relation to the Group's
financial derivatives, which include interest rate and foreign exchange swaps, cash flow hedges and other
foreign exchange swaps as at 31 December:

2019 Financiai liabilities Financial assets
Payable Receivable Payable Receivable
£m £m £m £m
Within one year 113.6 107.8 44.0 45.0
Between one and two years 17.5 10.9 - -
Between two and three years 1.8 6.2 - -
Between three and four years 116 6.1 - -
Between four and five years 11.6 6.1 - -
Over five years 449.8 456.3 - -
615.9 593.4 44.0 45.0

2018 Financial liabilities Financial assets
Payable Receivable Payable Receivable
£m £m £m £m
Within one year 2293 2219 12486 120.6
Between one and two years 50.0 45.3 11.8 6.5
Between two and three years 688.4 685.3 11.5 6.4
Between three and four years 4085 406.6 116 6.5
Between four and five years - - 11.6 6.6
Qver five years - - 461.4 4982
1,376.2 1,359.1 632.5 644.8




11 Analysis of cash flows

The following tables analyse the items included within the main cash flow headings on page 11.

Net cash from operating activities:

Profit for the year

Taxation

Revaluation of financial instruments

Finance costs

Finance and investment income

Share of results of associates

Goodwilt impairment on clagsification as held for sale
Gain on sale of discontinued operations

Attributable tax expense on sale of discontinued operations

Operating profit of continuing and discontinued operations
Adjustments for:

Non-cash share-based incentive plans {including share options)
Depreciation of property, plant and equipment

Depreciation of right-of-use assets

Impairment of goodwill

Amortisation and impairment of acquired intangible assets
Amortisation of other intangible assets

Investment write-downs

Gains on disposal of investments and subsidiaries

Gains on re-measurement of equity interests arising from a change in scope of ownership on
Gain on sale of freehold property in New York

Losses on sale of property, plant and equipment

QOperating cash flow before movements in working capital and provisions
Increase in trade receivables and accrued income

Increase in other receivables

Increase in trace payables and deferred income

Decrease in other payahies — short term

ncrease in cther payables — long term

frzr2as2in provisers

sh generated by coerations
Ccrperaticn and oversess tax paid
Fayment on early setllement of bonds
Irterest and similar charges paid
Interast paid on lease liabiities
Interest raceived

nvestment income

Criderds from associates

©ooflowie . . ooogperaling . . oo

(S, . .

2019 2018
£m £m
856.2 1,256.7
3538 3239
778 {(172.9)
349.5 251.0
[214.5) {193.6)
21.2) (43.5)
94.5 -
(73.8) -
157.4 -
1,679.7 1.4206
.4 84.8
203.2 2251
3179 .
417 183.9
135.6 280.0
29.6 38.7
7.5 2.0
{45.1) (235.5)
(0.4) (2.0)
{7.9) -
3.2 0.6
2,342.4 1,998.2
159.5 {2,626.4)
(1,196.6) (52.9)
394.7 500.9
(46.2) {5.1)
537 0.4
23.1 48.0
1,730.6 {136.9)
(536.0) {383.6)
(63.4) .
{242.9) (214.2)
{105.1) -
80.7 90.4
18.3 15.4
33.3 497

~*35

T732)
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11 Analysis of cash flows (continued)

Acquisitions and disposals:

Initial cash consideration

Cash and cash equivalents acquired

Earnout payments

Purchase of other investments (including associates)
Acquisitions

Proceeds con disposal of investments®

Cash and cash equivalents disposed

Disposals of investments and subsidiaries

Cash consideration for non-controlling interests

Acquisition payments and disposal proceeds

Net (decrease)/increase in borrowings:

Repayment of €600 million bonds
Repayment of $812 million bonds

Partial repayment of $272 million bonds
Partial repayment of $450 millicn bonds
Repayment of £200 million bonds
Proceeds from issue of €250 million bonds
Preceeds from issue of €5C0 million bonds
Repaymert of €252 million bonds l

Decrease in drawings on tank loans

Nzt cash outilow

e

2019 2018

£m -£m
(3.9) (229.5)

- 11.3
(130.2) (120.2)
(27.2) {48.1)
(161.3) (386.5)

. 2,468.5 849.0
{327.5) {(15.1)
2,141.0 8339
(62.7) {108.9)
1,917.0 3375
2018 2018
£m £m
(512.7) -
(618.8) -
(135.4) (20.8)
(176.2) (37.3)
(199.5) -
- 2188

- 438.0
. (220.0)
(70.8) (819.3)
(1,713.2) (440.5)
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11 Analysis of cash flows (continued)

Cash and cash equivalents: 2019 2018

£m £m
Cash at bank and in hand 3,111 3,184.9
Shert-term bank deposits 863.6 632.4
Overdrafts? {235.7) (442.0)
Cash and cash equivalents at end of the year 3,739.0 3,375.3
Notes

! Proceeds on disposal of investments and subsidiaries includes return on capital from investments in associates.
2 Bank overdrafts are included in cash and cash equivalents because they form an integral part of the Group's cash
management.

The Group considers that the carrying amount of cash and cash equivalents approximates their fair value.
12 Assets held for sale and discontinued operations

In July 2019, the Group announced the proposed sale of its Kantar business to Bain Capital. On & December
2019 the first stage of the transaction completed, consisting of approximately 90% of the Kantar group, with
consideration of £2,140.2 million after tax and disposal costs. The sale involved the Group disposing of the
Kantar business and holding 40% equity stakes post-transaction which are treated as associates. This
generated a pre-tax gain of £73.8 miflion, tax charge of £157.4 million and goodwill impairment of £34.5 million .
for the Group. The remaining stages of the transaction are expected to complete in 2020 with further
consideration expected to be approximately £200 million after tax and disposal costs.

As outlined in the accounting policies, the criterion of a highly probable sale was met on & July 2019, following
Board approval of the disposal of Kantar to Bain Capital, representing the date at which the appropriate level
of management was commitied to a plan to sell the disposal group. The Kantar disposal group therefore
became heid for sale on this date.

The Kantar group (both the portion that has been disposad of by year end and the portion that is expected to
be <ispesed of in 2020) is classified as a ciscontinued cperation under IFRS 5 as it forms a separate major
line <f tusiness and ‘Serz was a single cc-ordinated plan to dispose of it. Kantar represents materially all of
the Totalnvesiment Marosament segmant of the Group,

)

As 3% Decemnzer 2105 nz rermoining cerhon of the company net yat acid is dlzciesad as neld for sae.
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12 Assets held for sale and discontinued operations (continued)

Results of the discontinued operations, which have been included in profit for the year, were as follows:

2019 2018
£m £m
Revenue 2,387.5 2,555.7
Costs of services (1,951.5) (2,104.4)
Gross profit 436.0 451.3
General and administrative costs {151.7) (257.8)
Operating profit 284.3 193.5
Share of results of associates 6.5 13.0
Profit before interest and taxation 29%0.8 206.5
Finance and investment income 3.6 5.4
Finance costs (17.3) (9.7)
Revaluation of financial instruments (9.4) 35
Profit before taxation 267.7 2057
Attributable tax expense (78.8) (67.9)
Profit after taxation 188.9 137.8
Goodwill impairment on classification as held for sale’ {94.5) -
Gain on sale of discontinued operations 73.8 -
Attributable tax expense on sale of discontinued operations (157.4) -
Net gain attributable to discontinued operations 10.8 137.8
Attributable to:
Equity holders of the parent (3.8) 126.4
Nen-controlling interests 14.6 11.4
10.8 137.8
Note
" Gocdwillimpairment of £34.5 million arcsz Som the assassment of 2 value leas cosiz 1o 2l under IFRS 5.

17 ooz tald oo o2ic and discemin o operations (cortinued)

-



For the year ended 31 December 2019, the Kantar group contributed £322.9 million (2018: £292.5 million) to
the Group’s net operating cash flows, paid £53.2 million (2018: £59.5 million) in respect of investing activities
and paid £27.2 miltion (2018: £7.9 million) in respect of financing activities.

Reconciliation of operating profit to headline operating profit*:

2019 2018

£m £m
Operating profit 284.3 193.5
Amortisation and impairment of acquired intangible assets? 141 78.2
(Gains)losses on disposal of investments and subsidiaries (4.7 2.4
Restructuring and transformation costs 14.0 36.8
Headline operating profit 307.7 3109

Note

! Further detail on headline operating profit is provided on page 32.

2 Under IFRS 5, non-current assets are not amortised whilst classified as held for sale. This means that there is no amoertisation
recognised for the Kantar group from 9 July 2019.

(2 lrsetst cLozand Tooad ops. oD Ins {continued)



The gain on sale of discontinued operations disposed by 31 December 2019 is calculated as follows:

2019

£m

Intangible assets (inctuding goodwill) 2,410.0
Property, plant and equipment 115.7
Right-of-use assets 103.5
Interests in associates and joint ventures 92.3
Other investments 1.5
Deferred tax assets 44.1
Corporate income tax recoverable . 49.8
Trade and other receivables : 748.8
Cash and cash equivalents . 3249
Trade and other payables {839.8)
Corporate income tax payable (48.2)
Lease liabilities {106.3)
Deferred tax liabilities (98.6)
Provisions for post-employment benefits _ (26.7)
Provisions for liabitities and charges (22.4)
Net assets 2,758.6
Non-controlling interests (18.1)
Net assets excluding non-controlling interests 2,739.5
Consideration received in cash and cash equivalents 2,3521
Re-investment in equity stake’ 231.7
Transaction costs (56.1)
Deferred consideration? 1.6
Total consideration received 2,529.3
Loss on sale before exchange adjustments (210.2)
Exchange adjustments recycled to the income statement 2840
Gain on sale of discontinued operation 73.8

Nctes
P Re-invasimentin sguily stzke znis then N roup's 4C%% 3iake in the new Kantar groo cispesal

® Ceferrel sgzqaticn s mxla o ted to be rzceivad in fulure pedicds on t n of cenain
cerditions 3nc the deferral of 2732 miiic cc snde £ inst services the Greup will supziy to E("‘a' or favc..rakis terms in

he future. Tre cenditicns expec'ar_‘ W ke mat in the future include the settiement of cngoing lez2! cases, rzaiisation of the value
of certain invzsimants and the viiiszaticn of certain tax ‘csses and allowarces. Tioere was uncerizinty at the date cf dispesal in
regard to the citimate resolution cf these items and estimates of amounts <.u¢ to be received wzr2 required to be made; there
were no indiv 2usily material estimatas. Future serviczs provided by the Group te Kantar arzcz through the negstiation of
Transition Ser.ice Arrangements, as is customary for a disposal of this magritude. The Group wiil suzsort Kantar for a pericd of
up to 4 years, crimarily in the area of iT, on terms which are favourable to the Cisposal group. As such, an element of cer.sideration
has been deferraed and will be reccgnised as the services are provided.

12 Assets hzld for sale and disczntinued opzrations (continued)




The major classes of assets and liabilities comprising the operations classified

December 2019 are as follows:

Non-current assets
Intangible assets.
Goodwill
Other
Property, plant and equipment
Right-of-use assets
Interests in associates and joint ventures
Other investments
Deferred tax assets
Trade and other receivables

Current assets

Corporate income tax recoverable
Trade and other receivables

Cash and short-term deposits

Total assets classified as held for sale

Current liabilities

Trade and other payables
Corporate income tax payable
Bank overdrafts

Short-term lease liabilities

Non-current liabilities

Trade and other payables

Deferred tax liabilities

Provisians for post-employment benefits
Provisions for liabilities and charges
Long-term lease liabilities

Total liabilities associated with assets classified as held for sale

N=t assets of disposal group

as held for sale at 31

213.5

15.9
189.4
66.5

271.8
485.3

(130.4)
(3.8)
0.2)
(3.9)

(138.3)

(1.3)
(1.2)
(8.5)
(0.6)

(20.5)

(32.1)
(170.4)

314.9

Furhar ztages of the Kartar transaction completed in February and April 2026, cernsisting of agproximately

o el

5% cof the Kantar Greup, with cash consideration received of £159.2 miillion. The remaining stages of the

trarsection are expecied toc complete in 2020.

13 -2

W
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The movements in the year ended 31 December 2019 were as follows:

Land and Plant and

buildings machinery " Total
Right-of-use assets £m £m £m
1 January 2019 1,862.5 326 1,895.1
Additions 348.1 16.5 364.6
Transfers to net investment in subleases’ (37.6) - (37.6)
Disposals (31.0) {0.8) (31.6)
Depreciation of right-of-use assets (301.5) (16.4) (317.9)
Transfer to disposal group classified as held for sale (134.4) (3.7} (138.1)
31 December 2019 1,706.1 28.4 1,734.5

Note

' The sublease of certain offica space is c!a-ssiﬁed as afinance fease and relates primarily to Kantar business units that were sold. The
Company de-recognised the right-of-use asset {to the extent that it is subject to the sublease) and recognised the net investment in
subleases, which is included within trade and other receivables. No other disclosures are deemed necessary as it is not material.

Land and Plant and

buildings machinery Total
Lease liabilities £m £m £m
1 January 2019 2,294 .4 31.8 2,328.2
Additions 3259 12.3 338.2
Interest expense refated to lease liabilities 101.5 1.2 102.7
Disposals (27.5) (0.2} (27.7)
Repayment of lease liabilities (including interest) (326.2) {14.9} (341.1)
Transfer to disposal group classified as held for sale (144.7) (3.9) (148.6)
31 December 2019 2,223.4 26.3 2,249.7

The foltowing table shows the breakdown of the lease expense between amounts charged to operating profit

and amounts charged to finance costs:

Continuing operations
Depreciation of right-of-use assets.
Land and buildings
Plant and machinery
Short-term lease expense
Low-value lease expense
Variable lease expense
Stblease income

Zharge to operating profit
Sizrest exgens s roiated to lease liatilities

Zharze to profit befors taxation for leases

Variatle lease payments primarily include real estate taxes and insurance cests,

13 Leases (conti=o i)

2019
£m

(286.5)
(15.1)
(83.8)

(2.9)
(74.2)
17.5

:445.0)
(99.7)

:344.7)




The maturity of lease liabilities at 31 December 2019 were as follows:

2019

Period ending 31 December £m
2020 385.9
2021 384.0
2022 3354
2023 283.0
2024 220.5
Later years 1,393.7
3,002.5

Effect of discounting (752.8)
Lease liability at 31 December 2019 2,249.7
Short-term lease liability 302.2
Long-term lease liability 1,947.5

The total committed future cash flows for leases not yet commenced at 31 December 2019 is £558.0 mitlion.

The Group does not face a significant liquidity risk with regard to its lease liabilities. Refer to note 26 for
management of liquidity risk.



14 Intangible assets

Goodwill

The movements in 2019 and 2018 were as follows:

£m
Cost:
1 January 2018 13,675.3
Additions’ 154.4
Revision of earnout estimates (68.3)
Exchange adjustments 368.1
31 December 2018 14,129.5
Additions’ 8.5
Revision of earnout estimates (14.3)
Disposals (18.6)
Transfer to disposai group classified as held for sale (2,729.7)
Exchange adjustments (419.9)
31 December 2019 40,956.1
1 January 2018 722.4
Impairment losses for the year 183.9
Exchange adjustments 204
31 December 2018 926.7
Impairment on classification as held for sale? 70.9
Impaiment losses for the year 477
Transfer to disposal group classified as heid for sale {230.6)
Exchange adjustments {29.3)
31 December 2019 785.4
Net beck value:
31 Cecamkbker 2019 10,170.7
31 Caszmier2C18 13,2028
Hcte
P Additicns ~soresent goodwilll arsng on the acquisdicn of sutsiciary undaniokings inciuding the eect ¢f any revisiers o far value

—_

adjustments (hat has been determined previsicnally at the immediately preced ng czlance sheet dats, a5 cermitted by IF S5 23 Business
Combinaticrs. The effect of such ravizsicns was not maizrial in the period przsented. Goodwill arising cn the acquisition of zsscceiate

undertakings is shown within interasts in associates and jcint ventures in note 16. .
2 Goodwill irpaimment of £70.9 millon arose from the assessment of fair value less costs to sell of the Kantar group on classification
as held-for-szle under IFRS 5.

.. - e




14 Intangible assets (continued)
Other intangible assets
The movements in 2019 and 2018 were as follows:

Brands with
an indefinite Acquired
useful life intangibles Other Total
£m £m £m £m

Cost:
1 January 2018 1,081.3 2,547.8 411.5 4,040.6
Additions - - 604 60.4
Disposals - (0.9) (37.3) (38.2)
New acquisitions - 40.3 - 40.3
Other movements' - 2.9 (7.4) (4.5)
Exchange adjustrnents 51.5 19.9 10.1 81.5
31 December 2018 1,1328 2,610.0 437.3 4,180.1
Additions - - 43.2 43.2
Disposals ) (3.4) (41.0) (44.4)
New acquisitions - 35 - 35
Cther movements B - (1.4) (1.4)
Exchange adjustments {41.4) {28.2) (9.9) {79.5)
Transfer to disposal group classified as held for sale - (979.0) (115.9) '(1 ,094.9)
31 December 2019 1,0814 1,602.9 3123 3,006.6
Amortisation and impairment:
1 January 2018 - 1,718.7 3035 2,022.2
Charge for the year - 2758 387 3145
Disposals - (0.7) (27.3) (28.0)
Other movements - - (1.9) (1.9)
Exchange adjustments - 21.4 9.9 313
31 December 2018 - 2,015.2 3229 2,3381
Charge for the year 13.2 116.8 296 1656.6
Dispcsals - (1.6 (37.7) (39.3)
Cther movements - - 2.6 2.8
Zuzhinge adjusiments - (15.2° [ (24.3)
Troniferiodistesal nrue 2'zsified sg he'd fos3le - 1835.9) (£3.0) /358.9)
21 Toge—ibor 2018 _ 13.2 1.279.3 245.3 1.537.8
Net Zccl value:
31 Cecember 2019 1,078.2 32386 67.0 1,468.8
31 C=cember 2018 1,132.8 594.8 1144 1,842.0
Ncta
oY -~ ~rentsinaco. o rtangibles incluse ~visions to fair value adjustments arising on the acguisition of subsidiary
ur- “thadbe - . . ir2dprovis - ' - the immediately preceding balance sheet date, as permizz< Sy IFRS 3

BL ... .alions.
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14 Intangible assets (continued)

Cash-generating units with significant goodwill and brands with an indefinite useful life as at 31 December are:

Brands with an
Goodwill indefinite useful life

2019 2018 2019 2018

£m £m £m £m

GroupM 2936.0 2,942.9 - N
Kantar - 25229 - -
Wunderman Thompson 2,1389 2,188 409.7 4248
VMLY&R 901.0 930.4 199.1 2066
Ogilvy 762.9 618.7 2111 2191
Burson Cohn & Wolfe 741.4 714.0 130.2 1354
Other 2,690.5 3.355.1 128.1 1469
Total goodwill 10,170.7 13,2028 1,078.2 1,132.8

Other goodwill represeﬁts goodwill on a large number of cash-generating units, none of which is individually
significant in comparison to the total carrying value of goodwill.

Separately identifiable brands with an indefinite life are carried at historical cost in accordance with the
Group's accounting policy for intangible assets. The carrying values of the other brands with an indefinite
useful life are not individually significant in comparison with the total carrying value of brands with an indefinite
useful life,

Acquired intangible assets at net bock value at 31 December 2019 include brand names of £218.6 million
{2018: £361.2 million}, customer-raiated intangibles of £100.6 million (2018: £220.6 millicn), and other assets
(including progrietary tools) of £4.4 million (2018: £13.0 million).

cible 2ssetzs of £121.5 million {2C18; £201.8 mullicn)
» 22381 millicn) cemprising £21.4 ~ulion in regard (o

Tnewtal ameisziion

ard im

carizn Ltrand names that are nz 'orgerin use, inoiuding £13.2 milen fer L~ra ds wiih an indefinite life and
251 million in regard fo customer reigticnships where the undarlying ciients have beern iost. £13.2 million of
theimpairment charge relates to the Putlic Relations secment, £13.0 millien of the impairment charge relates
tc the Global Integrzizd Agencies s:gment, and £0.2 million relates tc ine Specialist A zrcies segment. In
acldition, the total emcirtisation and impairment of accuired intangible assets includes £5.6 million (2018: £3.7

rillion} in relation to associates.




14 Intangible assets (continued)

In accordance with the Group's accounting palicy, the carrying values of goodwill and intangible assets with
indefinite useful lives are reviewed for impairment annually or more frequently if events or changes in
circumstances indicate that the asset might be impaired.

The impairment review is undertaken annually on 30 September. The goodwill impairment charge of £47.7
million {2018: £183.9 million) relates to a number of under-performing businesses in the Group. In certain
markets, the impact of local economic conditions and trading circumstances on these businesses was
sufficiently severe to indicate impairment to the carrying value of goodwill. In 2018, the goodwill impairment
charge primarily relates to a charge of £148.0 million on VMLY&R with the remaining £35.9 million relating to
a number of under-performing businesses in the Group.

Under IFRS, an impairment charge is required for both goodwill and other indefinite-lived assets when the
carrying amount exceeds the "recoverable amount", defined as the higher of fair value less costs to sell and
value in use. The review assessed whether the carrying vaiue of goodwill and intangible assets with indefinite
useful lives was supported by the value in use determined as the net present value of future cash flows.

Due to a significant number of cash-generating units, the impairment test was performed in two steps. In the
first step, the recoverable amount was calculated for each cash generating unit using a conservative pre-tax
discount rate of 8.5% (2018: 9.0%), and assumed a long-term growth rate of 3.0% (2018: 3.C%). The pre-tax
discount rate of 8.5% was abave the range of rates calculated for each of the global networks and for smaller
cash-generating units that operate primarily in a particular regicn where we calculated a discount rate to be
higher than 8.5%, that higher discount rate was used in the impairment test. Management have made the
judgement that the long-term growth rate does not exceed the long-term average growth rate for the industry.

The recoverable amount was then compared to the carrying amount. Cash-generating units where the
recoverable amount exceeded the carrying amount by a considerable margin were not considered to be
impaired. Those cash-generating units where the recoverable amount did not exceed the carrying amount or
where the recoverable amount exceeded the carrying amount by less than 25% were then further reviewed
in the second step.

In the second step, the cash-5anerating units were retested for impairment usirg more specific assumptions.

This included uzing 2 cann-3enerating unit coecific pre-tax Zizcount rate and management forzcasts for a

croizclion perice of up o Tvz years, foilowed oy an assumed long-tarm growtn rata of 3.0% (2078 3.0%). If
the rzcovzrzdie amcunt Liing the moere spacific assumptions did rct exceed the carrying vaiue cf a cash-
gererating unit, an impairment charge was reccrded.

Pre-tax disccunt rates were caiculated for the geographic regions in which the cash-generating units cperate
based on mzrkst assessments of the weighted average cost of capital. These assessments consicered the
time-value ¢’ money and risks specific to the zsset for which the future cash flow estimates had rot been
zdivusted, gi - - cmge of proco discount ratzs from 4.1% to 13.6% (2018: 6.2% to 16.3%).



14 Intangible assets (continued)

Discount rates for each of the cash generating units that operate globally were based on a weighting of the
regional rates by its geographic distribution of cash flows, ranging from 6.3% to 7.4% (2018: 8.0% to B.7%).
The cash generating units were initially tested for impairment in the first step using a conservative discount
rate of 8.5% (2018: 9.0%).

Our approach in determining the recoverable amount utilises a discounted cash flow methodology, which
necessarily involves making numerous estimates and assumptions regarding revenue growth, operating
margins, appropriate discount rates and working capital requirements. The key assumptions used for
estimating cash flow projections in the Group's impairment testing are those reiating to revenue growth and
operating margin. The key assumptions take account of the businesses’ expectations for the projection period.
These expectations consider the macroeconemic environment, industry and market conditions, the unit's
historical performance and any other circumstances particular to the unit, such as business strategy and client
mix.

These estimates will likely differ from future actual results of operation and cash flows, and it is possible that
these differences could be material. In addition, judgements are applied in determining the level of cash-
generating unit identified for impairment testing and the criteria used to determine which assels should be
aggregated. A difference in testing levels could affect whether an impairment is recorded and the extent of
impairment lass.

Changes in our business activities or structure may also result in additional changes to the level of testing in
future periods. Further, future events could cause the Group to conclude that impairment indicators exist and
that the asset values associated with a given operation have become impaired. The recaverable amount of
goodwill represents valuations as at 31 December 2019 and does not consider the impact of the emergence
and spread of the Covid-19 virus. Given the adverse impact of the Covid-19 pandemic on the global economy
and the likely revenue declines that are expected as a result, there is an increased likelihood of impairments
to goodwill and other indefinite lived intangible assets in future reporting periods. At the current time, given
the leve! of uncertainty, such impact has not been quantified and any resulting impairment loss could have a
material impact on the Group's financial condition and results of operations.

His'crically our impairmernt losses have rasulted from a specific event, condition or circumsiance in one of
our campanies, such o3 m2icss of a sijnfcant client. As a rasult, changes in the assumpticns used in our
impament medel have et nad a zignifizent effect on the impairment chargss racegniszd ard a reasonably
~0ss.0ie change in assumptions weuld et lead to a sigraficant impairment. The carrying vaive of goodwill
and other intangible assets will continue to be reviewed at Ieast annually for impairment and adjusted down
to the reccverable amount if required.




15 Property, plant and equipment
The movements in 2019 and 2018 were as follows:

Fixtures,
Land Freehold Leasehold fittings and  Computer
fm buildings buildings equipment  eguipment Total
£m £m Em £m £m

Cost )
January 2018 ) 371 118.8 1,081.8 377.2 703.0 2,317.9
Additions - 17.7 161.4 49.9 858 3148
New acquisitions - 01 09 1.2 0.9 31
Disposals - - (83.5) (62.9) (109.3) (255.7)
Exchange adjustments - (1.1) 418 9.9 10.0 €0.6
31 December 2018 37.1 135.5 1,202.4 375.3 690.4 2,440.7
Additions - 337 158.5 35.0 67.7 2949
New acquisitions - - - 0.1 - 0.1
Disposals - {109.0) (167.3) (68.3) (76.3) (420.9)
Transfer to disposal group classified as
held for sale (2.8) (17.1) (98.1) {115.2) (231.5) (464.7)
Exchange adjustments - (16.9) (46.7) (14.5) (26.4) (104.5)
31 December 2019 343 26.2 1,048.8 2124 423.9 1,745.6
Depreciation
1 January 2018 - 285 526.1 236.9 546.9 13384
Charge for the year - 31 91.5 44.4 86.1 2251
Disposals - - (74.6) (58.0) (107.9) (240.5)
Exchange adjustments - (4.5) 24.3 6.4 85 347
31 December 2018 ' - 271 567.3 2297 533.6 1,357.7
Charge for the year - 1.5 79.9 36.3 67.8 185.5
Disposals - (7.2) (129.9) (59.9) (74.5) (271.5)
Transfer to disposal group classified as
Leld for sale - (15.8) (56.1) {81.7) {192.6) (346.0)
Zxchange adjustments - {1.8). (17.9) (13.2) (23.4) (56.1)
31 Secember 2013 -~ 4.2 4433 111.2 310.9 369.6
ezt zeckvaiue
3% Tzcember 2019 34.3 22.0 605.5 101.2 113.0 876.0
31 Ceczmber 2018 371 1C8.4 6351 145.6 156.8 1,083.0

At 31 December 2013, capital commitments contracted, but not provided for in respect of procerty, plant and
equisment, were £182 © million (2018 £28.4 million). The increase is due to a number of sigrificant property
de. z'zoments in Neon America, UK and Wastern Coniinerial Europe.



16 Interests in associates, joint ventures and other investments

The movements in 2019 and 2018 were as follows:

Interests in

associates and Other

joint ventures investments

£m £m

1 January 2018 1,065.2 1,344.4
Additions .16.7 137.7
Share of results of associate undertakings 43.5 -
Dividends (49.7) -
Other movements 1.2 -
Reclassification from ather investments to associates 0.3 (0.3)
Exchange adjustments 12.9 =
Disposals (304.0) (462.7)
Reclassification to subsidiaries 16.9 -
Revaluation of other investments through profit or loss - 68.1

Revaluation of other investments through other comprehensive
income - (295.0)
Amortisation of other intangible assets (4.2) -
Write-downs (2.0) -
31 December 2018 796.8 792.2
Additions 2366 18.3
Share of results of associate undertakings 21.2 -
Dividends (33.3) -
Other movements 1.2 -
Exchange adjustments (35.5) -
Disposals (51.5) {118.4)
Reclassificaticn to subsidiaries (0.3) -
Revaluation of cther invesiments through profit or loss - 9.1
Revaluatior, of cther investmsarts through cther ccmprehensive

income - (22.5)
Amorisation of 2ihearintangikis a332!s {2.9) -
Transfer to disccsal greup class fizd as held for sale (109.1) (12.1)
Nrite-downs (7.5) -
31 December 2019 813.0 596.6




16 Interests in associates, joint ventures and other investments (continued)

The investments included above as "other investments" represent investments in equity securities that
present the Group with opportunity for return through dividend income and trading gains. They have no fixed
maturity or coupon rate. The fair values of the listed securities are based on quoted market prices. For unlisted
securities, where market value is not available, the Group has estimated relevant fair values on the basis of
publicly available information from outside sources.

The carrying values of the Group's associates and joint ventures are reviewed for impairment in accordance
with the Group's accounting policies.

The fair value of other investments represents valuations as at 31 December 2019 and does not consider the

impact of the emergence and spread of the Covid-19 virus.

The Group's principal associates and joint ventures at 31 December 2019 included:

% Country of

owned incorporation

Barrows Design and Manufacturing (Pty) Limited 35.0 South Africa
Dat Viet VAC Media Corporation ' 30.0 ‘Vietham
GlIR Inc 30.0 Korea
Haworth Marketing & Media Company 49.0 USA
High Co SA 341 France
Joye Media SL' 225 Spain
Nanjing Yindu Cgilvy Advertising Co Ltd 490 China
Smollan Holdings (Pty) Ltd ) 248 South Africa
Summer (BC) JWVCo S.ar.l? 40.0 Luxembourg
Summer (BC) US JVCo SCSp? 40.0 Luxembourg

Notes
' Representing the Group's interest in Imagina.
? Represerting the Group's intarest in Kantar split between the United States and rest of world.

The mar'et value of the Sroup’s shares in its principal listed associate undertakings at 31 December 2018

was 23 Tilcws: GlIR Irc: 2242 millien, and High Co SA: £3¢ 4 rmillion (2018: GlR Inc: £26.3 milicn and High
Co 3A 2303 millien). T2 com onieding goedwi ond ciner "ntaﬂ“‘:.“) cfthzs Lty intarests
inthe Crous's concoiidaid talance sheat 2t 50 Cecember 20135 was 23 fellews: GIIR ner £37.7 million ard
High Co 3AI 8254 millicn (20420 GHR inc: 248.3 millicn angd High Co SA £37.1 millicn).

= )

Where the ~aret value of tr.2 Group’s listed z35cciates is less than the carrying value, an impairment raview
is performed utilising the disccunted cash flow methodology discussed in note 14, which represents the value

in use.

The Grour's investments in its crincipal asscciate undertakings are represented ty criinary shares.
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16 Interests in associates, joint ventures and other investments (continued)

Summarised financial information

The following tables present a summary of the aggregate financial performance and net asset position of the
Group's associate undertakings and joint ventures. These have been estimated and converted, where
appropriate, to an IFRS presentation based on information provided by the relevant companies at 31
December 2019.

2019 2018
£m £m
Income statement
Revenue 3,619.1 36858
Operating profit ‘ 365.6 378.4
Profit before taxation (385.9) 194.7
Profit for the year (429.6) 118.1
2019 2018
£m £m
Balance sheet
Assets 8,855.1 29409
Liabilities " {B6,765.7) (1,570.6}
Net assets 2,089.4 1,370.3

The application of equity accounting is ordinarily discontinued when the investment is reduced to zerc and
additional losses are not provided for unless the investor has guaranteed obligations of the investee or is
otherwise committed tc provide further financial support for the investee.

At 37 December 2019, capital commitments contracted, but not provided for in respect of interests in
asscciates and other investments were £21.8 million (2018: £31.4 miflion).

tT ) b e
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17 Deferred tax

The Group’s deferred tax assets and liabilities are measured at the end of each period in accordance with
IAS 12. The recognition of deferred tax assets is determined by reference to the Group's estimate of

recoverability, using models where appropriate to forecast future taxable profits.

Deferred tax assets have conly been recognised for territories where the Group considers that it is probable
that all or a portion or the deferred tax assets will be realised. The main factors that we consider include:

e The future earnings potential determined through the use of internal forecasts,;

* The cumulative losses in recent years;

s The various jurisdictions in which the potential deferred assets arise;

* The history of losses carried forward and cther tax assets expiring;

s The timing of future reversal of taxable temporary differences;

s+ The expiry period associated with the deferred tax assets; and

+ The nature of the income that can be used to realise the deferred tax asset.

If it is probable that scme portion of these assets will not be realised, then no asset is recognised in relation

to that portion,

If market conditions improve and future results of operations exceed our current expectations, our existing
recognised deferred tax asset may be adjusted, resulting in future tax benefits. Alternatively, if market
conditions deteriorate further or future results of operations are less than expected, future assessments may
result in a determination that some or all of the deferred tax assets are not realisable. As a resulit, all or a

portion of the deferred tax asset may need to be reversed.

Certain deferred tax assets and liabilities have been offset as they reiate to the same tax group. The following

is the analysis of the deferred tax balances for financial reporting purposes:

As
Cffset reported Offset As reported
Gress 2019 2019 2013 Gross 2018 2018 . 2018
£m £m £m £m £m £m
Ceferredtax szssts 430.9 2430y 187.3 412.0 {259.0) 153.0
Cefarrad taxliztiitas {322.8) 2430 1373.3) (738.5) 259.0 {£79.5)
(191.9) - {191.9) (325.5) - (326.5)
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17 Deferred tax {continued)

The following are the major gross deferred tax assets recognised by the Group and movements therecn in

2019 and 2018:

Accounting  Reliremeni Share- Other
Defened provisions benelit Properly, plani Tax Losses & based Restructuring temparary
compensation & accruals ohligations & equipmen! cradils payments provisions differances Total
£m £m £m £m &m £m £m £m £m

1 January 2018 53.5 84.9 756 684 727 33.0 5.8 17.9 411.8
Acquisition of subsidiaries - - - - - - - 2.0 20
Credit/(charge) to income 4.7 13.0 {11.2) (20.6) (8.9) (15.3} 10.7 11.0 (16.6)
Charge to other '
comprehensive income - - (0.2) - - - - - {0.2)
Charge to equity - - - - - (1.6) - - (1.6}
Exchange differences 3.4 3.5 4.3 0.1 33 0.7 0.8 0.5 16.6
31 December 2018 61.6 1014 68.5 47.9 67.1 16.8 17.3 3.4 412.0
(Charge)/credit to income (1.7 10.2 6.7 19.4 242 28 12,5 (16.6) 576
Charge to other
comprehensive income - - (3.2) - - - - - (3.2)
Credit to equity - - - 27.8 - 3.1 - - 309
Transfer to disposal group
classified as held for sale (4.2) {19.2) (12.3) (13.6) (3.00 {0.7) (3.4) 0.1 (56.3)
Exchange differences (2.2) {5.0) (2.2) 3.2 (2.0) {0.6) {0.6) (0.7) (10.1)
31 December 2019 53.5 87.4 57.5 84.7 86.3 21.5 25.8 14.2 430.9

Other temporary differences comprise a number of items including tax deductible goodwill, none of which is
individually significant to the Group’s consolidated balance sheet. At 31 December 2019 the balance related
to temporary differences in relation to revenue adjustments, tax deductible goodwill, fair value adjustments,

and other temporary differences.

In addition, the Group has recognised the following gross deferred tax liabilities and movements thereon in

2019 and 2018:

Brands Propecty, Other
and other Associale plant and Financial temporary .
intangidtes earnings Goodwill equipment instruments differences Total
£m £m £m tm im im £m

1 January 2018 489.2 218 140.4 212 6.2 56.6 765.2
Acquisition of subsidiaries 10.7 - - - - - 107
{Credit)/charge to income {68.8) {3.9) 318 (0.2) (0.9) (20.7) (62.8)
Charge tc other cemprehensive income — - - - - 0.5 0.5
Exchange differences 7.5 {0.1) 101 1.3 4.6 1.5 249
31 December 2018 438.6 17.6 132.3 222 399 37.9 738.5
Acquisition of subsidiaries 0.8 - - - - - 0.8
{Craditycharg2 o inceme (31.2) 68.6 i3 (22.2) {0.7) (6.7) 18.1
Crzdit to othar comprzhensive inccme - - - - - 5.8) (9.8)
T:ansferto dizzesal group classified as
el for sale (+6.6) {7.9) 31.7) - - t.s8 {(105.8)
Exzharge diffarences (9.3} (18) (5.5) - 23 ‘35 (16.4)
31 Decamber 2019 . 352.3 76.5 1354 - PER:) 21,7 8228
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17 Deferred tax (continued)

At the balance sheet date, the Group has gross tax losses and other temporary differences of £6,475.6 million
(2018: £6 ,638.6 million) available for offset against future profits. Deferred tax assets have been recognised
in respect of the tax benefit of £1,856.6 million (2018: £1,763.4 million) of such tax losses and other temporary
differences. No deferred tax asset has been recognised in respect of the remaining £4,619.0 million (2018:
£4,875.2 million) of losses and other temporary differences as the Group considers that there wiil not be
enough taxable profits in the entities concerned such that any additional asset could be considered
recoverable. Included in the total unrecognised temporary differences are losses of £60.7 million (2018: £46.4
million) that will expire within 1-10 years, and £4,437.6 million (2018: £4,572.6 million} of losses that may be
carried forward indefinitely.

At the balance sheet date, the aggregate amount of the temporary differences in relation to the investment in
subsidiaries for which deferred tax liabilities have not been recognised was £2,165.3 million (2018: £1,768.5
million). No liability has been recognised in respect of these differences because the Group is in a position to
cantrol the timing of the reversal of the temporary differences and the Group considers that it is probable that
such differences wilt not reverse in the foreseeable future. l

18 Trade and other recejvables
The following are included in trade and other receivables:

Amounts falling due within one year:

2019 2018

£m £m

Trade receivables (net of bad debt provision) 7,007.6 8,062.2
Work in progress 3495 366.5
VAT and sales taxes recoverable 211.9 2637
Prepayments 287.1 287.3
Accrued income 3,292.7 3,541.2
Fair value of derivatives 14 1.3
Armaurits due from parent company 6,964.2 5,190.3
Other cebtors 671.0 5787
18,785.4 18,291.2
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18 Trade and other receivables (continued)
The ageing of trade receivables and other financial assets by due date is as follows:

Days past due

Carrying amount Over
at 31 December Not past 0-30 31-80 91-180 181 days than 1
2019 due days days days - 1year year
£m £m £m £m £m £m £m
Trade recgivables 7,007.6 5,583.3 9349 341.0 921 22.4 63.9
Due from parent company 76525 7,652.5 - - - - -
Other financial assets 582.5 3578 129.9 483 16.2 52 25.3
15,242.6 13,563.4 1,064.8 389.3 108.3 27.6 89.2

Days past due
Carrying amount Over
at 31 December Not past 0-30 31-90 9t-180 181days than 1
2018 due days days days -1 year year
£m £m £m £m £m £m £m
Trade receivables §,062.2 58737 13707 5491 128.3 756 64.8
Due from parent company 6,580.1 5,580.1 - - - - -
Other financial assets 551.7 424.9 61.3 142 8.6 7.7 35.0
15,184.0 12,878.7 1,432.0 563.3 136.9 83.3 93.8

Other financial assets are included in other debtors.
Past due amounts are not impaired where collection is still considered likely.

Amounts falling due after more than one year:

2019 : 2018
Em £m
Prepayments 2.2 3.0
Accrued income - 18.5
Fair value of derivatives - 8.4
Amounts due from parent company 688.3 1,389.8
Other debtors 135.4 1521
825.9 1,E69.8

Tr2 Croupn has app’iod e practical sxgedient parmiliss by (7RS 15 1c ot dizcleze the rznsacticn price

v bl
Lcnsunsaished

crparizily unsaislied) o5 ofthe end of tha reperting cericd

{
Y
riginal expactad duration of 2 year ¢r less




18 Trade and other receivables (continued)

Bad debt provisions:

Balance at beginning of year

New acquisitions

Charged to the income statement

Released to the income statement

Exchange adjustments

Transfer to disposat group classified as held for sale
Utilisations and other movements

Balance at end of year

PN

2019 2018
£m £m
116.6 91.3
5.0 1.5
454 66.7
(19.0) {11.6)
(4.1) 2.1
{8.9) -
(23.3) (33.4)
1117 116.6

The allowance for bad and doubtful debts is equivalent to 1.6% (2018: 1.4%) of gross trade accounts

receivable.

Impairment losses on work in progress and accrued income were immaterial for the years presented.

The Group considers that the carrying amount of trade and other receivables approximates their fair value,

19 Trade and other payables: amounts falling due within one year
The following are included in trade and other payables falling due within one year:

Trade payables

Payments due to vendors (earnout agreements)

Liabtities in respect of put option agreements with vendors
Deferred income

rair value of Cerivatives

Amounts due to carent company

Ctooreraditers and zooruals

2019 2018
£m £m
10,1121 10,524.3
142.4 148.2
75.4 36.8
1,024.6 1,253.6
1.5 25
1,646.8 1,675.8
2,836.5 3,084 4
15,599.3 16,7357

Trne Group consicars that the carrying amcunt of trace and other payatles approximates their fair value.
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20 Trade and other payables: amounts falling due after more than one year

aded 37 December 2313

The following are included in trade and other payables falling due after more than one year:

Payments due to vendors {earnout agreements)
Liabilities in respect of put option agreements with vendors

Fair value of derivatives
Other creditors and accruals

The Group considers that the carrying amount of trade and other payables approximates their fair value.

2019 2018
£m £m
1114 266.5
151.4 205.2
21.2 14.2
199.3 355.5
483.3 841.4

The following tables sets out payments due to vendors, compromising deferred consideration and the

directors’ best estimates of future earnout-related abligations:

Within one year

Between one and two years
Between two and three years
Between three and four years
Between four and five years
Qver five years

At the beginning cf the year
Earnouts paid
isiticns

1
Mewac

0
o

Revision of estimates taken 0 goodwill (ncte 14)
~evaluation cf payments due o verdors
Transfer to disposa! group classified as held for sale

Exchange adjustmants

At the end of the year

2019 2018
£m £m
142.4 148.2
36.9 140.2
375 38.5
14.8 50.3
9.7 20.4
12.5 17.1
253.8 4147
2019 2018
£m £m
414.7 630.7
(130.0) (120.2)
9.6 4386
{14.3) (33.3)
11 (82.8)
(11.5) -
(15.8) 6.5
253.8 4147
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20 Trade and other payables: amounts falling due after more than one year (continued)

As of 31 December 2019, the potential undiscounted amount of future payments that could be required under
the earnout agreements for acquisitions completed in the current year and for all earnout agreements ranges
from Enil to £14 million (2018: £nil to £179 miltion) and £nil to £1,110 million (2018: £nil to £1,960 million),
respectively. The decrease in the maximum potential undiscounted amount of future payments for all earnout
agreements is due to earnout arrangements that have completed and payments made on active
arrangements during the year, disposal related to the Kantar sale and exchange adjustments, partially offset
by earnout arrangements related to new acquisitions.

21 Bank overdrafts, bonds and bank loans
Amounts falling due within one year:

2019 2018

£m £m

Bank overdrafts 235.7 " 4420
Corporate bonds and bank loans ’ 2256 583.1
461.3 1,025.1

The Group considers that the carrying amouﬁt of overdrafts and short-term borrowings approximates their
fair value.

Amounts falling due after more than one year:

2019 2018
£m £fm
Corporate bonds and bank loans 4,047.3 5,634.8

The Group estimates that the fair value of corporate bonds is £4,439.8 million at 31 December 2019 (2018:
£5,965.7 million). The fair values of the corporate bonds are based on qucted market prices.

The Group considers that the carrying amount of bark lcans of £110.4 million (2018: £186.8 million)
approximates their fair value.
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21 Bank overdrafts, bonds and bank loans {continued)

The corperate bonds, bank loans and overdrafts included within creditors fall due for repayment as follows:

Within one year

Between one and two years
Between two and three years
Between three and four years
Between four and five years
Over five years

22 Provisions for liabilities and charges
The movements in 2019 and 2018 were as follows:

1 January 2018

Charged to the income statement!
Acquisitions?

Utilised

Released to the income statement
Other movements

Exchange adjustments

31 December 2018

Charged to the income statement

Acquisitions?

Utilised

Released to the income statement
Cikrer movements?®

Exchange adjustmants

31 Dzcember 2019

'Amcunts charged to the irceme statement in 2078 include £50.6 millicn in regard to transfcrmation costs with rescect to the
strategic initiative of co-locat'cns in major cities.
2 Accuisitions include £0.7 million (2018; £8.4 million) of provisions arising from revisions to fair value adjustments ra!ated to the

rzrzier to dispesal group classified os held for sale

2019 2018

£m £m

461.3 1,025.1

96.4 423.8

590.4 761.0

632.1 609.8

554.3 670.1

2,174.1 3,170.1

4,508.6 6,650.9
Property Other Total
£m £m £m
526 176.4 229.0
721 139 86.0
05 83 8.8
(5.7) (20.1) (25.8)
(5.7) (4.6) (10.3)
2.0 10.9 12.9
2.9 8.2 111
118.7 193.0 311.7
39.5 7.6 471
- 0.7 0.7
(1.2) (12.2) {13.4)
(10.3) (6.9) (17.2}
(58.4) 9.2 (43.2)
5.2) (2.4 (24.5)
(0.8) 57) (7.3)
31.5 185.3 247.8

acquisition cf subsidiary urdertakings that had besn determined provisicnally at the immediztely preceding balance sheet date, as

permited by IFRS 3 Business Ccmbinations.
3 Oth.er movements includ's 2rans?ars of property £ o zicns related to property leases which zre new recagnised o Sighi-of-use
ase.z, morzases of cencin 2ropadty-related gkl

> =nd certain long-term employee benefits.
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22 Provisions for liabilities and charges (continued)

The Company and various of its subsidiaries are, from time to time, parties to legal proceedings and claims
which arise in the ordinary course of business. The directors do not anticipate that the outcome of these
proceedings and claims will have a materiaj adverse effect on the Group's financial position of on the results
of its operations.

23 Share-based payments
Charges for share-based incentive plans over continuing operations were as foliows:

Continuing operations 2019 2018

) £m £m
Share-based payments 66.0 78.3
Note

! Prior year figures have been re-presented in accordance with JFRS § Non-current Assets Held for Sale and Discontinued
Operations, as described in the accounting policies.

Share-based payments comprise charges for stock options and restricted stock awards tb employees of the
Group. All share options are over the share capital of WPP plc.

As at 31 December 2019, there was £140.7 million {2018: £146.0 million) of total unrecognised compensation
cost related to the Group’s restricted stock plans. That cost is expected to be recognised over a period of one
to two years.

Further information on stock options is provided in note 28.

Restricted stock plans

The Group operates a number of equity-settled share incentive schemes, in most cases satisfied by the
delivery of WPP ple stock from one of the Group's ESOP Trusts. The most significant current schemes are
as follows:

Executive Parformance Sharz Plan (EPSP)
Tris schermea (s intenced torawerd and incentivize the most senicr executives of the Greup. The perfermance

Y23 commens ~g with the finarcial yearin which the award is grantad. The

vost date wil usuTliy fe in tne Morch following the end of the fve-yzar performance pericd. Vesting is

P EH
conditional on contin

0
o
[}
-]

O
0

!
pl

vrnont inrcughout tha vesting pericd.

The 2019 EPSP zwards are sut 2¢t to a relative TSR performance condition, with a Raturn on Invested

Ceagital (ROICY underpin. TSR periormance will be —ompared to comzanies representing the most relevant,

listed global competitors, with pe“crmance below median resulting in zero vesting. Performance between

mecian and upper cacile provides for a vesting opporturity of between 15% and 100%. The awards will vest

cwect to a 0 2 ocnderpin ©f (o ovirage of 7.2% over the performance pericc. The Compensation
©o.zeha: crlingdic . ceterm - - e extent to which the award wi- . L
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23 Share-based payments'(continued)
For EPSP awards granted between 2013 and 2018 there are three performance criteria, each constituting
one-third of the vesting value, and each measured over this five-year period:

(i) TSR against a comparator group of companies. Threshold performance (equating to ranking in
the 50th percentile of the comparator group) will result in 20% vesting of the part of the award
dependent on TSR. The maximum vest of 100% will arise if performance ranks in the 90th
percentile, with a sliding scale of vesting for performance between threshold and maximum.

(ii} Headline diluted earnings per share. Threshold performance (7% compound annual growth)
will again result in a 20% vest. Maximum performance of 14% compound annual growth will
give rise to a 100% vest, with a sliding vesting scale for performance between threshold and
maxirnum.

{iii). Return on equity (ROE). Average annual ROE defined as headiine diluted EPS divided by the
balance sheet value per share of shareholders’ equity. Threshold performance ranges between
10-14% average annual ROE and maximum performance ranges between 14-18%, with a
sliding scale in between. Threshold again gives rise to a 20% vest, 100% for maximum, with a
sliding scale in between.

Performance Share Awards (PSA)}

Conditional stock awards made under the PSA are dependent upon annual performance targets, typically
based on one or more of: operating profit, profit before taxation and operating margin. Grants are made in the
year following the year of performance measurement, and vest two years after grant date provided the
individual concerned is continually employed by the Group throughout this time.

Leaders, Partners and High Potential Group
This scheme makes annual conditional stock awards to approximately 1,500 key executives of the Group.
Vesting is conditional on continued employment over the three-year vesting period.

Valuation methodology
For all of irese schemes, the valuation methcdology is based upon fair value on grant date, which is
ceterminzd Sy the market oricz on that datz <7 the agplication of 2 Black-Scheles medel, decending unon the

J

coeraetzroios ef the schamz concernad. Tho cooumpliens urderlying the Black-Zehelzs medel cre detziled
in ncote 22, irciuding detalls of assunad dividend yields. Merkzt price on any given day is colained from
zxternal, putiicly avaiable scurces.

Market/non-market conditions .

Most share-based plans are subject to non-market performance cenditions, such as margin or growth targets,
as well as continued employment. EPSP is subject to a number of performance conrditions, including TSR, a
market-based condition, ‘
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23 Share-based payments (continued)

For schemes without market-based performance conditions, the valuation methodeology above is applied and,
at each year-end, the relevant accrual for each grant is revised, if appropriate, to take account of any changes
in estimate of the likely number of shares expected to vest.

For schemes with market-based performance conditions, the probability of satisfying these conditions is
assessed at grant date through a statistical mode! (such as the Monte Carlo model) and applied to the fair
value. This initial valuation remains fixed throughout the life of the relevant plan, irrespective of the actuat
outcome in terms of performance. Where a lapse occurs due to cessation of employment, the cumulative

charge taken to date is reversed.

Movement on ordinary shares granted for significant restricted stock plans:

Non-vested
Non-vested 1 31 December
January 2019 Granted Lapsed Vested - 2019
number number number number number
(m) (m) (m) {m) (m)
Executive Performance Share Plan (EPSP) 6.7 42 (1.3) (0.8) 8.8
Performance Share Awards (PSA) 23 1.7 {0.4) (1.0) 26
Leaders, Partners and High Potential Group 9.1 4.1 {1.9) (2.0) 9.3
Weighted average fair value (pence per
share):
Executive Performance Share Ptan (EPSP) 1,363p 889p 1,334p - 1,265p 1,198p
Performance Share Awards (PSA} 1,437p 926p 1,210p 1,572p 1,081p
Leaders, Partners and High 'Potential Group 1,154p 809p 1,076p 1.551p 974p

The total fair value of shares vested for all the Group's restricted stock plans during the year ended 31

December 2019 was £90.8 million (2018: £107.2 miflion).
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24 Provision for post-employment benefits

Companies within the Group operate a large number of pension plans, the forms and benefits of which vary
with conditions and practices in the countries concerned. The Group’s pension costs are analysed as follows:

Continuing operations 2018 2018’
£m £m
Defined contribution plans 154.9 146.7
Defined benefit plans charge to operating profit 14.8 14.2
Pension costs (note 5) 169.7 160.9
Net interest expense on pensian plans (note 7) 3.5 36
173.2 164.5

Not;a

' Prior year figures have been re-presented in accordance with IFRS 5 Non-current Assets Held for Sale and Discontinued Operations,

as described in the accounting policies.

Defined benefit plans

The pension costs are assessad in accordance with the advice of iocal independent qualified actuaries. The
latest full actuarial valuations for the various pension plans were carried out at various dates in the last three
years. These valuations have been updated by the iocal actuaries to 31 December 2018. Valuations are as
at 31 December 2019 and do not consider the impact of the emergence and spread of the Covid-19 virus.

The Group's policy is to close existing defined benefit plans to new members. This has been implemented
across a significant number of the pension plans.

Contributions to funded plans are determined in line with local conditions and practices. Contributions in
respect of unfunded plans are paid as they fall due. The total contributions (for funded plans) and benefit
payments (for unfunded plans) paid for 2019 amounted to £37.1 million (2018: £44.9 million). Employer
contributions and benefit payments in 2020 are expected to be approximately £25 million.




24 Provision for post-employment benefits (continued)

(a) Assumptions

There are a number of areas in pension accounting that involve estimates made by management based on
advice of qualified advisors. These include establishing the discount rates, rates of increase in salaries and
pensicns in payment, inflation, and mortality assumptions. The main weighted average assumptions used for
the actuarial valuations at 31 December are shown in the following table:

2019 2018

% pa % pa
UK
Discount rate’ 2.0 2.8
Rate of increase in salaries? _ nla n/a
Rate of increase in pensions in payment 4.4 4.3
Inflation 2.6 2.8
North America
Discount rate' 3.0 4.1
Rate of increase in salaries . 3.0 3.0
Inflation nia n/a
Western Continental Europe
Discount rate’ _ 1.2 2.0
Rate of increase in salaries 2.2 23
Rate of increase in pensions in payment 1.8 . 1.2
Inflation 1.7 - 17
Asia Pacific, Latin America, Africa & Middle East and Central & Eastern Europe
Discount rate’ 4.6 50
Rate of increase in salaries - 64 58
Inflation ) 3.7 36

Notes

' Discount rates are based on high-quality corporate bond yields. In countries where there is no deep market in corporate bonds, the
discount rate assurnption has been set with regard to the yield on fong-tenm government bonds.

2 The salary assumotions are no lorzer applicable to the UK plans as the plans were frozen since 2017. Active participants will not
acerue acditicral cenefits for future services under these plans.



24 Provision for post-employment benefits (continued)
(a) Assumptions (continued)

For the Group's pension plans, the plans’ assets are invested with the objective of being able toc meet current
and future benefit payment needs, while controlling batance sheet volatility and future contributions. Pension
plan assets are invested with a number of investment managers, and assets are diversified among equities,
bonds, insured annuities, property and cash or cther liquid investments. The primary use of bonds as an
investment class is to match the anticipated cash flows from the plans to pay pensions. The Group is invested
in high-quality corporate and government bonds which share similar risk characteristics and are of equivalent
currency and term to the plan liabilities. Various insurance policies have also been bought historically to
provide a more exact match for the cash flows, including a match for the actual mortality of specific plan
members. These insurance policies effectively provide protection against both investment fluctuations and
longevity risks. The strategic target allocation varies among the individual plans.

Management considers the types of investment classes in which the pension plan assets are invested. The
types of investmment classes are determined by economic and market conditions and in consideration of
specific asset class risk.

Management periodically commissions detailed asset and liability studies performed by third-party
professicnal investment advisors and actuaries that generate probability-adjusted expected future returns on
those assets. These studies also project the estirmated future pension payments and evaluate the efficiency
of the allocation of the pension plan assets into various investment categories.

At 31 December 2019, the life expectancies underlying the value of the accrued liabilities for the main defined
benefit pension plans operated by the Group were as follows:

Western

All North Continental
Years life expectancy after age 65 plans America UK Eurcpe Other!
—current censioners {(at age 65) — male 222 21.9 231 20.8 14.0
—currernt zensioners {at zge 65) — female 23.7 233 241 239 17.4
—future canzicrers {currint age 45) — mele 23.3 234 247 232 14.0
—futurz zensizners {currsnt age 45) —female 25.4 249 258 750 17.4

Nete S - -

"includes Asia Paafc, Latin America, Africa & Middle Sast and Central & Eastemn Eurcpe.

The life exgaciancies after aze 25 at 31 Decermber 2018 were 22.2 years and 23.9 years for male an
female current pensioners (st age 65) respectively, and 24.0 years and 25.7 years for male and fermale
future pensicners {current age 45), respectively.




24 Provision for post-employment benefits (continued)
{a) Assumptions (continued)

In the determination of mortality assumptions, management uses the most up-to-date mortality tables
available in each country.

The following table provides information on the weighted average duration of the defined benefit pension
obligations and the distribution of the timing of benefit payments for the next 10 years. The duration
corresponds to the weighted average length of the underlying cash flows.

Western
All North Continental
plans  America UK Europe Other’
Weighted average duration of the defined benefit
obligation (years) 11.2 9.1 13.8 12.7 8.5
Expected benefit payments over the next 10 years
Benefits expected to be paid within 12 months 51.4 251 15.8 58 4.7
Benefits expected to be paid in 2020 454 245 128 55 28
Benefits expected to be paid in 2021 46.9 26.0 12.7 58 2.4
Benefits expected to be paid in 2022 44 .4 223 12.9 5.7 35
Benefits expected to be paid in 2023 42.3 209 13.0 586 2.8
Benefits expected to be paid in the next five years 21%.1 947 67 .1 326 21.7
Note

! Includes Asia Pacific, Latin Ameriza, Africa & Middle East and Central & Eastern Europe.

The following tabie presents a sensitivity analysis for each significant actuarial assumption showing how the
defined benefit obligation would have been affected by changes in the relevant actuarial assumption that were
reasonably possible at the halance sheet date. This sensitivity analysis applies to the defined benefit
cbligation cnly and not to the net defired benefit pension liability in its entirety, the measurement of which is
driven by a number of factors including, in addition to the assumptions below, the fair value of plan assets.

Tne sansitivity enc’yses are based on oa change in e assumption while helding all citer assumptions

~ R
L . L

b 3g fhat irizrizzivdercies sihwoen fhe ascumniicns @re exsiuded. The methodoicgy applied is

{ “ned benefit cigaticn. Tre sernzitvity analysis for
inizticnis nel shown 23 it is an underying assumption (o build the pensicn and salary increase assumptions.
Chcrging the inflation Zssumption on its cwn without changing the salary or pension assumptions will not

resuit in 2 significant c-ange in pension lizZilities.



.- . P P R R - R
. . P . s

corthayozrenc2d 31 Jzcamoer 2019

24 Provision for post-employment benefits (continued)

{a) Assumptions (continued)
Increase/{(decrease) in benefit obligation

Sensitivity analysis of significant actuarial 2019 2018
assumptions £m £m

Discount rate
Increase by 25 basis points

UK (8.2) (9.8)
North America {7.5) ‘ (8.8)
Western Continental Europe (3.8) (8.7)
Other! (0.7) (0.7)
Decrease by 25 basis points
UK 8.5 10.3
North America 7.7 9.1
Western Continental Europe 3.9 9.3
Other' 0.7 0.7

Rate of increase in salaries
increase by 25 basis points

Western Continental Europe 0.8 13

Other? 0.6 07
Decrease by 25 basis points

Western Continental Europe (0.8) (1.2)

QOther’ {0.6) (0.7)

Rate of increase in pensions in payment
Increase by 25 basis points

UK 0.7 1.3

Western Continental Europe 1.9 5.3
Decrease by 25 basis points

UK (0.8) (0.8)

Western Continental Europe {1.9) (5.0)
L ife expectancy ‘
inzrease in lergevity by cre addisicral year

UK 11.7 138

Nerth America 5.9 57

Western Continertal Europe 4.3 6.9
Note

' Incluces Asia Pacific, Latin America, Africa & Middle East and Central & Eastern Eurcpe.




24 Provision for post-employment benefits (continued)

{b) Assets and liabilities

At 31 December, the fair value of the assets in the pension plans, and the assessed present value of the
liabilities in the pension plans are shown in the following table:

Equities

Bonds

Insured annuities'
Property

Cash

Other

Total fair value of assets
Present value of liabilities

Deficit in the plans
Irrecoverable surplus

Net liability?
Plans in surplus
Plans in deficit

Note

assets for these plans are now classified as insured annuities.
2 The related deferred tax asset is discussed in note 17.

Surplus/{deficit) in plans by region

UK
Ncrth Arerica

Western Continental Europe
Asia Pacific, Latin America, A

£
i

2019 2018
£m % ‘ £m %
55.5 9.1 76.5 9.1
272.5 44.8 5449 64.8
239.1 39.3 S0.9 10.8
0.7 0.1 0.9 0.1
17.7 2.9 311 3.7
23.0 3.8 96.3 115
608.5 100.0 840.6 100.0
(767.5) (1,024.0)
(159.0) (183.4)
- (0.9)
(159.0) (184.3)
20.6 42.8
(179.6) (227.1)
! The increase in 2019 from 2018 in the amount of assets held in insured annuities is attributable to the completion of buy-in
transactions during 2019 for certain UK plans. The invested assets for these plans, as at 31 December 2018 consisted of a
mixture of equities, bonds, cash and other assets, were transferred to an insurance company and, in accordance with IAS 19, all
All plan assets have quoted prices in active markets with the exception of insured annuities and other assets.
2019 2018
£m £m
0.3 337
{+5.2) {88.7)
(79.4) (104.8)}
rica & Middle East and Central & E£as’ern Europe (34.7) (43.8)
(159.0) (183.4)

Deficit in the plans
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24 Provision for post-employment benefits (continued)

{b) Assets and liabilities

Some of the Group's defined benefit plans are unfunded {(or largely unfunded) by common custom and
practice in certain jurisdictions. In the case of these unfunded ptans, the benefit payments are made as and

when they fall due. Pre-funding of these plans would not be typical business practice.

The following table shows the splii of the deficit at 31 December 2018 between funded and unfunded pension
plans.

2019 2018 -
2019 Present 2018 Present
Surplus/ value of Surplus/ value of
(deficit) liabilities {deficit} liabilities
£m £m £m £m
Funded plans by region
UK 0.3 (247.6) 337 (280.5)
North America 12.8 (286.2) (4.6) (375.3)
Western Continental Europe {33.3) (77.6) (35.8) (168.4)
Asia Pacific, Latin America, Africa & Middle East and (3.6) (20.9) 6.6) (19.7)
Central & Eastern Europe
Deficit/liabilities in the funded plans {23.8) (632.3) (13.3) (853.9)
Unfunded plans by region
North America (58.0) (58.0) (64.1) (64.1)
Western Continental Europe (46.1) (46.1) (68.8) (68.8)
Asia Pacific, Latin America, Africa & Middie East and (31.1) (31.1) (37.2) (37.2)
Central & Eastern Europe
Deficit/liabilities in the unfunded plans {135.2) (135.2) (170.1) (170.1)
Deficit/liabilities in the plans (159.0) (767.5) (183.4) {1,024.0)

In accordance with IAS 15 (amended), plars that are whelly or partially funded are considered funded plans.




24 Provision for post-employment benefits {(continued)
(c) Pension expense

The following table shows the breakdown of the pension expense between amounts charged to operating
profit and amounts charged to finance costs:

Continuing operations 2019 2018

£m £m
Service cost? 129 12.0
Administrative expenses 1.9 22
Charge to operating profit 14.8 142
Net interest expense on pension plans 35 36
Charge to profit hefore taxation for defined benefit plans 18.3 17.8
Notes

' Prior year figures have been re-presented in accordance with IFRS 5 Non-current Asseis Held for Sale and Discontinued
Operations, as described in the accounting policies.
? Includes current service cost, past service costs related to plan amendments and {gain)/loss on settlements and curtailments

The following table shows the breakdown of amounts recognised in the consolidated statement of
comprehensive income (OCI):

2019 2018
£m £m

Return on pian assets (excluding interest income} 16.7 {43.9)
Changes in demographic assumptions underlying the present value of the 5.9
plan liabilities
Changes in financial assumptions underlying the present value of the plan (64.3) 452
liabilities
Experience gain arising on the plan liabilities 5.1 3.8

Actuarial (loss)/gain recognised in OCi (386.6) 8;9




24 Provision for post-empioyment benefits (continued)

(d) Movement in plan liabilities

The following table shows an analysis of the movement in the pension plan liabilities for each accounting

period:
2019 2018
£m £m
Plan liabilities at the beginning of the year 1,024.0 1,135.4
Service cost! 14.9 15.5
Interest cost 26.2 307
Actuarial (gain)/loss
Effect of changes in demographic assumptions (5.9) (3.8)
Effect of changes in financial assumptions 64.3 (45.2)
Effect of experience adjustments (5.1) (3.8)
Benefits paid® {140.8) (75.6)
Loss/(gain) due to exchange rate movements (22.7) 30.0
Settlements payments?® (47.4) (70.4)
Transfer to disposal group classified as held for sale (148.0) -
Other* 8.0 11.2
Plan liabilities at end of year ‘ 767.5 1.024.0
Notes
! Includes current service cost, past service costs related to plan amendments and (gain)/loss on seftlements and curtailments.
21n 2019, there was an amendment to a US defined benefit plan that ailowed certain participants to receive immediate lump
sum pay-outs, which totalled £59.7 million.
3In 2019 and 2013, the Group completed the transfer of the defined benefit obligations for certain UK pians to an insurer
resulting in £47.1 million and £70.4 millicn, respectively, in settliement payments.
4 Other includes acquisitions, disposais, plan participants’ contributions and reclassifications. The reclassifications represent
certain of the Group’s defined benefit plans which are included in this note for the first time in the periods presented.
(e) Movement in plan assets
The following table shows an analysis of the movement in the pension plan assets for each accounting period:
2019 2018
£m £m
Fair value of plan assets at beginning of year 840.6 930.0
Interest income on plan assets 22.4 26.3
Return on plan assets (excluding interest income) 16.7 (43.9)
Employer contributions a7.14 44.9
Zenefits paid’ [140.8) (75.6)
‘Less)gain dus 1o exchange ratz movements {15.7) 23.0
Tzitament pay ments? {47.4) (70.4)
orninistrative zrganses {2.1) (3.4)
Transfer (o diszesal group classifed a3 held for sale : d11.1) -
Cther® 3.8 9.7
Fairvalue of plan -5z2ts at end of year €08.5 8406
Actual return on plon assets 35.1 (17.6)

Notes

' in 2019, there was an amendment to a US defined benefit plan that allcwed certair participants to receive immediate lump sum

pay-outs, which totalled £29.7 million.

in 2019 and 2018, 1he Group completed 2ha transfer of the defined benefil obligaticns for certain UK plans 15 zn insurer resuiting

~ €47 7 million and 27C.4 ~illion, respect
“Zrer ncludes ac~ 5 Uons, disposals,
mee zime Gre o sty

. 'n settlement payments.
participants’ contributions and reclass.|

tizrs. The rec'z:zifications repress:q.
T osmesargingled s 2 inthis note forthe Ttttz nthepert 2o
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25 Events after the reporting period

In the period since 31 December 2019, the emergence and spread of Covid-19 has impacted the Group and
its clients. The coronavirus pandemic is adversely affecting and is expected to continue to adversely affect
our business, revenues, results of operations, financial condition and prospects.

The Group has approximately £2.0 billion of undrawn credit facilities at 31 December 2019 and has supported
this by further action te maintain liquidity, including the suspension of share buybacks and the 2019 final
dividend. On working capital, we are constantly reviewing cash outflows and receipts to monitor our position.
We are continuing to work closely with our clients to ensure timely payment for the services we have provided
in line with contractual commitments. Cost reduction and cash conservation measures have also been taken,
including the freezing of new hires, 20% salary and fee sacrifice for the CEQ, Board members, Executive
committee members and employees earning above certain thresholds. Additionally, savings have been
identified on property and IT capital expenditure. In May 2020 we issued £250 million of 3.75% bonds due
May 2032 and €750 million of 2.375% bonds due May 2027 which improved the Group's liquidity position
further.

Close to 95% of our people are remote working and mainiaining services to our clients and using creativity to
support clients to adjust their communications, and support governments and NGOs in mitigating the impact
of Covid-19.

26 Risk management policies

Foreign currency risk

The Group's results in pounds sterling are subject to fluctuation as a result of exchange rate movements. The
Group does not hedge this translation exposure to its earnings but does hedge the currency element of its
net assets using foreign currency borrowings, cross-currency swaps and forward foreign exchange contracts.

The Group effects these currency net asset hedges by borrowing in the same currencies as the operating (or
"functional") currencies of its main operating units. The majority of the Group’s debt is therefore denominated
in US dollars, pounds sterling and euros. The Group's borrowings at 31 December 2019 were primarily made
up of $1,563 million, £844 million and €2,60C millicn (2018: $2,784 million, £1,044 million and €3,200 million).
The Greoup's average gross cebt during the course of 2018 was 52,509 million, £947 million and €3,128 million
(2018: $3,377 million, £1,C23 million and €32,202 million).

i

Grooz's czaralions conduet the majoniy of thoir actividie s in thoir own lecal curreney and conseguently
the Greup nas no sigmificant znsaciional forzign exchange exgeosuress arising irom its cperztions. Any
sigrificant cross-sorder tracing sxposuras are hadged by the use of forward foreign-exchange contracts. No

speculative icreign exchange iracing is underiaken.
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26 Risk management policies {continued)

Interest rate risk

The Group is exposed to interest rate risk on both interest-bearing assets and interest-bearing liabilities. The
Group has a policy of actively managing its interest rate risk exposure while recognising that fixing rates on
all its debt eliminates the possibility of benefiting from rate reductions and similarly, having ali its debt at
floating rates unduly exposes the Group to increases in rates.

Including the effect of interest rate and cross-currency swaps, 100% of the year-end US dollar debt is at fixed
rates averaging 4.06% for an average period of 95 months; 100% of the sterling debt is at a fixed rate of
2.73% for an average period of 188 months; 80.8% of the euro debt is at fixed rates averaging 2.34% for an
average period of 82 months and 19.2% of the euro debt is at floating rates averaging 0.06% for an average
of 16 manths.

Going concern and liquidity risk

In considering going concern and liquidity risk, the Directors have reviewed the Group’s future cash
requirements and earnings projections. The Directors believe these forecasts have been prepared on a
prudent basis and have also considered the impact of a range of potential changes to trading performance.
The Company's forecasts and projections, taking account of (i) reasonably possible declines in revenue less
pass-through costs; (i) remote declines in revenue less péss-through costs for stress-testing purposes as a
consequence of the Covid-19 pandemic from April 2020 onwards compared to 2019; and considering the
Group's bank covenant and liquidity headroom taking into account the suspension of share buybacks and the
final dividend in 2019 and cost mitigation actions which are and which could be implemented, show that the
Company and the Group would be able to operate with appropriate liquidity and within its banking covenants
and be able to meet its liabilities as they fall due. The Company modelled a range of revenue less pass-
through costs declines from 15% to over 35%. The Directors have concluded that the Group should be able
to operate within its current facilities and comply with its banking covenants for the foreseeable future and
therefore believe it is appropriate to prepare the financial statements of the Group on a going concern basis.
The potential impact of Brexit has been considered and is not deemed to have a significant effect on this

assessment.
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26 Risk management policies {continued)

At 31 December 2019, the Group has access to £6.3 billion of committed bank facilities with maturity dates
spread over the years 2020 to 2046 as illustrated below:

Maturity by year

2020 2021 2022 2023 2024+
£m £fm £m £m £m £m
£ bonds £400m (2.875% '46) 400.0 - 400.0
US bond $220m (5.625% '43) 165.8 165.8
US bond $93m (5.125% '42) 70.0 70.0
Eurobonds €600m (1.625% '30} 507.9 507.9
Eurobonds €750m (2.25% '26) 634.9 634.9
Eurobonds €500m (1.375% '25) 423.3 423.3
US bond $750m (3.75% '24) 565.5 565.5
Bank revolver ($2,500m ‘24) 1,884.9 1,884.9
Eurobonds €750m (3.0% °23) 634.9 634.9
US bond $500m (3.625% ’22) 377.0 377.0
Eurobonds €250m (3m EURIBOR +0.45% '22) 211.6 2116
Bank revolver (A$150m '20, A$270m 21) 2224 79.4 143.0
Eurobonds €250m (3m EURIBOR +0.32% '20) 211.6 2116
Total committed facilities available 6,309.8 291.0 143.0 588.6 634.9 4,652.3
Orawn down facilities at 31 December 2019 4,304.2 216.9 96.4 588.8 68349 2,767.4
Undrawn committed credit facilities 2,005.6
Drawn down facilities at 31 December 2019 4,304.2
. Net cash at 31 December 2019 (3,739.0)
Other adjustments {31.3)
Net debt at 31 December 2019 533.9

Given the strong cash generation of the business, its debt maturity profile and available facilities, the directors
believe the Group has sufficient liguidity to match its requirements for the foreseeable future.

Troasury activities
rezsury activity is managed centrzlly frem Lenden, MNeaw York and Haong Kong, and is Zrircipally concerned

S0 the meniteong of werking sogial) mamasging sxlgmal end iremal funding rosuifzTents and the
sentering and management of Srance! markst fsks, n particular inlzrest rate and forzign sxchange

CXIOsLres,

Thea trzasury operatcr is not a profit centre and its zclivities are carried cut in accordenca with policies
aprroved by the Beard cf Directors ard subject to regular review and audit.
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26 Risk management policies (continued}

The Group manages liquidity risk by ensuring continuity and flexibility of funding even in difficult market
conditions. Undrawn committed borrowing facilities are maintained in excess of peak net-borrowing levels
and debt maturities are closely monitored. Targets for average net debt are set on an annual basis and, to
assist in meeting this, working capital targets are set for alt the Group's major operations.

Capital risk management

The Group manages its capital to ensure that entities in the Group will be able to continue as a going concern
while maximising the return to stakeholders through the optimisation of the debt and equity balance. The
capital structure of the Group consists of debt, which includes the borrowings disclosed in note 10, cash and
cash equivalents and equity attributabie to equity holders of the parent, comprising issued capital, reserves
and retained earnings as disclosed in the consolidated statement of changes in equity and in notes 28 and
29.

Given the significant uncertainty over the coming months generated by the emergence and spread of Covid-
19, the Group continues to monitor its capital structure. Qur bond portfolio at the 31 December 2019 had an
average maturity of 8.2 years, with only a May 2020 €250 million Eurobond due in the next two years.

Credit risk

The Group’s principal financial assets are cash and short-term deposits, trade and other receivables and
investments, the carrying values of which represent the Group's maximum exposure to credit risk in relation
to financial assets, as shown in note 27.

The Group’s credit risk is primarily attributable tc its trade receivables. The majority of the Group's trade
receivables are due from large national or multinational companies where the risk of default is considered
low. The amounts presented in the consolidated balance sheet are net of allowances for doubtful receivables,
estimated by the Group’'s management based on prior experience and their assessment of the current
econcmic environment. A relatively small number of clients make up a significant percentage of the Group's
debtors, but no single client represents mere than 5% of total trade receivables as at 31 December 2019.

The credit risk on liquid funds and derivative financial instruments is limited because the counterparties are
barks with high cradit ratings assigned by intsrnztional credit-raling agencies or tanks that have been
ninanced by thelr govarnment.

A r2latively small number of clizris contribute a cignificant parceninze of tne Group's conzziidalzc revenues.
Tne Group's cients generally are ctle to raduce adverising and marketing spending or cancal projects at
any time for any rzason. There can be no assurance that any of the Group's clients will cortinue to utilise the
Group's services to the same exiant, or at all, in the future. Clients can reduce their marketing spend,
terminate contracts, or cancel prejects on short notice. The loss of ore or more of our jarsest clients, if not
replaced by new accounts or an incraase in business from existing clients, would adversely affect our financial

condition.




26 Risk management policies {continued)

Following the emergence and spread of Covid-18 in 2020, the Group continues to work closely with our clients
to ensure timely payment for the services we have provided in line with contractual commitments. The Group
constantly reviewing cash outflows and receipts to monitor our position.

Sensitivity analysis

The following sensitivity analysis addresses the effect of currency and interest rate risks on the Group's
financial instruments. The analysis assumes that all hedges are highly effective.

Currency risk

A 10% weakening of sterling against the Group’s major currencies would result in the following losses, which
would be posted directly to equity. These losses would arise on the retranslation of foreign currency
deriominated borrowings and derivatives designated as effective net investment hedges of overseas net
assets. These losses would be partially offset in equity by a corresponding gain arising on the retranslation
of the related hedged foreign currency net assets. A 10% strengthening of sterling would have an equal and
opposite effect. There are no other material foreign exchange exposures which would create gains or losses
to the functional reporting currencies of individual entities in the Group.

2019 2018

£m £m

US dollar 125.2 192.2
Euro 162.5 - 2325

Interest rate risk

A one percentage point increase in market interest rates for all currencies in which the Group had cash and
borrowings at 31 December 2019 would increase profit before tax by approximately £22 6 million (2018: £7.2
million). A one percentage decrease in market interest rates would have an equal and opposite effect. This
has been calculated by ezplying the interest rate change to the Group's variatle rate cash and borrowings.



27 Financial instruments

Currency derivatives

The Group utilises currency derivatives to hedge significant future transactions and cash flows and the
exchange risk arising on translation of the Group's investments in foreign operations. The Group is a party 10
a variety of foreign currency derivatives in the management of its exchange rate exposures. The instruments
purchased are primarily denominated in the currencies of the Group’s principal markets. The Group
designates its foreign currency-denominated debt as hedging instruments against the currency risk
associated with the translation of its foreign operations.

The Group also designates certain cross currency swaps as hedging instruments in cash flow hedges to
manage its exposure to foreign exchange movements on its borrowings. Contracts due in March 2025 have
receipts of €500.0 million and payments of £444.1 million.

At 31 December 2019, the fair value of the Group's currency derivatives is estimated to be a net liability of
approximately £21.2 millien (2018: net asset of £8.4 million). These amounts are based on market values of
equivalent instruments at the balance sheet date, comprising £nil (2018: £8.4 million) assets included in trade
and other receivables and £21.2 million (2018: £nil} liabilities included in trade and other payables. The
amounts taken to and deferred in equity during the year for currency derivatives that are designated, and
effective hedges was a credit of £29.2 million {2018: charge of £17.9 miliion) for cash flow hedges.

Changes in the fair value relating to the ineffective portion of the currency derivatives amounted to a loss of
£nil {2018: £11.1 million) which is included in the revaluation of financial instruments for the year.

At the balance sheet date, the total nominal amount of cutstanding forward foreign exchange contracts not
designated as hedges was £151.7 million (2018: £296.1 miltion). The Group estimates the fair value of these
contracts to be a net liability of £0.1 million (2018: £1.3 million).

These arrangements are designed to address significant exchange exposure and are renewed on a revolving
basis as required.

Interost rate swaps

Tre Grousn czesintarscizate swors as nadging instrurnznis in fair value nodses tormonegs Us 2xzosure to
2 ~ =

imtz-ostrate movemenis on i borrowing. During 2019 =2 Sroup terminzizd cortracis thal had a neminal

valus of 3292 milicn wihicn nod fxzd rete receints ¢f 4 73%% and ficating inlerest paymants /2raging LIBOR

plus 2.24% untit Novernzzr 2021, The Group a'so terminatad centracts in 2018 that had a nc~inal value of
$500 m.licn which had fized rate receipts of 3.63% and flcating interest payments averaging L:30R plus
1.52% unitil September 2022.

The fair value of interest rate swaps entered into at 31 December 2019 is estimated to be a net iiatility of £nil
{2G18: £14.2 million}. Theze amounts are tased on market values of equivalent instruments ¢t =2 “zlance
sheet czte szmprising £n0 {2018: £14.2 million) liabilities inclucded in trade ar? =--: Zzyable



27 Financial instruments {continued)
Changes in the fair value relating to the ineffective portion of interest rate swaps amounted to a gain of £1.0
milion (2018: £0.9 million) which is included in the revaluation of financial instruments for the year. This gain

resulled from a £13.3 million foss on hedging instruments and a £14.3 million gain on hedged items.

An analysis of the Group's financial assets and liabilities by accounting classification is set out below:

Derivatives Held at fair
in Held at fair value through
desighated value other ‘
hedge through  comprehensive Amortised Carrying
relationships  profit or loss income cost value
£m £m £m £m £m
2019
Other investments - 255.7 3409 - 596.6
Cash and short-term deposits - - - 39747 3,974.7
Bank overdrafts, bonds and
bank loans ) ) ) (461.3) (461.3)
Bonds and bank loans ) - - - (4,047 .3) (4,047 .3)
Trade and other receivables:
amounts falling due within
one year - - - 14,4951 14,495.1
Trade and other receivables:
amounts falling due after :
more than one year ) ) ) 741.5 7475
Trade and other payables:
amounts falling due within
one year - - - (11,586.1) (11,586.1)
Trade and other payables:
amounts falling due after ) } ) (2.6) (2.6)
mare than one year
Derivative assets - 1.4 - - 1.4
Derivative liabilities (21.2) (1.5) - - (22.7)
Payments due to vendors
;%;?rnout agreements) (note ) (253.8) ) ) (253.8)
}:E?(;Zt;es in reszect of put ) (226 8) ) ) (226.8)

(21.2) (225.0) 340.9 3.120.0 3.214.7




27 Financial instruments {continued)

2018
Other investments

Cash and short-term deposits

Bank overdrafts, bonds and
bank toans
Bonds and bank loans

Trade and other receivables:
amounts falling due within
one year

Trade and other receivables:
amounts falling due after
more than one year

Trade and other payables:
amounts falling due within
one year

Trade and other payables:
amounts falling due after
more than one year
Derivative assets

Derivative liabilities

Payments due to vendors
(earnout agreements) (note
20)

Liabilities in respect of put
options

Derivatives Held at fair
in Held at fair value through
designated value other
hedge through comprehensive  Amortised Carrying
relationships  profit or loss income cost value
£m £m £m £m £m
- 319.6 4726 - 7922
- - - 3,817.3 3.817.3
- - - {1.,025.1) (1,025.1}
- - - (5,634.8) (5,634.8)
- - - 13,7359 13,735.9
B} N - 1,458.1 1,458.1
- - - (12,313.1) (12,313.1)
_ . - (8.4) {8.4)
84 1.3 - - 97
(14.2) (2.6) - - {16.8)
- (414.7) - - (414.7)
- (242.0) - - (242.0)
(5.8) (338.4) 472.6 29.9 158.3

The Group is party to certain cash pooling arrangements with its banks and has offset cash and short-term
deposits and bank overdrafts where a legally enforceable right to set off exists. At 31 December 2019,
£8,832.8 millicn (2018: £6,214.2 million) had bezn offset.
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Level 1 fair value measuremen:s ar2 those derived from quoted prices {unadjusted) in active markets for

identical assets <r iiabilities;

Level 2 fair value measurements zre those derived from inputs other than quoted prices irciuded within level
1 that are observable for the asset or liability, either directly (i.e. as prices) or indirzctly {i.e. derived from

grices);
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27 Financial instruments (continued)
Level 3 fair value measurements are those derived from valuation technigques that include inputs for the asset

or liability that are not based on observabie market data {unobservable inputs).

2019

Derivatives in designated hedge relationships
Derivative assets

Derivative liabilities

Held at fair value through profit or loss

Other investments

Derivative assets

Derivative liabilities

Payments due to vendors (earnout agreements)
(note 20)

Liabiltties in respect of put options

Held at fair value through other comprehensive

income
Other investments

2018

Derivatives in designated hedge relationships
Derivative assets

Derivative liabilities

Held at fair value through profit or loss

Other investments

Derivative assets

Derivative liabilities

Payrents due to vendors (earnout agreements)
(note 20)

Liabilities in respect of put options

Held at fair value thrcugh other comprahensive
income

nere havz cezn no transfars catwaen these levels in the pericds prasented.

Level 1 Level 2 Level 3
£m £m £m
- {21.2) -
- - 255.7
- 14 -
- (1.5) -
- - (253.8)
- - (226 .8)
140.5 - 2004
Level 1 Level 2 Level 3
£m £m £m
- 84 -
. (14.2) -
0.4 - 319.2
- 1.3 -
- 2.6) .
R - (414.7)
- - (242.0)
2536 - 216.0




27 Financial instruments (continued)

Reconciliation of levei 3 fair value measurements™:

Liabilities in
respect of put
options Other investments

£m £m

1 January 2018 (258.1) B820.3
Gains recognised in the income statement 345 61.1
Losses recognised in other comprehensive income - (140.6)
Exchange adjustments 11 -
Additions {43.5) 350
Disposals ‘ - (237.3)
Cancellations 22 R
Reclassifications from other investments to interests in
associates - (0.3}
Settlements 21.8 -
31 December 2018 (242.0) 538.2
(Losses)/gains recognised in the income statement (19.4) 9.1
Losses recognised in other comprehensive income - {55.4)
Exchange adjustments 117 -
Additions (38.6) 18.2
Disposals - (53.4)
Cancellations 9.7 -
Transfer to disposal group classified as held for saie 31.0 (0.6)
Settlements 208 -
31 December 2019 (226.8) 456.1

Note

‘The reconciliation of payments due to vendors (2arnout agreements) is presented in note 20

Tre fair vaives of fironcial ossets and tatiltiss gre bzoc2 on guctad maorkst prices where zyzilztle. Where
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& market value is meb zozilatle, th2 Troup haos estmaizd relavant T2 vaiuss on the Zasis of publicly
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27 Financial instruments (continued)

Payments due to vendors and liabilities-in respect of put options

Future anticipated payments due to vendors in respect of contingent censideration (eamout agreements} are
recorded at fair value, which is the present value.of the expected cash outflows of the obligations. Liabilities
in respect of put option agreements are initially recorded at the present value of the redemption amount in
accordance with IAS 32. After recognition, the liability is remeasured in accordance with IFRS & and is subject
to the estimation of future performance of the business acquired. Changes in the estimation result in re-
measurement of the liability through the income statement. Both types of obligations are dependent on the
future financial performance of the entity and it is assumed that future profits are in ling with Directors’
estimates. The Directors derive their estimates from internal business plans together with financial due
diligence performed in connection with the acquisition. At 3t December 2019, the weighted average growth
rate in estimating future financial performance was 18.5% (2018: 22.7%), which reflects the prevalence of
recent acquisitions in the faster-growing markets and new media sectors. The risk adjusted discount rate
applied to these obligations at 31 December 2019 was 1.4% (2018: 2.9%).

A cne percentage point increase or decrease in the growth rate in estimated future financial performance
would increase or decrease the combined liabilities due to earnout agreements and put options by
approximately £4.6 million (2018: £6.8 million) and £7.7 million (2018: £10.4 million), respectively. A 0.5
percentage point increase or decrease in the risk adjusted discount rate would decrease or increase the
combined liabilittes by approximately £5.6 million {2018: £7.1 million) and £5.7 million (2018: £7.2 million),
respectively. An increase in the liability would result in a loss in the revaluation of financial instruments, while
a decrease would result in a gain.

Other investments

The fair value of other investments included in level 1 are based on quoted market prices. Other investments
included in level 3 are unlisted securities, where market value is not readily available. The Group has
estimated relevant fair values on the basis of publicly available information from outside sources using the
most appropriate valuation technique, including all external funding rounds, revenue and EBITDA multiples,
the share of fund net asset value znd discounted cash flows. Certain investments are valued using revenue
multiples. An incrzase or decrzase in this multple of one times ravence would result in an increase or |
Jecrease intre value of invesisants of £53.6 millicrn, which would rasult in a credit or charge to the income

Sotement of 25.3 mition and Souity of £80.3 miticr. Trhe sansityity o changes in uncoservatle inguts is
- / >
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28 Authorised and issued share capital

Nominal
value
£m

0.1

Equity
ordinary
shares of £1
each
Issued and fully paid ,
At 31 December 2018 and 2019 100,001

Share options

All share options are over the share capital of WPP plc

WPP Executive Share Option Scheme (WPP) )
As at 31 December 2019, unexercised options over ardinary shares of 6,741 have been granted under the
WPP Executive Share Option Scheme as follows:

Number of ordinary Exercise price Exercise
shares under option per share (£) dates
3,696 8.333 2015-2022

3,045 10.595 2016-2023

WPP Worldwide Share Ownership Program (WWOQP)

As at 31 December 2019, unexercised options over ordinary shares of 2,757 654 and unexercised options
over ADRs of 388,854 have been granted under the WPP Worldwide Share Ownership Programme as
follows:

Number of ordinary Exercise price Exercise
shares under option per share {£) dates
82,650 6.268 2014-2021

36,500 6.268 2015-2021

53,150 7.113 2013-2020

25,750 7.113 2014-2020

184,079 8.458 2015-2022

43,000 13.145 2017-2021

1,739,050 13.145 2017-2024

4,375 13.145 2G18-2024

564,975 13.505 2018-2023

_ 14.125 13.505 2072023
Numzer of ADRs Exzrcise price Sxercise
urer option cer ADR (3$) cdates
24,850 495.230 ‘ 2014-2021

16,530 56.560 2013-2020

38,184 67.490 2015-2022

166,655 102670 2017-2024

141,935 110.760 2016-2023




28 Authorised and issued share capital (continued)

WPP Share Option Plan 2015 (WSOP)

As at 31 December 2019, unexercised options over ordinary shares of 13,413,425 and unexercised options
over ADRs of 1,396,745 have been granted under the WPP Worldwide Share Ownership Programme as
follows:

Number of ordinary Exercise price Exercise
shares under option per share (£) dates
18,250 8372 2021-2025
3,406,900 8.372 2021-2028
15,500 9.600 2022-2026
2,863,975 9.600 2022-2029
18,250 13.085 2020-2024
2,785,100 13.085 2020-2027
55,500 15.150 2018-2022
1,852,200 15.150 2018-2025
5,375 15.150 2019-2025
12,375 17.055 2019-2023
2,279,000 17.055 2019-2028
Number of ADRs Exercise price Exercise
under option per ADR ($) dates
347,660 53.140 2021-2028
347,105 62.590 2022-2029
276,790 88.260 2020-2027
236,265 105.490 2020-2026
188,925 115.940 2018-2025
The aggregate status of the WPP Share Option Plans during 2019 were as follows:
Movements on options granted (represented in ordinary shares) Qutstanding Exercisable
1 January 31 December 31 December
2019 Granted Exercised Lapsed 2019 2019
wpPp 6,741 - - - 6,741 6,741
WWOP 5,520,774 - (71,475) (747,375) 4,701,924 4,701,924
WSOP 18,691,100 4,615,000 (4,150)  (2,904,800)  20.397,150 5,249 075
_ 24,218 615 4,615,000 {75625) {3.852,175) 25,105,815 9,957,740
Wixttndlryorioe i otrse prics for slsrs over Tutstarding =xercisable
1 January 27 Dzcember 37 December
2018 Granted Exercised L=zpsed 2018 2019
Ordinary shares (£)
WPP 9.3565 - - - 8.355 8.355
WWOP 12.290 - 6.888 12.027 12.421 12.421
WSOP 12.753 9.600 8.372 12.405 12.121 16.164
ADRs $
WWOP 22.453 - 47.388 91622 28.744 $6.744
K o LaQ 53.140 290 738 I 240

NSO

0
1 r




28 Authorised and issued share capital (continued)
Options over ordinary shares

Outstanding

Range of exercise prices Weighted average exercise price  Woeighted average contractual fife
£ £ Months
6.268 - 17.055 12.171 80
Options over ADRs
Cutstanding
Range of exercise prices Weighted average exercise price Weighted average contractual life
£ £ Months
49,230 -115.940 83.488 89

As at 31 December 2019 there was £7.3 million (2018: £8.5 million) of total unrecognised compensation costs
related to share options. That cost is expected to be recognised over a weighted average period of 19 months

(2018: 20 months).

Share options are satisfied out of newly issued shares.

The weighted average fair value of options granted in the year calculated using the Black-Scholes model was

as follows:

Fair value of UK options {shares)
Fair value of US options (ADRs)
Weighted average assumptions:
UK Risk-free interest rate
US Risk-free interest rate
Expected life (months)
Expected volatility
Dividend yield

Criicrs are issved at 2n axergize price equ ol to market vilue ¢ the dote ef grant.

2019
117.0p
$8.49

0.57%
1.61%
48
24%
3.83%

2018
107.0p
$8.09

0.78%
2.74%
43
24%
3.5%

Tha average share price cf the Group for the year ended 31 December 2019 was £9.39 (2018 £11.58) ard

the average ADR price for the same pericd was $59.93 {2018 $77.31).

Expected volatility is sourced from external market data and represents the historic volatility in the Group's

share price over a percd equivalent to the expected opticn life.




28 Authcerised and issued share capital (continued)
Expected life is based on a review of historic exercise behaviour in the context of the contractual terms of the
options, as described in more detail below.

Terms of share option plans

In 2015, the Group introduced the Share Option Pian 2015 to replace both the ‘all-employee’ Worldwide Share
Ownership Plan and the discretionary Executive Stock Option Plan. Two kinds of options over ordinary shares
can be granted, both with a market value exercise price. Firstly, options can be granted to employees who
have worked at a company owned by WPP plc for at least two years which are not subject to performance
conditions. Secondly, options may be granted on a discretionary basis subject to the satisfaction of
performance conditions,

The Worldwide Share Ownership Program was open for participation to employees with at least two years’
employment in the Group. It was not available to those participating in other share-based incentive programs
or to executive directors. The vesting period for each grant is three years and there are no performance
conditions other than continued employment with the Group.

The Executive Stock Option Plan has historically been open for participation to WPP Group Leaders, Partners
and High Potential Group. It is not currently offered to parent company executive directors. The vesting period
is three years and performance conditions include achievement of various TSR (Total Shareholder Return)
and EPS (Earnings Per Share) objectives, as well as continued employment. The terms of these stock options
with performance conditions are such that if, after nine years and eight months, the perfermance conditions
have not been met, then the stock option will vest automatically.

The Group grants stock options with a life of 10 years, including the vesting period.



29 Other reserves
Other reserves comprise the following:

Equity Revaluation Translation Total other
reserve reserve reserve reserves
: £m £m £m £m
1 January 2018 (222.4) 262.9 709.9 750.4
Exchange adjustments on foreign currency net
investments - - 75.4 75.4
Accounting policy change (IFRS 9)* _ (262.9) (104.0) - (366.9)
Recognition and remeasurement of financial
instruments (30.7) - - (30.7)
31 December 2018 (253.1) - 681.3 428.2
Exchange adjustments on foreign currency net
investments - - (361.4) (361.4}
Exchange adjustments recycled to the income
statement on disposal of discontinued operations —_ - (284.0) (284.0)
Recognition and remeasurement of financial
instruments 2.5 - -
31 December 2019 (250.6) - 35.9 (214.7)
Note

! Due to the adoption of IFRS 9 cumulative gains and losses on revalualion of available for sale investments have been transferred
to retained earnings.

30 Acquisitions

The Group accounts for acquisitions in accordance with IFRS 3 Business Combinations. IFRS 3 requires the
acquiree's identifiable assets, liabilities and contingent liabilities (other than non-current assets or disposal
groups held for sale) to be recognised at fair value at acquisition date. In assessing fair value at acquisition
date, management make their best estimate of the likely outcome where the fair value of an asset or liability
may be contingent on a future event. In certain instances, the underlying transaction giving rise to an estimate
may not be resolved until some years after the acquisition date. IFRS 3 requires the release to profit of any
acquisition reserves which subsequently become excess in the same way as any excess costs over those
provided at acquisition date are charged to profit. At each pericd end management assess provisions and
other balances established in respect of acquisitions for their centinued probabitity of occurrence and amend
the relevant value accordingly through the consclidated income statement or as an adjustment to goodwill as
apgreprigtz under IFRS 3.

Seoondl arising Tom ccgusitieons represents the v ue of syniogics wWth cur ansin cf stainacses

and skilied siaif o deliver cardices ‘o cur cliznts.

Non-controiiing interests in accuired companies are measured at the non-controllir.3 irisrests’ propcriionate
share of the zcquiree’s identifizble net assets.

The contribution to revenue and cperating profit of acquisitions compieted in the year was not material. There
were no material acquisitions cermzieted in the y=2ar ernded 31 December 2019 or betwecn 31 December 2019
and the date the financial statemerts have been authorised for issue.
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31 Related party transactions
From time 1o time, the Group enters into transactions with its associate undertakings. These transactions

were not material for the year presented.

The Group has continuing transactions with Kantar, including sales, purchases, the provision of IT services,
subleases and property related items. None of these were material in the period since 5 December 2019
when Kantar became a related parnty as an associate.

The following amounts were outstanding at 31 December 2019:

2019
Amounts owed by related parties £m
Kantar 87.5
Other 87.5
A 175.0
Amounts owed to related parties
Kantar (36.5)
Other (49.6)

(86.1)
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Notes 2019 2018
£m fm

Turnover - -
Operating income/(costs) 33 256.1 {212.1)
Operating profit/(loss) 2561 {212.1)
Income from shares in group undertakings 1,304.9 677.8
Impairment of investments 38 (535.3) (143.2)
Interest receivable and similar income 34 24.0 27.8
Interest payabie and similar charges 35 (247.9) (226.0)
Revaluation of financial instruments B - {0.1)
Profit on ordinary activities before taxation 801.8 1242
Taxation on profit on ordinary activities 37 (0.4) (0.4)
Profit for the year 801.4 123.8
Note

The accompanying notes forrm an integral part of this income statement.
All results are derived from continuing activities.

There are no recognised gains or losses in either year, other than those shown above, and accordingly no statement
of comprehensive income has been prepared.
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Fixed assets
Investments

Current assets
Debtors

— due within one year
— due after one year

Current liabilities
Creditors: amounts falling due within one year

Net current liabilities

Total assets less current liabilities

Creditors: amounts falling due after more than one year
Net assets

Capital and reserves
Called-up share capital
Share premium account
Profit and loss account

Equity share owners’ funds

Note

The accompanying notes form an integrat part of this balance sheet.

uhe financ.2! statements werz azproved by thz BEcard of O

D. Conaghan

Registered Cempany Number: $3286875

Notes

38

39
40

41

42

43

irectcrs end sutherisad forissue ¢n 30 Juore

2019 2018

£m £m
24,2198 22,583.8
2,192.7 2,083.1
4.6 54
2,197.3 2.088.5
{13,336.7) (7,466.5)
{(11,139.4) {5,378.00)
13,080.4 17,205.8
(2,417.3) (7.344.1)
10,663.1 9.861.7
0.1 0.1
12,553.7 12,5537
{1,890.7) (2,692.1)
10,663.1 9,861.7

ZC20.
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For the year ended 31 December 2019

Total equity
Ordinary share Share Profitand loss  share owners’
capital premium account funds
£m . Em £m £m
Balance at January 2018 0.1 12,553.7 (2,815.9) 9,737.9
Net profit for the year and total
comprehensive income - - 123.8 123.8
Balance at December 2018 0.1 12,5653.7 (2,692.1) 9,861.7
Net profit for the year and total
comprehensive income - - 801.4 801.4
Balance at December 2019 0.1 12,653.7 {1,890.7) 10,663.1




32 Accounting policies
The principal accounting policies of WPP Jubilee Limited {the Company) are summarised below. These accounting
policies have all been applied consistently throughout the year and preceding year.

a) Basis of accounting

The financial statements of WPP Jubilee Limited have been prepared under the historical cost convention in accordance
with UK accounting standards and the Companies Act 2006. The company meets the definition of a qualifying entity
under FRS 100 (Financial Reporting Standard 100) issued by the Financial Reporting Council.

The financial statements of WPP Jubilee Limited have been prepared in accordance with Financial Reporting Standard
101 Reduced Disclosure Framework. As permitted by FRS 101, the Company has taken advantage of the disclosure
exemptions available under that standard in relation to share-based payment, financial instruments, capital
management, presentation of a cash-fiow statement and certain related party transactions.

Where required, equivalent disclosures are given in the consolidated financial statements. The financial statements are
prepared on a going concern basis, further details of which are in the Directors’ report on pages 5to 7.

b) Translation of foreign currency

Foreign currency transactions arising from operating activities are translated from local currency into pounds sterling at
the exchange rates prevailing at the date of the transaction. Monetary assets and liabilities denominated in foreign
currencies at the year end are translated at the year-end exchange rate. Foreign currency gains or losses are credited
or charged to the profit and loss account as they arise.

c) Investments
Investments in subsidiaries are stated at cost less provision for impairment.

d) Other assets and liabilities
Unless otherwise indicated all assets and liabilities are stated at nominal value.

33 Operating costs

Ocerating costs include:
2019 2018
£m £m

zchange airs/{lcsses) 256.1 (212.1)
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34 Interest receivable and similar income

2019 2018
£m £m
Interest receivabie from subsidiary undertakings 24.0 249
Bank and other interest receivable - 29
240 27.8
35 Interest payable and similar charges
2019 2018
£m £m
| Interest payable to subsidiary undertakings 215.6 195.7
} Bank and other interest payable 32.3 30.3
247.9 226.0
36 Revaluation of financial instruments
2019 2018
£m £m
Revaluation of payments due to vendors (earnout agreements) - (0.1
‘ - (0.1)

37 Taxation on profit on ordinary activities ]
The tax assessed for the year differs from that resulting from applying the rate of corporation tax in the UK of 19.0%
(2018: 19%). The differences are explained below:

2019 2018

£m ' £m

rofit on cordinary activities before tax 301.8 124.2

Tax at the rate cf 19.0% therecn {152.3) (23.6)
Faciers a¥eciing t2¢ charge for the year;

Zpensas not cacuctile {120.8) {£5.5)

Creep retief for nil considerztion {23.7) (18.7)

Inzcme rct taxable 2%6.6 128.8

Irr2ccverabile withiclding tax (0.4} (0.4)

Tax charge for the year {0.4) (0.4)
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38 Fixed asset investments
The foliowing are included in the net book vafue of fixed assets investments:

Subsidiary

undertakings

Net book value Em
At 1 January 2019 22,583.8
Additions 16,202.7
Disposals (14,031.4)
Impairment (535.5)
31 December 2019 24,219.8

The following significant additions and disposals occurred in the year:

On 19 September 2018 the Company acquired 100% of the issued ordinary shares of a nominal value of $1 each in
WPP UK Torre from a fellow Group company, WPP Luxembourg Turris S.a.rl., for a cash consideration of
£1,035,855,088 on 19 September 2019.

On 17 October 2018 the Company disposed of its entire investment in Lexington international B.V. to g fellow Group
company, WPP 2005 Limited, for a consideration equal to the book value of the shares of £13,075,815,000. The
transaction was settled by the issue of 15,000 000,000 ordinary shares of a nominal value of £0.0002 each. to the
Company. The amount settled for each share was £0.87, creating a share capital of £3,000,000 and creating a share
premium balance of £13,072,815,000 in WPP 2005 Limited.

In accordance with the company's accounting policy, the company annually tests the carrying value of investments for
impairment. The 2019 impairment review was undertaken as at 31 December 2019. The review assessed whether the
carrying value of investments was supported by the net present value of future cash flows derived from the assets. An
annual growth rate of 0.0% and a pre-tax discount rate of 7.10% has been assumed.

WPP Jubilee Limited has guaranteed the liabilities of the subsidiaries listed below under section 479A and C of the
Companies Act 2006 (as amended). As such, these subsidiaries will take advantage of the audit exemption set out
within section 479A for the year ended 31 December 2019.



Notes to the company income statement and balance sheet (continued)

For the year ended 31 Decembter 2019

38 Fixed asset investments (continued)
Company
Ambassador Square
Cockpit Two Limited
Cordiant Group Limited
Cordiant Property Holdings Limited
Enduring Organisation Two
Flexible Organisation
Intact Limited
Line Exchange Limited
mOne Limited
Mortimer Square Limited
Readysquare Limited
Readysquare Two Limited
Thistleclub Limited
WPP 2318 Limited
WPP 2709 Limited
WPP Consulting Limited
WPP Direct Ltd
WPP Dutch Holdings Limited
WPP Enterprise Ltd
WPP Insight Ltd
WPP Jargon Ltd
WPP Madrid Square Limited
WPP Magic Limited
WPP Marketing Communications Heldings Limited
WPP Montreal Ltd
WPP No. 2356 Limited
WPP Ottawa Ltd
WPP Pearls Limited
WPP Samson Two Limited
WPP Sparkle Limited
WPP Open (WPP Brandz)
WPP Dorset Square Limited
WPP Sigma Limited
Belgrave Square
WPP Atticus

107 WPP HBILFE LIMITED - 822A875

Company Number
03192242
04603423
00063031
02263918
04331338
04128560
03127449
03861779
04800433
03341083
03065587
04579665
02298386
04214568
04996810
03596410
06128693
03616043
06128665
06296696
06296691
06774356
04622033
02925983
06452888
04788392
08452897
(3844920
05078192
04622024
04032667
11683062
07840267
03208383
03994903
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38 Fixed asset investments (continued)

Company

WPP Cap Limited

WPP Flame

WPP Knowiedge

Tempus Group Limited

WPP Finance 2015 Limited
WPP Golden Square Limited
WPP Headline

WPP Manchester Square Limited
WPP Rocky Ltd

WPP UK Germany Holdings
WPP UK Torre

Enduring Organisation
Enduring Organisation Three
Ultimate Square

WPP AMC Holdings

WPP Compete

WPP DOLPHIN UK LIMITED
WPP Russell UK One Limited
WPP Russell UK Two Limited
WPP Unicorn Limited

Bates QOverseas Holdings Limited
Newcrosse Limited

Stickleback Limited

WPP GroupM Holdings Limited
WPP Investments Limited
WPP Sparky Limited

WPP Vancouver Ltd

Young & Rubicam Brands US Heldings
WPP MR US

WPP MR UK Limited

Red dot squara noldings limited
NFO worldwide fimited

Tempus Partners Limited

WPP 2008 Lim::zd
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Company Number
04585374
06258613
06402202
01594098
09624550
10938605
06251386
10938613
06452937
10690352
10778185
04150380
04598395
03420047
04090277
05581232
10931789
10931798
10933317
04486011
02217108
03050332
03449562
10938849
02989230
04343132
06452906
05134820
05535452
05522068
06550060
03161960
02923869
05537577

"19is d ~zlosed in Appendix 1.
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Hotes to the company income statemant and balance shaet (continued)

For th= year ended 31 December 2019

39 Debtors: amounts failing due within one year
The following are included in debtors falling due within one year:

Amounts owed by subsidiary companies
Amounts owed by parent company
Other debtors

40 Debtors: amounts falling due after one year

The following are included in debtors falling due after more than one year:

Amounts owed by subsidiary companies

41 Creditors: amounts falling due within one year
The following are included in creditars falling due within cne year:

Bank overdraft

Amounts owed to subsidiary companies
Amounts owed to parent company
Other creditors :

“Nq W2P (UL EE | IMTED - 2RRITH

2019 2018
Em £m
61.7 04
1,693.0 1,649.9
438.0 432.8
2,192.7 2,083.1
2019 2018
£m £m
4.6 54
46 5.4
2019 2018

£m £m
407.5 1,309.7
11,490.9 4696.9
1,437.7 1457.3
0.6 26
13,336.7 7,466.5




42 Creditors: amounts falling due after more than one year

The following are incfuded in creditors faliing due after more than one year:

Amounts owed to subsidiary companies

43 Called-up share capital

Authorised, allotted, called-up and fully-paid
100,001 (2018: 100,001 of £1 each) ordinary shares of £1 each

44 Ultimate parent and controlling party

2019 2018
£m £m
2,417.3 7,344 1
2,417.3 7,344 1
2019 2018
£m £m .
01 0.1
0.1 0.3

The directors regard WPP plc, a company incorporated in Jersey, as the immediate and ultimate parent company and

the ultimate controlling party.

The parent undertaking of the largest group of undertakings for which group financial statements are drawn up and of
which the company is a member is WPP plc, incorporated in Jersey. Copies of the financial statements of WPP plic are
available at www . wpp.com. Copies of the financial statements of WPP plc can be obtained from the registered address

Queensway House, Hilgrove Street, St Helier, Jersey, JE1 1ES.
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In accordance with Section 409 of the Companies Act 2006 a full list of subsidiaries, associates and joint ventures, the
country of incorporation and the effective percentage of equity owned, as at 31 December 2019 are disclosed below.
Unless otherwise stated the share capital disclosed comprises ordinary shares which are indirectly heid by WPP

Jubilee Limited.

Company Country of Holding Type Registered Address
Incorporation (%)
United Kingdom
Im]Platform Limited 100.0 | Ordinary 27 Farm Street, Longdon, England, W1J 5RJ, United Kingdom
Avenida La Estancia, Centro Banaven, Torre D, Piso 3,
141 Coimbra Publicidad, C.A. Venezugla 80.0 | Ordinary Chuag, Caracas, 1080, Venezuela
. 13 Calle 2-60, Zona 10 Edificio Topacm Azul Oficina 902,
141 Guatemala, S.A. Guatemala 40.0 | Ordinary Guatemala City, 010010, Gu
Corporate Creations Network Inc., 3411 Silverside Road,
Rodney Building No. 104, Wilmington, DE, 19810, United
141 Hawaii, LLC United States 100.0 | Ordinary States
United Corporate Services, inc, 874 Walker Road, Suite C,
141 Woridwide Boomerang LLC United States 100.0 { Ordinary Dover, Kent, DE, 19504, United States
Montes Urales 505 1er Piso, Lomnas de Chapuitepec, C.P.
141 Worldwide, SA de CV Mexico 1000 | Ordinary 11001, Mexico
Rua Duotor, Virgilio de Carvaltho 136, Pinheiros, Sac Paulo,
1927 Agéncia de Comunicacdo Lida Brazil 70.0 | Ordinary CEP 05415-020, Brazil
10A - ONE DIGITAL AGENCY - Edificia Atrium Saldanha, Praca Dugue de SaldanhaNo 1 - 4
PUBLICIDADE DIGITAL S.A. Portugal 100.9 | Ordinary £, 1050-094 Lisboa, Portugal
24 JULHO - RELACOES PUBLICAS, Avenida General Norton de Matos No 63F, Miraflores, Alges,
S.A. Portugal 60.0 | Ordinary Oeiras, Portuga!
Australia Level 17 GroupM House, 65 Berry Street, North Sydney,
24/7 Media Australia Pty Ltd 100.0 | Ordinary NSW, 2060, Australia
Suite 900, 1959 Upper Water Street, Halifax, N§, B3J 3N2,
24/7 Media Canads Helding Company Canada 100.0 | Ordinary Canada
24/7 Media SARL France 100.0 | Ordinary 32-34 rue Marbeuf Paris, 75008, France
Suite 1800, 1 First Canadian Place, 100 King Street West,
2B Inc Canada 49.0 | Ordinary Toronto, ON, M5X 1G5, Canada
United Kingdom Sea Containers, 18 Upper Ground, London, SE1 9GL, United
2Sixty Technologies Limited 100.0 | Ordinary Kingdom
c/o National Corporate Research Ltd, 615 S. Dupont Highway,
28ixty Technologies, LLC United States 100.0 | Ordinary Dover, DE, 19901, United States
360 TTL Sp.z.0.0. Poland 100.0 | Ordinary Prosta 51, Warsaw, 00-838, Poland
3G MULTIMEOIA KFT
Hungary 33.0 [ Ordinary Alkotas utca 53 B, !l, Budapest, 1123, Hungary
Rua Mostardeiro 322, 4 andar, Moinhos de Vento, Forto
3YZ Marketing Digital Ltda. Brazit 80.0 | Ordinary Alegre, CEP 80430-000, Brazil
41 29 Medya Internet Egitimi ve
Danismanlik Reklam Sanayi Dis Ticaret Tesvikiye Mah. Hakki Yeten Cad., No 11-13 Terrace Fulya
Ananim Sirketi Turkey B0.5 | Ordinary Canter, 1-2 M2 Kati Sisli,_istanbut, Turkey
9ine Sports & Entertainment Publicidade
Lida Brazil 100.0 | QOrdinary Avenida Sao Gautter 499, Lapa, Sa¢ Paulo, 05455-000, Brazil
United Corperate Services, Inc, 874 Walker Road, Suite C,
A. Eicoff & Company, Inc. United States 160.0 | Ordinary Dover, Kant, DE, 19904, United States
AMRGE EgyptL.LC, Egypt 808 | Ordinary Villa JWT. 6 1bn Zinki Street, Zamalek, Cairo, 124, Egypt
AZ (Shanghai) Marketing Services Co. 17C3E, No.481-485, Scuth Reoed Huaging, QingpuDistrict,
Ltd China 421 “irary a2 shai, China
Unitec Staes
AAD Fitch, Ing. 205 | Crdiears 7754 2 Carmeback Rzt Troermix Arzsna, Urited States
A3 Frigga Sweden RN Zirars Tov 2303 Bteevnglt 10098 Sweden
ABS MM NV Be'gium 17 e zirars g =n ‘08 Scx 1-1°32 Lacla Brusssls Belqium
[t} inc, 2411 Silverside Read,
Re wagion, DE, 18810, Urited
Absclute Color LLC Unite' ='ates 106 3 ! Ordinary iz
ALsclure Marketing Commuricalions f .an Kuchai Maju 8, L if .a.an Kuchat Lama, <.ai2
5S¢~ 3hd Malay~'2 100.C | Ordinary S.r Wiavah Persekuh.”. Malaysia
Av. Z°g. Fana Lima, 1478, - 3° Eaif Monumento, £ ©12..CS,
AgZc Procucdo e Comunic 1234 Lida Brazii g2 5 | Qrdinary 'SP, 00145100 i
Acca.erauon Digital Markelng (Fly} l cr, Lengxioof Studic 5, 5 Rzad, Cape . am,
Limitad South ** ca 739 | Criinary B
I =~ ger, __rgrcloof Studic s, .z Rad, Cape Lov, J
LA~ >'2-2*i=n eMarketing (F~ . ~.*ed Soutk = cn 735 | Crirary 80C° T~ h Alrea e . o
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Company Country of Holding [ Type Registered Address
Incorporation (%)
United Kingdom Sea Containers, 18 Upper Ground, London, SE1 9PD,
Acceleration eMarketing Limited 100.0 | Ordinary_ England & Wales
Acceleration eMarketing Middle East United Arab 8th Floor, Executive office number F8EQ 07, Thuraya, Tower
FZALC Emirates 100.0 | Ordinary 2, Media City, Dubai, United Arab Emirates
Acceleration eMarketing S A
(Argentina) Argentina 100.0 | Ordinary Montaneses 2180, 2do piso, Argentina
Acceleration eMarketing, Inc 32 East 31st Street, 8th Fioor, New York, NY 100186, United
United States 100.0 | Ordinary States
Mont Creveit House, Bulwer Avenue, 5t Sampson, GY2 4LH,
Acceleration Holdings Limited Guernsey 100.0 | Ordinary Guernsey
Act Two Limfted United Kingdom Sea Containers, 18 Upper Ground, London, SE1 9PD,
100.0 | Ordinary England & Wales
Ordinary Carparate Creations Network Inc., 3411 Silverside Road,
and Rodney Building No. 104, Wilmington, DE, 19810, United
Action Exchange, LLC United States 100.0 | Preference States
Actionline Chile SA Chile 100.0 | Ordinary Maclver No. 440 piso 6,Santiago, Chile
ADDED VALUE AUSTRALIA PTY .
LIMITED Australia 40.0 | Ordinary Level 4 1 Kent Street, Millers Point, NSW, 2000, Australia
Room 913-917, First Building Zhuang Sheng Plaza, 8 Xuan
Added Value China Limited China 100.0 | Qedinary Wu Men Wai Da Jie, Xi Cheng District, Beijing, China
United Kingdom Sea Containers, 18 Upper Ground, London, SE1 8PD,
Added Value Group Haldings Limited 100.0 | Ordinary England & Wales
Added Vaiue Limiteq Hong Kong 100.0 | Qrdinary 30/F, @Canvoy, 169 Electric Road, Narth Point, Hong Kong
United Kingdom
Addison Corporate Marketing Limited 100.0 | Ordinary 6 Brewhouse Yard, London, EC1V 4DG, England
United Kingdom
Addison Investments Limited 100.0 | Ordinary 6 Brewhouse Yard, Londen, EC1V 406G, England
United Kingdom § Copper Row, Tower Bridge Piazza, London, England, SE1
Adgistics Limited 338 | Ordinary 2LH, United Kingdom
Corporate Creations Network Inc., 3411 Silverside Road,
Rodney Building No. 104, Wilmingten, DE, 19810, United
ADLAB,. LLC United States 100.0 | Ordinary States
ADPeople A/S Denmark 100.¢ | Ordinary Per Henrik Lings Alle 4, Copenhagen, 2100 OF, Denmark
Adrians Perch AB Sweden 100.9 | Ordinary Box 16356, Nybrokajen, Stockholm, 103 26, Sweden
AdValue International BV Netherlands 100.¢ | Ordinary Karperstraat 8, Amsterdam, 1075 KZ, Netherands
AdValue Nederland By Netherlands 100.0 | Qrdinary Karperstraat 8, Amsterdam, 1075 KZ, Nethesands
ADVERTISING & MARKETING
RESULTES - AL BAHETH (A.M.R.B) United Arab
L.LGC. Emirates 81 4 | Ordinary 205 Al Masraf Tower, Deira, Dubai, United Arab Emirates
1600 Rene-Levesque Quest, 10E Etage, Montreal, Québec,
Advertising TAXI Monireal Inc Canada 77.3 | Ordinary H3H 1P§, Canada
Advertising Ventures Pyt Ltd Mauritius 100.0 | Ordinary 10 Frere Felix de Valois Street, Port Louis, Mauritius
Africa Red Advertising and The Brand Building, 15 Sloane Street, Bryanston, GP, 2152,
Communications (Pty) Ltd Saouth Africa 50.0 | Crdinary South Africa
Agencia Calloquial de Méxicc, S.A. de Ejercito Nacional 519, Col Granada, Del. Miguel Hidalgo,
CcVv. Mexico 100.0 | Ordinary Mexico, Distrito Federal, 1152C, Mexico
Agencia de Comunicacién interactiva, Montes Urales 505 ier Piso, Lomas de Chapultepec, C.P.
SAde CV Mexico 100.0 | Ordinary. 11001, Mexico
Rua Deutor Virgilio ce Carvalhe Finto 380, Finheircs, Sao
Agéncia ideal Ze Cerruricagdo Lida. Brazil 70.0 | Crdirars Paulo, CEP 0545-020, Brazil
15th fleor, Sun Palaca Buliding, NO.12A, TarYangGong Middle
Acenda (Seaiira) L Chira “C0 0 | Ordirgry Road, Chacvarg Disiricl. Beiling. China
Unit 03-C6, 32.F, 113 Cennaught Road Wast, Heng Kong,
Agardy Mopa Lormy g Hers Korg ‘ot | Qediran Hong Xeng
I 9F-1, No 8 Sec 2 Rcesevait Read, Taigei, 1043, Taiwan
Anenda (Tawzm) Lig Tawan 00 1 Ordinars Province of Chira
Acenca Group fAsia Lirited l Heng Kong 1CC O | Ordinary &/F Alexandra Hcuse. 18 Chater Road, Central, Hong Kong
Level 7, Memara Milenium, 8 Jalan Damarnlela, Pusat Bandar
Damangara, Damarsara Heights, Kuala Lumpur, 50490,
Agenda Solution S-r ghd ! \alaysia “£0.8 | Ordinary Malaysia
United Kingdom Sea Containers, 18 Upper Ground, London, SE1 SGL, United
Airport Media Inte r aticral Limited | 160.0 | Ordinary Kingdom
AKQA (Shanghai) L g I Rm 102, B2 Huitong Office Park No 71, Jian Guo Road, Chao
China 100 0 | Ordinary Yang District, Beijing, 10C025. China
AKQA BV, | Natherlands 100.0 | Ordinary Herengracht 477, Amrsterdam. 1017 BS, Nat-ertards
; Av. Brigadeiro Fari~ _'ma, 1478, 16 floor, 82> Paule, Sao
TR Rrasil Corr - -~ iy ,iv 227l 1000 | Ordinary Paulo, Brazil o
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Company Country of Holiding Type Registered Address
Incorporation (%)
Corporate Creations Network Inc., 3411 Silverside Road,
Rodney Buitding No. 104, Wilmington, DE, 19810, United
AKQA Corporation United States 100.0 | Ordinary States
AKQA Denmark A/S Denmark 75.0 | Orxdinary Staunings Plads 3, 1. Copenhagen V, 1607, Denmark
Hiroo SK Building, 2-36-13 Ebisu, Shibuya-ky, Tokyo, 150-
AKQA GK Japan 100.0_| Ordinary 0013, Japan
AKQA GmbH Germany 100.0 { Crdinary Monbiiouplatz 4, Berin, 10178, Germany
United Corporate Services, Inc, 874 Walker Road, Suite C,
AKQA Holdings, [nc. United States 100.0 | Crdinary Dover, Kent, DE, 19904, United States
United Kingdom
AKQA Limited 100.0 | Ordinary 1 St John's Lane, London, EC1M 4BL, United Kingdom
8ih Floor, Commerz, International Business Park, Oberoi
Garden City, Off Westem Express Highway, Goregaaon (East),
AKQA Media India Private Limited India 100.0 | Qrdinary Mumbai, 400-063, India
AKQA SASU France 100.0 | Ordinary 19 Rue des Peres Paris, 75008, France
AKQA Srl ftaly 81.0 | Ordinary Via Sile 39 , Roncade (TV), 31056, Haly
AKOQA Sweden AB Sweden 100.0 | Ordinary Humlegardsgatan 6, 114 80, Stockholm, Stockholm Sweden
United States 118 King Street, 6th FLoor, San Francisco, CA, 94107, United
AKQA, inc. 100.0 | Ordinary States
Al Mass Plasa Suites 108, Tahlia Street, Riyadh, 11492, Saudi
Al-Bassira Advedising Company LLC Saudi Arabia 78.4 | Ordinary Arabia
Alealamiah Regional Company for Office No 24, Markez Bin Hamoud-Beside Bicycle Circle NCB,
Marketing Results (AMRB) Saudi Arabia 81.6 | Ordinary King Fahad Street, Jeddah, Saudi Arabia
United Kingdom
All Global Limited 40.0 | Ordinary 27 Farm Street, London, England, W1J SR.J, United Kingdom
United Kingdom The Burrows Building, 5 Rayleigh Road, Shenfield, Essex,
Allan Burrows Limited 100.0 | Oudinary CM13 1AB, United Kingdom
Alphabet Consulting Private Limited India 60.0 | Ordinary S Mathura Road, Jangpura B, New Dethi, 110 014 India
United Kingdom Sea Containers, 18 Upper Ground, London, SE1 9GL, United
Alton Wire Products Limited 100.0 | QOrdinary Kingdom
Always (Shanghai) Marketing Services
Colig China 5.0 | Owdinary Nu 599 Xinye Road, Qing Pu District, Shanghai, China
Always 3Jree Ple. L.td, Singapore 75.0 | Crdinary 2 Kallang Avenue, #06-09, CT Hub, Singapore 339407
6th Floor, Alexandra House, 18 Chater Road, Central, Hong
Always Hong ¥ong Limited Hong Kong 100.0 | Ordinary Kong
Always Marketing (M) Sdn. Bhd 30-1, Jalan Kuchai Maju 8, Off Jalan Kuchai Lama, Kuala
Malaysia 100.0 | Ordinary Lumnpur, Wilayah Persekutuan, Malaysia
Always Marketing Holdings (M) Sdn 8hd 30-1, Jalan Kuchai Maju B, Off Jalan Kuchai Lama, Kuala
Malaysia 68.0 | Ordinary Lumpur, Wilayah Persekutuan, Malaysia
6th Floor, Alexandra House, 18 Chater Road, Central, Hong
Always Marketing Holdings Limited Hong Keng 65.0 | Ordinary Keng
Always Marketing Holdings Ltd. (Taiwan 35, 3F, Lane 11, Guangfu N. Rd., Taipei, Taiwan Province of
Branch) Taiwan 65.0 | Ordinary China
Always Smollan (Shanghai) Raoom 202, No.1200 Qinghewen Road, Qing Pu District,
Fieldmarketing Co., Ltd China 33.2 | Ordinary Shanghai, China
United Kingdom Sea Containers House, 18 Upper Ground, Landan, - -, SE1
Ambassador Square 1009 | Ordinary 9GL, United Kingdom
Australig
AMR INTERACTIVE PTY LTD 40.0 | Ordinary Level 4, 1 Kent Street, Millers Peoint, NSW, 2000, Australia
AMRB Miccle East & North Africa
(AMBR BWLL 8Sahrain 816 | Ordinary 504 Buildirq 2504, Block 428, Al S=ef, Manama, Bahrain
Suite 1207, 12th Ficor, Kempleks Selanger, Jin Sultan, Kuala
AMS Corarg '“fearated Sdn Bhd Maiavsia 51.9 | QGrdrary Lerrpur 522C0. Malaysia
AMVG Ulusiararas Internet ve
Telekeminikasycn Hizmetleri Ticaret Kary Yclu Sck. An 2 Teknekent 3inasi A Blk D4/1, Maslak,
Limited Sirkati Turkey 800 | Ordirary Istantul, Turkey
3355, Suite 750, Lencx Rcad NE, Atanta, GA, 30326, United
Aralytics Quctiant inc United States 389 | Crdinary States
702, 7th Floor, Ackruti Star, MIDC Central Road, Next to Marol
AnalyticsQuctient Services India Private Telephone Excharge MIDC, Andheri (East), Mumbai, 400093,
Limited India 39.9_| Ordingrs India
United Kingdom 11.13 Soho Street, London, England, W1D 3DJ, United
Antidote Limited 25.0 | Ordinary Kingdom
APP Il - Agencia Poriuguesa de Av. Engenheiro Duarte Pacheco, Torre 1 - 8 andar, 1070-101
Producdo, Lda Portugal 100.0 | Ordinary Lishoa, Portugal
APP-Agéncia Fortuguesa de Produgio, Avenida Engerheiro, Duanie Pacheco, Torre 1 So ander,
ACE Portugal 100.0 | Ordinary Lisboa, Portugal 1073-101, Portugal. S .tone
i Appetizing C-.~3 'Snanghai) Marke: ~3 i 1703E, No.4€ -+ . "suinRoad He. T ~_z_Cistrict,
_Merchinate C- ' Zhira 650 [ Ordinary | Shanghai, Ch -~
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Company Country of Holding Type Registered Address
Incorporation {%}
1st Floor Hutton Court, 1 Summit Road, Hyde Park,
Applagix {Pty) Limited South Africa 82.0 | Ordinary Johannesburg, Gauteng, 2196, South Africa
Via F. Garofoli n. 233, San Giovanni Lupatoto (VR), 37057,
AQuest Sl Italy 85.0 | Ordinary taly
Office on 16th fioor, MG Tower, Nc.133, Hoi Bun Road, Kwun
ARBA Holdings Limited . Hong Kong 65.0 | Ordinary Tong, Hong Kong, Kowloon, Hoiy Kung
Arbour Square B.V. Netherlands 100.0 | Ordinary Laan op Zuid 167, Rotterdam, 3072 DB, Netherlands
ArcTouch Brasil Desenvolvimento de Rodovia Jose Caros Daux SC-401, 4180, Saco Grande,
Software Lida Brazil 100.0 | Ordinary Florianopolis, CEP 88032-005, Brazil
Corporate Creations Network Inc., 3411 Silverside Road,
Rodney Building No. 104, Wilmingion, DE, 19810, United
ARCTQUCH LLC United Slates 100.0 | Ordinary States
Argonautes SA France 83.0 | Ordinasy 94 avenue de Villiers. Paris, 75 017, France
Plaza 138, Suite 18.03, 18th Floor, 138 JIn Ampang, Kuala
Art & Magic Sdn Bhd Malaysia 49.0 | Ordinary Lumpur, 50450, Malaysia
Art Company (Creative Services) United Kingdom The Johnson Builging, 77 Hatton Garden, London, England,
Limited (The) 100.0 | Ordinary EC1N 8J8, United Kingdom
20-18, Jalan Pandzn 2/1, Pandan Jaya, Kuala Lumpur, 55100,
Artistree (Malaysia} Sdn Bhd Malaysia 100.0 | Ordinary Malaysia
15th Floor, Philam Tower, 8767 Paseo de Roxas, Bgy. Bel-Air,
Artistry Inc. Philippines 51.0 | Ordinary Makali City, Metro Manila, 1200, Philippines
United Kingdom Sea Containers, 18 Upper Ground, London, SE1 $RQ,
Artwork Direct Limited 100.0 | Ordinary England & Wales
ASEKLLC Corporate Creations Network Inc., 3411 Silverside Road,
Rodney Building No. 104, Wilmington, DE, 19810, United
United States 65.0 | Ordinary States
Asatsu-DK-Fortune Communications B1/B2, Enkay Tower, Udyog Vihar - V, Gurgaon, Mumbai, 122
Private Ltd India 50.0 | Ordinary 016, India
Asdaa Advertising & Public Relations
Sar Lebanon 79.2 | Crdinary Al Saifi-Echmoun Building 9th floor, Main Road, Lebanon
United Arab 4th Floor, The Gateway Building, Dubai Media City, Dubai,
Asdaa Advertising FZ LLC Emirates 80.0 | Ordinary United Arab Emirates
United Arab 6th Floor, The Gateway, Block B, Dubai Media City, Dubai,
Asdaa Advertiging LLC Emirates 38.2 | Ordinary United Argb Emirates
ASDAA Public Relations Holding Inc Panama 80.0 | Ordinary P.O. Box 55-0324, Paitillo, Panama, Panama
Abdallah Ghosheh Street, Al Hussaini Complex No. 55,
Asdaa Public Relations LLC Jordan 38.6 | Ordinary Amman, Jordan
Astys APAC Limited Hong Keng 50.0 | Ordinary 6/F Alexandra House, 18 Chater Road, Central, Hong Kong
Astus APAC Singapore Pte. Limited Singapose 50.0 | Ordinary 4 Robinson Road, #10-01, 048543, Singapore
Alface Internet Facility Center BV Netherlands 100.0 | Ordinary Karperstraat 8, Amsterdam, 1075 KZ, Netherlands
Allantic Dawn Participatie /Il B.V. Netherlands 100.0 | Orginary Emmasingel 25, 5611 AZ Eindhoven, Netherands
Atlas Advertising Private Ltd India 87.8 | Ordinary 55 B, Mirza Ghalib Street, Kotkata, 700 013, India
2 Ploenchit Center, 21st Floor, Sukhumvit Read, Klongtoey,
Atlas Communications (Thailand} Ltd. Thailand 100.0 | Qrdinary Bangkok, 10110, Thailand
No. 3 and 3/4, Crescent Road, Kumarakrupa East,Behing Golf
Autumn Advertising Private Limited India 785 | Ordinary Course, Bangalore, 560 C01
United Kingoom The Inspire, Hornbeam Park, Harrcgate, HG2 8PA, United
Aviator Media Limited 10C 3 | Ordinary Kirgdom
Unitzd States
Aos Groun. Ine. EE 7 | Ordirary ICC AVON STREET, STEATFCRD, €T, 08457, Urited States
£ inar A3 Swelan e ' Qred’~ary Or * 373, Cratiniraeatar 74 3 Seckheim, 111 23, Sweden
£rioom BY Natka-'ardg ‘o I Drdicany Herzrgracht *38.40, Ap-te-dnm, 1015 BV Nether'ands
AxiCem Cormurications SARL Frarca pielvie] ’ Crdirary 37 rue de Bellelord, 75005 Pars, Frarce
United Kingdem Sea Containers, 18 Upper Ground, iondeon, SE1 9GL, United
Axicorm Group Limited 100.0 Qrdinary Kingdom
AxiCcr ttalia S Italy 100.0 | Ordinary Via Mercacdarte 17, Milan, Haly
United Kirgdom Sea Containers, 18 Upper Greu s, czncon, SE1 9GL, Lnited
Axiccr Limited 100.0 | Qrdinary Kingdom
Paseo e la Chopera 121, Bicg.e 2 - 0gjo, Alcobendas,
Axicc~ Spain SL $pain 100.0 | Crdinary Madric. 28100, Spain
Edificic Alrium Saldanha, Praca Sugue de Saldanha No 1 - 4
BA= 2CLVY PORTUGAL. S.A, Portugal 100.0 | Ordinary E, 1050-094 Lisboa, Portugal
Averida Ccouior Chucri Zaidar Z andar, Vila Corcero,
B2 s-acdoeProp-io--- 43 | Brazil 100.0 | Crdirary S&o Paule TTP C4583-110, 3r
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Company Country of Holding Type Registered Address
Incorporation (%)
United States 9100 Wilshire Boulevard, Beverty Hills, California, CA 80212,
Baker, Winokur, Ryder, Inc. 100.0 | Ocdinary United States
Bannerconnect B.V, Netherands 100.0 | Ordinary Poststraat 12, Sittard, 6135 KR, Netherlands
United Corporate Services, Inc, 874 Walker Road, Suite C,
Barleycorn LLC United States 100.0 | Ordinary Dover, Kent, DE, 19904, United States
Barrows Asia Pacific Pte. Ltd. $ingapore 35.0 | Ordinary 50 Scott Road #02-02A, 228242, Singapore
550 Burrard Street, Suite 2300, Bentall 5, Vancouver, BC, V&C
Barrows Canada Retail Services Lid Canada 35.0 | Ordinary 285, Canada
Barrows Design and Manufacturing Ridgeside Campus, 2 Ncondo Drive, Umhianga Rocks, 4320,
{Pty) Lirmited South Africa 35.0 | Ordinary South Africa
Barrows Global |SM Limited Isle Of Man 35.0 | Ordinary Nading House, 13 North Quay, Douglas, IM1 4LE, Isle Of Man
United Kingdom 1 Knightsbridge Green, London, England, SW1X 7NW, United
Barrows London Limited 35.0 | Ordinary Kingdom
Corporate Creations Network Inc., 3411 Silverside Road,
Radney Building No. 104, Wilmington, DE, 19810, United
Barrows North America Inc. United States 35.0 | Ordinary States
Ground Floor Sanlam Arena, Bollon and Craddock Read,
Base Two Digital {Proprietary} Limited South Africa 83.3 | Ordinary Rosebank, 2916, South Africa
Ordinary
and Level 11, Menara IGB, Mid-Valley City, Lingkaran Syed Pultra,
Bates (Malaysia) Sdn Bhd Malaysia 49.0 | Preference Kuala Lumpur, 59200, Malgysia
Bates (Poland) Sp. z.0.0. Poland 100.0 | Ordinary Jasna 24 Warsaw, 00-054, Poland
18th floor Centec tower room 1801, 72-74 Nguyen thi minh
Bates 141 Vietnam Lid Vietnam 100.0 | Ordinary khai st, Dist.3 Hochiminh city, Viet Nam
Yebisu Garden Place Tower, 26th Floor, 4-20-3 Ebisy,
Bates Asia Japan Inc. Japan 100.0 | Qrdinary Shibuya-ku, Tokyo, 150-6026, Japan
House 23 (11th Floor), Road 113/A, Gulshan-2, Dhaka-1212,
Bates Bangladesh Private Limited Bangladesh 87.8 | Ordinary Bangladesh
3rd Floor, 66 Norodom Blvd, Sangkat Cheychomnass, Khan
Bates Cambodia Ltd Cambodia 106.0 | Ordinary Doun Penh, Phanm Penh, Cambodia
BATES CHINA LIMITED Hong Kong 100.0 | Ordinary 23/F., The Centre, 99 Queen's Road, Central, Hong Kong
Bates Hong Kong Limited Hong Kong 100.0 | Ordinary 23/F, The Center, 89 Queen’'s Road Central, Hong Kong
Bates India Private Ltd India 87.8 | Ordinary 367, Sane Guruji Marg, Agripada, Mumbai, 400011, India
No.35 (C), Thirimingalar Lane, Kamayut Township, Yangon,
Bates Myanmar Limited Myanmar 100.0 | Ordinary Myanmar
United Kingdom Sea Containers House, 18 Upper Ground, London, - -, SE1
Bates Overseas Heldings Limited 100.0 | Ordinary 9GL, United Kingdom
United Arab Level 6, MAF Tower, Deira City Centre, Dubai, United Arab
Bates Pan Gulf LLC Emirates 40.0 | Ordinary Emirates
Bates Red Cell Portugal - Publicidade e
Marketing S.A. Portugal 100.0 | Ordinary Av.24 de Julho, 62 Lisbon, 1200 869
Bates SAS France 100.0 | Ordinary 47 rue de Babylone Paris, 75007 France
Bates Singapore Asia Pte Ltd Singapore 1000 | Crdinary 50 Scotts Road, #04-01, 228242, Singapore
2/F, No. 101, Song Ren Road, Taipei, 11073, Taiwan Province
Bates Taiwan Co Lid Taiwan 100.0 | Ordinary of China
Holbergs gate 21, Postbeks 7094, St Olavs Plass, Osle, N-
Bates United AS Ngrway 100.0 | Ordinary 1030, Norway
S2tes/Red Call Grucrer A/S Denmark 100.2 | Ordinary Lardemzerket 29, 4th fear, Cocenhacen DK-1119, Denmark
23tes/Y & R A/S Tacmrark 49,2 | Ordinary Lardarmrket 29, 4 enr Cercepbacen, BK-1118. Cenmark
2atesAsia Heng Kors Umited Hong Kong 1£0.% | Ordirary 33F  Tower 1 Tures Snears. Causeway Bav, Hong Keng
Batesfsia Lirited Horg Kong 4200 | Ordinary 2UF, The Center, 89 Tuean's Road Central, Herg Kong
Helbergs gate 21, Posttcks 7094, St Olavs Plass, Cslo, N-
Sates-Gruppen AS Norway 100 | Ordinary 1030, Norway
Ba'ev (Pig) Lid Singacore 80.0 | Ordinary SC Scotis Road, 228242, Sircapore
E='ev Heidings Ple Ltd Singanore 99.5 | Ordinary 50 Scotts Read, 228242, Singapore
Grey House, 28 Dr. E Borges Road, Opp. Dr Shirockar High
£3‘ev India Private Limited India 100.0 1 Ordinary Schoc!. Parel, Mumbai, 4CC 012, India
£2G REKLAM VE PROCUKSIYON Esentepe Mah, Buyukderz Cad, Ecza Sok, Safter Han No6 K3
[ ANCM'™ SIRKETI Turkey 1000 | Ordinary Levent. Istanbul, Turkey
T 7.0t mca Holding Prezi 2lay Limited Arcay House i, 3 Anerley Kcac, Parktown, GP, 2153, Scuth
L Sevth Airica 423 | Ordinary Africa .




Company Country of Holding Type Registered Address
Incorporation (%)
9F East Tower, Signature Towers, 99 Supyo-dong, Jung-gu,
BCW Korea Ltd Korea 190.0 | Ordinary Seoul, S. Korea, 100-230, Korea, Republic of
Corporate Creations Network Inc., 3411 Silverside Road,
Rodney Building No. 104, Wilmington, DE, 19810, United
BCWLLC United States 1900.0 | Ordinary States
BCW SAS
France 100.0 | Ordinary 32 rue de Trévise, Paris, 75009, France
United Kingdom East Studio Riverside Walk, Sea Containers, 18 Upper
BDG architecture + design Limited 100.0 | OQrdinary Ground, London
Corporate Creations Network inc., 3411 Silverside Road,
Rodney Building No. 104, Wilmington, DE, 19810, United
BDG Design LLC United States 100.0 | Ordinary States
Beaumont Bennett Madrid SLU Spain 100.¢ | Ordinary Passeo De La Castellana 91, 28046 Madrid, Spain
United Kinggom Sea Containers House, 18 Upper Ground, London, - -, SE1
Beaumont Square 100.0 | Ordinary SGL, Lnited Kingdom
United Kingdom The Johnson Building, 77 Hatton Garden, Londen, England,
Beaumont-Bennett Limited 100.0 | Ordinary EC1N BJS, United Kingdom
Rue Juies Cockx 8-10, Brussels (Auderghem), B-1160,
Behigh SA Belgium 70.0 | Ordinary Belgium
Beijing Benpao Century Technclogy Room 0512, Fifth Floor, Building 4, Compound 1,
Cevelopment Co. Ltd. China 100.0 | Qrdinary Wangzhuang Read, Haidiap District, Beijing, China
Beijing Channel Marketing Service Rm 102, Building B2, Huitong Park, No 71 Jianguo Road,
Center Co. Lid China $0.0 | Qrdinary Chao Yang District, Beijing, China
Room 509, 5/F Fuwah JinBao Tower, No 89 JinBao Street,
Beijing Contract Advertising Co. Lid China 100.0 | Qrdinary Dongcheng District, Beijing, 100005, China
Beijing Grey ArtM Marketing Room 635, Building 8, Compound 2, Anwai Sheng Gu Zhong
Communications Co. Ltd. China 70.0 | Ovdinary Road, Chaavong District, Beijing, China
Beijing Oqilvyone Marketing Co., Ltd China 100.0 | Ordinary No.18, AnDing Industry Zone, DaXing District, Beijing, China
Room 2008, 2th Floor, Huali Building, 58 Jinbao Street,
Beijing Redworks Advertising Co. Ltd China 100.0 | Qrdinary Beijing, 100005, China
Unit 02, 8/F., Hoa Li Building, 58 Jin Bao Street, Oong Cheng
Beijing Soho Square Adverising Co. Lid | China 100.0 | Ordinary District, Beifing, China
Beijing Soho Square Marketing Co Ltd China 100.0 | Ordinary No 18, AnDing Industry 2one, Daxing District, Beijing, China
Urit 10, 12th Floor Hua Li Building, 58 Jin Bao Street, Dong
Beijing WDT Advertising Co. Ltd China 100.0 | Ordinary Cheng District, Beijing, China
United Kingdom Sea Containers House, 18 Upper Ground, London, - -, SE1
Belgrave Square 100.0 | Ordinary 9GL, United Kingdom
Corporate Creations Network inc., 3411 Silverside Road,
Rodney Building No. 104, Wilmington, DE, 19810, United
Benenson Strategy Group, LLC United States 100.0 | Ordinary States
Ordinary
and
Berkeley Square Holding BV Netherlands 100.0 | Preference Laan cp Zuid 167, Rotterdam, 3072 DB, Netherlands
United Corporate Services, Inc, 874 Walker Road, Suite C,
Berlin, Cameron & Partners, Inc. United States 100.0 | Ordinary Dover, Kent, DE 19904, United States
BG Intressenter 1997 AB Sweden 100.0 | Ordinary Box 7042, Stackholm, 103 86, Sweden
Avenida La Capilia #550, Colonia San Bernito, San Salvador,
Bianchi Y Asociados SA de CV E| Salvador 40.0 | Ordinary El Salvador
Binarix S.A.C Peru 65.0 | Ordinary Diez Canseco 219, 2do Piso Miraflores .Lima, Peru
United Kingdem 20 Soho Square, London, England, WiA 1PR, United
Bisgit Design L'mited 100.0 | Ordirary Kingdom
United Kingdem Sea Containers, 18 Upger Ground, London, SE1 9ET,
UK % S He'diens Limitad 02 | Crdie-y England & Waleg
wraiag Kangoem Greater Lenden Heouse, damzsiead Acad, London, NW1 7GP,
AN N Qg Urited Kingdom
Lonigd WAageem |
CTH0 ) Crdircy ' Greg'er Londer Heuse, Hamestead Tcad, Lorden, NW1 7QP
| Averida Brigacewo Faria Lima, 1355, Suite 17B,530 Paulo, P
Srazil *200 | Ordinary 21452-00, Brazil
Clast Radius I-c Cazrada “70.0 | Prefere-~=2 | 1146 Homer Strest, Vanccuver, BC, VEB 2X§, Canada
I | Cal. Contralmirante Montero 411, Int.11C2, Mzgcalena det
Slasi Radius Per. 5 A.C. 1 Pary £50 | Ordinary | Mar, Lima, Pery
Blue Interactive */ zrieling Limited I Herg Kong 1£0.0 | Ordinary 6/F Alexandra Hcuse, 18 Chater Road, C2~tral. Hong Kong
Blue Mango tnte-22tive B V. [ Netherlands 1C0.0 | Ordinary Emmasingel 25 5511 AZ Eindhoven, Netharards
‘ | National Registered Agents Inc, 160 Greentree Drive Suite
2lue State Digite' '~c U~ted States “C0.9 | Ordinary 101, Dover, Kent. CE. 15504, United Sta'es
| . o ‘ ~n.2d Kingdom ] | )
_Zlue State Digitc! ¥ " ~ited “0% 0 | Ordinary 6 Brewhouse Yard L~"dzn, ECIV4DG =-m=-2




Sor e vLara
Company Country of Hetding Type Registered Address
Incorporation (%)
LR No 209/289622 CVS Plaza, Kasuku/Lenana Road, PO Box
BlyePrint Marketing Limited Kenya 56.3 | Ordinary 30280-00100, Nairobi, Kenya
United Kingdom
BMRS8 UK Ltd 40.0 | Ocdinary 222 Gray's Inn Road, London, WC1X 8HB, England & Wales
Bold Art Design & Production Single
Member S.A. Greece 33.5 | Ordinary Gravias 3 & Granikou, Maroussi, Athens, Greece
Bold Ogilvy Société Angnyme
Greece 33.5 | Ordinary 10A Imathias Str, Gerakas, Athens, Greece
Bold Propaganda SA Brazil 489.0 | Ordinary Av. das Nacdes Unidas, 14885, Sdo Paulg, S30 Paulo, Brazil
Unit G5, Pinewood Square, Pinewood Office Park, 33 Riley
Bon View Trading 56 (Pty} Lid South Africa 43.1 | Qrdinary Road, Woodmead, 2191, South Africa
Ban View Trading 59 (Pty) Lid South Africa 49.0 | Ordinary 323 Lynnwood Road, Menlo Park, 0081, South Africa
Bonus Tauch Point WLL Eqypt 41.1 | Ordinary Villa JWT, 6 Ibn Zinki Street, Zamalek, Cairo, 124, Egypl
United Kingdom c/o Forward Worldwide Limited, The Griffin Building, 83
Clerkenwell Road, London, England, EC1R SAR, United
Bockmark Communciations Lig 100.0 | Ordinary Kingdom
United Kingdom The Griffin Building, 83 Clerkenwell Road, London, England,
Bookmark Content Lid 100.0 | Ordinary EC1R SAR, United Kingdom
Boole Relaciones Inteligentes con
Clientes SL Spain 100.0 | Ordinary Paseo de |a Castellana 53, Madrid, 28046, Spain
Corporate Creations Network Inc., 3411 Silverside Road,
Rodney Building No. 104, Wilmington, DE, 19810, United
Botile Rocket LLC United States 100.0 | Ordinary States
United Kingdom Sea Containers, 18 Upper Ground, London, SE1 9GL, United
Box of Vegetables Limited 75,3 | Ordinary Kingdom
Brand Communications {Shanghai}
Limited China 36.0 | Ordinary Room 1500, No 2 A307 Long Wu Road, Shanghai, China
Brand Communications International Room 2808-10Q, 28/F Prosperity Millennia P!aza, 663 King's
Limited Hong Kong 60.0 | Ordinary Road, North Point, Hong Kong
14th Floor, Commerz, International Business Park, Oberci
Brand David Communications Private Garden City, Off Western Express Highway, Goregacn (East},
Limited India 86.1 | Ordinary Mumbai_ 400063, India
Brand Fibres sp. 2 0.0. Poland 49.0 | Ordinary al. Slowianska 10 B, 01-695, Warsaw, Poland
United Kingdom
Brandamp Ltd 100.0 | Ordinary 27 Farm Street, London, England, W1J 5RJ,_United Kingdom
Avenida Paulista 2064, 80 andar, parte, Bela Vista, Sac Paulg,
Brandanalytics Consultoria Ltda Brazil 28.0 | Ordinary 01310-200, Brazil
Avenida Humberto Primo numero 670, Piso 4, Oficina F 48,
del Complejo Capitalinas Bloque Corporative Fragueiro,
Brandigital S.A. Argentina 100.0 [ Ordinary Cordoba, Argentina
innesfree View, 2-4 Harris Road, Corner of Katherine & Harris
Brandsh Media {Pty) Limited Sauth Africa 59.4 | Ordinary Roads, Sandown, 2196, South Africa
Corporate Creations Network Inc¢., 3411 Silverside Road,
Rodney Building No. 104, Witmington, DE, 19810, United
Breakwater Strategy LLC United States 100.0 | Ordinary States
Brigada d.o.c. Croatia 41.7 | Ordinary Zavrinica 17, Zagreb
BRUKETAZZINICAGREY d.0.0. Croatia 83.3 | Ordinary Zavrtnica 17, Zagreb
BSB Cerunicacion y Publicidad S.L. Spain 510 | Ordirary Calle Asturias 15, 1A, Ovideo, Spain
BE8 Puklicidad 5A Spain 1€0.0 | Crifirary Paseo de 'a Castellana £3, Madrd, 28046, Spain
DER 2omradad Tarerfe SI Spain 540 | Crdimony Merdez Monez 52, 2, Santa Crut 72 Tererife, 38002 Seain
Cld No.§, New No.25, Guragpa .27ce, Primrose Road,
ZU A Tyt Urited Ircia G020 | Teteany Eargalcrz. 567075, India
f United Kingecm | 2rd Flcer, 107 Cheapsice, Lorden, Englanc, EC2V 60N,
Suzharan Tamooricatines Uinited S0 Crdenn United ¥.~geem
| nded Kingoam I Sea Coniainers House, '3 Upper Ground, Londen, - -, SE1
Bulletin Irt=-~1icr 3| Limited 1 1C0.0 | Ordinay SGL, United Kingdom
United Kingecmi Sea Contairers House, 13 Upper Greund, Londen, - -, SE1
Bulletin Ints~~~icral UK Limited 160.0 | Ordir=~s 9GL, United <rgdom
Burson Cokr 2 'Asife AB Sweden 100.0 | Qrdirz~y Box 1313, Droninggatan 94 5tr, Steckbolm, 111 83, Swaden
Avenida Vitacura 2939, Office 301, 3ra Fleor, Las Condes,
Burson Cof ~ % "Axife Chile Spa. Chile 100.0 | Ordirzry Santiago, Crile
Burson Cot.o 3 WWcife de México, 8. ce Blvd Manual Avifa Camacho No 176, F:so 5, Col Reforma
RL deC\V. Mexico 100.0 | Qrdirary Social, Mexics. 11550, Mexico
Bursan Cor~ % '*/~ife Pard S.A.C. Peru 100.0 | Ordirary Avenida Ancarcs Teste 915, Mira® -+~ ' '—a, Peru B
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Company Country of Holding Type Registered Address
Incorporation
BURSON CCHN & WOLFE
SPRUBVBA Belgium 100.0 | Ordinary Square de Meeus 37, Brussels, 1000, Beigium
Burson Cohn & Walfe Sr Haly 100.0_| Ordinary Via Benedetto Marcello, 63, MILANQ, ITALY, 20124, ltaly
Burson Cohn Wolfe Sporis SA Swilzerland 65.0 | Ordinary Rue de Petit-Chene 38 _Lausanne, 1003, Switzerdand
Av Brigadeiro Faria Lima, 1478, 16 Andar, Edificio
Burson Marsteller Lida Brazii 100.0 | Ordinary Monumento, Pinheirgs, Sao Paulo, 01451-001, Brazil
23/F, Chinachem Exchange Square, 1 Hoi Wan Street, Quarry
Burson-Marsteller (Asia) Limited Haong Kong 100.0 | Ordinary Bay, Hong Kong
Level 18. The Gardens North Tower, Mid Valley City, Lingkaran
Burson-Marsteller (Malaysia) SON BHD Maiaysia 100.0 | Ordinary Syed Putra, §9200 Kuala Lumpur, Malaysia
Arcay House |l, 3 Anerley Road, Parktown, GP, 2193, South
Burson-Marsteller {Pty) Ltd South Africa 42.3 | Ordinary Africa
United Kingdom Level 6 South, Central Saint Giles, 1 St Giles High Street,
Burson-Marsteller (UK) Limited 100.0 | Ordinary London, England, WC2H BAG, United Kingdom
Burson-Marsteller B.V. Netherlands 100.0 | Ordinary Alexanderveld 9 The Hague, 2585 DB, Netherlands
Burson-Marsteller Financial Arcay House tl, 3 Anerley Road, Parktown, GP, 2193, South
Communications {Pty) Ltd South Africa 42.3 | Ordinary Africa
United Kingdom Level 6 South, Central Saint Giles, t St Giles High Street,
Burson-Marstelier Limited 100.0 } Ordinary London, England, WC2H BAG, United Kingdom
Burson-Marstelter Vietnam Company 273-273B Ben Chuong Duong, Co Giang Ward, District 1, Ho
Limited Vietnam 60.0 | Ordinary Chi Minh City, Viet Nam
United Kingdom East Studio Riverside Walk, Sea Containers, 18 Upper
Business Design Group McCall Limited 100.0 | Ordinary Ground, London
Business Planning and Research United Kingdom
Limited 100.0 | Ordinary 27 Farm Street, London, England, W1J SRJ, United Kingdom
Buyerminds Brussels NV Belgium 38.3 | Ordinary Hendrik Placesiraat 43A, groot bijgaarden, 1702, Belgium
C & C Action Marketing S.A S. Caolombia 100.0 | Ordinary Calle 97 N 11B 17 piso 7,Bogota, Colombia
Avenida Brigadeiro Faria Lima no. 2954, conj. 51, Jardim
Cairos Usabilidade Ltda Brazil §0.0 | Ordinary Paulistano, Sao Paulo, Brazil
Corporate Creations Network Inc., 3411 Silverside Road,
Rodney Building No. 104, Wilmington, DE, 19810, United
Calvary LLC United States 100.0 | Ordinary States
United Kingdom Sea Containers, 18 Upper Ground, London, SE1 9RQ,
Campaign Planning Limited 100.0 | Ordinary England & Wales
Campaigns & Grey Inc Philipgines 99.0 | Ordinary 2723 Sabio St, Bgy Bangkal, Makalti City, 1231, Philippines
United Kingdom
Candyspace Media Limited 20.0 | Ordinary Second Floor, 77 Kingsway, Londan, WC2B 6SR, England
Corporate Creations Network Inc., 3411 Silverside Road,
Rodney Building No. 104, Witmingten, DE, 19816, United
Candyspace US, Inc. United States 20.0 | Ordinary States
United Corporate Services, Inc, 874 Walker Road, Suite C,
Capital IV LLC United States 100.0 | Ordinary Dover, Kent, DE, 19904, United States
Carbon 14 SA France 82.9 | Ordinary 94 avenue de Villiers, Paris, 75 017, France
United Kingdom The Buckley Building, 49 Clerkenwell Green, London, EC1R
Carl Byoir (UK) Limited 100.0 | Ordinary 0EB
Roppongi Yarnada Bldg, 3-5-27 Roppongi, Minato-ku, Tokyo,
Carl Byoir Japan Ltd Jacan 1CC.0 | Ordinary Japan
CARNATION GROUP CQQ CARNATION GROUP COO, Strosmajerova 8, Subotica
Se‘kia 120 9 | Ordinary 24000. Serbia
CARNATIONGROUP SR L. CARNATION GROUP 3.X.L., 4 ururii Beulevard, condaminium
e, 3B staircase 1, 6th F cor aganiment ne.18, Cistrict 4,
Srmamg e I Y c-zrast. Rorania
rocratz Graatong Me L.l 2411 3dversize Read,
crey Suiding No. 10+, " cn, CE, 15310, United
Czivsg Oriire LLE rted Stateg crR |l Cralea 3rates
Jorperate Createng Ne.orkanc., 3411 Sdversice Read,
Rcdnay Bunding No. 104, Witmingten, CE, 18810, United
Cava'ry LLC Unite< S's*es 100.2 | Creinary States
Cay~ -5 Sguare Haolding SV Nether'z1Cs 100.0 | Drgirary Laar nt 7vid 167, Rotterda~ 3777 DB, Netherlands
CBA Arcritacture Commercizie et |
Des~n D'znvironnement SA S France §2.9 | Ordinary 94 avenue da Villiers, Paris, 7 217, France
| Amavutkcy Kurucesme Caccssi N 1271, Besikias, Isianbul,
CB~ ZESIGN SOLUTIONS Turkey 33.2 Orcinary Turkev
CB'1 Srzell Design, SL Spain 78.5 | Ordinary ENRIGUE LARRETA 2 MATSIC MADRID, 28036, Soain

| CF °_~--r Limited

Uniteet {rigccm

83.0 | Ordinary

New ‘Wing Scmerset House, Str2ng, London, WC2R LA
Enc'z-c % 'Mzles United K- o2~
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Company Country of Holding Type Registered Address
Incorporation (%)
United Arab Office No 1101, Business Central Towers (A), Elevenih Floor,
CBa M. FZLLC Ernirates 74.5 | Qrdinary Dubai - Free Trade Zone, United Arab Emirales
CBA Milan aly 66.4 | Ordinary _ Via Lecce 4, Milano, 20136, ltaly
CCG Creative Communications Group
Limited Ireiand 31.8 | Ordinary 3 Christchurch Square, Dublin, 8, lreland
United Corporate Services, Inc, B74 Walker Road, Suite C,
Center Partners, In¢. United States 100.0 | Ordinary Dover_Kent, DE, 19904 United States )
Jacob Bontiusplaats 9, UNIT 5.80, Amsterdam, 1018 LL,
Centrale Holding Du Bois Ording B.V. Netherlands 100.0 | Ordinary Netherlands
Centrul Pentru Studierea Opiniel si Pietii
(CSOP) SRL Romanig 22.1 | Ordinary 1, Louis Blanc Str, 3rd Floor. Bucharest 1, Romania
Cerebra Communications Proprietary Wunderman House Sandhurst Office PA, 7 Federal Avenue,
Limited South Africa 64.7 | Ordinary Sandhurst, Guateng, 21956, South Affrica
Chafma B.V. Netherands 100.0 | Ordinary Laan op Zuid 157, Rotterdam 3072 DB, Netherlands
United Kingdom Commaercial Wharf, 6 Commercial Street, Manchester,
Cheetham Bell JWT Limnited 100.0 | Ordinary Lancashire, M15 4PZ United Kingdom
United Kingdom The Johnson Building, 77 Hatton Garden, London, England,
Chetsea Market Research Limited 100.¢ | Ordinary EC1N 8JS, United Kingdom
Chemistry Strategic Communications
Limited Ireland 29.0 | Ordinary 14 Leeson Park, Ranelagh, Dublin § Ireland
ChengDu Apex Ogiivy Brand Marketing 7F SaiSi Commercial Building, No.42 XiAn Zhong Road,
Consulting Co Ltd China 51.0 | Ordinary ChengDu, China
United Kingdom 7 Rathbone Street, London, England, W1T 1LY, United
CH1 Nominegs Limited 42.4 | Ordinary Kingdom
United Kingdom 7 Rathbone Street, London, England, W1T 1LY, United
CHi Partners Holdings Limited 42.4 | Ordinary Kingdom
United Corparate Services, Inc, 874 Walker Road, Suite C,
Chi Wunderman Partnership, LLGC Linited States 50.0 | Ordinary Dover, Kent, DE 19904, United States
United Kingdom
CHI Wunderman UK Limited 75.0 | Ordinary 7 Rathbone Place, London, WAT 1HN, England & Wales
United States Superintendent of Financial Services, NewYork State
Depariment of Financial Services, One Commerce Plaza,
Chimera Square Insurance Company 100.0 | Crdinary Albany, NY, 12257, United Slates
CIA Holding B.V. Netherlands 100.0 Ordinary L.aan op Zuid 167 Rotterdam, 3072 DB, Netherlands
United Kingdom Sea Containers House, 18 Upper Ground, Londen, - -, SE1
CIA Nominees Limited 100.0 [ Ordinary 9GL, United Kingdom
CtA Norway Holdings AS Norway 100.0 | Ordinary 6 Kongensgate, Oslo, 0153, Finland
CIC (Shanghai) Information Technology Room 658, 999 Chang Ning Rd. Chang Ning District,
Co. Ltd. China 100.0 | Ordinary Shanghai, China
J Walter Thompson House, Homestead Place, Cor 12th
CiForce {Proprietary) Limited South Africa 37.1 Ordinary Avenue and Rivonia Road, Rivonia, 2128, South Africa
71 Robinson Road, #07-01, Crosby House, 068895,
Circus Social Pte. Ltd Singapore 255 | Qrdinary _Singapore
United Kingdom Level 6 South, Central Saint Giles, 1 St Giles High Street,
City & Corporate Counsel Limited 100.0 | Ordinary London, England, WC2H 8AG, United Kingdom
United Kingdom Sea Containers House, 18 Upper Ground, London, - -, SE1
Clarion Communications (P.R.) Limited 100.0 | Ordinary 9GL, United Kingdom
United Arab &th Floor, The Gateway, Block B, Dubai Media City, Dubai,
Classic Advertising FZ LLC Emirates 91.3 | Ordinary United Arab Emirates
United Arab Dubai Technology and Media Free Zone, Dukai, United Arab
Cleartag FZ LLC Emirates 408 | Ordinary_ Emirates
BDO Chartered Acceuntants & Advrsers, LC3 16 Office no,
LUnited Arab 124, PO Bex 281283, Ustel Ali Free Zone, Cubai, United Acab
Clearag Heldire Lr—ited d irates 222 | Qrdirary E~iratas
. . o | 20 Kngdem ) | . X
CLEV/EIRACDIA EPCOUCT CNS 70 225 ) Qrdirary 8 Csrzeraslii Moy T2 Lorden BES C70 Unilad Kingdem
i 2382 Pasteur, VWars 28, Disia1 23, Bo Th Minh City, Viet
Clck Media Jeint Steck Comeany ! fetnam €3 | Crairary i Nam
uninad Kingcem 14 Livenia Street, Lorcen, Engianc, W1F 8AG, United
| Glecknnrk Capital Limited 5C 0 | Drdinary i Wngdorm
Clesecd Joint Stock Company TNS I Pyatnitskaya Street 16, Z.iging 1, Moscow, Russian
“tarksting Informaticn Center Russia 403 | Qrdinary Faderation
3 WTC- 175 Greenwich Sirs2i, 31st Floor, New Yorx, NY,
CMI Media, LLC Uni‘2d States 1€0 0 | Ordinary 10007, United States
Unitad Kingdom Qrdinary
and Sea Containers House, *2 Upper Ground, London, - -, SE1
Cockeit Heldings Limited 1C0.0 | Preference 3GL. United Kingdom
Urutad Kingdom Sea Containers House, 2 Uzcer Ground, Londan, - -, SE1
Ceckeit Two Limited 16C.0 | Ordinary AGL. United Kingdom
Uritag Kingdom Sea Centainers, 18 Up'. . « - .rd, London, SE: : =, Jnited
! Cza= Cemputer Love Lirited 76.3 | Ordinary Kircgom - . - .




Company Country of Holding Type Registered Address
Incorporation {%) .
Cognifide Inc. Corporate Creations Network Inc., 3411 Silverside Road,
Rodney Building No. 104, Wilmington, OE, 19810, United
United States 100.0 | Ordinary States
] o United Kingdom ) o
Cognifide Limited 100.¢ | Ordinary The Met Building, 24 Percy Street, London, W1T 28BS
Cognifide Polska Sp z.0.0. Poland 100.8 | Crdinary Ul. Dobra 56/66, Warsaw, 00-312, Poiand
Arcay House I, 3 Anerley Road, Parktown, GP, 2193, South
Cohn & Wolfe Africa (Pty) Ltd South Africa 423 | Ordinary Africa
Cohn & Wolfe Impact Asia Limited Hong Kong 100.0 | Ordinary 30/F., 169 Electric Road, North Point, Hong Kong
United Kingdom Lynton House, 7-12 Tavistock Square, Londen, England,
Cohn & Wolfe Limited 100.¢ | Ordinary WC1H OLT, United Kingdom
Cohn & Wolfe Marketing
Communications Consulting (Shanghai) Unit 05B, 25th Floor, The Center, 989 Chang te Road,
CoLtd China 100.0 | Ordinary Shanghai, 200031, China )
Cohn & Wolfe Sp.z.0.0. Poland 87.5 | Ordinary Jasna 24, Warsaw, 00-054, Poland
Cohn & Wolfe XPR Pte Limited Singapore 73.3 | Ordinary 50 Scotts Road #03-01, 228242 Singapore
B-10-13 SOHO, Empire Subang, Jalan $516/1, Subang Jaya,
Cohn & Wolfe XPR Sdn Bhd Malaysia 73.3 | Ordinary Selangor, 47500, Malaysia
United Kingdom Sea Containers, 18 Upper Ground, London, SE1 9RQ,
Coley Porter Befl Limited 100.0 | Ordinary England & Wales
Collective ID {PTY) Lid South Afdca 52.5 | Ordinary 43 Peter Place, Lyme Park, Sandton, 2060
United Kingdom "
Colloguial UK Limited 100.0 | Ordinary The Met Building, 24 Percy Street, London, W1T 2BS
Colmar & Brunten Research Limited New Zealand 35.4 | Ordinary 6-10 The Strand, Takapuna, Auckland, New Zealand
Australia
COLMAR BRUNTON PTY LIMITED 40.0 | Ordinary Level 4, 1 Kent Street, Millers Point, NSW, 2000, Australia
United Kingdom 121-141 Westboume Terrace, London, England, W2 8JR,
Colwood Healthworld Limited 100.0 | Crdinary United Kingdom
Comercial de Productos y Alquileres, Cami Can Calders 4, Sant Cugat Valles, Barcelona, 08173,
SA. Spain 40.0 | Ordinary Spain
United Kingdom ‘ -
Common Technology Centre EEIG 29.4 | Qrdinary 27 Farnm Street, London, England, W1.J 5RJ, United Kingdom
Communication Group, a.5. Slovakia 30.0 | Ordinary Mostova 2, Bratislava, 811 02, Slovakia
2 rue Andre Derain, BP 40018, Chambourcy Cedex, 78243,
Compagnie Fongiere Les Yvelines France 33.0 | Ordinary France
Compadia Hill and Knowlton México, 5. Prolongacion Paseo de la Reforma 490 Piso 1, Colonia, Santa
deR.L . deCV. Mexico 100.0 | Ordinary Fe, Mexico DF, 01210, Mexico
Compania Rednet Ecuador Av. Carlos Julio Arosemena S/N y Av. Las Monjas C.C.,
ECUAREDNET S.A. Ecuador 100.0 | Ordinary Aventura Plaza Local 46 Piso 2 Oficina 4, Ecuadar
United States United Corporate Services, Inc., B0 Main Street, 5th Floor,
p
Compas, Inc. 49.0 | Ordinary VWest Orange, NJ, 07052, United States
Comwerks Pie Ltd Singapore 90.0 | Ordinary 50 Scotts Road, #03-01, Singapore 228242 Singapore
Av. Pedroso De Morais, 1553 - ¢j. 53 & 54, Pinheiros, Sac
Concept Agencia de Comunicacao Lida Brazil 70.0 | Ordinary Paulo, CEP 05419-001, Braazil
Concorde Finance France SAS France 100.0 | Ordinary Avenue George V, Parig, France
Corexarcz VID SAS France 100.0 | Qrdirary 6, rue d'islv Paris, 75008, France
Buyukgere caddesi, Astona AVM No.127, Kat: 2, Esentepe,
Correct Ciira! Wizmatler Uirited © -+ 24 Turkey 100.0 | Ordirary Istarbul. 34354, Turkey
i wnitee King2om | { Sea Contaimers House, 18 upper Groung, Lerden, - -, SE1
Cormant Fhs’ T tad . b e b Qe SGL. Urted ¥rodem
: Tomment bty s { by i o ‘ Vg Trrars Mo 37 Nigr 20442 Hinty
SR S ¥ st
Sea Centainers House, 18 Lorer Ground, Lerden, - - SE1
Crornect One Umited 207 | Preferamr2 SGL. United Kingcdom
Ccnnect Sates Premctions Direct _
Marketing arc Evanis Lid . ‘srael ‘ “C00 | Ordina~ [ 58 Rakevet Straet, Tel Aviv, 8777016, Isra2l
United Kingdom ‘ . | Sea Conlainers ~cuse, 18 Upper Greurc, Lardon, - -, SE1
i Connect Six Lir-"ed “00.0 | Ordinans ' 8GL, United Kirc-om
‘ I 21th Floor, UBC tl Building, 591 Sukhumwuit 33 Road, Klongton
Conquest Cor~unricatons Co Ltd. Thaitand 41000 | Ordinar/ Nua, Wattana, Bangkck, 10110, Thailand
Lnized Kingdom [ Greater London House, Hampstead Roac, London, NW1 7QP,
Conguest Crea’ve Services Limited 100.0 | Ordinary United Kingdom
| Ccnguest Egypt for Adverising Limite 2 [ )
* Lighility Compa~v Zaypt 411 Qrdinary Villa JWT, 8 lbr Zirki Street, Zamalek, T3t 24, Eqypt
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Company Country of Holding Type Registered Address
Incorporation (%)
United Kingdom Sea Containers House, 18 Lpper Ground, London, - -, SE1
Conquest Europe (UK) Limited 100.0 | Ordinary 9GL,_United Kingdom
Conguest Marketing Communications 6th Floor, Alexandra House, 18 Chater Road, Central, Hong
(Hong Kong) Limited Hong Kong 100.0 | Ordinary Kong
Conguest Marketing Communications 6th Floor, Alexandra House, 18 Chater Road, Central, Mong
(Taiwan) Limited Hong Kong 100.0 | Orginary Kong
United Kingdom Greater London House, Hampstead Road, London, NW1 7QP,
Conquest Media Limited 100.0 | Ordinary United Kingdom
Cansortium MRB Hellas Metron
Analysis Greece 23.5 | Ordinary 74 Panommou Street, Athens, 115 23, Greece
211h Floor, UBC Il Building, 591 Sukhumvit 33 Road, Klongton
Contract Advertising {Thailand) Co. Ltd Thailand 100.0 | Ordinary Nua, Wattana, Bangkok, 10110, Thailand
India Bulls Finance Centre, 15th Floor, Tower-3, Plot
No.6812/613, Elphinstone Mill Compund, Mumbai, Mumbai
Contract Advertising India Pvi Lid India 84.4 | Ordinary City, Maharashtra, 400013, India
Contract Advertising Services Singapore
Pte. Lid, Singapore 100.0 | Ordinary 50 Scotts Road #01-01, 228242 Singapore
Level 18. The Gardens North Tower, Mid Valley City,Lingkaran
Contract Communications Sdn Bhd Mataysia 63.3 | Ordinary Syed Putra, 59200 Kuala Lumpur, Malaysia
Converge Technologies (Private)
Limitetf Pakistan 30.0 | Ordinary D-22 Biock 4, KDA Scheme No. 5, Clifion, Karachi, Pakistan
United Kingdom Sea Containers House, 18 Upper Ground, London, - -, SE1
Cordiant (US) Holdings Limited 100.0 | Ordinary 9GL, United Kingdom
Cordiant Advertising Holding SA Spain 100.0 | Ordinary c/Recaletos, 13, Madrid, 28001, Spain
Cordiant Communications Group United Kingdaorn Sea Containers House, 18 Upper Ground, London, - -, SE1
Limited 100.0 | Ordinary 9GL, United Kingdam
Cordiant Communications Group United Kingdom Sea Containers House, 18 Upper Ground, Londen, - -, SE1
Trustees Limited 100.0 | Ordinary 9GL, United Kingdom
. Corporate Creations Network Inc., 3411 Silverside Road,
Rodney Building No. 104, Wilmington, DE, 19810, United
Cordiant Finance, Inc. United States 1000 | Qrdinary States
United Kingdom Ordinary
and Sea Containers House, 18 Upper Ground, London, - -, SE1
Cardiant Group Limited 100.0 | Preference 9GL, United Kingdom
United Kingdom Sea Containers House, 18 Upper Ground, London, - -, SE1
Cordiant Qyerseas Holdings Limited 100.0 | Ordinary 9GL, United Kingdom
United Kingdom Sea Containers House, 18 Upper Ground, London, - -, SE1
Cordiant Property Holdings Limited 100.0 | Ordinary 9GL, United Kingdom
Corporate Creations Network Inc., 3411 Silverside Road,
Rodney Building No. 104, Wilmington, DE, 19810 United
Cordiant US Holdings LLG United States 100.0 | Ordinary States
United Kingdom Level § South, Central Saint Giles, 1 St Giles ngh Street,
Corporate Vision Limited 100.0 | Ordinary Londan, England, WC2H 8AG, United Kingdom
United States Terry Smith, 701 Horsebarn Road, Suite 200, Rogers, AR,
COUPONFACTORY, LLC 100.0 | Ordinary 72758, United States
Creative Services Unit Limited United Kingdom Ordinary
and Sea Containers, 18 Upper Ground, Lendon, SE1 9PD,
100.0 | Preference England & Wales
United Kingdom The Johnson Building, 77 Hatton Garden, London, England,
Creative Strategy Limited 100.0 | Ordinary EC1N 8JS, United Kingdom
Cree8B Y. Netherlards, S0.0 | Ordirary Laan ¢o Zuid 167, Rofterdam, 3072 DB, Metherlands
CS Reklam Hrzmetleri Sanay: Ve Ticaret Asmalimescit Mahallesi Istiklal Cad. Kallavi Sok., No: 1 Kat: 1
Anonim Sirketi Turkey 100.0 Crdirary Beyoglu. Istanbul, Turkey
24th Flcer, Shimao Tawer, No 32A .ianguo Road, Chacyang
CSM Meia Ressarch Co |, L, Chira 27 G | Ty District, Baifirg, China
cer, Cacuk Sulzng. Tmar Dacuk Street, Berut
! ~barep 203 e Tt Airg gtdoen T ¢« Latarpon
|
! E-3rna g | Ty } 54 ve-Le deVilkars Ta-s T3 217 Frarce
PR I Umit 3 2ver Juncien, 12 Rippe Fark Adenue, Riverheise
Scuth Afrca 227 | Tredinzey Walley Zast 4017 Ecu'h Africa
CUBING SAS France 860 | Criiz—y 32 rue Guerzant Paris. 75017, Frarce
Corporate Creatiens Network Inc., 3411 Silverside Read,
Rodney Buicing No. 104, Wilmingtcn, TE, 19810, United
Cygnet Hcidings Inc. United States 100.0 | Qrcirary States
United Kingccm 6 Dock Place, Laith, Edinburgh, Scciland, EHE 6LU, United
Darwin - Gray Limited 100.0 | Orcrary Kingdom
178 Nam Ky Khoi Nghia Street, War 2 8, District 3, Ho Chi
Dat Viet VAC Media Corporation Vietnam 30.0 | Ordirars Minh City, ‘et Nam
DA-UK Limitedg United Kingdcm Sea Contairers, 13 Ugper Ground, Londen, SE1 9PD,
1000 | Or7rz~ England & '*ales ]
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Company Country of Holding Type Registered Address
Incorporation (%)
6F, no.1, NanKing East Road Sec. 5, Taipei, 105, Taiwan
David Advertising (Taiwan} Co. Ltd Taiwan 70.0 | Ordinary Province of China
Charcas 5051, Ciudad Autoncma de Buenos Aires, Buenos
David Argentina S.A.U. Argentina 100.0 | Ordinary Aires, 1425, Argentina
State of S3o Paulo at Avenida Pedroso de Morais, 1553,
conjuntos 21, 22 e 23, Pinheiros. CEP 05419-001, Sac Paulo,
David Brasil Comunicagao Lida Brazil 100.0 | Ordinary_ Brazil
David Communications (Beijing) Group 1, A Zone, Private Sector Enterprises, Anding Town, Daxing
Co.Ltd China 100.0 | Ordinary District, Beijing, China
6th Floor, Alexandra House, 18 Chater Road, Central, Hong
David Communications Group Limited Hong Kong 100.0 | Ordinary Kong
26th Floor, Yebisu Garden Place Tower, 4-20-3 Ebisu,
David Communications KK Japan 100.0 | Ordinary Shibuya-ku, Tokyo, Japan
Corporate Creations Network Inc., 3411 Silverside Road,
Rodney Building No. 104, Wilmington, DE, 19810, United
David Miami tnc. United States 90.0 | Ordinary Siates
Ja Under Ground, No. 3-4, 17 Alley, Shao Xing Road, Luwan
DAYI (Shanghai) Consulting Co Ltd China 100.0 | Ordinary District, Shanghai, China
dBOD Brand Planning Co., Lid China 50.0 | Ordinary Room 2, No 600 Shan Xi Bei Road, Shanghai, China
Jacob Bantiusplaats 3, UNIT 5.80, Amsterdam, 1018 LL,
dBOD International B.V. Netherlands 50.0 | Owdinary Netherlands
Av. Taquara, n® 154, sala 201,Poric Algre/RS, CEP 90460-
DCSNET Comunicagdes Ltda, Brazil 60.1 | Ordinary 210, Brazil
Decode Co., Ltd ard Floor, No.665 Zhangjiang Road, Shanghai Free Trade
China 100.0 | Cwdinary Experimental Zone, Shanghai, China
- Corporate Creations Network Inc., 3411 Silverside Road,
: Rodney Building No. 104, Wilmington, DE, 19810, United
Deeplocal Inc. United States 100.0 | Ordinary States
Ordinary
and
Deliriumcybertouch (Asia} Pie Ltd Singapore 100.0 | Preference 50 Scotts Road #03-01, 228242, Singapore
Delvico 2IN SL Spain 75.0 | Ordinary Zurbaran 16, Madrid, 28018, Spain
1 Maritime Square, #13-02 Harbour Front Centre, 099253,
Demand Interactive Pte Ltd Singapore 100.0_| Qrdinary Singapore
Dernilog S.A. Uruguay 51.0 | Ordinary Luis Alberto Herrera 1248, Apto 1407, Mantevideo, Uruguay
Design Bridge Asia PTE Limitad Singapore 100.0 | Ordinary_ 60 Kandahar Street, 198908, Sinqapore
United Kingdom Sea Containers, 18 Upper Ground, London, SE1 9GL, United
Design Bridge Limited 100.0 [ Ordinary Kingdem
Design Bridge Nederland BV Netherlands 100.0 | Ordinary Overtoorn 373/1, Amsterdam, 1054 JN, Netherands
Corporate Creations Network Inc., 3411 Silverside Road,
Rodney Building No. 104, Wilmington, DE, 19810, United
Design Bridge New York, LLC United States 100.0 | Ordinary States
Roppongi Yamada Bldg, 3-5-27 Roppongi, Minato-ku, Tokyo,
Design Direct Tokyo GK _lapan 100.0 | Ordinary Japan
Designercity (HK) Limited Hong Kong 51.0 | Ordinary 6/F Wellington Street, Central, Hong Kong
Cespatch S.A. Uruguay 51.0 1 Crdinary Ruta 8. Km 17,5, Zonamerica, Uruquay
Corporate Creations Network Inc., 3411 Silverside Road,
Rocney Building No. 1C4, Wilmington, DE, 19810, United
Doy Sguare Greeo LLC {ritec States 50 | Crdinary States
i Luted Kingdem
I Ciaeres Markstieg = ioresstin g mtad ooV Cedirany 27 Farm Stree!, Lordtn Zraland. W1J 5RJ, Urited Kingdem
{ 7 F,ACC 3igg, 27-3, Cromaca-Tong, Secehe-Su, Secul,
Dzt Tt WD Yorpa R e 2 =zabizof
ezt Ok Tarmany Iz i Cedrzrs z-z'airgtrale 49 T “C5507 Carma-y
Coogtal ATaors & ReEP RN Lnited Kingoem | ter Landen Heusae, Hampsiezd Read, Loencen, England,
Tacrecleny Lmited 187 0 ! Crdina~y NN TGP, Urited Kingdom
l W MENA, Bap Idriss, 47 ~alnarcn Howeiyek Street, Beirut,
Tl Fantory SAL {C¥sharey Lebarcn €22 | Cedinary Labanon
Unitec Kingcem | 124 Treccalds Road, Lonccn, £ -gland, WC1X 8RX, Uniled
Dir- =t %egiaCom Limited 100.2 | Crdinary KirrZom
Unitec Kingcom 124 Theccalds Road, Loncca, England, WC1X 8RX, United
E =2Cecm Limited 1003 | Crdinary Kincdom
D'T L2 Deutschland GrbH Germzny 7572 | Ordinary Erra-Scheffler-Strale 1a, ¥:in. 51103, Germany
UniteZ Kingdem 823 Sallsbury House, 29 F.rstury Circus, London, ECEZM
v '~tzrational Lim 227 75.0 | Crdinary 5QC. Ergland & Wales
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Company Country of Holding Type Registered Address
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Corporate Creations Network Inc., 3411 Silverside Road,
Rodney Building No. 104, Wilmington, DE, 19810, United
Disruptive Capital Partners LLC United States 30.3 | Ordinary _States
/o TBW, E3 The Premier Centre, Abbey Park, Romsey,
DNX Limited United Kingdom 86.3 | Ordinary Hampshire, $051 8DG .
Dogrudan Etkinlik Yénetimi ve
Pazarlama Litd Turkey 65.0 | Ordinary Kosuyolu Mah. Cenap Sahabettin Sok N22, tstanbul, Turkey
Dolphin Square Holding B.V. Netherlands 100.0 | Ordinary Laan op Zuid 167, Rotterdam, 3072 DB, Netherands
178 Nam Ky Khoi Nghia Street, Ward &, District 3, Ho Chi
Dong Tay Promations Corporation Vietnam 30.¢ | Ordinary Minh City, Viet Nam
United Kingdom Sea Containers House, 18 Upper Ground, London, - -, SE1
Dr. Putiner And Bates Limited 100.0 | Ordinary 8GL, United Kingdom
5th Floor, JoongPyung Building, 748-15 Yeoksam-dong,
diSl ing Korea 100.0 | Ordinary Gangnam-qu, Seoul, Korea, Republic of
Jacob Bontiusplaats 9, UNIT 5.80, Amsterdam, 1018 LL,
Du Bois Ording Design B.V. Nethertands 100.0 | Ordinary Netherliands
United Kingdom Sea Containers House, 18 Upper Ground, tondon, - -, SE1
Eaton Square Limited’ 100.0 | Ordinary 9GL, United Kingdom
EBSI Holding BV Netherands 100.0 | Ordinary Leeuwenveldseweg 14m, Weesp, 1382 LX, Netherlands
Effect Halkla lligkiler Ve Turizm Buyukdere Cad. Ecza Sok., Safter Han, K: 4, No: 6, Sisil,
Hizmetleri Anonim Sirketi Turkey 60.0 [ Ordinary Istanbul, Turkey
EffectiveBrands Holding B.V. Netherlands 100.0 | Qrdinary Silodam 231,Amsterdam, 1013, Netherlands
Egift (Shanghai) Design and Production Unit 189 District H, 1/F, Block 3, 555 Song Siu Lu, Qing Pu
Co., Ltd China 75.0 | Ordinary District, Shanghai, China
Eighty Two Point Five Communications 11th Flgor, Commerz, International Business Park, Oberoi
Private Limited Garden City, Off Western Express Highway, Goregaon (East),
India §0.0 | Ordinary Mumbai, 400063, India
Eightytwenty Customer Experience
Limited frefand 40.0 | Ordinary 6 Ely Place, Dublin 2, ireland
The Carporation Trust Company, Corporation Trust Center,
Elemental Interactive LLC United States 35.0 | Ordinary 1209 Qrange Street, Wilmington, DE, 19801, United States
Emark B.V. Netherands 70.0 | Ordinary Nieuwe Gracht 74, 2011 NJ Haarlem, Netherlands
Emark International B.V. Netherlands 70.0 | Ordinary Nieuwe Gracht 74, 2011 NJ Haarlem, Netherlands
E-Mark Mail B.V. Netheriands 70.¢ | Ordinary Nieuwe Gracht 74, 2011 NJ Haarlem, Netherlands
United Kingdom Sea Containers, 18 Upper Ground, London, SE1 9PD,
Emark Services Ltd 70.0 | Ordinary England & Wales
Gran Via de les Corts Catalanes,672, principal primera,
Emari Spain S.L. Spain 70.0 | Ordinary Barcelona, 08010, Spain
Emaxol Limited United Kingdom
100.0 | Ordinary 5 Brewhouse Yard, L.ondon, EC1V 4DG, England
Corporate Creations Network Inc., 3411 Silverside Road,
Rodney Building No. 104, Wilmington, DE, 19810, United
Emergent Programmatic, LLC United States 100.0 | Ordinary States
Emor AS Estonia 297 | QOrdinary A H. Tammsaare teg 47, Tallinn 11316, Estonia
84-65, Harsh Bhawan, Flat No. 205, Nehru Place, New Delhi,
Encempass Events Private Ltd India 90.0 | Qrdinary 110019, India
1 Kim Seng Promenace, #13-12, Great Werld City, Singapore,
Encempass Private Ltd Singagore 3C.0 | Ordinary 237594, Singapore
United Kingdom | Sea Containers House, 18 Upper Ground, Landen, - -, SE1
Ercuring Organiss‘ion 500 | Ordinary l 9GL United Kingcem
Lotgs Aingaen | 323 Centainers House, 13 Lzoper Ground, Loncen, - -, SEY
S-curine GQrganicvine Thras Ccnf ol grtienny | SGL Upited Kirgrom
i Tl Argaem | T iZz Ioniziners mongzs, D Litef SioUAL, LIneen, - -, SE)
f S-durire Cragmioter Two | | CIn s | Crtirany L GL Urted Kirgtem
, E-fztes Do ttd i Sirgaccie 220 | Ordirary { 3C Scobs Read, $23-71 Sireacors 223242, Sirgacere
! S-nzge CEE GmibH Austria 1000 | Qrdinary | Sleisehmarkt 10/6, S'o~v VW 3-na, 1010, Oster-2ich
! =~gage Communicarcrs L'miled hEE] 492.0 | Qrdinary 20 Sox 55207-002CC 2ot Kenya
: Lritac Kingdom
|__Znicma Code Limited 250 | Qrdinary 7a Hanson Street, Lorczn WAW 6TE, Englarc & Wales
|
| Ecerium Holding BV NMetherlangs 12C.0_| Qrdinary Leeuwenveldseweg 14m, W/ 2esp, 1382 LX, N=2therlands
1
| Ercerium India BV Matherlands 100 | Ordinary Leguwenveld eg 14, VW zesp, 1382 LX, N='her'ands
[ Suite 702, 7th Floor, V. :angsam, JIn Hang Laar, Kuala
! Equirox Communica*'crs Sin Bhd I -lzveia 49.0 | Ordinary Lurpur, 50000, Male - -
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Company Country of Holding Type Registered Address
Incorporation (%)
Equus Advertising Company Lid India 30.0 | Ordinary N117 Panchsheel Park, New Delhi, 110 017, India
Era Ogilvy Public Relations Co., Limited | Hong Kong 70.0 | Ordinary 23/F, The Center, 99 Queen's Road Central, Hong Kong
Corporate Creations Network Inc., 3411 Silverside Road,
. Rodney Building No. 104, Wilmington, DE, 19810, United
ESP Properties, LLC United States 100.0 | Ordinary States
Ordinary
and Unit 725, 7/F, Block A, Kelana Centre Paint,3 Jalan SS7/18,
Essence Communications Sdn Bhd Malaysia 60.0 | Preference Kelana Jaya, 47301 Petaling Jaya, Selangor, Malaysia
190 King Street West, Suite 1600, 1 First Canadian Place,
Essence Global Canada Inc. Canada 100.0 | Ordinary Toronto, ON, Canada
United Kingdom Sea Containers, 18 Upper Ground, London, SE1 9GL, United
Essence Globat Group Limited 100.0 | Ordinary Kingdom
Yebisu Garden Place Tower, 30th Flcor, 4-20-3 Ebisu,
Essence Global Japan KK Japan 100.0 | Ordinary Shibuya-ku, Tokyo, 150-6030, Japan
United Kingdom Sea Containers, 18 Upper Ground, London, SE1 9GL, United
Essence Global Limited 100.0 | Ordinary Kingdom
Corporate Creations Network Inc., 3411 Silverside Road,
Rodney Building No. 104, Wilmington, DE, 19810, United
Essence Global LLC United States 100.0 | Ordinary States
Essence Global Media Singapore Pte.
Lid Singapore 100.0 | Ordinary 4 Robinson Road #10-01 Singapore, Singapore, 048543
Estudio Graphic Line SLU Spain 100.0 | Ordinary calle Bolivia 68-70, Barcelona, 08018, Spain
Estudios de Mercado LP de Méxizg, S. Alfonso Reyes 115, Col Hipodromo Condesa, Delegacion
deR.L de CV. Mexico 40.0 | QOrdinary Cuauhtemoc, 06710 OF, Mexico
United Kingdom The Johnson Building, 77 Hatton Garden, London, England,
Eurcclearing Limited 100.0 | Ordinary EC1N 8JS, United Kingdom
United Kingdom
Eurocrew Limited 100.0 | Ordinary 6 Camberwell New Road, London, SES OTA, United Kingdom
Praca José Queirds, n® 1 - Piso 3 - Fracgéo 3 - 1800-237,
Evroteste-Marketing & Opiniao, SA Poriugal 40.0 | Ordinary Lisbon, Portugal
United Kingdom
EWA Limited 100.0 | Ordinary 121-141 Weslboume Terrace, London, W2 6JR, England
ExcentricGrey Lisboa - Agencia de
Publicidade S.A. Portugal 100.0 | Ordinary Rua do Alecnm 73, Lisboa, 1200-015, Portugal
Exchange Lab Canada Inc. Suite 1800, 1 First Canadian Place, 100 King Street West,
Canada 100.0 | Ordinary Toronto, ON, M5X 1G5, Canada
Expansion de Ventas SL Spain 90.0 | Ordinary Carrer de Santalo, 10, Barcelona, 08021, Spain
Extern Finland Oy Finland 100.0 | Ordinary Vattuniemenkatu 21, Helsinki 00210, Finland
External Solutions Consulting, 5. de Ave. Ejército Nacional 519, 6° piso, Col Granada, 11520,
R.L.deC.V. Mexico 100.0 | Qrdinary Mexico
Extreme Close Up Production LLC Eqypt 41.6 | Ordinary g Nabies Street, Mohandessen, Giza, Cairg, Egypt
Famous Relations NV Belgium 75.0 | Ordinary Hendrik Placestraat 43A, groot bijgaarden, 1702 Belgium
FamousGrey NV Belgium 75.0 | Ordinary Hendrik Placestraat 43A, groot bijgaarden, 1702, Belgium
FAST - Financial Administration
Solutions & Technologies Sr ftaly 100.0 | Ordinary Sirada 3, Palazzo B1, Assago Milangfiori, 20090, Haly
Fast anc Remarkable Proprietary 2nd Floor, Tne Quirk Building, 97 Durham Avenue, Salt River,
Limited ‘trazirg as NotNorm Pty L) South Africa 74.2 | Qrdinary Cape Town, 7625, South Africa
United KingZcm 121-141 Westbourne Terrace, Lerden, England, W2 8JR,
FASTSM T DGILVY LIMITED 100.0 | Crdirary United Kircadom
Rua Jcdc vicura, 1144, Pinhewes, 3a0 Paclo, (05412-002,
TII Cemo~eeean Lia Erazil '8 1 Cr? -3y Brazil
i Rua Jcdc Moura, 1344, Pinnens: 3ac ~acic, 05412-002,
[ e ) RBraz] TA L Loy ‘ Brazil
‘ S81 Waellinsicn Roac Scutn, Sata 428, Lencen, CN, NBE 3AS,
Falrntein Waea P57rers - TErsCh L Carz’a 10 | CTray Carada
Carporate Ci2aucns Netwark Inc., 3411 Sikversice Road,
Rodney Builcirg Ne. 104, wWilmingten, DE, 19810, United
Financeplus LUSA. LLG United States 100.0 | Oretira~y States i
Financiere Pc<'zr SAS Frarce 95.0 | Ordina~ 118 rue Tocgue'ille, Paris, 75017, Frarce Surope
Sea Containers, 18 Upper Ground, Lendon, SE1 9GL, United
Finecast He!?irgs Limited® United Kingdom 100.0 [ Crdirz"r Kingdom
Saea Containers, 18 Upper Ground, Lcrdon, SE1 9GL, United
Finecast Limit2d | United Kingdom 100.0 | Ordina~ Kingdom
Finnpanel Cv . Finland 20.0 | Ordinary Lonnrotinkatu 20 A, 60120 Helsinki, Frrard
_Sinsbury As x .2 __f_‘q":rg Kong *C00 | Ordirary 6/F Alexandra Hou -~ “3 Chater Rox2 T 7~'"3i, Hong Kong




Company Country of Holding Type Registered Address
Incorporation (%)
United Arab
Finsbury FZ LLC Emirates 100.0 | Ordinary PO Box 77842, Abu Dhabi Free Zone, United Arab Emirates
Corporate Creations Network Inc., 3411 Silverside Road,
Rodney Building No. 104, Wilmington, DE, 19810, United
Finsbury LLC United States 100.0 | Ordina States
702, 7th Floor, Ackruti Star, MIDC Central Road, next to maro
Firefly Market Research india Private Telephone Exchange, MIDC Andheri East, Mumbai, 400093,
Limited Indig 400 | Ordinary India
United Kingdom Sea Containers, 18 Upper Ground, London, SE1 9PD,
Fitch Design Consultants Limited 100.0 | Ordinary England & Wales
Unit D, 26/F Marrison Plaza, 5-9 Morrison Hill Road, Wanchai,
FITCH Design Limited Hong Kong 87.5 | Ordinary Hong Kang
Fitch Design Pte Ltd Singapore 100.0 | Ordinary 71 Robinson Road #06-00 Singapore 068895
Unit 23A, 1 Leve! 23A Menara Standard Chartered 30, Jalan
Fitch Design Sdn Bhd Malaysia 100.0 | Ordinary Sultan lsmail, KUala Lumpur, 50250, Malaysia
Corporate Creations MNetwork Inc., 3411 Silverside Road,
Rodney Building No. 104, Wilmington, DE, 19810, United
Fitch Digital Inc. United States 75.0 | Ordinary States
United Kingdom Sea Containers, 18 Upper Ground, Lendon, SE1 9PD,
Fitch Digital Limited 75.0 | Ordinary England & Wales
United Arab Building 1, Suite 1, Dubai Media City, PO Box 74351, Dubai,
FITCH FZ-LLC Emirates 87.0 | Ordinary Dubai - Free Trade Zone, United Arab Emirates
United States UCS OF OHIO INC, 3040 RIVERSIOE DR STE 122,
Fitch Inc. 100.0 | Ordinary Columbus, OH, 43221, United States
United Kingdom Sea Containers, 18 Upper Ground, London, SE1 SPD,
Fitch Worldwide Limited 100.0 | Ordinary England & Wales
United Kingdom Sea Containers, 18 Upper Ground, London, SE1 8PD,
Fitch: Qatar Limited 100.0 | Ordinary England & Wales
United Kingdom Sea Containers House, 18 Upper Ground, London, - -, SE1
Flexible Organisation 100.0 | Ordinary 9GL, United Kingdom
Focus Media SL Spain 100.0 | Ordinary calle Bolivia 68-70, Barcelona, 08018, Spain
Level 1, 46 Sale Street, Auckland CBD, Auckland, New
Focus Research Limited New Zealand 40.0 | Ordinary Zealand
United States Davis & Gilbert LLP, 1740 Broadway, New York, NY, 10019,
Feod Group, Inc 100.0 | Ordinary United States
United Kingdom
Fortune Cookie (UK} Limited 100.0 | Ordinary 27 Farm Street, London, England, W1J 5RJ, United Kingdom
United Kingdom clo Forward Worldwide Limited, The Griffin Building, 83
Clerkenwell Road, London, England, EC1R SAR, United
Forward Publishing Limited 100.0 | Ordina Kingdom
United Kingdorn ¢lo Forward Worldwide Limited, The Griffin Building, 83
Clerkenwell Road, Londan, England, EC1R 5AR, United
Forward Worldwide Limited 100.0 | Ordinary Kingdom
Rua Ramon Penharrubia 130, 3rd ander - conjunto 304, 56
andar - conjunto 504, 9 andar - conjuntos 902/803, 12 andar -
conjuntos 1201 - 1204, Paraiso, Sau Paulo, CEP 01323-140,
Foster Informatica Lida Brazil 70.0 | Ordinary Brazil
Freeway Communications Ltd Hong Kong 100.0 | Ordinary 31/F., 169 Electric Road, Nerth Point, Hong Kong
Fresh Fruit Digital B.V. Nethenands 100.0 | Crdinary Emrmasirgel 25, 5611 AZ Eirchoven, Netherlands
Frigrdly Film A/S Denmark 100.0 | Criinary Told~ceczde 55 3, Cocerhanen K, OK-1253, Denmark
Rua Jcdo Mcurg, 1144, Pin 25, Sac Paolo, 05412-002,
Fula-2 Marketing @ Taonclke~'a g Srazil 5t7 | Criinary Brazll
Unitad Srsonm l Crezrer Lenden House, Ban tz2ed Read, Lengen, NW1E 7QP,
Fugc o= Ueliad A o0 X rodem
UniEd Gz | eek 18, Fast S oL Aacce. pige village, Suba,
SV I RIS Zmiratas s Tenma [ 33 Smurates
| Cld Fleer, Nenuananlar .. cral dusaness Center, No 8
G2 Avizdsien Shirz Eourgrn S0 Ld China 510 ' Qrdira~y | Huacrerg Tadag. Tianre Dz gt Guargateu. China
United Kinzcom 121-141 " zstheurna Terrace, Facaingien, Loncon, England
32 Brarcirg 3-d Design Limited 100.0 | Crdirars and Walzs 'N7Z 50R, United Kirz2zm
Room 877-15, Julding 2, No 331, Gue 3nou Jing Road,
G2 China Tc Lid China 100.0 | Crlicary Zhangjia ~.-*z<h Zone, Shanghai C-ina
Grey Houz 2, 23 Or. E Borges Reooc, Cep. Or Shirodkar High
G2 Comrurications Pvt Lid India 100.0 | Orlirary Schogl, Pz-21, Mumbai, 400 012, !rcia
United Kingcocm 121-141 A 2stzeurne Temmace, Pzc2ingion, London, England
G2 Dats Tyramics Limited 100.0 | Crdirary and Wales /2 5)R, United King *=m
G2 Hora <org Lid Hong Kong 50.0_| Crzirary 31/F,, 163 ='e~t-ic Read, North - —* “'2r3 Kong o
United Kingczm 121-141° curma Terrace, P © -=don, Er-
G2 Inte3z* w2 Uimited 100.0 | Qrdinary and Wa': T 5 United Ki-




Company Country of Holding Type Registered Address
ncorporation (%)
Area Bancana, Calle 50, Edificic Solendeg No 59, Ciudad de
G2 Intemnational Corp Panama 1000 | Ordinary Panama, Panama
United Kingdom 121-141 Westbourne Terrace, Paddington, London, W2 6JR,
G2 London Limited 100.0 | Ordinary England
Ordinary
and
G2 Rams India Pyt Ltd India 94.7 | Preference Piot No 68, Sector - 18, Gurgaon, 120015, India
G2 Star Echo Marketing F22, 6th Floor, Nantian International Business Center, No 8
Communications Co. Lid China 51.0 | Ordinary Huacheng Dadao, Tianhe Disirict, Guangzhou, China
G2 Worldwide Spain S.L.U Spain 100.0 | Ordinary Carrer de Santalo, 10, Barcelona, 08021, Spain
Ave. Ejército Nacional 519, 6° piso, Col Granada, 11520,
57.0 Servicips Graficos, SA de CV Mexico 60.0 | Ordinary Mexico
United Kingdom 5-11 Lee Road, Blackheath, London, SE3 9RQ, United
Gain Theory Limited 100.0 | Ordinary Kingdom
Corporate Creations Network Inc., 2411 Silverside Road,
Rodney Building No. 104, Wilmington, DE, 19810, United
Gain Theory, LLC United States 100.0 { Ordinary States
United Kingdom Sea Containers, 18 Upper Ground, London, SE1 9GL, United
Gamaroff Limited 100.0 | Ordinary Kingdom
Gambit Hill & Knowlton AS Norway 100.0 | Ordinary Fridtiof Nansens plass 4, Cslo, 0160, Norway
United Kingdom Ordinary
Garrott Dorland Crawford Holdings and Sea Containers House, 18 Upper Ground, London, - -, SE1
Limited 100.0 | Preference 9GL, United Kingdom
GCG Pers SAC. Peru 100.0 | Ordinary 4080 Arequipa Avenue, Miraftores, Lima, Peru
GCI Communications 49 Spadina Avenue, 4th Floor, Toronto, ON, M5V 2HS,
Inc./Communication GCI Inc. Canada 100.0 | Ordinary Canada
United Kingdom Lynton House, 7-12 Tavistock Square, London, England,
GCI Financial (Moldings) Limited 100.0 [ Ordinary WC1H 9L.T, United Kingdom
United Kingdom Lynton House, 7-12 Tavistock Square, Londen, England,
GCl Financial Group Limited 100.0 | Ordinary WC1H 9LT, United Kingdom
United Kingdom The Johnson Building, 77 Hatton Garden, London, England,
GCI Group Lirmited 100.0 | Ordinary EC1N BJS, United Kingdom
United Kingdom Lynton Mouse, 7-12 Tavistock Square, London, England,
GCI Healthcare Limited 100.0 | Ordinary WC1H 9LT, United Kingdom
United Kingdom Lynton House, 7-12 Tavistock Square, London, England,
GCt Jane Howard Limited 100.0 | Ordinary WC1H 9LT, United Kingdom
United Kingdom Ordinary
and Lynton House, 7-12 Tavistock Square, London, £ngland,
GCl London Limited 100.0 | Preference WC1H SLT, United Kingdom
GCI Nederland BV Netherlands 100.0 | Ordinary 53 Danzigerkade, Amsterdam, 1013AP, Netherlands
Genesis BCW Private Limited v 807, New Delhi House, Barakhamba Road, Connaught Place,
India 100.0 | Ordinary New Delhi, 110001, India
Géométrie Globale Ltée Geometry . 215 St Jacques Street, Suite 333, Montreal, Québec, H2Y
Global Ltd. Canada 100.0 | Ordinary 1M6, Canada
Honduras 5488, Capiral Federal, Buenos Aires, C1414 BNB,
Geometry Argentina S.A. Argentina 51.0 | Ordinary Argentina
Gepmetry Global {Taiwan} Co Lid Taiwan 1000 | Ordinary 90, Song Ren Road, Taipei, 110, Taiwan Province of China
United Kingdom Sea Containers House, 18 Upper Ground, Ltendon, - -, SE1
Geometry Global (L'} Limited 000 E Ordinary SGL, United Kingdom
Unied Arab
P Gecretry Glebal Advz-tising LL.C. Trirates ‘GG O | Ordinary Alsttar Business Yowzr 23rd Fleor, United Arsb Emirates
Morarards coe s Crdirzry ' 'Malercrargleir db A~ stardam, 1001 PA tstherlands
’ ZrSyic ey ciina 3I20C, 3lcgs D 2 ardar,
Tt e i o Faulo 3razt
i3 L Srianscn, GP, 2152,
Taomzem, Dol Oooa Ty A It ea 27
f o' Gickal Chie 82 Chri'e “0ey | Crdicary 2orse 42 Cordova No 4 732 /goura, Santiaco. Chile
l Tane =y Glopal Colemtis S A S, Coicraia ‘o9 b Ordinary "2 G4 No, 16-57, Bo-c!a, Tr'umbia
<r-=>ry Global Comgz -~ LU'rited Hcr = “arg 1CC T 1 Qrdinary 207 Tme Center, 89 Qus 23 Zzad, Central, Hors ¥ org
craty Global Costa =.ca Agencia Escaru Quenientos Metros A Ceste De Tonys Remas, Ecificio
= Prtlicidad S.R.L. Co-'2 Rica 1C2 0 | Ordinary Barce SGeneral, Quinto Pz T2n Jose, Costa Rica
Cazrretry Global Hungar Kft Hurcary 10C 9 | Ordinary Arcrassy str g, Budapest. 178", Hungary
P-3 Laxmu Industrial Estate, New Link Road, Ancheri (W),
Teoatny Glabal India = Ing'a g% 7 1 Ordinary Mumbai 400053, India
2=roy Global Interz o2 17~ 30hd Mo'zizia 1C0 45 | Ordinary “Ef A -—a Senting, J Setts Tt~ail, 50250, Malavsia
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Company Country of Holding Type Registered Address
Incorporation {%)
Yebisu Garden Place Tower, 25th Floor, 4-20-3 Ebisu,
Geometry Global Japan GK Japan 100.0 | Ordinary Shibuya-ku, Tokyo. 159-6025, Japan
Geometry Global Johannesburg (Pty) The Brand Building, 15 Sloane Street, Bryanston, GP, 2152,
Ltd South Africa 59.0 | Ordinary South Affica
11F, JS Tower 508 Samseong-ro, Gangnam-gu, Seoul, Korea,
Geometry Global Korea Co. Ltd Korea 100.0 | Ordinary Republic of
United Kingdom 121-141 Westbourne Terrace, Paddington, London, England
Geometry Global Limited 100.0 | Ordinary and Wales, W2 6JR, United Kingdom
United States Corporate Creations Network Inc., 3411 Silverside Road,
Rodney Building No. 104, Wilmington, DE, 19810, United
Geometry Global LLC 100.0 | Ordinary States
» 999/9 The Offices at Centralwonrld, 14th Floor , Rama 1 Rd,,
Geometry Global Ltd Thailand 100.0 | Ordinary Patumwan , Patumwan, Bangkok, 10330, Thailand
Geometry Global Peru S.A. Peru 70.0 | Ordinary Avenida el Bosque 128, San [sidro, Lima, Peru
Geometry Global PR SDN BHD Malaysia 100.0 | Ordinary 15/0 Wisma Genting, JI Sultan (smail, 50250, Malaysia
71 Robinson Road, #07-01, Crosby House, 066895,
Geometry Global Ple Limited Singapore 100.0 | Ordinary Singapore
Frumoasa Street, No 39, District 1 Bucharest, 010986,
Geometry Global Romania SRL Romania 100.0 | Ordinary Romania
Geometry Giohat S.AS. France 100.0 | Ordinary 32-34 rue Marheuf, Paris, 75008, France
Geometry Global s.r.o. Czech Republic 100.0 | Ordinary Privozni 2A ¢.p. 1064, Praha 7, 17000, Czech Republic
Geometry Global Sdn Bha ' Malaysia 100.0 | Ordinary 15/ \Wisma Genting, JI Sultan Ismail, 50250, Mataysia
Geometry Globat Sp. z o.0. Poland 100.0 | Ordinary Ul Senatorska 12, Warsaw, 00-082, Poiand
Geometry Global Spain $ A. Spain 100.0 | Ordinary OCHANDIANQ 8, MADRID, MADRID, 28023, Spain
Geometry Global Srl Italy 100.0 | Ordinary viale V. Lancetti, 28, Milang, 20158 Italy
Geometry Global Ukraine Enterprise
LLC Ukraine 100.0 | Ordinary 4A Verhnii Val St, Kyiv, 04071, Ukraine
: Avenida La Estancia, Centro Banaven, Torre C, Piso 3,
' Geometry Global Venezuela CA. Venezuela 80.0 | Ordinary Chuao, Caracas, 1080, Venezuela
| 25T Picadilly Star Bldg, Lot 3, Block 19, 4th Comer 27th
j Geometry Global, Inc. Philippines 51.0 | Ordinary Street, Fort Bonifacio, Taguig City, Philippines
i Geometry istanbul [letisim Hizmetleri ve Buyukdere Cad. Noramin 15 Merkezi, No: 237 Giris Kat
| Danismanlik Anonirm Sirketi Turkey 90.0 | Ordinary Maslak, Sisli. Istanbul, Turkey
3 Geometry London Limnited United Kingdom Sea Containers, 18 Upper Ground, London, SE1 9GL. United
‘ 100.0 | Ordinary Kingdom
Cet Ready Production SAS France 68.2 | Ordinary 32 rue Guersant, Paris, 75017, France
United Kingdom The Johnson Building, 77 Hatton Garden, London, England,
GHG Access Limited 100.0 | Ordginary EC1N 8.5, United Kingdom
LG Mapo Building 15th Floor, 275 Gongdeok2dong Mapogu,
GlIR Inc Korea 29.4 | Ordinary Seoul, 121-721, Korea, Republic of
2nd floor, Crescent Royale, Opposite Infiniti Mall, Next to
Glitch Media Private Limited India 79.0 | Ordinary Morya House, Andheri (W) Mumbai, Maharashtra- 40, India
: clo MITCO, Level 11, One Cathedral Square, Pori Louis,
Glabal Smollan Holdings Limited Mauritius 254 | Ordinary Mauritius
United Kingdom
GClobal Sportret UK Limited 160.0 | Ordinary 27 Farm Street, L2rdeon, Ergland, W1J SRJ, United Kingdom
iUnited States United Corpora‘z Servicas, Inc., 66 Cecar Sireet, Newington,
Zlebal Strategi=s 'ntarratioral, LLC 76.0 | Qrdinary CT, 06111, Unitz Statas
bal'WEH inL 2 zime ‘
Lmited R 7L Tedemm At Flggr Etaea 7
e | e T St ‘ Toutm Al i i
e Crio SgA { Zhie e 3 Trdirar
3126 Heidings S-ooir SL 1 Feain 0 Crdinary o DelaCas'="3"~ 73 \idrid 28043 Scain
United Kingdom er London kcoz2, ~_7;2si2ad Read, Longen, W1 7QP,
AT+C Limited -2t 9 | Ordinary rcland
i | Tne Brand BuiMding, 13 I.cane Street, Bryansico, OP, 2152,
|_Gc Advertising (Prec-etzny) Limited Scuth Africa 44.3 | Ordinary __Scuth Africa
i Suivg 2802, 28/F ., Proioently Millennia Plaza, 332 Aing's
Geiden Fame Interraticnal Holdings Lid Hery Kaong 500 | Ordinary | Recad, North Point, Fcrg ®ong
Geidfarh Consultan:s México, S A. de i 3csque de Duraznes No.73-205 Col, Bosques Ze las Lomas,
cv. Mexico 204 | odinary | € P 11700, Mexico
United Stales ‘ trited Corporate Serice: .nc., 10 Bank Strz >t So.te 560,
. T-od Maighbor Founcaticn Inc. 120.0 | Ordinaty Jibne Plaing, NY, 7272 " ~kad States




CUTONRGIATOILU ST LTIl
Company Country of Holding Type Registered Address
Incorporation (%)
United States Corporate Creations Network Inc., 3411 Silverside Road,
Rodney Building No. 104, Wilmingten, DE, 19810, United
Gorilla, LLC 100.0 | Ordinary States
GOROQID KFT Hungary 51.0 | Ordinary GOROQID KFT, H-1112 Budaorsi ut 153, Budapest, Hungary
Avenida das Nacoes Unidas. 12.955. 9 Andar sala 35-V,
GPAT S.A. - Propaganda e Publicidade Brazil 51.0 | Ordinary Brooklin Novo, Sao Pauto, 04578-000, Brazil
Tesvikiye Mah. Hakki Yeten Cad., No 11-13 Terrace Fulya
Gram Reklamcilik Ltd Sti Turkey 80.5 | Ordinary Center, 1-2 M2 Kati Sisli, istanbul, Turkey
Grand Wealth International Holdings
Lirmnited Hong Keng 51.0 | Ordinary 31st Floor, 169 Electric Road, North Point, Hong Kong
Building 20, 6 Leninskiy Prospekt, Moscow, 119991, Russian
Grape LLC Russia 60.0 | Ordinary Federation
Building 20, 6 Leninskiy Prospekt, Moscow, 119991, Russian
Grape Media Russia 48.0 | Ordinary Federation
Ordinary
and
Graphic Peopte Ltd Bangladesh 60.0 | Preference Plot 76/A (3rd Floor), Road 11, Banani, Dhaka, Bangladesh
Greenhouse Group B.V. Netherlands 100.0 | Ordinary Emmasingei 25, 5611 AZ Eindhoven, Netherdands
LR No 209/269622 CVS Plaza, Kasuku/Lenana Road, PO Box
Grego Limited Kenya 56.3 | Ordinary 30280-00100, Nairobi, Kenya
HB Tower, 4th Floor, House No 1A, Road No 23, Guishan - 1,
Grey Advertising (Bangladesh) Ltd. Bangladesh 52.5 | Qrdinary Dhaka, 1212, Bangladesh
Grey Advertising Africa Proprietary Unit 21, Second Figor,1 Melrose Boulevard, Melrose Arch,
Limited South Africa 58.5 | Ordinary Johanneshurg, 21956, South Africa
Grey Advertising Hong Kong Ltd Hong Kong 100.0 | Ordinary 31/F., 169 Electric Road, North Point, Hong Kong
United Kingdom The Johnson Building, 77 Hatton Garden, Londen, England,
Grey Advenrtising Limited 100.0 | Ordinary EC1N 8JS, United Kingdom
Grey Adverising Limited Hong Kong 100.0 | Ordinary 31st Floor, 169 Electric Road, North Point. Hong Kang
Grey Adverising ULC/Publicite Grey Suite 1600, 421 7th Avenue SW, Calgary, AB, T2P 4K8,
ULC Canada 100.0 | Ordinary Canada
Grey Amsterdam B.V. Nethedands 90.0 | Ordinary 53 Danzigerkade, Amsterdam, 1013AP, Netherlands
Juan Ramirez de Velasco 845, Bueros Aires, C1414AQQ,
Grey Argentina S.A. Argentina 100.0 | Ordinary Argentina
Grey Athens SA Greece 100.0 | Ordinary 280 Kifissias Avenue, Chalandrn_Athens, 15232, Greece
Block C, First Floor, 10 Hobarl Road, Hobart Square,
Grey Channel (Proprietary) Limited South Africa 83.3 | Ordinary Bryanston, 2128, South Africa
Eileodoro Yanez 2376,Providencia Las Condes, Santiago,
Grey Chile SpA Chile 100.0 | Ordinary Chile
Grey China Marketing Communications B07-610A, Tower W3, Oriental Plaza, 1 East Change An
CoLtd China 100.0 {1 QOrdinary Avenue, Beijing, 100738, China
Grey CIS Werbeagentur GmbH Germany 100.0 | Ordinary Platz der ldeen 1, Diisseldorf, 40476, Germany
Grey Colombia $.A.S. Colombia 100.0 | Ordinary Calle 94, No. 16-57, Bogota, Colombia
United Kingdom Ordinary
and The Jehnson Building, 77 Hatton Garden, London, England,
Grey Communications Group Limited 160.0 | Preference EC1N 8J5, United Kingdom
United Kirgdom The Jehnson Building, 77 Hatton Garden, London, England,
Grey Cirect Limited 100.0 | Ordirary EC1IN 8.5, United Kingdom
Unit 2211, No B Yunhe Bei St.X.anie Zhong Rd, Guangzhou,
Grey L2 iGyarczhoud Limited China ean | Trdirary China
’ i 29F ., Frosperty M. eomia Plaza, 683 King's
S A Lt Wore o ion Tl Pzirt Here ¥srg
i f [ e Crancery, Valle, Rcas, # O Box 34537,
| Tz Bomr 2ozt iad ! ey 33 0 Treipane b I3 Kerya
| Uinted K jeom | The Jersmscon Buiding, 77 riatien SarZen, Londen, England,
| Grey E~tamarmemtam 2 vedin Urrad E 10 | Sy | ECIN 25 Unitad Xirgdem
Grey Espza~a SLU E Scain 1C0.0 | Qrdinzry | Carrer de Szriale, 10, Barcelona, CEC21. Seain
I United Kingcem | The Johnscn Builcing, 77 Hatton GarZan, tondon, England,
Grey Eurczn L '2d *00.0 | Orgirery EC1N 84S, United Kirgdom
Grey Finarc...: Z:races (Proprietar;, Btock C, First Fcer, 10 Hobart Reac. ~ccant Square,
Limited South Africa 83.3 | Ordirzry Bryanston_2128. Scuth Africa
No 15/7 Vicicria Flace, Elvitigala Mz .« 2tha, Colombo, 08, Sni
Grey First 7 --.2 Agvertising Pwt L'~ Sri Lanka 100.0 | Ordirsry Lanka
United Kingdor:: The Johnsen Building, 77 Hatton Gardan. London, England,
Grey GB £’ tad 100.0 | Ordirary EC1N 8JS. United Kingdom
United Kingdc:n The Johnscn 3uilding, 77 Hatton Garcen, London, England,
_Grey Glo: o e Limiteg +00.0 | Ordinary ECIN8JS . -=¢ < gdom
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Company Country of Holding Type Registered Address
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Grey Global Group France SAS France 100.0 | Crdinary 32-34 rue Marbeul, Paris, 75008, France
Corporate Creations Network Inc., 3411 Silverside Road,
Rodney Building No. 104, Wilmington, DE, 19810, United
Grey Global Group LLC United States 100.0 | Ordinary States
Grey Global Group Sweden AB Sweden 100.0 | Ordinary Box 7820, Stockhalm, 103 97, Sweden
2758 Pham Ngu Lao, W. Pham Ngu Lao, District 1, Ho Chij
Grey Giobal Group Vietnam Co. Ltd Vietnam 51.¢ | Ordinary Minh City, S.R. Vietnam, Viet Nam
Grey Group PTE Lid Singapore 100.0 | Ordina No t Magazine Road, 03-07 Central Mall, 059567, Singapore
United Kingdom The Johnson Building, 77 Hatton Garden, Lendon, England,
Grey Group Services Limited 100.0 | Ordinary EC1N B8JS, United Kingdom
Grey Healthcare talia S Italy 100.0 | Ordinary Via Galvano Fiamma 18, Milan, [taly
Grey Healthcare Japan Inc Japan 100.0 | Qudinary 1-23-23 Ebisu, Shibuya-ku, Tokyo, 105-0013, Japan
United Kingdom The Johnson Buidding, 77 Hatlon Garden, Lendon, England,
Grey Healthcare London Limited 100.0 [ Ordinary EC1N 8JS, United Kingdom
Grey Healthcare Lid Hong Keng 50.0 | Ordinary 31/F., 169 Electric Read, North Point, Hong Kong
Grey Healthcare Paris SA France 99.8 | Ordinary 44 rue de pelites ecuries, Paris, 75010, France
Grey Holding Central Europe GmbH Germany 100.0 | Ordinary Platz der ideen 1, DUsseldorf, 40476, Germany
Grey Hungary KH Hungary 100.0 | Ordinary Andrassy str 9, Budapest, 1061, Hungary
Grey Iberia SL Spain 100.0 | Ordinary Passeo De La Castellana 91, 28046 Madrid, Spain
United Corporate Services, inc, 874 Walker Road, Suite C,
Grey IFC 2 LLC United States 100.0 | Ordinary Dover, Kent, DE, 19804, United States
. United Corporate Services, Inc, 874 Walker Read, Suite C,
Grey India Inc. United States 100.0 | Ordinary Dover, Kent, DE, 19904, United States
United Kingdom The Johnson Building, 77 Hatton Garden, London, England,
Grey Interactive Europe Lirnited 100.0 | Ordinary E£C1N 8JS, United Kingdom
Grey Interactive Ltd Hong Kong 60.0 | Qrdinary 31/F., 169 Electric Road, North Point, Hong Kong
Grey International Limited Hang Kong 100.0 | Ordinary 31st Floor, 169 Electric Road, North Point, Hong Kong
United Kingdom The Johnson Building, 77 Hatton Garden, London, England,
Grey Limited 100.0 | Ordinary EC1N 8JS, United Kingdom
Grey Ljubiliana Agencija za trzne
komunikacije d.0.0. Slovenia 100.0 | Ordinary Dunajska cesta 139, 1000, Ljublfana, Slovenia
United Kingdom The Johnson Building, 77 Hatton Garden, Landon, England,
Grey London Limited 100.0 | Ordinary EC1N 8JS, United Kingdom
Corporate Creations Network Inc., 3411 Silverside Road,
Rodney Building Mo. 104, Wilmington, DE, 18810, United
Grey Maryland LLC United States 100.0 | Ordinary States
Jaime Balmes No. 8-104, Col Los Morales Polanco, Mexico
Grey México, 5. de R.L. de C.V. Mexico 100.0 | Ordinary DF, 11510, Mexico
Upited Kingdom The Johnson Buyilding, 77 Hatton Garden, London, England,
Grey Midlands Limited 100.0 | Ordinary EC1N 8JS, United Kingdom
Gray Netherlands Holding B.V. Netherlands 100.0 | Ordinary Laan op Zuid 167, Rotlerdam 3072 DB, Netherlands
United Kingdor The Johnson Building, 77 Hatton Garden, London, England,
Cr2u Nerwork Limited 1C0 2 | Ordirary EC*N 3.5 United Kirgdem
Gy Nerdic ApS Danrark N | Crdirary Ny Tg'ar-zde 14, Corere-=zan K. 1101, Cenmark
‘ Uries Knjcem | TrsLchesen Building, 77 » Garzen, Londen, Zagland,
Tome Modh Umrptad LT ey :
[ Unel | T 3O SUHERG, TV - Lo Sarien, Landen, Zaglend,
G NT Lirtad | LI i) STON RS Ueited Grndor
G-2v Barig SAS } Frarcs RV l Ordippy 92 s=~.e deg Tar2s Pars 788317, Frarce
Grev Presitle JV Sp 2.0.0 Poland 100.0 | Crdinary Prosta 5 Warsaw, C0-838. Plard
United Knjccm The Jchinscn 3uilging, 77 Haticn Ga:zen, London, England,
Grey P7X 2dvarising Limited 100.0 | Crlimary EC1N 2.5 '!-ited Kingdom
Grey P.»l'¢ Relations Compary Lt Hong Korg 100.0 | Crdirary 31/F.. 123 Zlectric Road, North Foirt, Hang Kong
Avenida Facrose de Moraes, 1533, ¢jtos. 21/24, 61/64 parte,
Grey F:tlicidade do Brasil Lica Brazil 97.9 | Crdirary S30 Pav'c SP, 05419-001, Brazi i
Grey Sauci Advertising LLC 13th Flcer, Tawuniya Towers, Noin 7 ower, King Fahd Road,
Saudi Aratia 100.0 | Grdinary Olaya &r=a, Riyagh, 11351
United Kirgzem Sea Corianars Heuse, 18 Up-- - = cund, London, - -, 351
Grey S~ Uimited s 1000 | Ordinary 9GL, L'z - Crodem
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Company Country of Holding Type Registered Address
Incorporation {%)
Grey Shared Services A/S Denmark 100.0 | Ordinary Ny Ostergade 14, _Copenehagen K, 1101, Denmark
Grey srl Italy 100.0 | Ordinary Via Galvano Fiamma 18, Milan_ Italy
United Kingdom The Johnson Building, 77 Hatton Garden, Londeon, England,
Grey Technology Setvices Limited 100.0 | Ordinary EC1N 8JS, United Kingdom
: United Corporate Services, Inc, 874 Walker Road, Suite C,
Grey Ventures Inc. United States 100.0 | Ordinary. Dover, Kent, OE, 19904, United States
Grey House, 28 Dr, E Borges Road, Opp. Dr Shirodkar High
Grey Worldwide (India) Pvt.Ltd India 100.0 | Ordinary School, Parel, Mumbai_ 400 012, India
United Arab API Tower, Sheikh Zayed Road, Bar Dubai, United Arab
Grey Worldwide Co. LLC Emirates 100.0 | Ordinary Emirates
Grey Worldwide Inc (Japan) Japan 100.0 | Ordinary_ 1-23-23 Ebisu, Shibuya-ku, Tokyo, 105-0013, Japan
Grey Worldwide Kobenhavn AIS Danmark 100.0 | Ordinary Ny Ostergade 14, Copenehagen K, 1101, Denmark
3rd Floor, SBTower 318, Dosan-Daero, Gangnam-gu, Seoul,
Grey Worldwide Korea Inc. Korea 100.0 | Ordinary Korea, Republic of
United Kingdom The Johnson Building, 77 Hatton Garden, London, England,
Grey Worldwide Limited 100.0 | Qrdinary EC1N 8JS, United Kingdom
Grey Worldwide Luxembourg S.A. Luxembourg 90.0 | Ordinary 124, Bld de la Peinusse, Luxembourg, L2330, Luxembourg
Grey Worldwide Middle East Network Kyriakou Matsi 16, Eagle House 10th Floar, Agioi Omologites,
Ltd {Cyprus) Cyprus 100.0 | Ordinary Nicosia, 1082, Cyprus
Grey Worldwide Middle East Network Grey Compund - facing Aspetar, Aspire Zone Street, PO Box
Qatar W.L.L. Qatar 49.0 | Ordinary 23687, Dohar, Qatar
Grey Worldwide Middle East Network Grey Compund, Beit Mery Roundabout, PO Box 55477,
SARL Lebanon 100.0 | Ordinary Beirut, Lebanon
Grey Worldwide North Alrica Network Sidi Maarouf Lot No 2 - 4 etage, Lotissement Mandarouna
SARL Morocco 98.0 { Ordinary 300, Casablanca, Morocco
Frumoasa Street, No 39, District 1 Bucharest, 010986,
Grey Worldwide Romania SRL Romania 100.0 | Ordinary Romania
Suite 1603, 16th Floor, Wisma Lim Foc Yong, No.86, Jalan
Gray Wortdwide Sdn Bhd Malaysia 100.0 | Qrdinary Raja Chulan, 50200 KL, Malaysia
Suite 1603, 16th Floor, Wisma Lim Foo Yong,No.85, Jalan
Grey Worldwide SEA Sdn Bhd Malaysia 100.0 | Ordinary Raja Chulan, $0200 KL, Malaysia
Grey Waorldwide South Africa Block <, First Floor, 10 Hobart Road, Hobart Square,
{Proprietary) Limited South Africa B83.3 | Oddinary Bryanston, 2128, South Africa
Grey Worldwide Warszawa Sp. 2.0.0 Poland 100.0 | Ordinary Prosta 51, Warsaw, 00-838, Poland
bld 2, 5th Yamskogo Polya street, Moscow 7, 125040, Russian
Greycom Group LLC Russia 100.0 | Ordinary Federation
United Kingdom The Johnson Building, 77 Hatton Garden, London, England,
Greycom Limiled 100.0 | Ordinary EC1N 8JS, United Kingdom
GreyPOSSIBLE Benelux B.V. Netherlands 90.0 | Ordinary 53 Danzigerkade, Amsterdam, 1013AP, Netherlands
GreyPQOSSIBLE Helding B.V. Netherands 100.9 | Ordinary 53 Danzigerkade, Amsterdam, 1013AP, Netherlands
Group Always Investrment Holdings 38/F PCCW Tower, Taikoo Place, 979 Kings Road, Quarry
Limited Hong Kong 85.0 | Ordinary Bay, Hong Kong
Group M France SAS France 100.0 | Ordinary 32 rue Guersant, Paris, 75017, France
Group M india Helding B\, Netherlands 160.0 | Ordinary Laan op Zuid 167, Retterdam, 3072 DB, Netherlands
United Arab Floor 35 and 36, Tower B, Business Central Towers, Dubai,
Group MMENA F2-L1C Emirates 100 0 | Qrdinary I United Arab Emiratzs
Corperate Creatiors Netwerk Ing,, 3411 Suverside Road,
Rcdney Building No. 104, Wilmingten, CE, 15810, United
e o M Aoy BErtoenlamast e Urted Trgtes
St o Ve LG rret et

T WUNEP L

Chrasichurch Squarzs, CTutlir, 2 lizlard

a
Ccrperate Creations harwerk inc., 3411 Silverside Read,
Rodrey Building No. 104, Wilmington, DE, 19810, United

_Trr s SIRLLG LUrited Shates r2 9 | QOrdinary States
| Zcem 3102, The Center 2.3 Changte Road, Sranghat,
Ze2. - (Shanghai) A< eisirg Co. Lid Chra 1059 | Ordinary 2€0031, China
~o.2 Pleenchit Center Eu:ilcing, 23rd Floor, Soi Suknumvit 2,
Sukhumvit Road, Klongtcey Sub-district, Klongtcey District,
T2 =M (Thailand) C+—<2~7 Limited Th2land 050 ' Qrdinary Rangkok
3th Floor, The Ghancery, VVailey Read, P O Box 34537,
T oot Africa Limite it T 8.3 | Ordinary Nairchi, 00100, Kenya
*~tina & B 7090 1 Ordinary Florida 15, Piso 12 (C° 17 A20), Buenos Aire: " --=-’ina
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Company Country of Holding Type Registered Address
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GroupM Argentina Trading S.A. Argentina 100.0 | Ordinary Charcas 5051, Buenos Aires, C1425B0C, Argentina
18, Cross Street, #04-01 China Square Central, singapore,
GroupM Asia Pacific Holdings Pte Ltd Singapore 100.0 | Ordinary 048423, Singapore
GroupM B.V. Netherands 100.0 | Ordinary Karperstraat B, Amsterdam, 1075 K2, Netheﬂand;
GroupM Belgium SA Belgium 100.0 | Ordinary Rue Jules Cockxsiraat 8-10, Bruxelles, 1160, Belgium
Suite 1600, 421 7th Avenue SW, Calgary, AB, TZP 4Kg,
GroupM Canada Inc Canada 100.0 [ Ordinary Canada
GroupM Central Europe Zagreb d.o.o Croatia 100.0 | Ordinary Strojarska cesta 22, Zagreb, 10000
GroupM Centroamérica S.A. Panama 100.0 | Ordinary P.Q. Box 55-0324 Paitillo, Panama, Panama
Vicuda Cifuentes 2209 Porvidencia Santiago de Chile,
GroupM Chile SAC Chile 100.¢ | Ordinary Santiago, Chile
GroupM Celombia $.A.S Cglombia 100.0 | Ordinary Carrera 19, No. 89-21, Bogota., Colombia
GroupM Cemmunications Hong Kong 36/F, PCCW Tower, Taikoo Place, 979 King's Road, Quarry
Limited Hong Kong 100.0 | Ordinary Bay, Hong Kong
GroupM Connect AG Switzerland 100.0 | Ordinary Manessestrasse 85, Zurich, 8045, Switzerand
GroupM Denmark A/S Denmark 100.0 | Ordinary Antanigade 2, 3.tv, Copenhagen K, OK-1106, Denmark
GroupM Finland Oy Finland 100.0 | Crdinary Pohjoinen Makasiinikaty 3-5, Helsinki, 00430, Finland
groupm Germany GmbH & Co. KG Germany 100.0 | Ordinary Derendorfer Allee 26, Dusseldorf, 40476, Germany
GroupM Interaction LLC Russia 100.0 | Ordinary 2 Tsvetnoy Boulevard, Moscow, 127051, Russian Federation
Yebisu Garden Place Tower, 4-20-3 Ebisu, Shibuya-ku,
GroupM Japan KK Japan 100.0 | Crdinary Tokyo, Japan
GroupM Korea Digital B.V. Netherlands 100.0 | Crdinary Weena 340, Rotfterdam, 3012 NJ, Netherlands
8F SB Tower, 318 Dosan-Daero, Gangnam-gu, Seoul, Korea,
GroupM Korea Inc. Korea 100.0 | Ordinary Republic of
6th Floor, Alexandra House, 18 Chater Road, Central, Hong
GroupM Limited Hong Kong 100.0 | Ordinary Kong
GroupM LLC Ukraine 100.0 | Ordinary €, O.Teligy Street, Building 1, Kyiv, Ukraine, 04112 Ukraine
Room 2801, The Center, No 989 Changle Road, Shanghai,
GroupM Market Advertising Co. Ltd. China 100.0 | Ordinary Shanghai, 200031, China
GroupM Media {Pty) Ltd Sri Lanka 100.0 | Ordinary 14/14A, Vajira Road, Colombo 04, Sri Lanka
GroupM Media Communication Services | Bosnia and Muhameda efendije Pandze do br. 4b, Sarajevec, Sarajevo -
d.0.0 Sarajevo Herzegovina 100.0 | Ordinary Novo Sarajevo, Bosnia & Herzegovina
GroupM Media Communication Services
d.0.0. Beograd Serbia 100.0 | Ordinary Baje Pivljanina 39, Belgrade, Serbia
ath Floor, Commerz, International Business Park, Oberoi
Garden City, Off Western Express Highway, Goregaon (East),
GroupM Media india Pvt Lid India 69.5 | Ordinary Mumbai, 400-063, India
GroupM Media Operations SRL Romania 100.0 | Ordinary 47 Aviatorilor Bld, 2nd Floor, District 1, Bucharest, Romania
GroupM Madia Preducts Ple. Ltd. Singapore 160.0 | Ordinary 4 Robinson Read, #10-01. 048543, Sinaaoere
GroupM Mecya Hizmelleri Ticaret Buyukdere cadcesi, Astoria AVM No.127, Kat: 2, Esentepe,
Limited Sirketi Turkey 1C0.0 } Creinary Istanbul, 34394 Turkey
GroucM Norvavy A3 Ngraay 1200 | Cridirm-r § “oncanrsc3y'z Osle. 6753 Finlard
LSt M G ! Auetria i enl Crdie-- Neorders Zeilz e "3 Warra, 1170, Srotar-sich
| | | 208, 2nd Feen, T =, Knayacar-2-Jami, Cilen, Karachy,
| ZrausM Sk aman Soiymeay el Fakisizn ! 1D Y Crdinn | Pakistan
CroetM plus Sl Haly 100 | Crdinaty | Mia Tcrona No 37, Miar, 20744, jtaly
| [ 23rd Floor, Ploerchit Cenier Building, No. 2 Soi Sukhumwit 2,
SrzucM Praprietsrs Media Co., Ltd. Thailang iC0 Q0 | Ordinary i Sukhumvit Road « ==, Bangkek, Thailard
i [ ¢/ Las Nerias 92, <: c Nuesira Senora cei Piar,
! GrowsM Publicida "Mor'dwide SA Scain 1260 | Ordinary ! “ajadahonda, Macra $2221. Spain
| GroupM Publicidace Acvertising 1‘ ‘
I__Unicessoal, Lda |_portugal 1006 | Ordina Av.24 de Julho, 62. Listrn. 1200 869
| l 270 Mufioz Rivera Ave., 3rd Floor, Hato rey PR (0918, San
GroupM Puerto R'co 'nc Fuero Rico 1600 | Ordinary Juan, Puerto Rico
;fmGroupM S.0.0. ' ~r37h Republic 1000 | Ordinary Madrazni 32, Prat 3 ¢ 7 -2¢h Republic
i SroupM SA Mes 2 w0 js Proprietary
“imited T anica 73.7 | Ordinary 7, Naivasha Roa~ ~=il, 2157 o
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GroupM Services AG Switzeriand 100.0 | Ordinary Seestrasse 315, Zurich, 8038, Switzerland
GroupM Singapore Pte Lid Singapore 100.0 | Ordinary 4 Robinson Road, #10-01, 048543, Singapore
GroupM Stovakia 5.1.0. Siovakia 100.0 | Ordinary CBC |, Karadzicova 8, Bratislava, B21 08, Slovakia
GroupM South Africa (Proprietary) 7. Narvasha Road, Suaninghill, Jehannesburg, 2157, South
Limited South Africa 100.0 | Ordinary Africa
GroupM Sp.z.0.0. Poland 100.0 | Ordinary Zaryna 28, Warsaw, 02-593, Poland
GroupM &rl ftaly 100.0 | Ordinary Via Tortona No 37, Milan, 20144, laly
GroupM Sweden AB Sweden 100.0 | Ordinary Birger Jarisgatan 52, Stockholm, 103 77, Sweden
Level 21, Suite 21.01, The Gardens South Tower Mid Valley
City, Lingkaran Syed Putra, Kuala Lumpur, Kuala Lumpur,
GroupM Trading (M} Sdn. Bhg. Malaysia 100.0 | Ordinary 59200, Malaysia
Rue Jules Cockx 8-10, Brussels (Auderghem), B-1160,
GroupM Trading Belgium SA Belgium 100.0 | Ordinary Belgium
GraupM Trading Colombia S A 5. Colombia 100.0 | Ordinary Calle $4A, No. 13-84 Piso 4, Bogotd, Colombia
GroupM Trading Peru S A ‘Peru 100.0 | Ordinary Avenida Jose Pardo 151 Miraflores, Lima 18 Pery, Lima, Peru
270 Munoz Rivera Ave., 3rd Floor , Hato rey PR 00918, San
GroupM Trading Puerte Rico. inc Puarta Rico 100.¢ | Ordinary Juan, Puerto Rico
Avenida La Estancia, Centro Banaven, Torre A, Piso 5,
GroupM Trading Venezuela C A, Venezuela 100.0 | Ordinary Chuao, Caracas, 1060, Venezuela
United Kingdom
GroupM UK Digital Limited 100.0 | Ordinary 27 Farm Street, London, England, W1J 5RJ, United Kingdom
United Kingdom Sea Containers, 18 Upper Ground, London, SE1 9GL, United
GROUPM UK Ltd 100.0 | Ordinary Kingdom
Corparate Creations Network Inc., 3411 Silverside Road,
Rodney Building No. 104, Wilmington, DE, 19810, United
GTB Agency, LLC United States 100.0 | Ordinary States
GTB Shanghai Advertising Co., Lig Suite 3508, The Center, No 389 Changle Road, Shanghai,
China 100.0 | Ordinary China
United Corporate Services, Inc, 874 Walker Road, Suite C,
GT8 Stat, LLC United States 130.0_{ Ordinary Dover, Kent, DE, 19904, United States
GTC 8d Italy 100.0 | Ordinary Via Tortona No 37, Milan, 20144, Italy
GTR Solutions Company Limited Hang Kong 100.0 | Ordinary 33/F Tower 1, Times Square, Causeway Bay Hong Kong
Guangzhou Bates Dahua Advertising 7/F., Yue Xiu Industrial & Commercial Building, 11 Zhong
Co., Lid China 100.0 | Ordinary Shan San Lu, Guangzhou City, Guangzhou, 510100, China
Guangzhou Bates Dahua Advedtising Room 505, Fuxing Plaza, No 108 Yandang Room, Shanghai,
Co., Ltd {Shanghai Branch) China 70.0 | Ordinary China
Guangzhou Dawson Human Resources
Service Co. Ltd China 51.0 | Ordinary Room 2802, No.246 Zhonshan Si Road, Yuexiu District, China
Guangzhou Dawson Marketing 401, 4/F Guangzhou Military Culture Mansion, 10 Dadao
Communication Co. Lid China 51.0 | Osdinary Road, Guangzhou, China
Guangzhou G2 Aviavision Trading Co F23, 6th Floor, Nantian International Business Center, No 7
Ltd China 51.0 | Qidinary Huacheng Dadao, Tianhe District, Guangzhou, China
Guangzhou G2 Star Echo Human
Rescurcas Co Lid China 51.0 | Crdinary 5 Flotr, 128 Hebin Nerth Road. Conghua, Guangzheu, China
Guarjzzncu Insight Brand Cernsilting Room 23A, Nan Tie Building, 57 Zhongshan Yi Lu, Yue Xiu
Cermrary Uimited China 30.9 Zriteary Cislrict. Gurgzhou, Guangdors. Cring
Guarszztcu Newsun Insight ~. . 2 sing | Reoom 381-302, Dongshan District, 57 Zhongshan Yi Lu, Yue
Chira wa b srdaaey Xiu Distret, Guangzhou, Gua-=darg, China
i i SlLangzhou Maiitary 22 Mansien, 18 Deac
Thira R : ~~zhey, Shira
I _____ i Ne326, Cezhan. 122 Yoaou Cisinct,
Thha ERTPE e le] ! Guzr-~-ow Chira
| ;
‘ ! 37 | ondir--. | 2 C Box ‘296, Marzr-a Bahrain
Corparate Creatcns hafwork Inc., 3211 Siverside Read,
Rodney 2.iding No. 104, Wilmirgtcn, ©E, 15810, United
GWE LLC 100.0 | Coz-omy Stales
H1 Slovak 3 5.9 Siovakia 100.0 | Orz ~ary CBC |, Kar-iziceva B, Bratislava, =71 £3 Slovakia
Holesovice, Deinicka 213/12, Pragr2 7, 170 00, Czech
Hiczsro Czech Repu- 2 100.0 | Ori~ary Republic
Habitusin- = 3*icacion S.A. Ecuador 40.0 F Orcira~y Av. Eloy Alfsre N38-81 y Portete, Cuito. Scuader
Hall & Ce 1= ~vv~2"fcung & Rubic "+ 27 | Sweden 100.0 | Ordirary Box 7838, St-ckhoim. S-103 98, £waran
‘ Halo Agency A3 , ) X B )
: . ! Cenmark 100.0 | Crdinary Antonigade 2, 2. Copenhagen K > Cenmark
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Hamilton Russell South Africa
{Proprietary} Limited South Africa 100.0 | Ordinary 292¢ William Nicol Drive, Bryanston Office Park, South Africa
United Kingdom Greater London House, Hampstead Road, London, England,
Harrison Patten Troughton Limited 100.C_} Ordinary NW1 7QP, United Kingdom
Hamrogate Estate Ingatalanforgalmazo
es Kereskedelmi Kft Hungary 50.0 | Ordinary Bojtar u. 17., Budapest, 1037, Hungary
Avenida Paulista 2006, 11th Floor, Sao Paulo, CEP 01310-
HD Comunicacao Lida Brazii 78.0 | Ordinary 926, Brazil
Healthworlg (Schweiz) AG Switzerland 100.0 | Ordinary Sennweidstrasse 46, 6312 Steinhausen, Switzerland
Healthworld BV Netherlands 940 | Ordinary Oimenlaan 6, Leusden, 3833 AV, Netherlands
Healthworld Communications Group
{Netherlands} B.V. Netherlands 100.9 | Ordinary Pitotenstraat 41, Amsterdam, 1059 CH, Netherlands
United Kingdom Sea Containers House, 18 Upper Ground, London, - -, SE1
Healthwortd Holdings Limited 100.0 | Ordinary 9GL, United Kingdom
United Corporate Services, inc, 874 Walker Road, Suite C,
Healthworld International Haldings Inc. United States 1000 | Ordinary Dover, Kent, DE, 19904, United States
United Kingdom 5 - @ Merchants Place, Reading, Berkshire, RG1 10T, United
Heath Wallace Limited 98.9 | Ordinary Kingdom
6th Floor, Alexandra House, 18 Chater Road, Centraf, Hong
HeathWaillace (HK) Limited Hong Kong 98.9 | Ordinary Kong
124 Boulevard de Ia Petrusse, Luxembourg, L-2330,
Helix S.ar.l. Luxembourg 100.0 | Ordinary Luxembourg
United Kingdom Sea Containers, 18 Upper Ground, London, SE1 SPD,
Henley Centre Headlight Vision Lid 40.0 | Ordinary England & Wales
Herring Gull Pte. Ltd. Singapore 85.0 | Ordinary 50 Scofts Road #03-01, 226242, Singapore
Heureka Huge Idea sp. 2 0.0, SP-K. Poland 49.0 | Ordinary al. Slowianska 10 B, 01-695, Warsaw, Poland
United Kingdom The Inspire, Hornbeam Park, Harrogate, HG2 8PA, United
Hi Resolution (Production) Lirnited 93.8 | Crdinary Kingdom
United States Davis & Gilbert LLP, 1740 Broadway, New York, NY, 10018,
Hi Resolution Inc. 100.0 | Ordinary United States
Parc du Golf, Bat 2, BP 346 000, Aix-en-Provence, Cedex 3,
High Co SA France 34.1 | Ordinary 13798, France
Hill & Knowlon (China) Public Relations The Ofice Park, Tower AB, 18th Flgor, No 10 Jintong West
Co Lid China 100.0 | Crdinary Road, Beijing, 100020, China
Hill & Knowlton (SEA) Pte Lid Singapore 100.0 | Crdinary 50 Scofts Road, #04-01, 228242 Singapore
) Rua André Ampére, 34, 3rd and 8th fioor, Sac Paulo, 5P,
Hill & Knowiton Brasil Lida Brazil 1000 | Ordinary 04562-080, Brazil
5th Floor, The Chancery, Valley Road, P O Box 34537,
Hill & Knowiton East Africa Limited Kenya 56.3 | Ocdinary Nairobi, 00100, Kenya
Centro Corporativo Guayacan, Avenida Reforma 639, Zona
Hill & Knowlton Guatemala, S.A. Guatemala 45.0 | Ordinary 10, Nivel 9, Guatemala
Hill & Knowiton International Belgium
SA Belgium 100.0 | Oidinary 118 Avenue de Cortenbergh, Brussets, 1000, Belgium
Roppongi Yamada B!dg, 3-5-27 Roppongi, Minato-ku, Tokyo,
Hill & Krowiton Japan Ltd Japan 100.0 | Ordinary Japan
United Kingdom Ordinary
and The Buckley Building, 49 Clerkenwell Green, London, EC1R
Hill & Knowlton Limited 10C 9 | Preference QEB
Hill & Knowlton PR Inc 270 Mufoz Rivera Ave., 3id Flcor , Hato rey PR €0918, San
Pue-c Rice 1CC A | Crdinary Juan, Puerto Rice
“ il A Xrewiten Qatar LLT Qatar 4% 3 1 Ordirary T Bcx 23594, Doha, Qz*ar
! i | 83 avenue Chares de Siufla, Nauthy sur Saine Codex, 92522,
L ' Il Temany | Farce
| i i {723 ulging, 182 L e ol Bnansien. 5P, 2132,
Sovotiy PR R et R
' Nig=ra l R ! it et | TTA Sarrard Read Moyl Lanos Nigara
il 2 £newiten l ! 5th 7icer, Rwenzon Towers, N.<3s2ro Read, P. Q. Box 7667
Lirit=d Uganca 56.3 | Tedrany Kar-za'a Urnarda
f
Hill & ¢~=~»"cn Sweden AB Sweden 100.0 | Tirary Box *525%. Nyerkajen Stoc '~ 03 26. Sweden
Unitec Corpcrate Services, Inc. 374 Nalker Road, Suite C,
Hill & <rewiton/Samecor LLC United Sixies 100.0 | Orirary Dover. <ent. DE_19904, Unit=* S*stag
Hill ar. 2 Krowltin Strategies !s:antul
Tanitm Haikla lliskiter Arastiz:na Ozel
Egiti— /2 Danismanlix Angni~ Sirketi Turkey £1.0 | Crdinary Haci ACil Sck 7, Aralik No 4, L=.=r* Sesikias, istanbul Turkey
| Qrdinary Level 7, Memara Milenium, 8 ‘a'an Zamaniela, Pusat Bandar
! and Damarsara, Damansara Heigri 7 :2fa Lumpur, 504 50,
Hill =~ 2 «-~aMon (SEA) §c- B Malaysis 100.0 ' Prefererce Malavs:a
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6th Floor, Alexandra House, 18 Chater Road, Central, Hong
Hill and Knowiton Asia Limited Hong Kong 100.0 | Ordinary Kong
36th Floor, PCCW Tower, Taikoo Place, 979 King's Road,
Hill and Knowlton Asia Pacific Limited Hong Kong 100.0 | Ordinary Quarry Bay, Hong Kong, Hong Kong
Hill and Knowlton Finland Qy Finland 100.0_| Ordinary Ludviginkatu 6, Helsinki, 00130, Finland
160 Bloor Street East, Suite 800, Toronto, ON, MaW 3P7,
Hill and Knowlton Ltee Canada 100.0 | Ordinary Canada
Hill and Knowiton Sp. z 0.0 Poland 100.0 | Ordinary Raclawicka 95, Warsaw, Warsaw Poland
Hill and Knowlton Strategies Egypt LLC Egypt 81.9 | Ordinary Villa 428, Oraby §t. Maadi, Cairo, Egypt
Corporate Crealions Network Inc., 3411 Silverside Road,
Rodney Building No. 104, Wilmington, DE, 19810, United
Hill and Knowlton Strategies, LLC United States 100.0 | Grdinary States
United Corporate Services, 15 East North Street, Dover, DE,
Hill and Knowlton/Samcor, LLC United States 100.0 | Ordinary 19901, United States
Weerdestein 20, 1083 GA, P.0O.Box 87360, Amsterdam, 1080
Hill*Knowlton Strategies B.V. Netherlands 100.0 | Ordinary GG, Netherlands
Hill+Knowlton Strategies de Argentina
Argentina 100.0 | Ordinary Maipu 1210, 5th Floor, Buenos Aires, Argentina
Hill+Knowlton Strategies italy sr Italy 100.0 | Grdinary Via Palo Lomazzo 19, MILANO_ ITALY. 20154 Haly
Hill+Knowlton Strategies SpA Chile 100.0 | Crdinary Alcantara 271, 4th Floor,Santiago, Chile
United Kingdom The Johnson Building, 77 Hatton Garden, Lendon, England,
Hilton Advertising Limited 100.0 | Ordinary EC1N 8JS, United Kingdom
Hindustan Thompson Advertising Peninsula Chambers, Ganpatrao Kadam Marg, Lower Parel,
Private Limited India 74.0 | Crdinary Mumbai 400 013, india
Hindustan Thompson Associates Peninsula Chambers, Gangatrao Kadam Marg, Lower Parel,
Private Limited India 29.6 | Ordinary Mumbai 450 013, (ndia
Hirschen Group GmbH Germany 43.0 | Ordinary An der Alster 85, Hamburg, 20039, Germany
United Kingdom 121-141 Westbourne Terrace, London, England, W2 6JR,
Hive Management Services Limited 100.0 | Ovrdinary United Kingdem
H-Line Ogilvy Communications 905 Building 6, No 68 Wanquanhe Rd., Haidian District,
Company Ltd China 100.0 | Ordinary Beijing, China
H-Line Worldwide Limited Hong Kong 100.0 | Ordinary 23/F, The Center, 99 Queen's Road Central, Hong Kong
Hogarth & Ogilvy (Taiwan) Co., Ltd 7IF, No.128 NanKing East Road Sec.4, Taipei 105, Taiwan
Taiwan 100.0 | Qrdinary Province of China .
Hogarth (Shanghai) Image Video Room 1007, The Center No 989, Chang Le Road, Shanghai,
Design & Production Co.Ltd China 100.0 | Ordinary China
Corporate Creations Network Inc., 3411 Silverside Road,
Rodney Building No. 104, Wilmingtan, DE, 19810, United
Hogarth California LLC United States 100.0 | Ordinary Slates
Hogarth Colombia S.AS.
Colombia 100.0 | Ordinary Carrera 12 #94 A 26 Piso 2, Bogota, Coloembia
Yebisv Garden Place Tower, 25th Floor, 4-20-3 Ebisu,
Hoganth Inc. Japan 100.0 | Ordinary Shibuya-ku, Tokyo, 150-6025, Japan
6th Floor, Alexandra House, 18 Chater Road, Central, Hong
Hogarth Worldwide (Hong Kong) Limited | Hong Kong 100.0 | Ordinary Kong
Hegarth Worldwids (Pty) Limited Scuth Africa 833 | Ordinary 2529 William Niee! Drive,. Bryanston Cffice Park, Scuth Africa
Hcgarth Werldw ~g Arqerting S.A, Arsenting t00.C | Qrdinary Arédvale 1180, Buaros Alres, Argentina
It Canada Preducticn
¢ Hogarth Carzza Srecuction C2st, Suite 1600, 1 First Tanadian Place,
dial Ltee Tzr717a R B S i “a
SIAAR MNCHLA LT e W I 8 2 i
S da Y Treen T Tretie—y '
| ;-
{ mroanh M dwite TenH ey el Crdiegey ! Gz rany
J_' } Cerperate Crealions Naiocrs inc, 3411 Swversice Road,
i . Scdney Building No. 1C4, VWiimirgion, DE, 15870, United
1 He=arth Worldwide Inc. tad Sigtos 228 | Drdinary | Siates
SCGARTH WORLEICE :STANBUL i waslak Mahallesi Buyw 2372 Caccesi 237 1181 Sanver,
T TCLAMGILIK LIMITE T S 2KETI T reav o | Ordinary i 'smarbul, Turkey
' Ha~arth Worldwide 102y srt lta'y 3.2 | Ordinary I Yigle Edoardo Jenner £3 MILANQ, ITALY, 2C° 29, htaly
| I Yebisu Garden Place Tower, 25th Floor, 4-20-2 ELisu,
- _Heezth Worldwide Jooan GK Japan °0.0 | Ordinary i Shibuya-ku, Tokyo, 160-2C25. Japan
! Lrited Kingdom 164 Shaftesbury Avence, Lendon, England, V.C2H 8L,
"~ S=earth Worldwide Uited “C0.0 | Ordinary United Kingdom




Company Country of Holding Type Registered Address
Incorporation (%}
Avenida Brigadeiro Faria Lima 201, 26 e 27 andares,
conjuntos 261 e 271, parte, Pinheircs, Sao Paulo, CEP 05426-
Hogarth Warldwide Producao Ltda. Brazit 49.0 | Ordinary 100, Brazil
HOGARTH WORLDWIDE PTE.
LIMITED Singapore 100.0 | Ordinary 50 Scotts Road, #02-01, 228242, Singapore
Hogarth Wordwide Publicidade Brasil
Ltda Brazil 100.0 | Ordinary Rua Mario Amarat 50, Paraiso, Sao Paulo, 04002-020, Brazil
10th Floor, Menara Hap Seng, No1 & 3, Jalan P. Ramlee,
Hogarth Worldwide Sdn Bhd Malaysia 100.0 | Ordinary Kuala Lumpur, 50250, Malaysia
Hogarth Worldwide SRL Romania 100.0 | Ordinary 4-10 Muntit Tatra Street, District 1, Bucharest, Romania
Hong Kong Dawson Marketing 6th Floor, Alexandra House, 18 Chater Road, Central, Hong
Coemmunications Company Limited Hong Keng 100.0 } Ordinary Kong
Uniled Kingdom
Horizon Video Limited 100.0 | Ordinary 6 Camberwell New Road, London, SES 0TA, United Kingdom
Avenida das Nagdes Unidas 5777, Piso 3, Ala A, Alto de
HotWorks Comunicacéo Lida Brazil 100.0 | Ordinary Pinheiros, Sao Paulo, 05477-800, Brazii
Lakshmi Building, 2nd Floor Sir PM Road Fort, Mumbai,
HTA Marketing Services Private Limited India 74.0 1 Ordinary 40001, India
United Arab 2503-2605, Floor 26, Concord Tower, Dubai, Urited Arab
Hug Digitat FZLLC Emirates 70.0 | Ordinary Emirates
Appt 4, Unit 114, First Floor, Area 7, 1st Avenue, Street 80
Hug Digital LLC Egypt 70.0 | Ordinary Principal, oppesite Blom Bank Egypt, Cairg, Egypt
KC/44/293, Manickarmmal Purayidom, Moothakara, Kotlam,
Hug Digital Private Limited India 70.0 | Ordinary 691013, India
Huge |dea sp. z 0.0. Potand 49.0 | Ordinary al. Slowianska 10 B, 01-695 Warsaw, Poland
Hundred Percent Film Production A/S Denmark 100.0 | Ordinary Kristen Bemikows Gade 1, 4, 1105 Kobenhaven K, Denmark
Hungama Digital Services Private F-1, 1st Floor, Laxmi Woollen Mills Estate, Shakti Milts Lane,
Limited India 56.0 | Ordinary Off Dr.E. Moses Road, Mahalaxmi, Mumbai, 400011, India
Building 20, 6 Leninskiy Prospekt, Moscow, 119991, Russian
Hungry Boys Russia 54.0 | Ordinary Federation
HWGL Investment (Holding) Company
Limited Hong Kong 100.0 | Ordinary 23/F, The Center, 99 Queen's Road Central, Hong Kong
United Kingdom
Hydration Limiteg 100.0 | Ordinary 27 Farm Street, London, England, W1J 5RJ, United Kingdom
IBOPE Argentina S/A Argentina 39.8 | Ordinary Calle Suipacha 664, piso 6 y 8, Buenos Aires, Argentina
IBOPE Inteligencia Argentina S.A. Charcas 5051, Ciudad Autonoma de Buenos Aires, Buenos
Argentina 21.4 | Ordinary Aires, 1425, Argentina
IBOPE Latinoamericana, $.A. Uruguay 39.8 | Ordinary Cesar Cortinas 2037, Montevideo, Uruguay
Avenida Las Américas 16-81 - Zona 14, Edificio Columbus
Center - 9no Nivel, Oficina 9 Sur Cidade da Guaternala,
IBOPE Media Guatemala $.A. Guatemala 39.8 | Ordinary Guatemala
IBOPE Media Uruguay S.A. Uruguay 39.9 | Ordinary Calla Juncal 1305, Piso 2, 1100, Montevideo, Uruguay
FINAB International Corporate Management Services Lid, PO
Box 32338, 3rd floor, Genesis Building, George Town, Grand
IBOPE Patifico Cayman Islands 39.8 | Ordinary Cayman, KY1-1209, Cayman Islands
Av. Artigas 3671 planta baja 595, Asuncién Central, Asuncién,
IBOFE Paraguay S/A Paraguay 203 | Ordirary Paraguay
IBOPE REFUCOM PESQUISAS Avenida Francisce Matarazzo, 1350, Torre |, terreo (parte A),
ESPORTIVAS LTDA, Brazil 22.0 | Ordirars Barra Funda $3ao Psulo, CEP 05001-1G0
Rua da Glora, 72, cony 810, Centro Civico, Curtiba, Parana,
e Srazil 1809 | Ordirnry B0D30-060, 3-z2il
; Lrited £inzacn ’ Sea Centairers, 13 Lppar Ground, wircen, S21 9PD,
F - b e | Srghed 24 '32s
| | | Rl Zouter Iz Zanaac Fan Ll Pwnaacs, a0
L Zrazil ] Rl Sautn CED 15401727 2o
Slovak's 35 1 Crdira~y Maiz-~ikeva 3 Sratislavn 84+ 25, S tenkia
Av. Alaulfo de Fawva, 1273 2048 803, Latien, R da Laneiro,
oM S.A. Srazil 23.6 | Ordinar/ Brazil .
Unitted Kingdom
'Grite JV Limited ¢0.0 | Ordinary 27 Farm Streel, '_~~~~~. Ergland, W1J 57, ' ~tad Kingdom
iMRB Millward 22w international Pte
Ld Sirgapore 24.9 | Ordinary 50 Scotts Road, #°4-07. 228242 Singapcrs
IMT Advertising *“'<idirg} Inc Fanama 95.5 | Ordinary P.C Box 55-0324 Paill'o. Panama, Parama
Lozenetz District 23, James Boucher Bivd, Scfia 1164,
Index AD Bulgara 40.0 | Ordinary Buigaria
i indian Market Fz:sarch Bureau Private ist Floor A Wing. "' 3.7 2 Pen Building, <
Ll inclia 74.0 | Qrdinary Dadar Mumbai = - “~dia L




Company Country of Holding Type Registered Address
Incorporation (%}
tnfinAlt SOLUTIONS S.A. Luxembourg 100.0 | Ordinary 8C, route de Tréves, Senningerberg, 2633, Luxembourg
Urdesa Central, Balsamos Norte # 404 y Calle
tnformacion de Medios S.A. (Infomedia) Ecuador 20.3 | Ordinary Quinta,Guayaquil, Ecuador
informacion y Decision Consultores,
SA. Argentina 40.0 ]| Ordinary Santa Fe 1970, 2nd Ficor, Buencs Aires, Argentina
tngage Dijital Pazarama Hizmetler Unalan Mah. Ayazma Cad. Gamlica I Merkezi A Blok, 2,
Angnim Sirketi Turkey 49.6 | QOrdinary .Bodrum Kat Uskirdar-Istanbul, Turkey
Room A1605, No 360 Heng Tong Road, Zhabei District,
InGameAd Interactive Technology Lid China 40.2 | Preference Shanghai, China
Initiativ Nya Grey Ogilvy INGO AB Sweden 100.0 | Ordinary Master Samuelsgatan 56, Stockhoim, 111 B3, Sweden
Cami Can Calders 4, Sant Cugat Valles, Barcelona, 08173,
Insights & Consulting Kantar, S.L. Spain 40.0 | Ordinary Spain
United Kingdormn Sea Containers House, 18 Upper Ground, London, - -, SE1
Intact Limited’ 100.0 | Ordinary 9GL, United Kingdom
Integrated Communication Group
Holdings WLL Bahrain 40.8 | QOrdinary 504 Building 2504, Block 428, Al Seef, Manama, Bahrain
Intelligence Group ApS Denmark 75.0 | Ordinary Borgergade 14,1, Kobenhavn K, DK-1300, Denmark
30-1, Jalan Kuchai Maju 8, Off Jalan Kuchai Lama, Kuata |
Interactive Pramoworks Sdn. Bhg Malaysia 100.0 | Ordinary Lumpur, Wilayah Persekutuan, Malaysia
Interactive Television Private Limited India 80.0 | Ordinary M - 199, Greater Kailash [l New Delhi - 110048, India
. United Arab Gth Fioor, The Gateway, Block B, Dubai Media City, Dubai,
Intermarkets Advertising FZ- LLC Emirates 76.4 | Ordinary United Arab Emirates
Office 61, bldg 198, Road 2803, Area 428, Seef District,
Intermarkets Bahrain 5.P.C. Bahrain 76.4 | Ordinary Manama, Bahrain
Corporate Creations Network Inc., 3411 Silverside Road,
Rodney Building No. 104, Wimingten, DE, 19810, United
tnternational Meetings & Science LLC United States 100.0 | Ordinary States
7524 king Abdulaziz Read, Al Shatee District, King's Road
International Networking Advertising Co Saudi Arabia 687.2 | Ordinary Tower, Office Number 2704 Jeddah 23412, Saudi Arabia
United Kingdom Sea Containers, 18 Upper Ground, London, SE*t 9GL, United
International Outdoor Systems Ltd 45.0 | Ordinary Kingdom
Intramed Communications Srl ltaly 100.0 | Ordinary Via Raffaelo Bertieri 4, Milano, 20146 Italy
Intuitive Servigos de Inteligéncia e Rua Haddock Lobo 585 - CJ 6B, cerquiera Cesar, Sao Paulo,
Analise Digital Ltda Brazil 56.1 Ordinary CEP 01414-001, Brazil
Avenida del Parque 5045, Cuidad Empresario, Huechura,
Inversiones CI 5.A. Chile 100.0 | Ordinary Santiago, Metropolitana, 8580711, Chile
6th Floor, Alexandra House, 18 Chater Road, Central, Hong
iPR Ogilvy (China) Limited Hong Kong 60.0 | Ordinary Kong
6th Floor, Alexandra House, 18 Chater Road, Central, Hong
iPR Qgilvy Holdings Limited Hong Kong 60,0 | Ordinary Kong
Bth Floor, Alexandra House, 18 Chater Read, Central, Hong
iPR Ogilvy Limited Hong Kong 60.0 | Ordinary Kong
United Kingdom
IR Grogup Limited 100.0 | Ordinary 6 Biewhuouse Yard, London, EC1V 4DG, England
Istro 3 s.r.0.
Slovakia 21.0 | Ordinary Majernikova 8, Bratislava, 841 05, Slovakia
istropolitana Advertising s.r.0.
Slovakia 30.0 | Ordinary Majerrikova 8, Bratislava. 4% C5, Slovakia
51 Avence Ancre Morizet, Bocicgre-Billancourt, 92100,
J 828 France 100.0 | Ordinary Frarce
JW"ar Thempsen - Bakrz = MLL Bahrair £3 6 | Ordinary 5C4 T 'dirg 2504, Bleck 428 5} Seef. Manama, Bakrain
: Creirary
Doand
JUeie Themrene Gipgseen 7on L | Biaeae o R e SC S--ta Taqd #9001 228742 T omsners
SR Teememen s TS QAR I Tursiz 575 1 Zriean 4 | 3t Ay mls 3
l i { Aver.calere
JWabar Tharrsen Arzentira S A ! Armentira “£0.0 I Drdimaey | Argentra
J Walter Thempsen Cape Town | 2nd Flcer, Cage Quarter Square, 27 Scmerset Road, Green
{Propriz'a~y) Limited South Africa 74.2 | Qrdicary Point, C2pe Town, 8001, South Alnca
J Walter 7-cenpson Company (C7) JWalter T ~crpson House, Homesiz2d Place, Cnr 12th
(Proprie*=-/: ".:mited South Africa 74.2 | Grii-cey Avenue o~ R.venia Road, Rivoniz 2 78, South Africa
J Walter ~~cmipson Company (J+3) J Walter Trcmpson House, Hormesi2zsc Place, Cnr 12th
(Proprie’+~1 Limited South Africz 74.2 | Crirarr Avenue ard Rivonia Road, Rivoria. 2128, South Africa
J Walter Tremipson Company Scuth 2929 William N:col Drive, Bryansicn, scrannesburg, 2027,
Alfrica South Africa 74.2 | Crzirary South Africa
Avenida La Estancia, Centro Banaven, Torre C, Piso 3,
J Walte- “~~~zson de Venezu='z T A Venezuela 100.0 [ Creirary Chuao, Carzcas, 1060, Venezuela
J Walt.. Ll EgyptAde. o
14d . .~ Egt 41.1 ) Ordinary Villa JWT. 5 "~ Zinki Street, Zamalzk T3 124, Egypt
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Company Country of Holding Type Registered Address
Incorporation (%)
J Walter Thempson Finland Oy Finland 96.9 | Ordinary itamerenkatu 1, Helsinki, 00180, Finland
Yebisu Garden Place Tower, 30th Floor, 4-20-3 Ebisu,
J Walter Thompson Japan GK Japan 100.0 | Ordinary Shibuya-ku, Tokys, 150-6030, Japan
United Arab Business C, Tower B, 51st 52nd Floor, Sheikh Zayed Road,
J Walter Thempson LLC Emirates 33.3 | Ordinary Dubai, 282032, United Arab Emirates
J Walter Thompson Middle East and
North Africa E.C. Bahrain 66.0 | Ordinary Office 2150, Building 2648, Street 570, Block 257 Bahrain
J Walter Thompson Middle East and 86 Ahmad Ben Hanbal Street, Jabal E| Weibdeh, Amman,
North Africa Jordan LLC Jordan 34.7 | Ordinary Jordan
Angle Alfred de Musset & A Ai Mazini, 18t Floor, Casablanca,
J Waiter Thompson Morocco SARL Marocco 67.0 | Ordinary Maorocco
J Walter Thompson Private Ltd Sri Lanka 100.0 | Ordinary 268 Alwis Place, Kollupitiya, Colombo-03, Celombo, Sr Lanka
J Walter Thompson Putblicidade Centro Cultural de Belém, Rua Bartolomeu Dias 14489, Lisboa,
Unigessoal Lida Portugal 100.6 | Ordinary 003, Portugal
Edificio Star Comunications Holding, calle 50 y 64 este, 1er.
J Walter Thompson S.A, Panama 100.0 | Ordinary Piso,Panama, San Francisco
Avenida Las Camelias y Calle Los Castafios # 17.Colonia San
J Walter Thompson S.A. de C.V. Ei Salvador 100.0 | Ordinary Francisco, Edificio Point., El Salvador
Del hote! San Jose Palacio 500, edificio esquinero Gris, Costa
J Walter Thompson SA (Costa Rica) Costa Rica 100.0 | Odinary Rica
World Business Center, Edifico Euro Plaza, Quinta Avenida 5-
J Waller Thompson SA {Guatemala) Guatemala 100.0 | Ordinary 55, Zona 14, Torre 3, Nivel 6, Guatemala City_Guatemala
KM 4 1/2 Carretera a Masaya Centro Bac 4 to Piso, Managua,
J Walter Thempson SA {Nicaragua) Nicaragua 100.0 | Ordinary Nicaragua
J Walter Thompson SAS
France 100.0 | Ordinary 32 rue Guersant, Pans, 75017 France
Unit 30-31, Level 30, Tower A, Vertical Business Suite,
Avenue 3, Bangsar South, No.8, Jalan Kerinchi, Kuala
J Walter Thompsen Sdn Bhd Malaysia 63.3 | Ordinary Lumpur, 58200, Malaysia
J Walter Thompson South Africa
Holdings {Proprietary) Limited South Africa 100.9 | Ordinary 2929 William Nicol Drive, Bryanston Office Park, South Africa
Colonia Ruben Dario,Calle Arturo Lopz Rodenzo, No 936, 5a
J Walter Thompson. Sociedad Anonima { Honduras 100.0 | Ordinary Avenida, AP 1891, Tegucigalpa, MDC, Honduras
J. Spolka z.0.0. Poland 100.0 | Ordinary Zaryna 2B Warsaw, 02-5¢3. Poland
J. Walter Thompson Al Doha Qatar 49.0 | Ordinary P Q. Box 1277 Doha, Qatar
J. Waller Thompson Chilena SpA Chite 100.0 | Ordinary Av. Ricardo Lyon 1262, Providencia, Santiago, 6650421, Chile
J. Walter Thompson Company (North 6th Floor, Alexandra House. 18 Chater Road, Central, Hong
Asia) Limited Harg Kong 100.0 | Ordinary Kong
J. Walter Thompson Company United Corporate Services, Inc, 874 Walker Road, Suite G,
Caribbean United States 100.0 | Ordinary Dover, Kent, DE, 19904, United States
J. Waiter Thornpson Company Limited United Kingdormn Greater London House, Hampstead Road, London, NW1T 7QP,
{UK} 100.0 [ Ordinary United Kingdom
J. Waiter Thompson Company Limited
La Compagnie J. Walier Thompson Suite 800, 160 Bloor Street, Toronto, ON, ON M4W 3P7,
Limitee Canada 100.0 | Ordinary Canada
Corporale Creations Network Inc,, 3411 Silverside Road,
J. Walter Thompson Company Peruana Rodney Building No. 104, Wilmington, DE, 19810, United
LLC United States 1€0.9 | Crdinary States
c/o Baghuset, Toldbedgace 35, 3, Copenhagen X, DK-1253,
4 Walter Thompson Copenkagen AJS Danrmark 120 0 1 Crdinary Cermark
I’ J ‘Walter Thompson E<zerience Egypt
i er Advertsing JWT Excerence Egyut 22 | Crdinary Yl JAT. 6 len Zinki Ste3et, Zaralek, Caird. 174 Egypt
i J eaiter Thomgson F i Zasten ‘ _rced Jerperata Seryr: T4 Waker Rz Sute C,
| oommary et Sreeey S Cediear
{2 MaterThemosor Komva mitad Kz~ e ‘ Sriinan
J MaltarThemssons T o Czzzk Renutiic TG ‘ Criinary Teressrata tCE3)3, Pty 3 C5 Crzch FEruklic
Unitec Lngcem QOrcinary
J.Waltar Thompson UK. Helings and Grezizr London House, Horpoizzg Read, Londen, NW1 TGP,
L.ritad 100.0 | Proference Uniter! Cirgdom
J. W 2lter Thompsen Wrugu~ia S A, Jruguay 100.0 ‘ Crdinary Plaza ‘ng=zendencia 811 FZ i.guay
Corperate Creations Network irc., 3411 Siiverside Road,
J. Walter Thompson Venturs Cempany, Rodrey Building No. 104, Worington, BE, 19810, United
Limited United States 100.0 | Crdinary States
J.Walter Thompson Bridge ~dvertising Room 501, 5th Fioar Jin Bac Tower, No.89 Jin Bao Street,
Co Ltd China 100.0 [ Ordinary Dong Cheng District, Befjing. Shina
Shinjuxu Maynds Tower, 2-7-1 /< .29 Shibuya-Ku, Tckyo,
Ji .7 - tar Research lnc Japan 40.0 | Ordirary Japan, "S°-T0E3 Japan




Lnitec Kingdom

Sea Containers, 18 Ucrer Greund, London, SE7 SGL, United

Company Country of Holding Type Registered Address
incorporation (%}
Jermyn Street Communications Centre United Kingdom Sea Containers, 18 Upper Ground, London, SE1 9PD,
Limited 100.0 | Ordinary England & Wales
United Kingdom
Johannes Leonardo Europe Limited 49.0 | Ordinary 27 Farm Street, London, England, W1J 5RJ, United Kingdom
Corporate Creations Network Inc., 3411 Silverside Road,
Rodney Building No. 104, Wilmington, DE, 19810, United
Johannés Leonardo LLC United States 25.0 | Ordinary States
John Street Inc Canada 100.0 | Ordinary 172 John Street, Toronto, ON, M5T1X5 Canada
Joule France
France 100.0 | Ordinary 32 rue Guersant, Paris, 75017, France
JTC Scan Ltd srael 100.0 | Ordinary 58 Rakevet Street, Tel Aviv, 6777016, Israel
Jupicorp (Pty) Limited (trading as The
Mobil Airtime and Rewards Company Block G, Wedgewood Office Park, 3 Muswell Road,
"TMARC™ South Africa 63.2 | Ordinary Bryanston, 2021, South Africa
530 Rua Bandeira Paulista, 13 andar, ltaim Bibi, Sao Paulo,
Jisssi Intention Marketing Lida. Brazil 75.0 | Ordinary CEP 04532-001, Brazil
JWT (Netherands) Holding BV Netherdands 99.2 | Ordinary Leidseplein 29, Amsterdam, 1017 P3, Netherdands
JWT Adventure Co Ltd 7/F, KCC Bldg, 27-8, Chamwon-Dong, Seocho-Gu, Seoul,
Korea 100.0 | Ordinary Korea, Republic of
JWT Budapest Marketing Szolgaltate RiverLoft Office Building, Revesz u.27, Budapest 1138,
KFT Hungary 100.0 | Ordinary Hungary
JWT Digital Issael 50.0 | Ordinary 58 Rakevet Street, Tel Aviv, 6777016, Israe)
United Kingdom Greater London House, Hampstead Road, London, NW1 7QP,
JWT Entertainment Productions Limited 100.0 | Ordinary United Kingdom
JWT Israel Ltd Israel 100.0 | Ordinary 58 Rakevet Street, Tel Aviv, 6777016, Israel
12 N Amosova St, Horizon Park Business Center, Bid 1, Kyiv,
JWTLLC Ukraine 100.0 | Ordinary 03680, Ukraine
Ave. Ejército Nacional 519, 6° piso, Col Granada, 11520,
JWT México, S.R.L. de C.V. Mexico 100.0 | Ordinary Mexico
JWT Retterdam Netherlands 99.5 | Ordinary Leidseplein 28 Amsterdam, 1017 PS, Netherlands
Avenida Coronel Francisco Uzal 4235, Buenos Aires,
JWT S A Argentina 100.0 | Ordinary Argentina
Rue Jules Cockx 8-10, Brussels (Auderghem), B-1160,
JWT SA Belgium 70.0 | Ordinary Beigium
JWT MENA, Bab ldriss, 47 Patriarch Howeiyek Street, Beirut,
JWT SAL (Offshore) Lebanon 68.0 { Ordinary Lebanon
JWT Shanghai Zhiac Marketing No 555 3 1 12 158 Scngxiv Road, Qingpu District, Shanghai,
Services Co Ltd China 42.3 | Ordinary China
United States Corporate Creations Network Inc., 3411 Siliverside Road,
Rodney Building No. 104, Wilmington, DE, 19810, United
JWT Specialized Communications, LLC 100.0 | QOrdinary States
JWT Uganda Limited Uganda 56.3 | Ordinary 3rd Floor, Acacia Place, Acacia Avenue Kampala
JWT Warszawa 5p. 2.0.0 Poland 100.0 | Ordinary VI, §zamocka B, 01.748, Warsaw, Poland
JWT Wien Werbeagentur Gesellschaft
mbH Austria 100.0 | Ordinary Fleischmarkt 10/6. Stock, Vienna, 1010. Osterreich
JWTWO Preductions LLC (megrged into United Corperate Services, Inc, 874 Waiker Read, Suite C,
J WALTER THZKMPSON US.A. LLEY Urited States 1000 | Ordinary Daver, Kent, DE_ 189C4, United States
[ S8N Center, 3rc ~locer, 86 Nergdom Bivd, Phnom Penh,
Kartar (Carbe 72 Umited Cambedia cc a9 | Crdinary Cambedia
Crédinary ‘ 15TH FLOOR, F.A. LARN BUILTING, 3 SOUTH
and i SATHCREL RCAZ, AMA, BATRC AN, SANGKOK,
~ Thoteed STl Besferr o- 0 #0020 Thalarc
<3 LI A Lem | TNS Heus2, Vel -
AT Tedens 0 ¥iredem
| & Fleer, Comimerz, s
. I Garden City, Off Westemn
“a~tar Analytics Ir X1 Bt U ited t~dia 120 | Crdinary ‘ Mur-kbai, 400-063, Ircia
|
P vrstar AS Moraay +2 2 | Ordinary % Yirtapata 20, Oslp, 752 Moerway
. |
L Kartar Australia Tra—=a-%3 Pty Ltd Ausiralia 20 3 | Ordinary | tevel 4, 1 Kent Stree:. Mil'sss Point, NSW, 2052 Australia
; ; Scuth Breeze Center | Ztn idcer}, Building no. C35, Rcad no. 11,
| ¥artar Bangladesh =-vate Limited “arcladesh 9% 0 | Ordinary | Blcck-3, Banani, DF-<a, 1213, Bangladesh
! “zrtar Belgium SA Eelgium 400 | Ordinary l Broekstraat 49, Rue 2. Marais, Brussels, 10075 Bzlgium
| |
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Company Country of Holding Type Registered Address
Incorporation {%)
102F Buiiding 1, #3 Xijing Road, Badachu High Tec Area,
Kantar China Limited China 38.0 | Ordinary Shijangshan District, Beijing, China
Kantar Consulting (Shanghai) Co., Room 517, Building Jia 1, No 57 Fu Xing Xi Road, Xu Hui
Limited China 100.0 | Ordinary Digtrict, Shanghai, China
Kantar Consulting SAS France 40.0 | Ordinary 32-34 rue Marbeuf, Paris, 75008, France
United Kingdom Sea Containers, 18 Upper Ground, London, SEt 9PD,
Kantar Consulting UK Limited 40.0 | Ordinary England & Wales
KANTAR CZ s.r.0. Czech Republic 40.0 | Ordinary Rozkosneho 1058/3, Praha 5, 150 00, Czech Republic
Kantar France Holdings SAS France 40.0 | Ordinary 3 Rue St Georges, Paris, 75008, france
Kantar Gallup Denmark A/S Denmark 400 | Ordinary Radhuspiadsen 45, 1550 Copenhagen
Kantar Greece S A. Greece 40.0 | Ordinary_ Michatakopoutou 139 & Sinopis 23, Athens, 115 27, Greece
Rua Tranquile Prosperi, 143, Jardim Santa Genebra Il, Barae
Kantar Health do Brasil Pesquisa e Geraldo, CEP 13084-778, city of Campinas, State of Sao
Consultoria em Saude Ltda Brazil 39.9 | Ordinary Paulo, Brazil
Kantar Health SAS France 40.0 | Ordinary 3 Avenue Pierre Masse, Paris, 75014, France
Kantar Health Sr Italy 40.0 | Ordinary Viale Milanofiori Strada 3, Pal. B1, Assago, Raly
Kantar Holdings (Nominges) B.V. Netherlands 40.0 | Ordinary Laan op Zuid 167, Rotterdam, 3072 DB, Netherlands
Kantar Holdings B V. Netherlands 40.0 | Ordinary Laan op Zuid 167, Rotterdam, 3072 DB, Netherlands
Kantar Hong Kong Limited Hong Kong 40.0 { Ordinary 30/F,_@Convoy, 189 Electric Road, North Point, Hong Kong
Kantar Hungary Kit Hungary 40.0 { Ordinary Aradi u. 8-10., Budapest, Budapest, 1062, Hungary
KANTAR IBOPE Marcas Participagdes Rua Mario Amaral, no. 50, sala N, parte, Paraiso, Sao Paulo,
Ltda. Brazil 40.0 | Crdinary CEP 04002-020, Brazil
Antonia Lopez de Belle, street number 172, office 502,
KANTAR [BOFPE Media Chile SpA Chile 39.8 | Ordinary Recoleta, Santiago of Chile, Chile
KANTAR |IBOFPE Media Colombia
S.A.8. Colombia 34.8 | Ordinary Avenida 18 # 96-07 Piso 4, Bogota, Colombia
Curridabat 200 Mts Sur Mc Donalds Piaza Del Sol, San Jose,
KANTAR IBOPE Media Costa Rica S A Costa Rica 39.8 | Ordinary Costa Rica
KANTAR IBOPE Media Ecuador EC- Av. Rodrigo Chavez, Parque Empresarial Colon, Torre
KIM S.A. Ecuador 39.8 | Ordinary Empresarial 4 Piso 3 Oficina 301, Guayas, Ecuador
KANTAR IBOPE MEDIA
INFORMATION CORPORATION INC. United States 39.8 | Ordinary 3191 Coral Way, Suite 1000, Miami, FL, United States
Kantar IBOPE Media LLG United States 39.8 | Ordinary 16182 Coastal Highway, Lewes, DE, 19958
. Av. Aquiling De La Guardia, Torre Banco General - Pisa 22,
KANTAR IBOPE Media Panama S/A Panarng 39.8 | Ordinary Oficina 2201 Cidade do Panama, Panama
AV. PASEC DE LA REPUBLICA 5895, EDIFICIO LEURD,
KANTAR IBOPE Media Peru S5.A. Peru 39.8 | Ordinary MIRAFLORES, LIMA, Peru
KANTAR IBOPE Monitor de Meios Avenida Francisco Matarazzo, 1350, Torre |, terreo (parie A},
Publicitarios Ltda. Brazil 39.9 [ Ordinary Barra Funda, S80 Paulg, CEP 05001-100
KANTAR IBOPE Monitor de Verificacao Alameda Santos, 2101, 5th Floor, Cergueira Cesar, Sao
Publicitaria Ltda Brazil 39.9 | Ordinary Paulo, 01419-100. Brazil
KANTAR IBOPE Pasquisa de Midia Al Santos 2101, 1st, 2nd past, Sth, part 3rd, 6th part, 10th, 11th
Lida. | Brazil 39.9 | Orginary and 121, §° CEP 01419-002, Brazil
Kantar indiz Ycigirgs B.V. Nether'ards 40.0 | Creirgry Laan oo Zu 27 Retterdam, 3672 ©8, Netherlands
Kantar Ins 5 zar Arasurmalan Buyucera C-ccest no 127, Asicria ~ « M Lat 1, Sisli, Istanhul,
) . Turkey an g | orramy | Tureay
bl O s = razi| . LR
[ Mortarintaostiges Hetemey 3 Varmariards 470 | Deeaey
Xz~ar Nalia St L <30 | Ording~s Vigle Milanofic-i S'raca 3, Tai. B1, Asza~a, ialy
i Shinjuku Mayr.acs Tower, 2-1-1 Yoyog tuya-Ku, Tekyo,
Kantar Japan Inc -agan 4090 | Ordira~s Japan, 151-CC33 laran
i 1 1GF, SIMPAC B.23 32, Gukjegeumyung-.c, ¥ ungdeungpo-
Kantar Korea L2 i 4crea 400 | Ordinar: qu. Secul, 0733C <or=a. Republic of
Kantar Lanka /=-v3'e) Limited Sii Lanka 40.0 | Qrdinar+ 2nd and 4th Flccrs, 273 Galle Road, Ceicmbo
702 7th Figer, V. cma cangsam, Jalan Fcng Lekir, Kuala
Kantar Malaysia Sdn Ghd *lalaysia 40.0 | Ordinary Lumpur, 50000. "'ziavsia
Kantar Market Rzasezrch Services Put | "A'Wing, Mhatre P2 Building, Senapat: 2acat Marg, Mumbai,
Ltd 'rdia 555 | Ordinar: i Maharashira, 477~ 27° 'ncia .
i 1stand 2nd flc .7 "3.2i Street, 5 Jucharast,
_Cantar Media AL7z 725 SRL " amania 40.0 | Qdinary 2cmania
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Kantar Media Lid Israel 34.2 | Ordinary 16 Barch Hirsh, Bnei Brak, Israel
Kantar Media Medya Arastirmalan Istanbul Kagithane Merkez MH .Baglar, 14 Kagithane Ofispark,
Danismaniik ve Ticaret Anonim Sitketi Turkey 40.0 | Ordinary K:5 B2 Blok, Istanbul, Turkey
Kaniar Media S A, Spain 40.0 | Ordinary Calle Julian Camarillo 42, 28037 Madrid. Spain
Kantar Media sp. z 0.0 Poland 40.0 | Ordinary ul. Stonimskiego 8, 50-304 Wroclaw, Poland
Kantar Media srl htaly 40.0 | Ordinary Via Dominutti Aiberto 20, Verona, Italy
Kantar Media Switzerland AG Switzeriand 40.0 | Ordinary Bahnhofstrasse 4, Gurnligen, CH-3073, Switzedand
Kantar Media TG| Research Lid Israel 34.2 | Ordinary 16 Barch Hirsh, Bnei Brak, Israe!
United Kingdom Ordinary
) and
Kantar Media UK Ltd 40.0 | Preference 222, Gray's Inn Road, London, WC1X 8HB, England & Wales
Kantar Midia Participactes S.A Brazil 39.6 | Ordinary Rua Mario Amaral, 50, sala E, parte, Paraiso, Brazil
Kantar Myanmar Company Limited Myanmar 70.0 { Ordinary 31-B South Racecourse Tarmwe Township, Yangon, Myanmar
Kantar Netherlands B.V. Netherlands 40.0 { Ordinary Amsteldijk 166, Amstergam, 1079 LH, Netherlands
Rua Méario Amaral, no. 50, sala C, parte, Paraiso, Sao Paulo,
KANTAR Paulista Padticipaches Lida Brazil 40.0 | Ordinary CEP 04002-020, Brazil
8/F Sun Piaza Building, 1507 Shaw Bivd cor., Princeton St.,
Kantar Philippines, Inc. Philippines 40.0 | Ordinary Mandaluyong City, 1550, Philippines
Kantar Polska $.A. Paland 40.0 | Ordinary Postepu 188, Warszawa, Poland
South Breeze Center (10th floor), Building no. 05, Road no.
Kantar Research (Bangladesh) Pvt, Lid Bangladesh 99.6 | Ordinary 11, Block-G, Banani, Dhaka, 1213, Bangladesh
Kantar Research LLC . Uzbekistan 24.0 | Ordinary 83A, Nukus Street, Tashkent, Uzbekistan
] o United Kingdom
Kantar Retail UK Limited 40.0 | Ordinary 24-28 Bioomsbury Way, London, WC1A 28L
United Kingdom 3 Copperhouse Court, Caldecotte Lake, Milton Keynes, Bucks,
Kantar Retail Virtual Reality Limited 40.0 | Ordinary MK7? 8NL, United Kingdom
82-98, Office 1, 5th Floor, Calea Grivitei, Podium Building,
Kantar Romania SRL Romania 40.0 | Ordinary Bucharest
Kantar SAS France 40.0 | Ordinary 2 rue Francis Pedron, Chambourcy, 78240, France
Kantar Sifo AB Sweden 40.0 | QOrdinary Vasagatan 11, Stockholm, SE-114 78, Sweden
Kantar Singapore Pte. Ltd. Singapore 40.0 | Ordinary 50 Scotis Road, #02-01, 228242, Singapore
Kantar Slovakia s.r.o0. Slovakia 40.0 | Ordinary Prievozska 4D, Bratislava, B21 09, Slovakia
Kantar South Africa (Pty) Limited South Africa 32.4 | Ordinary 10 Fricker Road, lllovo Boulevard, lilovo, 2196 _South Africa
Kantar Square Two BV, Netherlands 40.0 | Ordinary Laan op Zuid 167, Rotterdam_3072 DB, Netherlands
3F, 34 Bade Road, Section 3, Taipei, Taiwan Province of
Kantar Taiwan Limited Taiwan 100.0 | Ordinary China
Cami Can Calders 4, Sant Cugat Valles, Barcelona, 08173,
Ka~tar Tech Spain S.L. Spain 23.6 | Ordinary Spain
Kartar TNE Agn Oy Firlard 24,2 | Ordinary. Migstartia B C 02150 ESPCQ. Finland
Ya-ar TNS Oy Firlard 477 4 Crdirary Miestartie 9 C 02150 ESPCO, Fintand
=) o an J - A ape Tace Maste U5 TETY4 Frarce
o 1 ard TNZ Hzuse, Wasteals, Landzona, Erngland, V3 1UA. Cnited
| oo it A7 T L Prefarocns Kir-gam
Mortareses 2130, 1er Pisc, ©1428 AZF, Cwvidad ce Suencs
Kanta- ' /or'cza~e! Argentina S A Argenting 40.0 | Criinars Aires. Argertina
Kantar \.cricganet Brasil Pezg. ca ¢z
Mercz:~ ''da Brazil 40.0 | CTrdirany Alamecdsa ¥,rcu. 350 Barueri, Brazil
Avenida == vaile 928, office 201, +-.zchuraba, Santiago,
origzanel Chile SpA Chile 40.0 | Criinary Chile
Yerdcpanel Ecuador Rep. De =i Salvador N35-40 y Porugal Ed. Athos, Of, €C2,
ZSASA. Ecuador 40.0 | Crdinary Ecuador
Kantar /cricganel Per S.A (Ec...an
Branch) Bolivia 40.0 | Crdinary Av. 20 e Octubre Nro, 2851, B¢ “editerraneg, Baliviz
Kanta- -~ -~-aneiPerd S.A Peru 40.0 | Crdinary Av Sanic Tarcie N115 oficina * 77 7-~ 'sicro, Lima, Pe-:
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Company Country of Holding Type Registered Address
Incorporation (%)
Kantar Worldpanel Perd S.A. Sucursal
Colombia Colombia 40.0 | Ordinary Carrera 11A, 94A 23 01107, Columbia, Bogota
Registro Mercantil V-Urb, Cuao Cubo Negra, P.B. Edo
Kantar Worldpanel Venezuela C.A. Venezuela 40.0 | Ordinary Miranda, Venezuela )
Karakag Yatiimci ligkileri Ve ltetigim Buyukdere Cad. Ecza Sok., Safter Han, K: 4, No: €, Sisil,
Hizmetleri Anonim Sirketi Turkey 60.C | Ordinary Istanbul, Turkey
Karmel Pazafama Hizmetleri ve
Danismanhk A.S Turkey 100.0 | Ordinary Kosuyolu Mah. Cenap Sahabettin Sok N22, Istanbul, Turkey
Kassius SA France 100.0 | Ordinary 32-34 rue Marbeuf, Parig, 75008, France
L United Xingdom
KBBI Group Limited 40.0 | Ordinary 1 Broadgate, Londan, EC2M 205
L United Kingdom
KBI Trustees Limited 40.0 | Ordinary 1 Broadgate, London, EC2M 2QS
KBM Group Brasil Pesquisa e Andlise _Rua André Ampére, 34, 3rd and &th floor, 530 Paulo, SP,
de Dados Lida. Brazil 100.0 | Ordinary 04562-080, Brazil
Corporate Creations Network Inc., 3411 Silverside Road,
Rodney Building No. 104, Wilmington, DE, 19810, United
KBM Group LLC United States 100.0 | Ordinary States
KBM Group s.r.o. Czech Republic 100.0 | Crdinary Rozkoesneho 1058/3, Praha &, 150 00, Czech Republic
Keyade SAS France 100.0 | Ordinary 8, Rue De Sentier, Paris, 75002, France
|_¥GM Datadisfribution AB Sweden 100.0 | Ordinary Box 42065, Stockholm, 126 13, Sweden
399, 20F WPP Campus, Hengfeng Road, Shanghai, 20097¢,
Kinetic Advenising (Shanghai} Co. Ltd China 100.0 t Qrdinary China
15 Floor, R Tech Park, Rommell Real Estate, Goregaon East,
Kinetic Advertising India Private Limited India 84.4 | Ordinary Mumbai, 400 063, india
Kinetic Belgium SA Belgium 100.0 | Ordinary Rue Jules Cockxstraat 8-10, Bruxelles, 1180, Belgium
Kinetic SAS France 100.0 | Ordinary 32 rue Guersant, Paris, 75017, France
Kinetic Sri ftaly 100.0 | QOrdinary Via Tortona No 37 Milan. 20144, Haly
2 Ploenchit Center, 20th Floor, Sukhumvit Road, Klongtoey,
Kinetic Worldwide (Thailand) Co Ltd Thailand 100.0 | Ordinary Bangkok, 10110, Thailand
Kinetic Worldwide Germany GmbH Germany 100.0 | Ordinary Derendorfer Allee 26, Dirsseldorf, 40478, Germany
United Kingdom Sea Containers, 18 Upper Ground, London, SE1 9PD,
Kinatic Worldwide Group Limited 100.0 | Ordinary England & Wales
United Kingdom The inspire, Hornbearn Park, Harrogate, HG2 8PA, United
Kinetic Worldwida Limited 100.0 | Ordinary Kingdom
Kinetic Worldwide Media Pte Lid Singapore 100.0_| Ordinary 50 Scotts Road, #03-01, Singapore 228242, Singapore
: Australia Einfield Symonds Vince, Level 18, 55 Market Street, Sydney,
Kinetic Worldwide Pty Ltd 100.0 | Ordinary NSW, 2000, Australia
194 Sos Mihai Bravu, Building 203, Entrance A, 1st Floor,
Kinetic Worldwide Romania SRL Romania 100.0 | Ordinary Apartment 2, District 2,_Bucharest, Romania
16-A (15t Floor}, Jalan Tun Sambanthan 3, Brickfields, Kuala
Kinetic Worldwide Sdn Bhd Malaysia 100.0 | Ordinary Lumpur, Kuala Lumpur, 50470, Malaysia
King Echent S.L. Spain £0.0 | Ordinary 100 Calle Velaquez, 2nd floor izquierda, Madrid. 28006, Spain
King Eclient §.L.U. Ardorra 20.0 | Ordinary 3B Carrer Callaueta, Andarry |3 Vella, Andorra
Lnited Kingdom Sea Containers, 18 Upzer Ground, London, SE1 9RQ,
Kirgsway Media Serr22s Limited “20 0 | Crdinary S-gland & Wales
_ChaMarsria Holdine T Y Y otadards 2o Crdingy
~.c2 Read,
ZE, 12272, Urited
CCIREATE LG ttaiss IO Crdican f
Lright Eanner 2Lsiness iniclnaien Lingcem
Lrtad 32 | Crdira-s Y Bro-rsata Larden, TN 2CS
Uniizz <ingcem
Kricrt-Earner informaticr . rited 406 | Crdinary 1 Ersade~'e, London, ECTM 208
na: Business Park, Cozron
Krev/zcge Based Marketir; Zompany Ty, Off Western £ :2r 235 Highway, Goregzcon (East),
Inc’ 3 LLP India 100.C ! Crdinary >3, 4C0-063, India
Plazz 123. Suite 18.03, 18t~ ~.ccr, 138 Jin Ampang, Kuata
Kcts & Draft asia Sdn Brd Malavsia 49.0 | Ordinary Luroer, 20450, Malaysia
United Kingdom 124 Thectalds Road, Lonc-~ = zland, WC1X BRX, United
KR Vledia UK Limited 100.0 | Ordinary Kir~7em
KR Maysmraker SAS France 100.0 [ Creinary 32 m:o Tuessant, Pars, 75777 --icce .
KT ey Netr=-'irds 100C | Ordinary_ T -y 2 55 Amst 77 Nether!




Company Country of Holding Type Registered Address
incorporation (%)
La Comunidad, Interactive & Event
Marketing BV Netherlands 100.0 | Ordinary Karperstraat 10, Amsterdam, 1075 KZ, Netherlands
Avenue Hédi Karray, Centre Urbain Nord/3éme tranche, 1082
Label Memac Tunisia 24.0 | Ordinary Tunis Mahrajéne, Tunisia
Labstore GmbH Austria 100.0 | Ordinary Franz-Klein-Gasse 5, Vienna, 1190, Osterreich
Labstore s.r.0. Czech Republic 100.0 | Ordinary NadraZni 762/32, Praha 5, 15000, Czech Republic
. . o United Kingdom
Lambie-Naim & Company Limited 100.0 | Ordinary & Brewhouse Yard, London, EC1V 4DG, England
Lambie-Naim & Company Limited
193089 Germany 100.0 | Ordinary Rosenheimer Strae 145 d, Miinchen, 81671, Germany
Landor Asscciates Designers &
Consultanis Lid Hong Kong 100.0_| Ordinary 17th Floor, Kinwick Centre, 32 Hollywood Road, Hong Kang
Landor Associates Designers &
Consultants Pte Ltd Singapore 100.0 | Ordinary 4 Robinson Road, #10-01, 048543, Singapore
Landor Associates Designers and Room 2004, 20/F, Yueda 889 Centre, No.1111 Changsou
Consultants Limited China 100.0 | Ordinary Road, Jing An District, Shanghai, 200042, China
United Kingdom Sea Containers, 18 Upper Ground, London, SE1 9GL, United
Landor Associates Europe Lid 100.0 | Ordinary Kingdom
United States Mark Breslauer, 1001 Front Street, San Francisco, CA, 94111,
Landor Associates International Lid. 100.0 | Ordinary United States
t.andor Associates Limited Liability Room 10, Floor 3 Building 5, 16 Olympiyskiy Prospect,
Company Russia 100.0 | Qwdinary Moscow, 129110, Russian Federation
Landor Associates SAS France 100.0 ] Ordinary 44 rue de petites ecuries, Paris, 75310, France
Landor Associates Sr! Haly 100.0 | Ordinary Via Tortona No 37 Milan, 20144, haly
Corporate Creations Network Inc., 3411 Silverside Road,
Rodney Building No. 104, Wilmington, DE, 19810, United
Landor Chio LLC United States 100.0 | Ordinary States
United Corporate Services, Inc, 874 Walker Road, Suite C,
Landor, LLC United States 100.0 | Qrdinary Dover, Keni, DE, 19904, United States
Lansdowne Market Research Lid Ireland 40.0 | Ordinary Unit 2, Arkle Road, Sandyford, Dublin 18, Ireland
LdB Qgilvy & Mather B V. Netherlands 51.0 | Ordinary Pilotenstraat 41, Amsterdam, 1059 CH, Netherlands
LDV United NV Belgiurn 100.0 | Ordinary Hangar 26/27, Rijnkaai 99, Antwerp, 2000, Belgium
Ordinary .
and
Leicester Square Holding B.V. Netherands 100.0 | Preference Laan op Zuid 167, Rotterdam, 3072 DB _Netherlands
Lemon Sky Sp. 2.0.0. SK.A. Poland 100.0 | Ordinary Ul S2amocka B, 01.748, Warsaw, Poland
Lemon Sky Spéka 2.0.0. Poland 100.0 { Ordinary Ul. Szamocka 8, 01.748, Warsaw, Poland
Les Quvriers du Paradis United
Babylone SAS France 100.0 | Ordinary 28 bis, rue de Bourgogne, 75007 Paris, France
Les Quvriers du Paradis United
Bourgogne SAS France 100.0 | Ordinary 47 rue de Babylone, Paris, 75007, France
Laxington International B.V. Netherlands 100.0 | Ordinary Laan op Zuid 167, Rotterdam, 3072 DB, Netherlands
Liaoning Qgilvy Jiasheng Advertising Floor 18, Belfarg Communication Mecia Building, No 167
Co. Lid - China 800 | Ordinary Qingnian Street. Skarhe Digtrict, Shenvarg City, China
Lightspeed G 1l Sirnacere Ple Lid Singapere 409 | Ordira~r 50 Scchs Rea” 202-01 Singacore, 223242, Singapore
Linhtszeed Pr Ltd Australia an. Ordirars Level 4 1 Kap- et Nllers Peint, MEW 2000, Australia
_ghlspeec R ocioizh ALl
_eriad e i fayeld e Thenst A Taes Doied NV 2000 Ausirali
pimNese s T ensnens T/ T Tt |-
r i -.‘IF, FOCV "
|t sad Rrmn 229 1 Crdiras | 2av arg Kare
? ‘ehispeed Regzorth i 227 | Ordinary ‘ 4 Mitbank, Londer ©44* 2 3JA
| _mied Liability Com zary Hegarth i
" Mer'dwide P T =ia 772 | Ordinary ' b Lesngy Pereulc ¢ “*oscow, 125047, = - -+~ Faderation
—.men Iinternet ve . Z3ya1 Vecya i
‘f&netim Hizmetle: Lid ‘ Turkey 1C0.0 | Ordinary | Kasuyolu Mah. Cerss Saratettin Sok N22, 's'arbul, Turkey
' United Kingdom Sea Containers Hcouse, 13 Upper Ground, Londen, - -, SE1
L'ne Exchange Liri=d 1C0.0 | Ordinary SGL. United Kingdcm
| nkoulse AS Norway 160.0 | Ordinary I Copegardveien 368, 1400 SKI, Norway
388, Gali Sheikh Rar;a Fratak Namak,ins.cz A meri Gate,
_.r-xsmart Techr - 2- “ wate Limited | ncia 999 | Ordinary i Celhi. 110006, Inc'a
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Company Country of Holding Type Registered Address
Incorporation {%)
8/1 S'ezzhinskiy Pereulok, Moscow, 105120, Russian
LLC "Alite’ Russia 100.0 | Ordinary Federation
bld 2, 5th Yamskogo Polya street, Moscow 7, 125040, Russian
LLC Geometry Global Russia 100.0 | Ordinary Federalicn
LLC 'GroupM' Russia 100.0 | Ordinary 2 Tsvetnoy Boulevard, Moscow, 127051, Russian Federation
LLC "GroupM Qutdoor’ Russia 100.0 | Ordinary 2 Tsvetnoy Boulevard, Moscow, 127051, Russian Federation
Pereulck Ogorodnaya Sloboda, 5a, Moscow, 101000, Russian
LLC "JWT Russia 100.0 | Ordinary Federation
LLC 'Maximize' Russia 100.0 | Ordinary 2 Tsvetnoy Boulevard, Moscow,_ 127051, Russian Federation
LLC 'Maxus' Russia 100.8 | Ordinary 2 Tsvetnoy Boulevard, Moscow, 127051, Russian Federation
LLC '‘MC2' Russia 100.0 | Ordinary 2 Tsvetnoy Boulevard, Moscow, 127051, Russian Federation
LLC Mega Media Russia 100.0 i Ordinary 2 Tsvetnoy Boulevard, Moscow, 127051, Russian Federation
LLC METS Russia 100.0 | Ordinary 2 Tsvetnoy Boulevard, Moscow, 127051, Russian Federation
LLC 'Mindshare’ Russia 100.0 | Ordinary 2 Tsvetnoy Boulevard, Moscow, 127051, Russian Federation
LLC 'Ogilvy & Mather' Russia 100.0 | Ordinary 4-y Lesnoy Pereulok, 4, Moscow, 125047, Russian Federation
Pereulok Ogorodnaya Sloboda, Sa, Moscow, 101000, Russian
LLC 'Ravi’ Russia 100.0 | Ordinary Federation
12 Leningradsky Prospext, Moscow, 125040, Russian
LLC Reklama v Socialnykh Setyakh Russia 60.0 | Ordinary Federation
LLC ‘Wavemaker' Russia 100.0 | Ordinary 2 Tsvetnoy Boulevard, Moscow, 127051, Russian Federation
’ 13f1, 175-87 Anguk-bldg, Anguk-dong, Jongno-gu, Seoul,
Longitude One LLC Korea 70.0 | Ordinary Karea, Republic of
Corporate Creations Network Inc,, 3411 Silverside Road;
Rodney Building No. 104, Wilmington, DE, 19810, United
Loom Media, LLC United States 80.0 | Ordinary States
Lorien Consulting Srl Italy 100.0 | Ordinary Strada 3, Palazzo B1. Assago Milanofiori, 20080, Italy
Lumiere Publicite SARL France 100.0 | Ordinary 32-34 rue Marbeuf, Paris, 75008, France
M Globe Pte. Ltd Singapore 100.0 | Qrdinary 4 Robinson Road #10-01 Singapore, Singapore, 048543
M.S. Plus Ltd Egypt 63.8 | Crdinary 28 Mohamed Mazhar St, Zamalek, Cairo, Egypt
M/SIX, Lda. Portugal 100.0 | Ordinary Rua D. Jodo V, N° 24, Lisboa, 1250-091, Portugal
Poonsgung Building, 4th Floor, 51-12 Banpo 4-Dong, Seocho-
M2 Digital Inc. Korea 100.0 | Ordinaty Gu, Seoul, Korea, Dem. People's Rep. of
15th Figor, Rtech Park, Romel! Real Estate, Goregaon East,
Madhouse Mobile India Private Limited India 100.0 { Ordinary Mumbai, 400 063, India
Madrid Redes de Carnpo SA Spain 90.0 | Ordinary_ Carrer de Santalo, 10, Barcelona, 08021, Spain
United Kingdom Sea Containers, 18 Upper Ground, London, SE1 8PD,
Man vs Machine Limited 75.0 | Ordinary England & Wales
Buyukdere Cacdesi, Harman Sckak NO 4, Kat 7-8-9, Levent,
Manajans Thormpson Reklam !sleri AS. | Turkey 100.0 [ QOrdirary Istanbul, 82458, Turkey
United Kingzom 27 Faraczy Rcad, Rabans Lane incustial Estate, Aylesbury,
Mande Carsaratien Limited 1000 | Orirars Bucks, HF “3 3RY. United Kingdem
United Kingoom 27 Faradey Soad, Aylesbury, Bucks, =P13 3RY, United
Alande Sordces Urited 1088 | Qrfimams Kiredem
i poWvend Trooe D 14238, Luis Acericce
Nnmarel T A PR at-x] ! AR IR N | e L IR
“arrew A8 Darmark E E22 1 Drmmmy I Tus'tongr 3 Canszohaesa N DYLTINT, Tenrark
Marrov AB Sweden F 252 1 Orgizary l Sogementzo e 3 A 219 42 Serorden
Mannov Hcldirg A/S Dermark ‘ 56.0 | Ordirzrs ‘ Ewalds gade 3. 22CC <ztenhavn N. Sz~mark
| i Corporate Crea:.cns Natwork Inc., 3411 3idversice Road,
| i Rodney Building No. 104, Wilmington, T 5810, United
ManvsMachire, Inc Unitzd States | 75.0 | Ordinar: ! States
United Kingdom I |
Map Project Cfice Limited 75.0 | Ordinars 27 Farm Sireet, Lenden, England, W1 SR, United Kingdom
I Avenida Pauiista, 2.006, 8 andar, Conjunic 307, Sala A, Sao
Maguina de Mcticia Comunicacao Lida Brazil 78.0 | Ordingrs Paulo, 01310-526. Brazil
i Avenida Paulista, 2 06, 8 andar, Coriuric 207, Sala A, Sao
Maristela Ma": =2 zipacdes S.A Brazil 78.0 | Ordir=rs | _Paulo, 01310-325, Brazil .
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Mark & Mini B.V. Netherands 30.0 | Ordinary Maaskade 100 A3, Rotterdam, 3071 NG
513 Nguyen Dinh Chieu Street, Ward 6, District 3, Ho Chi
Market Action Co Lid Vietnam 80.0 | Ordinary Minh, Viet Nam
Market Research Bureaux Pakistan E4, 2nd Floor Nasreen Building, Block-7/8 KCKS, Shaheed-e-
(Private) Limited Pakistan 40.0 | Ordinary Millat Road, Karachi, Pakistan
Avenida das Nagdes Unidas, 12.495, Torre Nagdes Unidas, 7
andar, Escritorio 71, Centra Empresarial Berrini, Brooklin
Marketdata Solutions Brasil Lida Brazil 75.0 | Ordinary Paulista, Sao Paolo, Brazil
Marketing Communications Korea Co_, 3rd. FL., F&F Building,541, Eonju-ro, Gangnam-Gu, Seoul,
LTD. Karea 100.0 | Drdinary Korea, Republic of
United Kingdom Sea Containers, 18 Upper Ground, London, SE1 S8RQ,
Marketing Consultancy Limited (The) 100.0 | Ordinary England & Wales
Corporate Creations Network Inc., 3411 Silverside Road,
Rodney Building No. 104, Wilmington, DE, 19810, United
Marketing Direct LLC tnited States 100.0 | Ordinary States
Marketing Services Risk Surety Ltd! Bermuda 100.0 | Ordinary Victoria Hall, 11 Victoria Street, Hamilton, Bermuda
Marketique Interactive Marketing
Services BV Netherlands 100.0 | Ordinary Pilptenstraat 41, Amsterdam, 1059 CH, Netherlands
Corporate Creations Network Inc., 3411 Silverside Road,
Rodney Building No. 104, Wilmington, DE, 19810, United
Markelplace Ignition, LLC United States 100.0 | Oudinary Stat
Marktest Audimetiia - Medicao De
Audigncias Televisivas, S.A. Portugal 25.6 | Qrdinary RUA PADRE LUIS APAR[CIO, 10 4° 1150-248 LISBOA
United Kingdom Level 6 South, Central Saint Giles, 1 St Giles High Street,
Marsteller Advertising Limited . 100.0 | Ordinary London, England, WC2H BAG, United Kingdom
Av. Carlos Julio Arosernena S/N y Av. Las Monjas C.C.,
Maruri Digital Cia. Ltda. MARDIGITAL Ecuador 60.0 | Ordinary Aventura Plaza Local 46 Piso 2 Oficina 4, Ecuador
Av. Carlos Julio Arosemena S/N y Av. Las Monjas C.C.,
MARLURI-GREY S.A. Ecuador 60.0 | Ovdinary Aventura Plaza Local 46 Piso 2 Oficina 4, Ecuador
United Kingdem Sea Containers, 18 Upper Ground, London, SE1 8PD,
Mash Strategy Limited 40.0 | Ordinary England & Wales
United Kingdom Sea Containers, 18 Upper Ground, London, SE1 8RQ,
Mather Communications Limited 100.0 | Ordinary England & Wales
Mather Communications LLC Ukraine 100.0 | Ordinary 4 Nikolaya Grinchenko Str, Building B, Kiev, 03039, Ukraine
oth Floor, Commerz, Interational Business Park, Oberoi
Garden City, Off Western Express Highway, Goregaon (East),
Matrix Publicities & Media India Pvt Ltd India 1006.0 | Ordinary Mumbai, India
Maximize Mediaugynokseg Kft Hungary 50.0 | Ordinary Alkotas utca 53, A, |l, Budapest, 1123, Hungary
Maximize Sd Italy 100.0 | Ordinary via Tortona No 37, Milan, 20144, italy
Charcas 5051, Ciudad Autonorna de Buenos Aires, Buenos
Maxus Argentina §.A. Argentina 100.0 | Ordinary Aires, 1425, Argentina
Rue Jules Cackx 8-10, Brussels (Auderghem), B-1160,
Maxus Belgium SA Belgium 100.0 | Ordinary Belgium
Maxus Commercial Communications SA | Greece 75.0 | Ordinary Kifissias Avenue 350 & Lada 2, Chalandri, Athens, Greece
United Kingdom Sea Containers, 18 Upper Ground, Londen, SE1 9ET,
Maxus Communications (UK) Limited 1000 | Ordinary England & Wales
Maxws Communications &/§ Denmark 160 9 | Ordinary Anicnigade 4 3 tv, Copenehagen K, DK-1108, Dermark
Naxus Cocmmunications Propretary
L mited Scuth Africa 722 | ordirary 7. Maivasha Road, Sunnirzhill, 2157
TN iyens Oy Friz~d e ' wodieany So-"ciren Makasiinikaty 2-3, Ha'sirki 60130, Fir'ard
i
con Tort mall Ag ! Qo =t . o b rdieaany | A-7~t 2 hi'rg A2 Liske- ©707 959
| ey e l Telrary ] Aestiger 81 (Cacilet M. 1077 2o-gret Hypcary
| FUnRgzEoy 100 T I Trdimany Aixz’2s 22 53, 3.1, Burztest, 123 Hurgary
Italy 1000 | Trdirary viale 22! " l'rg, . 4 20080 Az-s20 Milarp, Italy
8th Ficor, Tre Chancery, Vailay Scad, P O Box 34537,
Kenya 56.3 | T--~ary Nairck:. 2C*70. Kenya
MEC - ~'2~d Oy Finland 100.0 | “rdirary Pohjoi~ =~ \akasiinikatu 3-5 F='v’~%i, 0130, Finland
Mediz =13ics BV Netherla-cs 100.0 | Ordirary Karpersiraat 8, Amsterdam, 1~ S XZ. Netherlands
Suite 15CC, 421 7th Avenue S.v, Ca.zary, AB, T2P 4K3,
Meciz Tuvirg Services ULC Canada 100.0 | Ordinary Canaca
Mec - = - _ Italy 100.0 | Crcinary Via Teriena No 37, Milan, 26° £+ 21y
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["Company Country of Holding | Type Registered Address
Incorporation (%)
) 5th Floor, The Chancery, Valley Road, P O Box 34537,
Media Compete East Africa Limited Kenya 56.3 | Ordinary Nairgbi 00100, Kenya
Media Initiative West Africa Limited
Nigeria 56.3 | Ordinary 22A Gerrard Road, koyi, Lagos, Nigeria
Media Insight Kft Hungary 50.0 | Ordinary Alkotas utca 53, B, Il, Budapest, 1123 Hungary
Media Insight LLC Greece 50.0 | Ordinary Kifissias Avenue 350 & Lada 2, Chalandri, Athens, Greece
United Kingdom The Inspire, Hornbeam Park, Harrogate, HG2 8PA, United
Media Insight Qutdoor Limited 100.0 | Ordinary Kingdom
Media Insight SNG France 100.0 | Ordinary 32 rue Guersant, Paris, 75017, France
Media Insight Srl Italy 100.0 | Ordinary Via Tortona No 37, Milan, 20144, Italy
Media Plan Sp.z.0.0. DEREGISTERED
Poland 100.0 | Ordinary Zurawia 45, 00-680 Warsaw_Poland
Media.com Interactive AS Norway 100.0 | Ordinary 6 Kongensgate, Osto, 0153, Finland
MediaBasics BV Natherlands 180.0 | Ordinary Laan op Zuid 167, Rotterdam, 3072 DB, Netherlands
MediaCom - Warszawa Sp.z.0.0. Poland 100.0 | Ordinary Woloska 24 Warsaw, 02-875, Poland
Mediacom {Media Pianning and Buying)
Lid Ireland 100.0 | Crdinary 3 Christchurch Square, Dublin, 8, Ireland
2 Ploenchit Center, 20th Floor, Sukhumvit Road, Klongtoey,
Mediacom (Thailand) Limited Thailand 100.0 | Ordinary Bangkok, 10110, Thailand
Mediacom AG Switzerland 100.0 | Ordinary Manessestrasse 85 Zurich, 8045, Switzerland
Charcas 5051, Ciudad Autonoma de Buenos Aires, Buenos
Mediacom Argentina S.A. Argentina 100.0 | Odinary Aires, 1425, Argentina
MediaCom AS (Norway) Norway 100.0 | Ordinary 6 Kongensgate, Oslo, 0153, Finland
MediaCom B.V. Netherlands 100.0 | Ordinary Karperstraat 8, Amsterdam, 1075 KZ, Netherlands
Rue Jules Cockx 8-10, Brussels (Auderghem), B-1160,
MediaCom Belgium SA Belgivm 100.0 | Ordinary Belgium
MediaCom Bratislava 5.1.0. Siovakia 100.0 | Ordinary CBC |, Karadzicova 8, Bratistava, 821 08, Slovakia
Mediacom Canada Canada 100.0 | Ordinary 1 Dundas Street, Suite 2800 Toronto, ON, M5G 121, Canada
Suite 1600, 421 7th Avenue SW, Calgary, AB, T2P 4K9,
Mediacom Canada ULC Canada 100.0 | Ordinary Canada
Mediacom Central Europe Zagreb d.o.o. | Croatia 100.0 | Ordinary Strojarska cesta 22, Zagreb, 10000
MediaCom Communication Services
d.©.0. Beograd Serbia 100.90 | Ordinary Butevar Milutina Milankovica 9z, Novi Beograd, Serbia
MEDIACOM COMMUNICATIONS 6th Floor, Alexandra House, 18 Chater Road, Central, Hong
LIMITED Hong Kong 100.0 | Ordinary Kong '
349 , Business Point, 1st Floor, Off Western Express Highway,
MediaCom Communications Pyt Ltd India 74.0 | Ordinary Andheri East, Mumbai, 400059, India
MEDIACOM CONNECTIONS LTD Israel 51.0 | Ordinary 98 Yigal Alon Street, Tel Aviv, Israel
MediaCom Danmark A/S Danmark 100.0 | Ordinary Antcnigade 2, 2, Copenragen K, DK-1106, Denmark
United Kingdom 124 Thecbalds Road, Lendon, England, WC1X 8RX, United
| MediaCom Group Lirited “o0 0 | Ordinary Kirzdem
MeciaCom Holding Cantrai are Eastern |
zuicce GmeH SarTany *7T 0 1 Qrdinary - Cerardoder Allee 1€ Trssalderd, 40476, Ger—any
Jnesd Kinpdom Crdinary
3nd ' otI4 Treckaids Rood Loodoe, England, WT U 3RX, Urited
N faler Yadiese e TT ol Trafermees Srides B
i 2 NCNA3 32 B o 3 3encra ca. ~lar
_Mesizoom ‘tera SA iesihi TTo ) Trdimnes N crga Vadhc ain
Mesualom lsantul Llels e ceven doesi, Aoilia Avh N0 27, Kat 2, Saeniere,
as Turkey 1200 1 Srdicary 4, Turkey
sgdizcom itatia Sit Halv 1007 ) Trdinaty “jaTorcna No 37, Miter DO A bialy
3¢:7, "CCW Tower, Taikc L ~ 222, 979 King's Roaw, Juamy
| V7 207m Limited Horc “2rg 100 © | Crdinary Bas “--~q Kong
| _nieziacom LLC - Egypt Egyct 78.2 | Qrdinary 2¢ "’chamed Mazhar 8t, 7~ =z'2k. Cairo, Egypl
netiacem LLC (Russia) Russia 100.2 | Qrdinary 2 Tsvetnoy Boulevard, Mc “r-w 727051, Russiar ~e<eration
United Arab H.H. Sheikh Ben Khalifa ~.'. =r2n Off Bur, Dubai, Unitad
| Aediacem LLC (UAE) Emirates 78 1 | Ordinary Arch Eirates
med'aC:m Lid Grezce 100.0 | Crdinary ¥A353% Avenue 350 8 ) Toottecr Ather- ot

TN, -




Company Country of Holding Type Registered Address
Incorporation (%}
MediaCom Magyarorszag Kt Hungary 100.0 | Ordinary Alkotas utca 83, C, I}, Budapest, 1123 Hungary
Mediacom Middle East & North Africa Flat 241, Bldg 113, Road 383, Block 315, Manama Center,
Holding W.L.L Bahrain 78.4 | Ordinary Manama, Bahrain
. o United Kingdom
Mediacom North Limited 100.0 | Ordinary 1 Hardman Street, Manchester, M3 3HF, England & Wales
Mediacom Paris SA France 100.0 | Ordinary 32 rue Guersant, Paris, 75017, France
Mediacom Peru S A Pery, 100.0 | Ordinary Avenida Jose Pardo 151 Miraflores, Lima 18 Peru, Lima, Pery
MediaCom Praha s.r.0. Czech Republic 100.0 | Ordinary DOpletalova 55, Praha 1, Czech Republic
Frumoasa Street, No 39, District 1 Bucharest, 010988,
MediaCom Romania Sr Romania 100.0 | Ordinary Romania
MediaCom S.a.rt. Lebanon 78.4 | Ordinary Al Saifi-Echmoun Building 9th floor, Main Road, Lebanon
Mediacom S.A.5 Colombia 100.0 | Ordinary Calle 94, No. 16-57, Bogota, Colombia
United Kingdom 124 Theobalds Road, Landon, England, WC1X 8RX, United
MediaCom Scotiand Limited 100.0 | Ordinary Kingdom
Block C, First Floor, 10 Hobart Road, Hobart Square,
Mediacom South Africa (Ply) Ltd South Africa 83.3 | Ocdinary Bryanston, 2128, South Africa
United Kingdom: 124 Theobalds Road, London, England, WC1X 8RX, United
MediaCom UK Lirmnited 100.0 | Qrdinary Kingdom
Mediacom Ukraine LLC Ukraine 100.0 | Ordinary 6, O.Teligy Street, Building 1, Kyiv, Ukraine, 04112, Ukraing
Corporate Creations Network Inc., 3411 Silverside Road,
Rodney Building No. 104, Wilmington, DE, 19810, United
Mediacom Worldwide LLC United States 100.0 | Ordinary States
Mediacommunications Géteborg AB Sweden 89.9 | Ordinary Box 11334, 404 27 Goteborq, Sweden
MediaCommunications Services Sverige
AB Sweden 89.9 | Ordinary Birger Jarlsgatan 52, Stockholm, 103 77, Sweden
Mediacommunications Sverige |
Stockholm AB Sweden 100.0 | Ordinary Birger Jarlsgatan 52, Stockholm, 103 77, Sweden
Block C, First Floor, 10 Hobart Road, Hobart Square,
Mediacompete (Proprietary) Limited South Africa §3.3 | Ordinary Bryanston, 2128 South Africa
3 Boulevard Al Massira Al Khadra, Maarif, 3rd fioor,
Mediacompete s.2.¢ ). Morocco 78.1 | Ordinary Casablanca, Morocco
Suite 1603, 16th Floor, Wisrma Lim Foo Yong,No.86, Jatan
Mediacompete Sdn Bhd Mzlaysia 1000 | Ordinary Raja Chulan, 50200 KL Malaysia
United Kingdom
Mediaedge:C1A {UK) Holdings Limited 100.0 | Ordinary_ 1 Paris Garden, London, England, SE1 8NU, United Kingdom
Mediaedge:CIA Finland OY Fintand 100.0 | Ordinary Pohjoinen Makasiinikaty 3-5, Helsinki, 00139, Finland
8th Floor, Commerz, International Business Park, Oberoi
Garden City, Off Westem Express Highway, Goregaon (East),
Mediaedge.cia India Pvt Elg India 100.0 | Qrdinary Mumbai, 400-083, India
Mediaedge.cia Ireland Limited Ireland 51.0 | Ordinary G Eiy Place, Dublin, Co Dublin, 2, Ireland
QOrdinary Unit 30-31, Level 30, Tower A, Vertical Business Suite,
and Avenue 3, Bangsar South, No.B, Jalan Kerinchi, Kuala
Mediaedge:cia Malaysia Sdn Bhd Malaysia 100.0 | Preference Lumpur, 58200, Malaysia
o/ Naturalista Charles Robert Darwin, 5, Paterna, Vicioria,
Mediaedge o3 Meditarranea SA Sgain 49.0 | Ordirary 46980, Spain
United Kingdar. Sea Containers, 18 Upper Ground, Lancen, SE1 9PD,
Meciaedge o'a M Irvestments Lir. 2 iC0.0 | Ordipz-y England & Wales
‘ Lnited <ngcom J Sea Centainers, 18 Upper Ground, Lzncen, SE1 9ET,
e A ! S tees | O Englard & \Wales
[EREURIC: ol ot v ‘ Sea Ceorain=rs, 12 Lozar Gotund, L oooon, 521 8ET,
Teom ettome e 00 | Brwe Englz=d & A-as
i WS A5 { Memay i hRs ) ! Qrdirar/ Torgnata 5, Cslo, G720 NMorway
“laciasur Agerciz Te Madics SA Srain 5.9 | Ordinary Avenida de la Corstitucicn, 7. 2a Planta. $avilla, 41004, Spain
Meciatoimisto <272 Cy ' Firtand 1100 | Ordinary Pchjcinen Makaz'irikaty 3.5 Helsinki, SC1 20, F-nland
- 1si Floor, Marina ~.cusg, Biock V, Eastpein: Z . siness Park,
“lediaWatch Lir ‘22 - Ire’and 12.0 | Ordinary | Dublin. 3, Irefand
| c/o Syzygy UK Ltc, Eisiey House, 24-30 GrzzaiTitchiield Street,
Medicpoly Limite Lrited Kingdom 1.8 | Ordinary London, W1W 8BF
o Lred Kingdom OCrdinary
| and The Johnson Building, 77 Hatton Garden, Lzr.don, England,
| Vellors Reay & ©3~~2°5 Limiteg ©7n 0 | Preference EC1N 8JS, United King-om
tt=mac Ogitvy T Tt T LLC T “7 2 | Ordinary 4 Abel Rahman £! - - - 3t-zat. Mghant * “aira. Egypt
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Company Country of Holding Type Registered Address
Incorporation (%)
M Ogilvy & Mather Holding Inc Panama 60.0 | Ordinary P.C. Box 55-0324, Paitilto, Panama, Panama
Al-Attar Business Tower - 24th Floor, Shelkh Zayed Road,
United Arab P.O. Box 74170, Dubai - Free Trade Zone, United Arab
Merac Ogilvy & Mather LLC Emirates 60.0 | Ordinary Emirates
Al-Rabia Street, Ghazi Al-Dabas Bldg., 2nd flogr, P.0O.Box
Memac Ogilvy & Mather LLC {Jordan) Jordan 30.0 | Ordinary 831410, Amman 11183, Jordan, Jordan
Futuroscope Roundabout, Rizkallah & Boutros Bldg., 8th
M Qgilvy & Mather SAL L.ebanon 60.0 | Ordinary Floor, Stn E| Fil — P.Q Box 11-4584, Beirut , Lebanon
Al Moayyed Tower, Bidg 2504 ,Road 2832, Al Seef 428, P.Q.
Memac Cgilvy & Mather WLL Bahrain 60.0 | Ordinary Box 2140, Manama, Bahrain, Bahrain
Abdelkader Kedouche No 12, Hydra Wilaya d'Alger, Algers,
MEMAC Ogilvy Algerie SARL Algeria 51.0 | Ordinary Algeria
Boutros & Rizkallah Bldg, Futuroscape Roundabout, Rizkaltah
Memac Ogilvy Inter-Regis (Holdings) & Boutros Bldg., 8th Floor, Sin El Fil - P.Q Box 11-4584,
SAL Lebanon 60.0 { Ordinary Beirut , Lebanon
Balbak Building, 1st Floor, Hamra, Abdel Aziz Street, Beinut,
Memac Ogilvy Media S.A.R.L Lebanon 64.0 | Ordinary Lebanon
Merchint Wireless Engineering (Pty) Ridgeside Campus, 2 Ncondo Drive, Umhlanga Rocks, 4320,
Limited South Africa 35.0 | Ordinary South Africa
Plot No. 61, Seth Megii Mathurdas Estate, Dr §.8. Rao Road,
Meterolegy Data Private Limited India 21.5 ) Ordinary Mahatma Ghandi Hospital, Parel, Mumbai, 400012, India
Metior B.V. Netherlands 40.0 | Qudinary High Tech Campus 9, Eindhoven, §656, Netherands
United Kingdom 53 Great Suffotk Street, London, England, SE1 0BD, United
Metro Broadcast Limited 100.0 | Crdinary Kingdom
United Kingdom
Metro Ecosse Limited 100.0 | Crdinary 6 Camberwell New Road, London, SES QTA, United Kingdom
The Brang Building, 15 Slcane Street, Bryanston, GP, 2152,
Metropolis Media Ideas (Pty) Lid South Africa 37.9 | Qrdinary South Africa
MetropolitanRepublic Intergrated Hercules House, 42 Homestead Road, Rivonia, 2128, South -
Communications (JBH) (PTY) Limited South Africa 36.6 | Ordinary Africa
Nadrazni 762/32, Prague 5 - Smichov, 105 00, Czech
METS Czechs.ro. Czech Republic 1000 | Ordinary Republic
METs Hungary Kft Hungary 100.0 | Ordinary Alkotas utca 53, 8, I, Budapest, 1123, Hungary
ME TS Media GmbH Austria 100.0 | Qrdinary Vordere ZollamissiraRe 13, Vienna, 1030, Osterreich
METS Sp. zo.o. Poland 100.0 | Ordinary Zaryna 28 Building D, Warsaw, 02-593,_Poland
MIA Mauritius Limited
Mauritius 56.3 | Ordinary 10 Frere Felix de Valois Street, Port Louis, Mauritius
160 Bloor Street East, Suite 800, Toronto, ON, MdW 3P7,
Midas Exchange Canada Inc. Canada 1000 | QOrdinary Canada
Midas Media Limited China 100.0_| Ordinary Room 3106, The Center, 989 Changle Road, Shanghai, China
Corporate Creations Network Inc., 3411 Silverside Road,
Rodney Building No. 104, Wilmington, DE, 19810, United
Middle Mile Productions LLC United States 100.0 | Ordinary States
Midia 123 Servicos de Publicidade Via
Internet Ltda. Brazil 80.0 | Ordinary Rua Padre Jodo Manuel 923, S3o Paulo, Brazil
Millward Srown ApS Denmark 40.0 | Ordinary Radhuspladsen 45 - 47, 5th, Cocanhagen V, 1550, Denmark
ard Yamskogo Polya St, 2, Bid 12, Mcacow, Russian
Millwar< Srown ARMI-Marksting LLC Russia 280 | Crérary Fegeraticn
Millwarz SBrown ARMI-Marketirg
Ukraine _LC Ukraine 280 | Crtimgry 38 Nizhriy M3l str, Kyiv, €4071, Ur3ine
C T Chie SuA Chrite RS2 L Tofimnny Aysridn'ta Crocistaderss TT0N +an 27 Providencia Chite
Mttt Tnem TeseEa3 A | coemes e |
‘ |
Mt Toowes 4 Eraglt Mg Brazil 2 A el i
i
Sillwarg 8-~ .~ Tagt Africa Lid | Xerya £583 | Oic=2~ Naircbi Bus —£353 Park Unit C ngorc 2024, "534, Kenya
Millward Brow ~ S1ust LLC } Eqypt 400 | Qrdira~y Yilla JWT 6 -~ 7lrki Street, Zamaiz+. a3 124 Eqypt
Qrdinary
and 3, Rajanakarm Zuilding, Level 14, Sco' Sathorn Road,
Millward Bre'» ~ #'rafly Ltd Thailand 990 | Prefer~—c2 Yannawa, 52" =~ Barkok, 10120, T ~lard
Millward Brc .~ '=='and Lid Ireland 4090 | Ordir>~ Millbank Hou=~ £r-'e R0ad. Sandyfc <! Tublin 18, Ireland
Millward Brcwin ir.35 Marketing Sur. . /s
Ltd iraland 40.0 | Ordira~y Millbank Hou~~ »-"2 Road, Sandy* ~~ ™ -kn 18, Ireland
] &th Fleor, Al © 52,18 Ch. ~=~ral, Hong
Millward B- v . ted Ycng Kong 100.0 | Ordinary Keng _
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Company Country of Holding Type Registered Address
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Millward Brown Ltd, Taiwan Branch of
HK co Taiwan 100.0 | Ordinary 6/F Alexandra House, 18 Chater Road, Central, Hong Kong
702 7th Floor, Wisma hangsam, Jalan Hang Lekir, Kuala
Miliward Brown Malaysia Sdn Bhd Malaysia 100.0 | Ordinary Lumpuy, 58000, Malaysia
702, 7th Floor, Ackruti Star, MIDC Central Road, next to maro
Miliward Brown Market Research Telephone Exchange, MIDC Andheri East, Mumbai, 400093,
Services India Private Ltd India 40.0 | Ordinary India
Avenida Insurgentes Sur #863 Piso 13, Colgnia Napoles,
Millward Brown México, S.A. de C V., Mexico 40.0 | Ordinary Mexico, DF 03810, Mexico
Millward Brown Myanmar Co Ltd Myanmar 100.0 | OCrdinary 31-B South Racecourse Tarmwe Township,Yangon, Myanmar
Millward Brown Nigeria Limiled Nigeria 56.3 | Ordinary 376 Ikorodu Road, Maryland, Lagos
United Kingdom Sea Containers House, 18 Upper Ground, London, - -, SE1
Millward Brown No.2337 Limited 40.0 | Ordinary 9GL, United Kingdom
C/-Bell Gully Level 22 Vero Centre,48 Shortland Street,
Millward Brown NZ Ltd New Zealand 40.0 | Osdinary Auckland, New Zealand
Av. Republic of Panama No. 3591, 17th Floor, San Isidro,
Millward Brown Perd S.R.L. Peru 40.0 | Ordinary Lima, Peru
MILLWARD BROWN PTY LTD Australia 40.0 | Ordinary Level 4, 1 Kent Street, Millers Point, NSW, 2000, Australia
7524 king Abdulaziz Road, Al Shatee District, King's Road
Miliward Brown Saudi Arabia LLC Saudi Arabia 24.0 | Ordinary Tower, Office Number 2704 Jeddah 23412, Saudi Arabia
United Kingdom
Millward Brown UK Limited 40.0 | Ordinary 27 Farm Street, London, England, W1J SRJ, United Kingdom
Millward Brown Vietnam Company
Limited Vietnam 40.0 | Ordinary 76 Le Lai, Ben Thanh Ward, District 1, HEMC, Viet Nam
Millward Brown West Africa Limited Ghana 56.3 | Ordinary 94/2 Second Rise Link, Narth Ridge, ACCRA, Ghana
) ) United Kingdom
Milton Marketing Group Limited 1000 | Ordinary 27 Farm Street, London, England, W1J SRJ, United Kingdom
United Kingdom
Milten Marketing Limited 100.0 ) Ordinary 27 Farm Street, London, England, W1J SR.J, United Kingdom
United Kingdom The Johnson Building, 77 Hatten Garden, London, England,
Mind Over Media Limited 100.0 | Ordinary EC1N 845, United Kingdom )
Mind Resource Ogilvy Limited Hong Kong 70.0 | Ordinary 23/F, The Center, 99 Queen's Road Central, Hong Kong
Mind Share Fintand Oy Finland 100.0 | Ordinary Pohojoinen Makasiinikatu 3-5 Helsinki, 00130, Finland
Ave Ejército Nacional No. 216, Piso 2, Gol. Vercnica Anzures,
Mind Share México, S.de R.L. de C.V. Mexico 100.0 | Oudinary 11520, Mexico
MindShare - Planeamenio e Compra de
Tempo e Meios Publicitarios ACE Portugal 100.0 | Ordinary Rua D. JoSo V, N° 24 Lisboa, 1250-091, Portugal
Mindshare A/S Denmark 100.0 | Ocdinary Antonigade 4 4., Copenhagen K. DK-1106, Denmark
United Arab Business Central towers, Level 45 Tower B, Internet City,
Mindshare Advertising LLC Emirates 64.0 | Ordinary Dubai, United Arab Emirates
MindShare AG Switzerland 100.0 | Ordinary Manessestrasse 85, Zurich, 8045, Switzerand
MindShare AL Bahrain WLL Bahrain 63.4 | Ordinary 504 Building 2504, Block 428, Al Seef, Manama, Bahrain
MindShare Argentina S A. Argentina 100.0 | Ordinary Charcas 5051, Buenos Alres, C1425B0C, Argentina
MircShare BV Net~erands 1£C 0 | Ordinary Karcerstraat 8§, Amsterdam. 1075 KZ, Netherlands
2rd Ficer, 88 Norodom Zivd, Sangkat Cheychomnass, Khan
Mi~¢Srare Cambodia L'd Czmredia 1227 | Crdinary Ccun Panh, Phonm Pert. Carrbodia
130 Biger Street East, €0 F.cer, Teronto, Ontanc, M4W 0A2,
| %7-d%hara Carada Zhto7a oo b Srdiran _Tarada
i | ; ‘ Tarera T4 Ne. 34 - 33 0 o0 4 Zogeid Coomoa, 2ogetd,
Vinsrea Oelemhia T S D I T34 Temipae . lzerbia
| | .0 FCCE ABKETTRA RO s, (3 Chdter Azad, Ceriral, meng
A oozZoare Corrorigrroos L rted Here i 1 TIL T Dedipany 1 <:rg
Tulcan 203 y Avamica 3 Je Coluore, Zuficio Conemperaneo
M ~dsharz 7ol Sopadeor C. LA Ecuasor 44,7 ' Criicary Piss N 1. Cuavsquil, EcuaZer
Mird3ha-3 Soyat LLC Egyrt 645 Trfirary 26 \Minhared Mazhar S§t, Z2r2ek Cairn, Egypt
i 2 For Advertising < : .
Promcticn Company L.L.C Al-Ma<mal Plaza, Palestine Zirezt, Tower B 3rd Flcer,
Mc: -23-3kat Al Ryee) Saudi A-3tia 64.0 | Crdinary Jeddzr, Saudi Arabia
C73113, 2nd Crescent Asylum: Ccwn, PO Box ¢51
Mindsare Ghana Lid Ghana §6.3 | Ordinary Cantcomennts, Accra, Ghara
Mirdshare GmbH Austria 100.0 | Ordinary Frarz-Klein-Gasse 5, Vienna 1166, Osterreich
6th Ficcr, Alexandra House, 13 Ci2ter Road, Central, Fcng
Mi- 2 2~ar2 Heng Kong Lir == Heng <or 5 100.C_¢ Crdinary Kong




Company Country of Holding Type Registered Address
Incorporation (%)
Mindshare 1l - Meios Publicitarios Lda Portugal 100.0 | Ordinary Rua D. Jodo V, N° 24, Lisboa, 1250-081, Portugal
LR No 209/269622 CVS Plaza, Kasuku/Lenana Road, PO Box
MindShare Kenya Lirnited Kenya 56.3 | Ordinary 30280-00100, Nairobi, Kenya
Mindshare Lebanon SAL Lebanon 64.0 | Ordinary Sodeco Square, 3rd Floor, Block B, Beirut, Lebanon
Mindshare LLC Ukraine 70.0 | Ordinary 6, O.Teligy $treet, Building 1, Kyiv, Ukraine, 04112, Ukraing
Bucharest 1st District, 47 Aviatorilor Boulavard, 5th Floor,
MindShare Media Sri Romania 100.0 | Ordinary Romania
United Kingdom Central St Giles, 1 St Giles High Street, London, WC2H BAR,
Mindshare Media UK Limited 100.0 | Ordinary United Kingdom
United Kingdom Central St Giles, 1 St Giles High Street, London, WC2H BAR,
Mindshare Media Worldwide Limited 100.0 | Ordinary United Kingdom
MindShare Mediaugynokseg Kft Hungary 50.0 | Ordinary Alkotas utca 53, B, ll, Budapest, 1123, Hungary
. Buyukdere caddesi, Astoria AVM No.127, Kat: 2, Esentepe,
Mindshare Medya Hizmetleri A.S. Turkey 100.0 | Ordinary Istanbul, 34394, Turkey
Mindshare Middle East & North Africa Flat 51, Road 402, Bldg 107, Block 304, Manama Center,
{MENA} E.C. Babhrain 64.0 | Ordinary Bahrain, Bahrain
Mindshare Middle East and North Africa Abdallah Ghosheh Street, Al Hussaini Complex No. 55,
Jordan LLC Jordan 63.5 | Ordinary Amman, Jordan
Mindshare Morocco SARL Morocco 63.5 | Ordinary BD Zerktouni Angle BD Brahim, Morocco
Mindshare Norway AS Norway 100.0 | Ordinary 6 Kongensgate, Oslo, 0153, Finland
208, 2nd Floor, The Forurn, Khayaban-e-Jami, Clifton, Karachi,
Mindshare Pakistan (Pvt) Lid Pakistan 50.0 | Ordinary Pakistan
MindShare Perd S.AC. Peru 85.0 | Ordinary Avenida Jose Pardo 151 Miraflores, tima 18 Peru, Lima, Peru
MindShare Polska $p. 2.0.0. Poland 100.0 | Ordinary. Zaryna 28, Building C, Warsaw, 02-583_Poland
MindShare s.r.o. Czech Republic 100.0 | Ordinary Skolska 28/693. Praha 1, 11000, Czech Republic
Mindshare SA (Belgium) Belgiurm 100.0 | Ordinary Rue Jules Cockxstraat 8-10, Bruxelles, 1160, Belgium
MindShare SA {Greece) Greece 50.0 | Ordinary Kifissias Avenue 350 & Lada 2, Chalandri, Athens, Greece
Mindshare Slevakia s.1.0. Slovakia 100.0 | Ordinary CBC |, Karadzicova 8, Bratislava, 821 08, Stovakia
Mindshare SNC France 100.0 | Ordinary 32 ue Guersam, Paris, 75017, France
Mindshare South Africa {Cape) 7, Naivasha Road, Sunninghill, Johannesburg, 2157, South
{Proprietary) Limited South Africa 78.7 | Qrdinary Africa
Mindshare South Africa (Gauteng) 7. Naivasha Road, Sunninghill, Johannesburg, 2157, South
{Proprietary) Limiteg South Africa 78.7 | Ordinary Africa
MindShare South Africa {Proprietary) 7. Naivasha Road, Sunninghill, Johannesburg, 2157, South
Lirnited South Africa 78.7 | Ordinary Africa
Mindshare SpA ltaly 100.0 | Ordinary Via Tortona No 37, Milan, 20144, ltaly
¢f Las Norias 92, Edificio Nuestra Sencra del Pilar,
Mindshare Spain SA Spain 100.0 | Ordinary Majadahonda, Madrid, 26221, Spain
Mindshare Sweden AB Sweden 1C0.0 { Ordinary Birger Jarlsgatan 52, Steckholm, 103 77, Sweden
Mindshare Tunigiz S.AR.L { Turisia £3.5 | Qrdinary 51 Av Louis Braille 72 Sl Khadra, Tunisia
Urnied States 1 Cawvis & Gilbert LLF, 17+ Broacway, New Yoik, NY, 10018,
| Mirdshare USA LLC | iCNC 1 Crdirary L Urned States
| | | 2sendala Estarc A Zanaven, Yooz A, Pisc §,
ClonShare A P A B S sller et N . Caazas
; : |
= Vateor gy P IILIE Skt R ey I e 1 - JCITTR M arands
I ; SigerytCent
I Mimteractien Comcany Uid i T-2land T3S Cedran 1 itres Kierg
Sl SukaLmyvit 43, Kiongion-ne e Sub-disirics, Vvanana
: Mieee (Thailand) Cerz3ry Lirited Tooilsng 370 4 Crainary . Bargkok, The '+-2
oo Agency AB S +den "3 1 Crdinary 73 77x 7026, Stockhc' i TT-“G286 Sweden
tadter Landstralte © ., Frankfurt am Mais, 30258,
“irum Agency GmbH Gerrany £€3.3 | Ordinary
Ur.ted Kingdom
Mirum Agency Londor Limited 39 | Crdinary T2 Met Building, 24 P+~ 52t London, W1T 28BS
Mirum Agency Oy Finiand 589 | Ordinary 25 C Pursimienhenkatu “2is'~xi. 00150, Finland
2nd Fleor, The Quirk Bulcing, 37 Durham AvenLe, Szt River,
“Wiru— Cape Town Pr=2- =37/ Limited Saouth Africa 742 | Qrdinary C2ta Town, 7925 Soten tiea
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Rua Reinaldino Schaffenberg de Quadros, 367, Alto da Rua
Mirum Digital do Brasil Liga Brazil 100.0 | Ordinary XV, Curitiba, Parana, 80050-030, Brazil
2nd Floor, Mahajan Mills Compound, LBS Marg, Vikhrofi West,
Mirum Digital Private Limited India 79.5 | Ordinary Mumbai, 400079, India
Mirum Europe B.V. Netherlands 98.9 | Ordinary Amsteldijk 166, Amsterdam, 1079 LH, Netherdands
MIRUM ISTANBUL REKLAM ISLERI Buyukdere Caddesi, Harman Sokak NO 4, Kat 7-8-9, Levent,
AS. Turkey 100.0 | Oddinary Istanbul, 80498, Turkey
Mirum Johannesburg Proprietary Building A, Country Club Estate, 21 Wocdlands Drive,
Limited Sauth Africa 74.2 | Ordinary Woodmead, 2191, South Africa
11 Bis Nguyen Gia Thieu, Ward 06, District 03, Ho Chi Minh
Mirum JSC Vietnam 60.0 | Ordinary City, Viet Nam
. United States
Mirum LLC 100.0 | Ordinary 533 F Street, 3rd Floor, San Diego, CA, 92101, United States
2nd Floor, The Quirk Building, 97 Durham Avenue, Salt River,
Mirum Proprietary Limited South Africa 74.2 | Ordinary Cape Town, 7925, South Africa
2nd Floor, The Quirk Building, 97 Durham Avenue, Salt River,
Mirum South Africa Proprietary Limited South Africa 74.2 | Ordinary Cape Town, 7925, South Africa
Ceirrada Constituyentes No. 25 Colonia Lomas Altas Migule
Mirum, S.A. de C.V. Mexico 100.0 § Ordinary Hidalgo, 11950, Mexico
United States Davis & Gilbert LLP, 1740 Broadway, New York, NY, 10015,
MJM Creative Services. Inc. 100.0 | Ordinary United States
Charcas 5051, Ciudad Autonoma de Buenos Aires, Buenos
MKT)L S.A. Argentina 80.0 | Ordinary Aires, 1425, Argentina
MM Ukraine Ltd Ukraine 20.4 | Ordinary Gaydara 50 Str_Kiev, 04070, Ukraine
Modem International Rm 102, B2 Huitong Office Park No 71, Jian Guo Road, Chao
LChina 30.0 )} Ordinary Yang District, Beijing, 100025, China
United Kingdom The Johnson Building, 77 Hatlon Garden, London, England,
Module Communications Group Limited 100.0 | Ordinary EC1N 8JS, United Kingdom
Molecule Consultancy A/S Denmark 37.5 | Ordinary Rosenvaengets Alle 25 2100 Kobenhavn, Denmark
Mamentum Ogilvy & Mather SA Peru 70.0 | Ordinary Avenida el Bosque 128, San lsidre, Lima, Peru
16th Floor, UNit A1, Siam Tower, Rama 1 Road, Pathumwan
Monday People Co., Ltd. Thailand 73.3 | Ordinary Sub-District, Bangkok, 10330, Thailand
United Kingdom Sea Containers House, 18 Upper Ground, Londen, - -, SE1
mOne Limited 100.0 | Ordinary 9GL, United Kingdom
Monitor de Medios Publicitarios S.A. Argentina 39.8 | Ordinary Calle Suipacha 664, piso 6 vy 8, Buenos Aires, Argentina
United Kingdom The Johnson Building, 77 Hatton Garden, London, England,
Moonraid Limited 100.0 | Ordinary EC1N 8JS. United Kingdom
United Kingdom Sea Containers House, 18 Upper Ground, London, - -, SE1
Mortimer Square Limited 100.0 | Ordinary 9GL, United Kingdom -
United Kingdom Sea Containers, 18 Upper Ground, London, SEt 9GL, United
Motion Content Greup Limited 100.0 | Ordinary Kingdom
11F Ecco Tower Building, 32nd St. cor 9th Ave, Bonifacio
Maovent, Inc Philippines 70.0 | Ordinary Global City, Taguig, 1634, Philippines
KIFISSIAS AVENUE 10-12, MAROUSS!H ATHENS, 15125,
Movielab SA Greece 66.4 | Ordinary_ Greece
Bucharest District 1, 4-10 Muntii Tatra Street, 5th Floor, Room
mPlatform Remania SRL Remania 100.0 | Ordinary no. 7, Romania
Carporate Creations Network Inc., 3411 Silverside Road,
Rodney Building No. 104, Wilmingtan, DE, 19810, United
mPlatform. LLC United States 100.0 | Ordirary States
MQ! 3rne 3ccl s.ro Cze¢ch Repunin 51.0 | Ordi~ars Lipcva 54%:17, Brnp. 0300, Crect Perublic
|
Srain B i 357 | Ceterer CiCatatrave 71, Sarcdlora, 58C17 Srain
1 | KIFISSIAS A ZnUE 10-12 MAAL 350 AT2ENS, 15128,
Treace i 233 1 Gy | Grz2ce
Carporata Sraaions Nemwaik mc., o471 Saversice Road,
l Redney Building No, 104, WMimingicn, 0€, 13310, United
i MEC Holdee, e Urites 3tales 1200 | Ordirzy States
Mservices ¢ffibore CAL Lshanon I_ 4.9 | Ordirz-s Sodeco Squarz. 3rd T'¢er Bleck B, Barat Lebarcon
} : Suite 1600, 1 First Canadian Place, 100 £.-g Sirzet West,
MSIX Commur -z~~~ Canada Ltd. | ~anada ! 85.6 | Ordinar: Toronto, ON, M=X "5 Canada
United Kingdom |
MS(X Commu- =3t=rs Limited i 71.1 | Ordinar: 15 Rathbone Sir221, London, W1T 1NE Encland & Wales
MSL ACCESS.2ILITY Kit. | MSL ACCESSIEILITY Kft., Paulay Ede 3ir 55, 1061 Budapest,
Hungary i 50.0 | Ordinar/ Hungary
. _Muholos BV, ~etherlands | 50.0 | Ordinars Poststraat 12, S2ard 5135 KR, Nethe-'z~ds
i i Reconquista 671 =3¢ 3, Depto.7, Bue-os diras, 1003,
' “nap S.A . . e tina Co......503 | Oddinary Argentina R .
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Fiat 22, Street 16, 605, Al Moutanabbi Road, Al Mansour
Musharaket AlRai Irag 63.5 | Ordinary District, Baghdad, Iraq
Mutato Entretenimento, Conteddo, Rua Pereira Leite, 323 - Bloco C - Alto ge Pinheiros -, Sao
Publicidade e Servigos Lida Brazil 51.0 | Ordinary Paole, Brazil
Rua Pereira Leite, 323 - Bloco C - Alto de Pinhsiros -, Sao
Mutato Produgio Ltda Brazil 51.0 | Ordinary Paole, Brazil
Rua Jodo Moura, 1144, Pinheiros, Sao Paolo, 05412-002,
MUV Brasil Comunicagdo Mével Lida. Brazil 71.4 | Ordinary Brazil
Corporate Creations Network Inc., 3411 Silverside Road,
Rodney Building No. 104, Wilmington, DE, 19810, United
MUV Mobile LLC United States 100.0 | Ordinary States
Bosque de Duraznos No.78-205 Col, Bosques de las Lomas,
Mystery Shopper México, S.A. de C.V. Mexico 20.4 | Ordinary C.P. 11700, Mexico
BUytkdere Cd. Astoria Sit. A-B-C Bloklan ve lsm, Apt. No:
Mzone Medya Hizmetleri Ancnim Sirketi | Turkey 100.0 | Ordinary 127/B11 _Esentepe, Istanbul, Turkey
N2 Helsinki Oy Finiand 20.0 | Ordinary Pursimiehenkatu 29-31A, Helsinki, 00150, Finland
Nanjing Yindu Ogilvy Advertising Co. 5iF ., Block 1, Xin Cheng Ke Ji Building, Ao Ti Da Jie, Jian Ye
Ltd China 49.0 | Ordinary District. Nanjing, China
6th Floor, Alexandra House, 18 Chater Road, Central, Hong
N8 Agency Asia Holding Limited Hong Kong 70.0 | Ordinary Kong, Hong Kong
NBTC-NIPO Research B.V. Netherlands 20.0 | Ordinary Viietweq 15, Leidschendam, 2266 KA Netherlands
United Corporate Services, Inc, B74 Walker Road, Suite C,
Nectar Acquisition LLC United States 100.0 | Ordinary Daver, Kent, DE, 19804, United States
Ordinary
and Level 3, 3 Vernon Street, Victoria Streel West, Auckland,
NeedScope International Limited New Zealand 40.0 | Preferance 1142, New Zealand
Rozko&ného 76245, Smichov, Praha, 5, 150 000, Czech
NEO Czech Republic s.r.0. Czech Republic 100.0 | Ordinary Republiic
Neo QOgilvy SA Spain 100.0 | Ordinary calle Bolivia 68-70, Barcelona, 08018, Spain
Suite 1600, 1 First Canadian Place, 100 King Street West,
Neo Worldwide Ltd Canada 100.0 | Ordinary Toronto, ON, M5X 1G5, Canada
7008, 7iF, Hua Li Building, 58 Jin Bao Street, Dong Cheng
Neo@ogilvy China 100.0 [ Ordinary District, Beijing, China
Yehisu Garden Place Tawer, 25th Flonr, 4-20-3 Ehish,
Neo@Dqilvy KK Japan 100.0 | Ordinary Shibuya-ku, Tokyo, 150-6025, Japan
United Kingdom
Net Passport Limited 100.0 | Ordinary 26 Red Lion Square, London, WC1R 4HQ
Netking (1999) Ltd Israel 100.0 | OQrdinary 58 Rakevet Street, Tel Aviv, 6777016, Israel
New Click Produgdo e Comunicagao Avenida Generat Furtado do Nascimento, no. 9, suite F, Alto
Lida. Brazif 92.5 | Ordinary de Pinheiros, Sa0 Paulo SP, 05465-070, Brazil
Avenida Paulista 2006, conjunios 1210 a 1212, Sao Paulo,
New Studio Publicacoes Lida Brazil 78.0 | Ordinary CEP 01310-926, Brazil
New York Communications Cenler Corparation Service Company, 2711 Centerville Racd, Suite
Associates L.P, United States 206 | Ordinary 400, Wilmington DE 19808
Avenida General Furtado do Nascimentc, no. 9, suite A, Alto
Newcomm Holdings Ltda Brazil 925 | Qrdinary de Pinheirps, S0 Paulo $P, 05465-070, Brazil
United Kingdom Ordinary
and Sea Containers House, 18 Upper Ground, London, - -, SE1
Newcrosse Limited 41Q0.0 | Preference 9GL, United Kingdom
Avenica Copacabana 238, 6th ficor, suite 2006A, Alptaville,
Ne'wZ23'gn Participaces Ltda Brazil 92.5 ! Crdirary Barue 5P, CEP 06485-903, 2razil
Ne'wr2ccgss Limited Irelard 400 1 Cedirans 5. StA-draws Gireet, Dublin 2 202 YOBS, lreland, Evroce
! Mext Tarzet Censultcra e So o 22 i 25 'Wath, No 34, Cor, 133, Saia A, Sdo Pawig, CEP
[ | TEL Teeoe taiTe T 2razil
Mt 1ath Sil “taly R s WaRoTaahe Haly
1 kevel J, 435 Knyzerposs Reas, hawmarsat, Auckiand, 1149,
NFC ‘Merdaraus M 2 MWeldir~s Ld New Zealard 200 | Craipzes I Naw Zesland
Jmited Kingzom Sea Containers, 18 Ugper Ground, .oncen, Sc1 9GL, United
NFO WerZwide Limited 100.0 | Craimoy Kingdom
Nipo Softr2r2 3.V Netherlands l 40.0 | Orz~z-r Grote Bick>"s'"=3* 74, 1013 K§ A ~~-7=2m. Metherfands
United Kingc..n ' Sea Contairers, 18 Upper Groung, _-ncen, SE1 9PD,
Non Thea*-=2l Digital Partners |+ 49.0 | Oreirars England & *Males
Nordic Retsils Group A/S Denmark ! 100.0 | Ordirary Ny Ostergace 20, Copenehagen K. 1144 Denmark
Nodop Trrreson Asociados SA Ecuador 20.0 | Ordinary Tulcan No 017 v Lugue Guayarui'. Ecuador
Norsk G- -~ -~-=2 AS . Norway 40.0 | Crdinary Kirkegata ©7 7' 7453, Norwa: _
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Nota Bene Media Planning Agency 7, Naivasha Road, Sunninghill, Johannesburg, 2157, South
(Proprietary) Limited South Africa 83.3 | Ordinary Africa
National Registered Agents Inc, 160 Greentree Drive Suite
NPario, Inc. Uniteq States 21.9 | Ordinary 101, Dover, Kent, DE, 19904, United States
Ogilvy & Mather {China) Holdings
Limited Hong Kong 100.0 | Ordinary 23/F., The Centre, 99 Queen's Road, Central, Hong Kong
Ogilvy & Mather (China) Limited Hong Kong 100.0 | Ordinary 23F._The Center, 99 Queen's Road, Central, Hong Kong
LR No 209/269622 CVS Plaza, Kasuku/Lenana Road, PO Box
Ogilvy & Mather (Eastern Africa) Limited | Kenya 56.3 | Ordinary 30280-00100, Nairobi, Kenya
Qgilvy & Mather (Hong Kong) Private
Limited Heng Kong 100.0 | Ordinary 23/F., The Center, 89 Queen's Road, Central, Hong Kong
Yebisu Garden Place Tower, 25th Fioor, 4-20-3 Ebisu,
Ogilvy & Mather (Japan) GK Japan 100.0 | Ordinary Shibuya-ku, Tokyo, 150-6025, Japan
15th Floor, Philam Tower, 8767 Paseo de Roxas, Bgy. Bel-Air,
Ogitvy & Mather (Philippines), Inc. Philippines 60.7 | Ordinary Makati City, Metro Manila, 1200, Philippines
Oqilvy & Mather (Taiwan) Co Ltd Taiwan 70.0 | Ordinary 90, Song Ren Road, Taipei, 110, Taiwan Province of China
R 86 Grigore Alexandrescu Street, District 1, Bucharest, 71129,
QOgilvy & Mather Adverising SRL Romania 1000 | Ordinary Romania
Ogilvy & Mather Africa B.V. Nethertands 56.3 | Ordinary Laan op 2uid 167, Rotterdam, 3072 DB, Netherands
Avenida La Estancia, Centro Banaven, Torre D, Piso 3,
OCgilvy & Mather Andina C.A. Venezuela 100.0 | Ordinary Chuao, Caracas, 1080, Venezuela
Ogilvy & Mather Argentina S.A. Argentina 100.0 | Ordinary Arevalo 1880, Buenos Aires, C1414CQOL, Argentina
Ogilvy & Mather Brasil Comunicagio Avenida das Nagdes Unidas 5777, Alto de Pinheiros, Sao
Lida Brazil 100.0 | Ordinary Paulo, 05477-900, Brazil
| Onilvy & Mather Chile SpA Chile 100.0 | Ordinary Alonso de Cordova No 4.382, Vitacura, Santiago, Chile
Onilvy & Mather Colombia S.A.S. Colombia 100.0 | Ordinary Carrera 13 #94 A 26 Piso 2, Bogota, Colombia
QOgilvy & Mather Communications 191/B Tejgaon- Guishan Link Road (2nd & 3rd Floor), Tejgaon
Private Limited Bangladesh 70.¢ | Ordinary Industrial Area, Dhaka-1208, Bangladesh
Ogilvy & Mather Gesellschaft m.b.H. Austria 100.0 | Ordinary Franz-Klein-Gasse 5, Vienna, 1190, Osterreich
United Kingdom Ordinary
Ogilvy & Mather Group {Holdings) and Sea Containers, 18 Upper Ground, London, SEt 9RQ,
Limited 100.0 | Preference England & Wales
Qgilvy & Mather Group Limited Ireland 100.0 ] Ordinary & Ely Place, Dublin, Co Dublin, 2, Ireland
7IF, KCC Bidg, 27-8, Chamwon-Dong, Seocho-Gu, Seoul,
Qgilvy & Mather Korea LLC Korea 100.0 | Ordinary Korea, Republic of
Oqgilvy & Mather Limited Ireland 100.0 | Ordinary 5 Ely Place, Dublin, Co Dublin, 2 Ireland
Ogilvy & Mather Management Services United Kingdom Sea Containers, 18 Upper Ground, London, SE1 9PD,
100.0 | QOrdinary England & Wales
Qrdinary
Qgilvy & Mather Marketing and
Communications Limited Hong Kong _ 100.0 | Preference 23/F. The Center, 99 Queen's Road, Central, Hong Kong
Ogilvy & Mather Marketing Services
Limited Hong Kong 100.0 | Ordinary 23/F., The Center, 99 Queen's Road, Central, Hong Kong
Qgilvy & Mather Pakistan {Private) 94.Jinnah Co-Operative Housing Saciety Block 7 & 8, Tipu
Limited Pakistan 50.0 | Ordinary Sultan Road, Karachi. Pakistan
| Cgilvy & Mather Periugal Directo ¢ Ecificio Atrium Saldarna. Praca Duque de Saicanha No - 4
" Servicas S.A. Porugal “feo | Ordinary | E.1050-094 Lisboa, Pzrivcal
. ogtivy & Mather Pubiic Rziaticns Lrited Kingdom | Sea Containers, 18 Ucger Greund, Londen, S21 9R(Q,
| imited I n ! Crdirgy - =-alzrd % Wales
Zedvy 3 Matter Fuf LCaC Zarcelena ’ L
3 A s "o L Tedipzey ©ommts Tatyig 2470 3 c-2e-3 7308 Srair
TTeTy A gt D ptaTdad Yaasd B8 T=mip T | rdipn-y i‘ “ara e Vclira 39, Mas-id, 23006, Scain
14 Foeor, Commerz, iniarmaticral Susiress Park, Cteroi
Garzen City, Cff Western Exgrass Highway, Geragacen (£ast),
C e 3 Mather Pyt Ltd India 747 | Crdinary M_mta3i 40C083, India
C- - 3 \ather S.A.S Frarca 10C = k Cridinary 4C auzrie George V, PAR'S 7Z0C8. France
Mcrras Urales 505 1er Pisc. .cmas de Chapultepes, C 2.
Cr v % Mather SA Mexico 100.C | Ordinary 11CC1, Mexico
| €= e % Mather S ltaly 100 2 | Ordinary viagle V. Lancetti, 29, Milarc 2058 Raly
| € o'~ " Mather Strategy ~ L.ired Irelard 1000 | Grdinary & E'y Place, Dublin, Co Dutlin, 2 _Ireland
| 7 “toover States T et elz 1 100.0 | Ordinary § Eiv Flace, Dublin, Ce D55~ 2 'reland
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Company Country of Holding Type Registered Address
Incorporation (%)
Qgilvy & Mather Venture Company, United Corporate Services, Inc, 874 Watker Road, Suite C,
Limited United States 100.0 | Ordinary Dover, Kent, DE,_ 19904, United States
72-74 Nguyen Thi Minh Khai, District 3, Ho Chi Minh City, Viet
Ogilvy & Mather Vietnam Lid Vietnam 190.¢ | Crdinary Nam
United States Corporate Creations Network Inc., 3411 Silverside Road,
Rodney Building No. 104, Wilmington, DE, 19810, United
Ogilvy & Mather Worldwide, LLC 100.0 [ Ovdinary States
Suite 30 Milenium Village, Birdcage Walk, Longacres, Lusaka,
Qgilvy & Mather Zambia Limited Zambia 39.4 | Ordinary PO Box 32322, Zambia
19F Worldwide Plaza, 158 Wusi Road, Fuzhou, Fujian,
| Ogilvy (Fujian) Adverising Co. Ltd China 51.0 | Ordinary 350013, China
Mala Stupartska 634/7, Stare Mesto, Praha 1, PSC 11000,
Qgilvy (Performance Marketing}, s.r.o. Czech Republic 80.0 | Ordinary Czech Repubiic
United Kingdom 121-141 Westbourne Terrace, London, England, W2 8JR,
Ogilvy 4D Limited 100.0 | Ordinary United Kingdom
3rd Floor, 66 Norodom Blvd, Sangkat Cheychomnass, Khan
Ogilvy Action (Cambodia) Lid. Cambadia 100.0 | Ordinary Doun Penh, Phonm Penh, Cambodia
The Brand Building, 15 Sloaneg Street, Bryanston, GP, 2152,
Qagilvy Action (Pty} Ltd South Africa 59.0 | Ordinary South Africa
Ogilvy Action (Pvt) Ltd Sni Lanka £9.0 | Ordinary No 16, BARNES PLACE, COLOMBO, 07, Sri Lanka
8th Floor, Huali Building, 8 Jinbao Street, Beijing, 1000085,
Ogilvy Action Advertising Co., Ltd Ching 50.0 | Ordinary China
21F Picadilly Star Building, 4th Avenue corner 271h Street,
Ogilvy Action Incorperated Philippines 51.0 | Ordinary Bonifacio Globa!, Taguig City, 1634, Philippines
United Kingdom Sea Containers, 18 Upper Ground, London, SE1 9RQ,
Ogilvy Adverising Ltd 100.0 | Ordinary England & Wales
Sth Fioor, The Chancery, Valley Road, P O Box 34537,
Oqilvy Africa Ltd Kenya 6.3 | Ordinary Nairobi, 00100, Kenya
5th Floor, The Chancery, Valley Road, P O Box 34537,
Cgilvy Africa Media Limited Kenya 56.3 | COrdinary Nairobi, 00100, Kenya
Qgilvy AG Switzerland 100.0 | Ordinary Binzmuhlestrasse 170 8050 Zurich
Qgqilvy and Mather Cape Town The Brand Building, 15 Sloane Street, Bryanston, GP, 2152,
{Proprietary) Limited South Africa §9.0 | Crdinary Scuth Africa
Qgiivy and Mather Durban (Proprietary) The Brand Building, 15 Sloane Street, Bryanston, GP, 2152,
Limited South Africa 41.3 | Ordinary Sauth Africa
Ogilvy and Mather Johannesburg The Brand Building, 15 Sloane Street, 8ryanston, GP, 2152,
(Proprietary) Limited South Afdca 59.0 | Crdinary South Africa
The Brand Building, 15 Sloane Street, Bryanston, GP, 2152,
Qgilvy and Mather South Africa {Pty) Lid | South Africa 59.0 | Ordinary South Africa
Qgqilvy CommonHealth SL Spain 100.0 | Ordina Maria de Molina 39, Madrid, 28006, Spain
United Corporate Services, Inc, 874 Walker Road, Suite C,
Qgilvy CommonHealth Worldwide LLC United States 100.0 | Ordinary Dover, Kent, DE, 19904, United States
Ogilvy Danmark A/S Denmark 100.0 | Ordinary Aldersrogade 8 Copenhagen O, DK-2100, Denmark
Ogilvy Fashion and Lifestyle Co. Limited | China 60.0 | Ordinary Suite 2607, The Gentre, 888 Changle Road, Shanghai, China
3rd Floor Teachers' Hall Complex, Education Loop (off Barnes
Qgilvy Ghana Limited Ghana 450 | Ordinary Road), Adabraka, Accra, Ghana
Ogilvy Groep {Nacerland) BV Netherlands 1000 | Ordinary Amsteldijk 166, Amsterdam, 1079 LH, Netherlands
Cgilvy Group Ltd Lkraine “08.0 | Ordinary Mashynobudivna Str 44, Xiev, Ukraine
RiverLoft Qffice 2uilcing, Revesz u.27, Budapest 1138,
Caivy Group 7t Hurgary C0 3 | Orgirary Hungary
Ty Haalth Uecad T Forg Yorn L2 | Crdicans SUE., The Lemter 39 Toeer’s Road, Ce-irsl Herg Keng
i
I Crhes Ha gt aciaaey SA Srain TR | Creirary l 22 lp Belivina 33.77 3, 29772 S:3in
! Qoilyy Haalhwer'd SAS “-aree ‘LS | Crdirary I 44 avenue Georsg Y TARIS T57C8, France
i Cgivy meathworle Scuth Alrca ‘ The Brand Building, 12 Sicare Sire2l, Bryansion, OGP, 2152,
i ‘Frocrietary) Umited Scuth Africa £39 | Ordinary Seuth Africa
!_Cf:'fvg Interactive 8A ‘S7ain) Stain ot | Crdinary ~2'le Balivia 68-70, B3-<2'nra, 28018, Spain
| Ocilvy Interactive St "aly 2£0.0 | Ordinary vigle V. Lancetti 29, M'LAND ITALY, 20158, ltaly
i LR No 209/268622 CV3 Flaza, Kasuku/Lenarna Rcad, PO Box
Crilvy Kenya Limiteg Kenya S6.3 | Ordinary ! 30280-00100, Nairob:, Xarva
Montes Urales 505 1er ~isc, Lomas de Chapuitepec, C.P.
Ogilvy Méxica, S.A. \exico 1000 | Qrdinary 11801, Mexico
215 St Jacques Stre-:. = .2 233, Montreal, G ézec, H2Y
_TroriMentreallng T- v tUootdalline, T3 43.0 | Ordinary 1MB Canada 77
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The Brand Building, 15 Sloane Street, Bryanston, GP, 2152,
Ogilvy Neo South Africa (Pty) Ltd South Africa 59.0 | Ordinary South Africa
COgilvy One A.S. Czech Republic 750 | Ordinary Privozni 2A c.p. 1064, Praha 7, 17000, Czech Republic
Qgilvy One Worldwide Limited Ireland 100.0 | Ordinary 8 Ely Place, Dublin, Co Dublin, 2, ireland
Harrmanci Giz Plaza 81-2, Harman Sokak, Sisli, Levent,
Cgilvy PR Halkla lliskiler ve Netisim A.S. Turkey 100.0 | Ordinary 1stanbul, 34394, Turkey
United Kingdom Sea Containers, 18 Upper Ground, Londan, SEt 9RQ,
Ogilvy Primary Contact Limited 86.3 | Ordinary England & Wales
LR No 209/269622 CVS Plaza, Kasuku/Lenana Read, PO Box
Qgilvy Public Relations Limited Kenya 56.3 | Ordinary 30280-00100, Nairobi, Kenya
Cgilvy Public Relations S.L. Spain 100.0 | Ordinary Maria de Molina 39, Madrid, 28006, Spain
Ogilvy Fublic Relations SAS France 190.0 | Ordinary 44 avenue George V, PARIS, 75008, France
Ogilvy Public Relations Worldwide Yebisu Garden Place Tower, 25th Floor, 4-20-3 Ebisu,
{Japan} KK Japan 100.0 | Ordinary Shibuya-ku, Tokyo, 150-6025, Japan
Ogilvy Public Relations Worldwide The Brand Building, 15 Sloane Street, Bryanston, GP, 2152,
{Proprietary} Limited South Africa 59.0 | Ordinary South Africa
Qgilvy Public Relations Worldwide Co
Ltd Taiwan 95.0 | Ordinary 90, Song Ren Road, Taipei 110, Taiwan Province of China
QOgilvy Public Relations Worldwide
Limited (Hong Kong) Hong Kong 100.0 | Ordinary 23/F_, The Center, 98 Queen's Road, Centrat_Hong Kong
Ogilvy Public Relations Worldwide 999/9 The Offices at Centralworld, 14th Floor , Rama 1 Rd.,
Limited (Thailand) Thailand 100.0 | Ordinary Patumwan , Patumwan, Bangkok, 10330, Thailand
Qgilvy Public Relations Worldwide United Kingdom Ordinary
Limited (UK) and Sea Containers, 18 Upper Ground, London, SE1 9PD,
100.0 | Preference England & Wales
United Corporate Services, Inc, 874 Walker Road, Svite C,
Qgilvy Public Relations Worldwide L1L.C United States 100.0 | Ordinary Dover, Kent, DE, 19904, United Slates
Ogilvy Public Relations Worldwide Sdn 20-1B, Jalan Pandan 2/1, Pandan Jaya, Kuala Lumpur, 55160,
Bhd Maiaysia 100.0 | Ordinary Malaysia
Qgilvy Publicidade Lida. Rua André Ampére, 34, 3rd and 8th floor, Sao Paulo, 5P,
Brazil 100.0 | Ordinary 04562-080, Brazil
Room 358 B, 18 Liang Duo Kai Xuan Da Street, Fang Shan
Ogilvy Raynet Communications Co Ltd China 60.0 | Ordinary District, Beijing, China
Xia Zhuang Industrial Park, No.1 Cui Liu East Street,Chang
Ogilvy Red Force Technology Hong West Road, Liang Xiang Town, Fang Shan District,
Cevelopment Co. Ltd China 49.0 | Ordinary Beijing. China
Ogilvy s.r.o. Czech Republic 92.1 | Ordinary Privozni 2A c.p. 1064, Praha 7, 17000, Czech Republic
QOgilvy Services Central Eastern Europe 86 Grigore Alexandrescu Street, District 1, Bucharest, 71129,
SRL Romania 100.0 | Ordinary Romania
71 Robinson Road, #07-01, Crosby House, 068895,
Ogilvy Singapore Pte. Lid. Singapore 100.0 | Ordinary Singapore
Ogilvy Social Lab SA Belgium 80.0 | Ordinary Boulevard de l'imperatrice 13, Brussels, 1000, Belgium
71 Robinson Road, #07-01, Crosby House, 068885,
Qgilvy Sacial Lab Singapore Ple Lid Singapore 80.0 | Ordinary Singapore
Ogilvy Sp. zo.0. Paoland 100.0 | Ordinary LI Angorska 13a, Warsaw, 03-913, Poland
Qgilvyinteractive Worldwide The Brand Building, 15 Sloane Street, Bryanston, GP, 2152,
(Progrietars) Limited South Africa 53.1 | Ordirary South Africa
Avenida ¢as Nagbes Unidas 5777, Pise 3, Ala B, Alto de
CqityyCr2 =rasil Comunicagdo .-23 Brazil 100.0 | Qrdirary Pirheiros. Sac Paulo, 05477-90C Zrazit
United Lincoom Sea Centainers, 18 Upper Greunc, London, SE1 9RQ,
ey Limjted > 383 1 Todivsr ! Erglard % Males
- Toenicaicn SA
Creaca AT T A rath ol Shre
o le Dalee gt LmaEl Lz A5 Sea Conwmners, o
. i R T =oglard % Males
Cowvyenz Linagernant Jaratas joenizs Aingio | Sea Conianers, 18 Upge - Sreung, Loncen, SE1 3PD,
_____ : ‘T3 | Ordinzee 1 Engiand & Wales
| ¢ nuted Arab i &th Floor, The Gateway, Siock B, Duca. Mecia City, Oubai,
| CailvyOne " 7~'2 235t Co LLC __‘- Zmirates 2C.0 | Ordiromr | United Arab Sri-afas
i UJnited Kingdom i Sea Containers, 13 Lpper Ground, Lor oo, SE1 SRQ,
CqilvyOne T> - :2r i~as Limited i : 1¢0.0 | Ordirs - I England & Wa'=s
i Centec Tower, 72-74 Nguyen Thi Minr: <2z Street, District 3,
QgilvyOne V' >~a— Company Limite~ Vietnam 77.2 | Ording- Hochiminh City Viet Nam
QgilvyOne W~ -'2wde (Taiwan) Co L' I Taiwan 950 | Ordinar/ 90, Song Ren Rcad Taipei, 110, Taiv2~ 2-cvince of China
OgilvyQOne W.criaw:ce Cape Town | The Brand Buicing, 15 Sloane Street. Sryansion, GP, 2152,
Proprietary) L —ited _ ! _Scuth Africa 59.0 | Ordina-r South Africa —
. CaqilvyOne V. >.:cw 22 Hong Kong f
 Limited _ i *crg Kong 100.0 | Ordinary 23/F, The Ce~+=- " T-oan's Road 7 - “ang Kong
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QgilvyOne Worldwide Johannesburg The Brand Building, 15 Sloane Street, Bryanston, GP, 2152,
{Praprietary) Limited South Affica 59.0 | Ordinary South Africa
. 999/9 The Offices at Centralworld, 14th Floor, Rama 1 Rd.,
QgivyOne Worldwide Limited (Thailand)} | Thailand $00.0 | OCrdinary Patumwan , Patumwan, Bangkok, 10330, Thailand
United Kingdom Sea Containers, 18 Upper Ground, London, SE1 9RQ,
QOnilvyone Worldwide Limited (UK) 100.¢ | Ordinary England & Wales
OgilvyOne Worldwide SA Spain 100.0 | Ordinary calle Bolivia 68-70, Barcefona, 08018, Spain
OgilvyOne Worldwide SAS France 100.0 | Ordinary 32-34 rue Marbeuf, Paris, 75008, France
20-1B, Jalan Pandan 2/1, Pandan Jaya, Kuala Lumpur, 55100,
OgilvyOne Worldwide Sdn Bhd Malaysia 100.0 | Ordirary Malaysia
| OgilvyOne Worldwide SpA Italy 100.0 | Ordinary viale V. Lancetti 29 MILANO, ITALY, 20158, lHaly
United Kingdom Sea Containers, 18 Upper Ground, London, SE1 SPD,
Okam Limited 100.0 | Ordinary England & Wales
OKEGO Kit Hungary 70.0 | Ordinary 134-146 Bocskai str, Budapest, ZIP 1113, Hungary
Suite 1207, 12th Floor, Kompleks Selangor, Jin Sultan, Kuala
One Four One (Malaysia) Sdn Bhd Malaysia 45.0 | Ordinary Lumpur, 50000, Malaysia
MNo.116{E), University Avenue, Seine Le Kan Tha Street,
One Four One Limited Myanmar 100.0 | Ordinary Kamayut Township, Yangon, Myanmar
21F Picadilly Star Building, 4th Avenue comer 27th Street,
One Four One, Inc. Philippines 100.0 | Ordinary Bonifacio Global, Taguig City, 1634, Philippines
The Corporation Trust Company, Corporation Trust Center,
oneZone Media LLC United States 25.0 | Oddinary 1209 Orange Street, Wilmington, DE, 18801, United Stales
United Kingdom Central 5t Giles, 1 St Giles High Street, London, WC2H BAR,
OPENMINDWORLD LIMITED 100.0 | Ordinary United Kingdom
QOPENMINDWORLD SA Belgium 100.0 | Ordinary Rue Jules Cockxstrast 8-10, Bruxelles, 1160, Belgium
Corporate Creations Network Inc., 3411 Silverside Road,
Rodney Building No. 104, Wilmington, DE, 19810, United
OpenMindWarld, LLC United States 100.0 | Qrdinary States
The Brand Building, 15 Sloane Street, Bryanston, GP, 2152,
Optimum Media {Proprietary) Limited South Africa 78.7 | Ordinary South Africa
Grey House, 28 Dr. E Borges Road, Opp. Dr Shirodkar High
Options Communications India Pvi Ltd India 100.0 | Ordinary School, Parel, Mumbai, 400 012 India
Orange Juice Design {Gauteng) The Brand Building, 15 Sloane Street, Bryanston, GP, 2152,
{Proprietary) Limited South Africa 58.0 | Ordinary South Africa
Orange Juice Design {Proprietary) The Brand Building, 15 Sloane Street, Bryanston, GP, 2152,
Limited South Africa 59.0 | Ordinary South Africa
United Kingdom The Inspire, Hornbeam Park, Harrogate, HG2 8PA, United
Qutdoor Connection Limited 100.0 | Ordinary Kingdom
United Kingdom 124 Theobalds Road, London, England, WC1X 8RX, United
Quidoor MediaCem Limited 100.0 | Ordinary Kingdom
United Kingdom
Outrider Limited 100.0 | Qrdinary 1 Paris (arden London, England, SE1 BNU, United Kingdom
Outrider Search Marketing - Consultoria
e Servicas Web Lda Porugal 75.0 | Ordinary Rua D. Jodo V, N° 24, Lisboa, 1250-081, Portugal
c/ Las Norias 92, Edificio Nuestra Senora del Pilar,
Quitrider SL Unipersona Spain 100.0 | Ordinary Majadahonda, Madrid, 28221, Spain
Cutside The Box Communications United Kingdom Sea Containers, 18 Upper Ground, London, SE1 SPD,
Limtted 100.0 | Ordinary Englard & Wales
Corperate Creations Netwaork ing., 3411 Silverside Road,
Redrzy Building No. 104, Wmingtan, OE, 19810, United
Ow! Trouo Heldings, LLEC United 3tates 100Gy Triirany States
Lnited Knjeem | Sea Ccrianers, 18 Upper Groung, Lendon, SE1 SGL, United
P T8 “oldingg Lirrited ra l Trdieaey Crenem
i | SERING A3 1 L1 3 NS 301, Jl Lagen Seereno
BT Moear rdanracy nter - ory ‘rdarz 3 N e ! anlz—a | Irresia
| ’ (Y caiitan |, 7in F oo Lend. Sudiiman Kav. 28-31,
ST Tramg Moticral Tupieys mZaeza 1o drderesia 30 7 Drmieney | © 1500 Indorasig
AVen.ca 2as Nicces Jnicas, |2 333 § Ancar saia 35-V,
P2AI Sx-rpes Tarroririos LY 3razil 51.0 | T-2na-y Brookkr Nzowo, Sag Piulo, 04573-20C, 3razil
i rae Services, Inc. 374 waker Road, Suite C,
Palisac 2~ “=<ia Vantures LLC United S$ta°>3 50.1 | Trina~ =, 19904, Unite¢ 3'-'es
Parson = =3/ Tomunicacio Ltd2 Brazil 60.0 | Criina~s Mario Arr: i St 50, Paraise / $7- Z2:lo. 530 Paulo, Brzzil
Parson L ="rcamérica §.A Argentina 80.0 | Criirary 3 de Febrz 2736, Buenos Aires = sertina
Partners ;Cesign Consultamts) L.ow.tez United Kingcom
(The} 100.0 | Criirary 5 Brewheouse Yard London, EC1/ 4CG. England
Partners, Ogilvy & Mather, S.R.. ., Dominican Caile MasLa #2 Los Rios, Distritc Nacional, Santa Domingo,
Mercadec iriezrado Republic 25.0 | Criirary Oominican Fecohlic
United Kin;zcm
Partine-~n'~ 7T/ 4 Limited 50.2 | Crdirars 27 Farm 3= ' ceden, Englar:! it "RJ. United Kirod- !




Company Country of Holding Type Registered Address
Incorporation (%)
United Corporate Services, Inc, 874 Walker Road, Suite C,
Peclers Paris North America, Inc. United States 100.¢ | Ordinary Dgver, Kent, DE, 19904, United States
Peclers Paris SAS France 100.0 | Ordinary 23 rue du Mail, Paris, 75002, France
Penn, Schoen & Berland Associates, United Corporate Services, Inc, 874 Walker Road, Suite C,
LLC United States 100.0 | Ordinary Dover, Kent, DE, 19804, United States
United Corporate Services, Inc, 874 Walker Road, Suite C,
Penny Black Media LLC United States 100.0 | Ordinary Dover, Kent, DE, 19904, United States
4th Floor, Block A B B, Plot No.12, Software Units Layout,
Pennywise Solutions Private Limited india 67.1 | Ordinary Madhapur, Hyderabad, 500081, Indig
c/o Corporation Service Company, 2711 Centerville Road,
PEP PUERTQ RICO, LLC United States 70.0 | Ordinary Suite 400, Wilmington, DE15808, United States
United Kingdom Sea Containers House, 18 Upper Ground, London, - ., SE1
Permmanent Organisation 100.¢ | Ordinary 9GL, United Kingdom
United Kingdom Sea Containers House, 18 Upper Ground, London, - -, SE1
Pemanent Drganisation Two 100.¢ | Ordinary 9GL, United Kingdom
Phoenix O&M (Pvt.) Ltd. Sri Lanka 55.5 | Ordinary No 16, BARNES PLACE, COLOMBO, 07, Sri Lanka
1600 Rene-Levesque Cuest, 10E Etage, Montreal, Québec,
Pierre Nadeau Direct Inc Canada 49.0 | Ordinary H3H 1P8, Canada
Corporate Creations Network [nc., 950 W. Bannack Street,
Pierry, Inc United States 70.0 | Ordinary Suite 1100, Boise, Ada, ID, 83702, United States
United Kingdom The Buckiey Building, 49 Clerkenwetl Green, London, EC1R
Piranhakid Communications Limited 100.0 | Crdinary QEB
Piasenta Reklam Hizmetleri Sanayi Ve Tomtom Mabh, Istiklal Cad., Misir Apt., No.163, K.4, D.15/16,
Ticaret Anonim Sirketi Turkey 100.0 | Ordinary Beyoglu, Istanbul, Turkey
Platform 5 Technologies Proprietary Block G, Wedgewood Office Park, 3 Muswell Road,
Limited South Africa 53.7 | Ordinary Bryanston, 2021, South Africa
Av. Carlos Gomes no. 700, sala 1401,Bamio Auxiliadora, Porto
PM Comunicag3o Ltda Brazil 70.0 | Ordinary Alegre, CEP 90480-000, Brazil
Pohjoisranta BCW Oy Finland 51.1 | Ordinary Kalevankatu 20, P.0.Box 1962, Helsinki, FI-00101, Finland
Unit 2 Meadowbrook Business Park, Jacaranda Avenue,
POP Advertising (Pty) Limited South Africa 350 | Ordinary Qlivedale, Randburg, Scuth Africa
Portland Kozieruleli Reklamugynokseg
KR Hungary 75.0 | Ordinary Alkotas utca 53, B, I, Budapest, 1123, Hungary
United Kingdom Sea Containers, 18 Upper Ground, London, SE1 9GL, United
Portland Outdoor Advertising Limited 100.0 | Ordinary Kingdom )
16-A (1st Floor), Jalan Tun Sambanthan 3, Brickfields, Kuala
Portland Qutdoor Malaysia Sdn Bhd Malaysia 100.0 | Orginary Lumpur, Xuaia Lumpur, 50470, Malaysia
Building 20, 6 Leninskiy Prospect, Moscow, 118049, Russian
Possible LLC Russia 680.0 | Ordinary Federation
Unit 3103, Bldg No 18 Jianwai SOHO, 39 East 3rd Ring Road,
Possible Worldwide Co Ltd China 100.0 | Ordinary Chagyang District, Beijing, 100022, China
Possibte Worldwide Comunicacéo Ltda Brazil 100.0 1 Ordinary General Neio Street, No. 1035, Room 201, Centro, 96015-280
Plaza Rable, Corporate Center, Las Terrazas Building, Floor
Possible Worldwide Costa Rica Limitada | Costa Rica 100.0 | Ordinary 2, San Rafael de Escazu, San Jose, Costa Rica
United Kingdom Sea Containers, 18 Upper Ground, London, SE1 SFD,
Possible Worldwide Limited 100.0 | Ordinary England & Wales
Possible Worldwide Poland sp. z 0.0 Poland 75.0 | Ordinary Katowice al ul. Dabrowskiego B/7, Poland
1 Maritime Square, #13-02 Harpour Front Centre, 099253,
Passible Wordwide Pte Lid Singapore 100 0 | Ordimary Sincapore
Possible Worldwide 5 A. Arcenting ‘CC S | Ordirary | Maipu 1210. 5th Fleer Suenos Aires, Argentina
] Fessible 2t p CARNATICN Zrt, H-1113 Beeskai ut 124-148, Budapest,
1 Fireany T3 Qediranr P ocrcary
: | are 4th Ficer 3720 Zunging, 4802-22 3e1x,c-2eng, Mape-
Zo L€ P oeorea L TETE Srdimany 2oyl Xoreg B oo i
© 3ngter Cersail SAS ! S-arca 371 Ordirgy b 443 .o Toezueville, Bais TI0AT. £rarce. Eurcre
Fosier 2lan Limited
Irgfard 2+ 3 | Orgirary 3" Ballsbridce Terrace, Teotin 4 Ireland
Lrizg Lrsdem Tre inspire, Hornbeam Sz, Rarrcgate, HG2 874, United
Sogtar Publicity Group L terd 12C 2 | Ordinary Lrgeem
Un. 2 <ngdem Tne inspire, Hornbeam r . <. ~arrcgate, HG2 8F.4, L ~ied
“-3ter Publicity Holdings Lid 1C" 2 ! Ordinary K'redom
=zsier Publicity Juogoisiccan Zuropa
es] Crcztia 5.2 | Ordinary Kresimirov trg 14, 2agret, *5C70, Croatia
Ccroeration Service Company, 2711 Centerville ¢, Sute
Zsster Publicity LLC Unitz7 Siates 16C.0 | Ordinary 4C0, Wilmington DE 19823
S o Bublicity Lid Ljiu=!'sra Sicvzria 5.0 | Ordinary Curajska cesta 108, Lju *C0Q. Slovenia
ur " <-3dom 3ea Zcntainers, 18 Upg c. -3 London, SE° . Cnited
|- T o--Manager . . - 1602 | Ordinary Kirgiem




B T B e
i

rorlne year xoded 31 Dacameer

el =

G

2019
Company Country of Holding Type Registered Address
Incorporation (%)
Corporate Creations Network Inc., 3411 Silverside Road,
Radney Building No. 104, Wilmington, OE, 13619, Uniled
Potato Inc. United States 75.3 | Ordinary States
United Kingdom Sea Containers, 18 Upper Ground, London, SE1 8GL, United
Potato London Ltd 75.3 | Ordinary Kingdom
70 Soi Ramkhamhaeng 60, Huamark Subdistrict, Bangkapi
Power Response Advertising Limited Thailand 100.0 | Ordinary District, Bangkok, Thaitand
PowerForce (Shanghai) Marketing
Services Co Ltd China 65.0 | Ordinary No 98 Xinye Road, Qing Pu District, Shanghai, China
PP Kinetic Kft Hungary 50.0 | Ordinary Bojtar u. 17. I¥2., Budapest, 1037, Hungary
PPR Comunicaciones de México, S. de Bosque de Duraznos No.81, 4° Piso,Bosques de tas Lomas
R.L deC.V. Mexico 100.0 | Ordinary 11700, Mexico
807, New Delhi House, Barakhamba Road, Connaught Place,
PPR South Asia Private Limited India 100.0 | Ordinary New Delhi, Delhi, 110001, India
Prap Japan Inc. Japan 20.0 | Ordinary 2-12-19 Shibuya, Shibuya-ku, Tokyo, Japan
United Kingdom Ordinary
and Sea Containers House, 18 Upper Ground, London, - -, SE1
Precis (567) Limited 100.0 | Preference 9GL, United Kingdom
United Kingdom
Precise Media Acquisitions Limited 40.0 | Ordinary 1 Broadgate, London, EC2M 2QS
United Kingdom
Precise Media Group Holdings Limited 40.0 | Ordinary 1 Broadgate, London, EC2M 2QS
. United Kingdom Sea Containers, 18 Upper Ground, London, SE1 9PD,
Precise Media Monitoring Limited 40.0 | Ordinary England & Wales
Predictys SAS France 70.0 | Qrdinary 14 rue des Eaux Claires, Grenoble, 38000 France
United Kingdom Qedinary
and Sea Containers, 18 Upper Ground, London, SE1 9GL, United
Premiere Consultants Limited 100.0 ) Preference Kingdom
United Kingdom
Premiere Group Holdings Limited 100.0 [ Ordinary 27 Farm Street_London, England, W1J 5RJ, United Kingdom
Pride and Glory Huge tdea sp. z ¢.0.
S.KA, Poland 49.0 | Crdinary al. Slowianska 10 B, 01-695, Warsaw, Poland
Corporate Creations Network Inc., 3411 Silverside Road,
Redney Building No. 104, Wilmington, DE, 16810, United
Fiime Policy Group, LLU United States 100.0 | Qrginary States
United Kingdom The Inspire, Hornbeam Park, Harrogate, HG2 8PA, United
Primeads International Limited 100.0 | Ordinary Kingdom :
Calle Pedre Antonio Menendez,1 Esc.1, 1 ®, Oviedo, Asturias,
Producciones Simplelogica, S.L.U. Spain 80.0 | Ordinary 33004, Spain
Avenida del Parque 5045, Cuidad Empresario, Huechura,
Prolam Young & Rubicam SpA Chile 100.0 | Ordinary Santiage, Metrepolitana, 8580711, Chile
Promedia Sverige AB Sweden 89.9 | Ordinary Birger Jarisgatan 52, Stockholm, 103 77, Sweden
Spasopeskovskiy pereulok 7/1, building 1, Moscow, 121059,
Promo Digital LLC Russia 60.0 | Ordinary Russian Federation
2711 CENTERVILLE ROAD SUITE 400, WILMINGTON,
Promotion Execution Partners, LLC United States 100.0 | Ordinary Delaware, 19808
United Corporate Services, Inc, 874 Walker Road, Suite C,
Promotion Mechanics, Inc. United States 100.0 | Ordinary Dover, Kent, DE, 19804, United States
United Kingdom
Promotional Campaigns Limited 100.0 | Ordinary 27 Farm Street, Lerden. England, W1J SRJ. United Kingdom
Promotional S:Lcics Limited United Kingdom
100.0 | Ordirary 27 Farm Street, _crder England, W1J 5PJ. United Kingdom
|’ 270 Mufioz Rivera Ave,, 3rd Ficer | Hate rzy PR 0318, San
2-ercticrs % Tirast Ing Suerc Rico ‘0o b Crdirary Juan, Puerte Rica
St Kngoom | Crairai {
: znd © E2a Cerizingrs - ougg, 73 Ugosr Greu-d, Londen, - -, SE1
Frrchguanr LUr tad 00 | Seaferr o T SGL Urited Crndom
| Joied Kirgoem { Sea Ccrianers ncuse, 13 Jzcer Groucs, ~ondeon, - -, SE1
Craese Two Uritad 10C 0 | Ordirary 1 SGL Urited Kirgeem
t Linitea Arap | 3ih Floor, The Gateway, £.0c4 3, Cubal Macia Sy, Dutar,
P38 Middle East & 373 Z7-LLC S~irates 209 | Ordinary Uriled Arab Emirates
E 1 Gd Plaza Asia Lt 23 Unit 2-2, JL Jend Sucirman <av 59,
i 27 Cchn & Wolfe X=X ‘rderesia T13 | Ordinary ' Se-avzan Kebayorar lavana, Indonesia
. Tempo Scan Tower 220 F.cor, JIHR Rasurnz 3a.¢ Kav 34,
P Digital Pariwara Satu Asia ‘rdoresia 1CC O | Ordinary ' Jakarta, 12950, Indcrasia
i Jaian Buncit Rayakav 39-10, RT.001/RWO07 Kzlurahan
; Pejaten Barat, KECAMATAN PasarMinggu, Jakarta, Selatan,
PT Grey Wordwide !mdcresia ndenesia 100.0 | Ordinary ! Inconesia
Tempo Scan Tower 23t Fioer, JI HR Rasuna Sare Kav 3-4,
! FT Kepaikan Laba Tua 'rdcresia 100 | Ordina fakarta. 12950Q, ind=-2"3




Company Country of Holding Type Registered Address
Incorporation (%}
Bellezza Shopping Arcade, 3rd Floor Unit number SA 01, 02,
03, 33, 35, 36, 37, 38, 39, 50, JI. Arteri Soepono number 34,
PT Magnivate Group indonesia €0.0 | Ordinary Grogol Wara, Kebayoran Lama, Jakaria, Indonesia
Tempo Scan Tower 23th Floor, Ji HR Rasuna Said Kav 3-4,
PT Merrion Square Indonesia 100.0 | Ordinary Jakarta, 12950, Indc i
JI. Proklamasi No 46 Keiurahan Pegangsaan, Kec Menteng,
PT Wira Pamungkas Pariwara Inc Indonesia 100.0 | Ordinary Jakarta Pusat,_indonesia
PT XM Gravitasi Digital (F.K.A. The Bellezza Shopping Arcade L3 No.301, JI Letjen Soepono
Magnivate) ' Indonesia 100.0 | Ordinary ne.34, Kebayoran Lama, Jakarta, Indonesia
Level 18. The Gardens North Tower, Mid Valley City,Lingkaran
PTM Sdn Bhd Malaysia 51.0 | Ordinary Syed Putra, 59200 Kuala Lumpur, Malaysia
Avenida Brigadeira Faria Lima, 1.478, 16° andar, sala D,
PTR Comunicagdes Ltda Brazif 100.0 | Ordinary Jardim Paulistano, S&c Paulo, 01451-001, Brazil
Public Relations & International Sports United Corporate Services, Inc, 874 Walker Road, Suite C,
Marketing, Inc. United States 100.0 | Ordinary Dover, Kent, DE, 19904, United Stales
FPublic Relations AKKA SAS France 100.0 | Ordinary 32-34 rue Marbeuf, Paris, 75008, France
Public Refations and [ntemational United Kingdom
Sports Marketing Limited 100.0 | Ordinary The Met Building, 24 Percy Street, London, W1T 285
Corporate Creations Network Inc., 3411 Silverside Road,
Rodney Building No. 104, Wilmington, DE, 19810, United
Public Strategies, Inc. United States 100.0 | Ordinary Stlates
KIFISSIAS AVENUE 10-12, MARQUSSI, ATHENS, 15125,
PUBLICOM COMMUNICATIONS LTD Greece 66.3 | Ordinary Greece
PUBLIMDC - PLANEAMENTO E
COMPRA DE MEIOS, UNIPESSOAL Rua D. Joao V, 24, Lisboa, Campo De Ourique, 1250-081
LDA Portugal 100.0 | Ordinary Lisboa, Portugal
Publimeios Publicidade e Distribucac de
Meios S.A. Portugal 100.0 | Ordinary Rua D. Jodo V, N° 24, Lisboa, 1250-091, Portugal
PulPac AB Sweden 42.8 | Ordinary c/o Kantar Sife AB, 114 78, Stockholm, Sweden
Pulse Communications Lid Hong Kong 100.0 | Ordinary 23/F, The Center, 99 Queen's Road Central, Hong Kong
United Kingdom
Puise Creative London Limited 71.1 | Ordinary_ 7 Rathbone Place, London, W1T 1HN, England & Wales
402 Regent Chambers, Nariman Point, Mumbai, Maharashtra,
Qais Consulling {India) Pvt Ltd India 100.0 | Ordinary 400021, India
Qais Consulting Pte ktd Singapore 100.0 | Ordinary 1A Stanley Street, 088720, Singapore
United Kingdom Sea Containers, 18 Upper Ground, London, SE1 9RQ),
QCI Assessment Limited 100.80 | Ordinary England & Wales
Qualiant Software GmbH Austria 29.5 | Ordinary Schottenfeldgasse 59, Vienna, 1070, Osterreich
Quasar Media Private Ltd India 100.0 | Ordinary_ D-119, Lajpat Nagar 1, New Delhi, 110 024 India
United Kingdom Sea Containers, 18 Upper Ground, London, SE1 9GL, United
Quill Communications Limited 100.0 { Ordinary Kingdom
United Kingdom 38 Great Guildford Street, London, SE1 0ES, England &
Quirk eMarketing Limited 74.2 | Ordinary Wales
Quisma Connect Sweden AB Sweden 100.8 | Ordinary Birger Jardsgatan 52, Stockholm, 103 77, Sweden
Quisma France SAS France 100.0 | Ordinary 32 rue Guersant, Paris, 75017, France
Quisrma Netherslands B V. Netherlars 100.0 | Crdirary Karperstraat 10, Ams*erdam, 1075 KZ, Netherlands
United Kirzoem Sea Certainers Heuse, 18 Upger Ground, Lendon, - -, SE1
Quismra 1K 100.8 | Zriirary 9GL, Ur:ted Kingdom
Unitad £ir5<om Sea Cortamers, 18 Upper Growne, Longen, SET 9GL, Lnited
53 Tl Kirceem
- | j 3 Feer Tne Gataway, Zicek I Zuza Mecia Sity, Cuca,
3T 0 Teeeey Lo rjtad 2 Tarnales
f 1| v Sreziar onden House, marmpgsidil Sgac, Lencen, Engiand,
Saires 3y Tavsbalt Poafe e | ST | Teven- L syt 778 ereited Crgdem
Rainey K2:ly Campcel Reaiferyourg & Unitad ingcem I Greater Lorcen Eouse, Hampsead R2ac, Lancen, England,
Rubicam L —ited 1000 Qrmo-r NW1 7QP, Urited ingdem
Corporate Craaticns Network Inc., 2211 Swverside Road,
Rodney Buicirg No. 104, Wilminglcr, TE, 19810, United
Rasor Com .~ rations LLC United States 100.0 Stales
Corporate Craations Network Inc., 3~ .1 Siverside Road,
and Rodney Byicing No. 104, Wilmingtcr, CE, 19810, United
Rasor Holgirgs LLG United States 100.0 | Prefarz~ca States
57 avenue Ardre Monzet, Boulogne-Ziiarcourt, 92100,
Ray Produc'icns SARL France 100.0 | Ordirary France
Raymond ™~ =22 Poland 100.0 | Qrd~zrs Ul. Dobra £5/66. \Warsaw, 00-312, F-iand
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Company Country of Holding Type Registered Address
Incorporation {%)
c/o Corporation Service Company, 2711 Centerville Road,
RB/TDM Ho!dings, LLC United Slates 100.0 | Ordinary Suite 400, V\ﬁlmington. DE19808, United States
RC&M Experiential Marketing LLP India 70.0 1 Ordinary £-291, Greater Kailash, part - I, New Dethi, 110048, India
United Kingdom Sea Containers House, 18 Upper Ground, London, - -, SE1
ReadySquare Limited 100.0 { Ordinary 9GL, United Kingdom
United Kingdom Sea Containers House, 18 Upper Ground, London, - -, SE1
Readysquare Two Limited 100.0 | Ordinary 9GL, United Kingdom
Corporate Creations Network Inc,, 3411 Silverside Road,
Rodney Building No. 104, Wilmington, DE, 19810, United
Real Growth Advisory LLC United States 100.0 | Ordinagy States
Ordinary
and
Real Media Digital Inc. Canada 100.0 | Preference 800-2 Bloor Street East, Toronte, ON. Canada
Real Media Scandinavia AB Sweden 100.0 | Ordinary Vasagatan 11, Stockholm, SE-114 78 _Sweden
Red Cell Advertising AG Switzerland 100.0 | Ordinary Hardsirasse 219, Postfach, 8037 Zurich, Switzerand
KIFISSIAS AVENUE 10-12, MARQUSSI, ATHENS, 15125,
Red Cell Advertising SA Greece 66.4 | Ordinary Greece
Maipu 1210 piso 5, Buenos Aires, Ciudad Autonorna de Bs.
Red Cell S.A. Argentina 99.2 | Ordinary As., Argentina
Red Cell Srl aly 100.0 | Ordinary Via Alberto Mario no_19, Milan, 20149, Italy
RED Conseil France 100.0 | QOrdina 21 rue Quenlin Bauchard, PARIS, 75008, France
United Kingdom 3 Copperhouse Court, Caldecotte Lake, Milton Keynes, Bucks,
Red Dot Sguare Holdings Limited 100.0 | Ordinary MK7 8NL, United Kingdom
Corporate Creations Network In¢., 3411 Silverside Road,
Radney Building No. 104, Wiimington, DE, 196810, United
Red Fuse Kansas City, LLC United States 100.0 | Qrdinary States
Corporate Creations Network Inc., 3411 Silverside Road,
. Rodney Building No. 104, Wilmington, DE, 19810, United
Red Fuse New York, LLC United States 100.0 [ Ordinary States
Red Shots SL Spain 100.0 | Ordinary Maria de Molina 38, Madrid, 28006, Spain
Red Wasabi Marketing Consulting
{Stanghai) Co., Lid China 100.0 [ Ordinary Room 27038, 984 Changle Road, 200031, China
Reddion BV, Netherlands 100.0 | Crdinary Karperstraat B, Amsterdam, 1075 KZ, Netherlands
Redsky Angola Lda Angola 56.3 | Ordinary Breakspear Way, Hemel Hempstead, Angola
35 Robinsan Road, #03-01 The QOgilvy Centre, 068876,
Redworks (Singapeore) Pte Ltd Singapore 100.0 | Ordinary Singapore
RiverLoft Office Building, Revesz u.27, Budapest 1138,
Redworks Budapest Kft Hungary 100.0 | Ordinary Hungary
The Brand Building, 15 Sicane Street, Bryanston, GP, 2152,
Redworks Communications (Pty) Ltd South Africa 59.0 | Ordinary South Africa
Redworks Communications The Brand Building, 15 Sloane Street, Bryanston, GP, 2152,
Johannesburg (Pty) Ltd South Africa 59.0 | Qrdinary South Africa
7/F, KCC Bldg, 27-8, Chamwon-Dong, Seccho-Gu, Seoul,
Redworks Xorea LLC Korea 100.0 | Qrdinary Korea, Republic of
RedWarks Limited Hong Xcng 160 9 | Ordinary 23/F, Tre Center, 99 Queen's Road Central Hong Kong
Radwerks SAS Frarce 10872 1| Crdirary 21 e Quentin Bauchard. 2718, 75008. France
| Qrdinary
| and Uritag Corcerate Servicas, oo, 374 Walker Road, Suite €,
RodNerkg LLC Uritet i3tos Nt Peafataees Treae fzer TE 49804 L s T
Frarnz et i rdinany ! S - & Kok ad
Frar-=2 tse T I Trieaey 85 ~ue Thocden tagache T
3th Ficer, Assandra House,
Relaticrshic Marketing Grour Lmited Hong Kcrn 100.0 | Trdimg~y Kong
Worle 7.2z Center, Tarre A, Z:izina 1305, Luis Alberto de
Renier = A, Uruguay 51.0 | Crdirary Hefrarz *°23 Ventevideo, Ur. - .2
Av, Carlns .o Arosemena S/ 7.~ Las Monjas C.C.,
Renier—edics S A Ecuador 100.0 | Crdinary Aventurs Fla-a Lecal 46 Piso 2 .- icira 4, Ecuador
RES FLEL.ICA Consulting Growp inc. 2001 Avarue MceGill College, E_- 500, Montreal, Québec, H3A
Group= Corseail Res Publica Irc. Canada 22.0 | Crdinary 1G1, Ca~ada
Resear=n and Marketing Group
Invest—2rt Limited Mauritius 45.0 | Ordinary 10 Frers F2'ir de Valois Street, T _cuis, Mauritius
Resez -1~ Irernational China No 125 Crur Hu Liv Street, Ec3: Disicl of Guangzhou
{Guz - ] China 88.0 [ Crinary Econcr ¢ % T=1tnologicat Dis - i~zzhou, China
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Company Country of Holding Type Registered Address
Incorporation (%)
Level 3, 435 Khyberpass Road, Newmarket, Auckland, 1148,
Research International N.2. Limited New Zealand 100.0 | Crdinary New Zealand
Research SA 8.V, Netherlands 40.0 | Ordinary Laan op Zuid 167, Rotterdam, 3072 DB, Netherands
: 8th Floor, Commerz, Intemalional Business Park, Oberoi
Garden City, Off Western Express Highway, Goregaon (East),
Results India Communications Pt Ltd India 6¢.5 | Ordinary Mumbai, 400-063, India
Retail Capital Holdings Limited Isle Of Man 35.0 | Ordinary Nadine House, 13 North Quay, Douglas, IM1 4LE, Isle Of Man
36th Floor, PCCW Tower, Taikoo Place, 979 King's Road,
Rice 5 Limited Hong Kong 70.0 | Ordinary Quarry Bay, Hong Kong, Hong Kong
36th Flgor, PCCW Tower, Taikoo Place, 978 King's Road,
Rikes Hill & Knowiton Limited Hong Kong 70.0 | Ordinary Quarry Bay, Hong Kong. Hong Kong
RMG Connect (Altawasol Intemational 7524 king Abdulaziz Road, Al Shatee District, King's Road
Far Advertising) Ltd Saudi Arabia 87.0 | Ordinary Tower, Office Number 2704 Jeddah 23412, Saudi Arabia
RMG Connect Colombia Ltda Coiombia 100.0 | Ordinary Caille 97 N 11B 17 piso 7.Bogota, Colombia
United Arab Ras Al Khaimah, FO Box 38997, Sharjah, United Arab
RMG Heathwallace FZE Emirates 67.0 | Ordinary Emirates
Unit O Buiiding 30 No. 1 Xia Shi Zhi Street, Fangcun Avenue,
RMG Reilationship Marketing Group Ltd China _ 100.0 | Ordinary Liwan Disctrict, Guangzhou, China
United Kingdom Sea Containers House, 18 Upper Ground, London, - -, SE1
RMG:Black Cat Limited . 100.0 | Ordinary SGL, United Kingdom
mg.connect Marketing Geselischaft
mbH Austria 100.0 | Ordinary Fleischmarkt 10/6. Stock, Vienna, 1010, Osterreich
United Kingdom Savoy Hill House, 7-10 Savoy Hifl, London, WC2R 0BU,
RSMB Limited 20.0 | Ordinary England & Wales
Russell Square Holding BV Netherlands 100.0 | Qrdinary Laan op Zuid 167, Rotterdam_3072 D8, Netherands
United Kingdom The Johnson Building, 77 Hatton Garden, London, England,
RWG Limited 100.0 | Ordinary EC1N 8JS, United Kingdom
United States 3 WTC- 175 Greenwich Street, 31st Floor, New York, NY,
S&S MCC and MCC, Inc. 100.0 | Ordinary 10007, United States
United Kingdem Sea Containers, 18 Upper Ground, London, SE1 9RQ,
5.H.Benson International Limited 100.0 | Ordinary England & Wales
United Kingdom Sea Containers, 18 Upper Ground, London, SE1 9RQ,
S.H.Benson(india)Limited 100.0 | Ordinary England & Wales
8/F BDO Equitable Tower 8751 Paseo De Roxas Salcedo
Saffron Hill Philippines Inc Philippines. 95.0_]| Ordinary Village, Makati City 1226 Philippines
Suite 1603, 15th Floor, Wisma Lim Foo Yong, No.86, Jalan
Salesplus Sdn Bhd Malaysia 100.0 | Ordinary Raja Chulan, 50200 KL, Malaysia
Australia Robert Nielson Partners, Level 7, 280-288 George Street,
Salmon Asia Pacific Pty Limited 100.0 | Ordinary Sydney, NSW, 2000, Australia
366, Gali Sheilh Ranjha Phatak Namak, Inside Ajmeri Gate,
Salmon Commerce Private Limited India 89.9 | Ordinary Delhi, 110008, India
United Kingdom Sea Containers, 18 Upper Ground, London, SE1 9GL, United
Saimon Limited 100.0 | Ordinary Kingdom
Salman Netherlands BV Netherlands 100.0 | Ordinary Leeuwenveldseweg 14m, Weesp, 1382 LX, Netherdands
Salmon Software Technology (Beijing) A-2808, Jia 1 Shuguang Xi Li, Chaoyang District, Beijing,
Co. Ld. China 100.0 | Ordinary China
Sampson Tyrrel Cerporate Marketing United Kingdom
Limited 100.0 | Qrdinary 6 Brewhouse Yard, London, EC1V 4DG, England
Darwin 1212, Buenos Aires, Ciudad Autoncma de Bs. As.,
Sapto Buenos Aires S.A. Arzentina ‘70.0 | Ordinary Argentina
Founited Kingdom Greater London Hewse, Hampstead Road, London, NW1 70P,
Sarto UK Limited k 1200 | Creirary United Kingdem
| Corporate Creaticr s Nerwerk Ing., 3d11 Sivarsice Road,
’ Rcney Building Ne. 124, Wilmingien, CE, 78810, United
Tare USA LLC e rad Tigrag LY Crilrars | Srates
g J j I 3th Ficer, Tne Cnancery, vailay RAcag, P C 3cx 24537,
i Srirad AlKea Uirited Caryy T Dedirary ! Nairobi, £C1C0, Kerya
' I 5th Fieer, The Chancary, Valey Road, P O 3ox 34537,
! Seanzd East Africa Lt~ ted Warya 33 ' Ordinary Mairzhi. 00109, Kenya
i l 3rd Ficor Teachers' Haill Comgiex, Education Locp (cff Barnes
 Zearzd Ghana Limuted Cra-a 2% 03 7 QOroinary “zad Adabraka, Accrz Ghana
| l 3in micor, The Chancery, w zley Road, PO Box 24227,
'_,E-:arz-ﬁ Xenya Limited Ka-va 23 ! QOrdinary Maircki. 00100, Kenya
I Zcarad Marketing Lirmized
s Niceria 24.3 1 Crdinary 22A Gerrard Road, lkovi. Laces Nigeria
carad Nigeria Limited
Niceria 56.3 | Ordinary 22A Gerrard Road, lkoy'. L3sos, Nigeria
| Scarad Public Relaticrs Limited
) Nigeria %6 3 { Ordinary 22a Gerrard Road, lkevi ‘=775, Nigeria
= e 27 Rwanda Limites Fauraa =2 3 ; Ordinary Umujyi wa Kigali Nyar ~--- =~ P20 Bor 27 7 -
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Company Country of Holding Type Registered Address
Incorporation (%}
Plot No 25, 2nd Floor, Alpha House, New Bagamoyo Road,
Scanad Tanzania Limited Tanzania 46.1 | Ordinary Dar Es Salaam, Tanzania
Scangroup (Malawi) Limited Sea Containers, 18 Upper Ground, London, SE1 9PD,
Malawi 56.3 | Ordinary England & Wales
Suite 30 Miltenium Village, Birdcage Walk, Longacres, Lusaka,
Scangroup (Zambia) Limited Zambia 56.3 | Ordinary PO Box 32322, Zambia
Scangroup Mauritius Holdings Limited
9 Mauritius 56.3 | Ordinary 10 Frere Felix de Valois Street, Port Louis, Mauritius
Maputo Cidade, Distrito Urbano 1, Central Rua da Imprensa n®
Scangroup Mozambigue Limitada Mozambique 56.3 1 Ordinary 264, 16°Esq
Scangroup West Africa Limited
Nigeria §6.3 | Ordinary 22A Gerrard Road, |koyi Lagas, Nigeria
Scanpartner Géteborg AB Sweden 100.0 | Ordinary Ostra Hamngatan 35, Gotebarg, 411 10, Sweden
Scotts Road Management Services LLP | Singapore 100.0 | Ordinary 50 Scotts Road, #03-01, Singapore 228242, RSinggpore
United Corporate Services, Inc, 874 Walker Road, Suite C,
SCPF America tLC United States 100.0 1 Ordinary Dover, Kent, DE, 19904, United Slates
SCPF Colombia S.A.S Colombia 100.0 | Ordinary Calle 98, 22-64 Piso 12, Bogota DC, Colombia
Screenbase SAS France 95.0 | Ordinary 118 rue Tocqueville, Paris, 75017, France, Europe
Scribble Beheer BV Netherlands 100.0 | Ordinary Pilotenstraat 41, Amsterdam, 1059 CH, Netherdands
United Kingdom Sea Containers House, 18 Upper Ground, London, - -, SE1
Secure Two Limited 100.9 | Ordinary 9GL, United Kingdom
Segarra, Cuesta, Puig, Fernandez De Luis G. Urbina No 4 int 191, Col., Polanco, DF CP 11550,
Castro, SRL de CV Mexico 100.0 | Ordinary Mexico
Sensio Grey SAS France 80.5 | Qrdinary 92-98 boulevard Victor Hugo, Clichy, Paris, 92110, France
Sentrix Global Health Communications
Srl Italy 100.0 | Ordinary Via Raffaello Berlieri 2, Milano, 20146, ltaly
United Kingdom Qrdinary
and Greater London House, C/O Helina Mazur, Young & Rubicam
Sentrix London Lid 100.0 | Preference Group Ltd, Hampstead Road, London, NW1 7QP
Sercon Asia Pacific Pte Lid Singapore 74.0 | Ordinary 100 Beach Road #30-01 Shaw Tower, 189702 Singapore
2nd Floor, Milap Niketan, 84, Bahadur Shah Zafar Marg, New
Sercon India Private Limited India 74.0 | Oudinary Delhi, 110002, India
Av, Jose Maria Vargas T, Collegio de Medicos PS Santa Fe N.
Servicios Portland de Venezuela C.A. Venezuela 100.0 | Ordinary Miranda Zona Postal, Caracas 1080, Venezuela
Servicios Profesionales Insights, S. de Baja California, 255 Tarre A, Col Condesa Mexico, DF, CP
RL deCV. Mexico 40.0 | Ordinary 06140, Mexico
Servicios Profesionales Kantar, §. de Alfonso Reyes 115, Hipodromo Condesa, Delegacion
R.L.deCV. Mexico 40.0 | Ordinary Cuaubtemoc, Distrito Federal, 06170, Mexico
United Kingdom R
Set Creative UK Limited 650 | Ordinary 72-82 Rosebery Avenue, London, EC1R 4RW, England
United Kingdom 3RD FLOOR THE MARKET BUILDING, 72-82 ROSEBERY
Set Live Limited 65.0 | Ordinary AVENLIE LONDON, EC1R 4RW, United Kingdom
Corporate Creations Network Inc., 3411 Silverside Road,
Rodney Building No. 104, Wilmington, DE, 19810, United
Set Management, LLC United States 65.0 | Ordinary_ States
Shanghai Advertising Ltd China 33.3 | Ordinars 888 Huashan Rd, Shanghai, 200050, China
Shanghai Allia2 Advertising Ltd China 47.0 | Ordinz~y Raoom 1908, ~ 386, Siehuan Road Norh, Sharghai, China
Room 6C91, Mo 210, Century Avenue, Sucong New District,
Sharghai As!os Adverisirg Co Ld China Q0.0 | Qraircry ' Zhanghai. 2C£120 Crira
"P‘*;m.; Markaing . *QJF Ascentss r'aza, 233 Tanyscgl s Rzad, Shanghai,
Crira TR Qe €T30 Crra
I Reem 1203, 128, Vess Lgic nter .mal J2nire, No. 68
Sharorai 23t enr 2ovatisieg So. L7 | Chira RER IR Lo Merh Shaarx’ 223 Nirg'An Tisy eeran China
-+ Sranghar Svisien Jigla \1¢.<e*mg i Roem 303, Fu Ang #223, 103 Yan Corg Rcad, Shanghai,
_=zrnsuiting Co Lid Crira o9 | Criinacy ' _7TCC20. China
~ Srarghar FilMworks S -enainment
_ Marketing Co. L'g. ! Chira 22.0 | Crdinary ' Suite 3105, No. 998 C-crgle Road, Sherghai City, China
3nanghai Grey A~M Marseting | Room 3402, Block 2, £30 Jumen Road, Shargrar, Shanghai,
“ommunications C2 Lid Chira “2 0 | Ordinary ' China
| | Reom 546, Building Ne. 2 of No. 15 of Yinh:n Aoad, Free
i _Shanghai Kuvera =-Cc—merce Co. Lid China 70.0 | Ordinary | “rade Zone, Sharg-3i. 3-anghai, Ching
Shanghai Lingie Markatng Serwces Co.
E tid. China 700 | Ordinary ’ 1202 Charity Plaza. =2 Tzoxi Bei Rd, Sharchai, China
i Shanghai Methinks Cgilvy Advertising ' Room 206, 11F, No 17¢5 Nanlu Road, Puccrg Cistrct,
|_Zo. Lt China 700 | Ordinary Shanghai, China
[ .
'_Srhanghai Mjoule 2 2:2~"1ing Co., Ltd China *CC O | Ordinary ! ~zom 3103, No. ¢ -2 Road, Shar - Thiny
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Company Country of Holding Type Registered Address
incorporation (%)
Shanghai Ogilvy & Mather Advertising 26th Floor, The Center, 989 Changle Road, Shanghai,
Lid China 180.0 | Ordinary 200031, China
Shanghai Ogilvy & Mather Marketing 31th Floor, Weslgate Tower, 1038 Nanjing West Rd,
Communications Consuilting Co Ltd China 100.0 | Ordinary_ Shanghai, China
Shanghai SAC Ogilvy Marketing
Communications Co., Lid China 66.0 | Ordinary 888 Huashan Rd, Shanghai, 200050, China
Shanghai SocialThink Advenrtising Co.,
Ltd China 70.0 | Ordinary 18F, No. 868 ChangShou Road, Shanghai, China
Shanghai Star Echo Marketing & 227, RuShan Rd, 3F/B-18, Pudong New District, Shanghai,
Communication Co., Ltd China 51.0 | Ordinary China
Shanghai Sudler MDS Healthcare Suites 201-205, 2nd Floor, 2nd Building, No 98 Yan Ping
Communications Co., Ltd China 60.0 | Ordinary Road, Jing'an District, Shanghai_China
Shanghai Sunrise Market Research Co. Rm. 239, Bloc B, 2F, Building #1, No.32, Lane §51 Kang Ye
bid. China 95.0 | Qrdinary_ Road, Zhujiajiao Toen, Qingpu District, Shanghai, China
Shanghai Xianhe Advertisement, Film Rm 102, B2 Huitong Office Park Nc 71, Jian Guo Road, Chao
and Television Production Lid China 33.3 | Ordinary_ Yanyg District, Beijing, 100025, China
Room 208, 11F, No 1786 Naniu Road, Pudong District,
Shanghai Yuhai Advertising Co Ltd China 70.0 | Ordinary Shanghai, China
Shengshi International Media (Group)
Limited Hong Kong 100.0 | Ordinary 23/F, The Center, 89 Queen's Road Central, Hong Kong
Shenyang Ogilvy Communicatiens Co. Ftoor 18, Belfang Communication Media Building, No 167
Ltd China 60.0 | Ordinary Qingnian Street, Shenhe District, Shenyang City, Chira
Shenzhen Black Arc Ogilvy Advertising F., Service Building, Eastern Garden, OCT, Shenzhen,
Media Limited China 80.0 | Ordinary 518053, China
Siang Design Intemational Pte Ltd Singapore 80.0 | Ordinary 50 Scotis Road, 228242, Singapore
United Kingdom Sea Containers House, 18 Upper Ground, London, - -, SE1
Signpaster.com Ltd 100.0_| Ordinary 9GL, United Kingdom
Sinergy Connect — Comunicagao e Centro Cultural de Belém, Rua Bartolomeu Dias 1449, Lisboa,
Publicidade Interactiva, Unipessoal Lda Porugal 100.0 | Ordinary 003, Portugal
Sinotrust Market Research Consulting Room 502, #20 Building, #10 Universal Business Park,
(Beijing) Co. Ltd. China 85.0 | Ordinary Jiuxiangiao Road, Beijing, China
United Kingdom Sea Containers House, 18 Upper Ground, London, - -, SE1
Sirius Holdings 100.0 | Ordinary 9GL, United Kingdom
Six Degrees PR Consultants Pvt Ltd India 60.0 | Ordinary M - 106, 15t Flogr, GK-I, New Dethi, India
SJR Canada Ltd./SJR Canada Ltée 160 Bloor Street East, Suite 800, Toronto, ON, M4W 3P7,
Canada 100.0 | Ordinary Canada
United Kingdom
8J8 Management Services Limited 100.0 | Ordinary 6 Brewhouse Yard, London, EC1V 4DG, England
Slotala Biuro Inwestycyjno-Handlowe
Sp.z.0.0. Poland 50.0 | Qrdinary 66/83 Jana Pawla 11 Avenue, Warsaw, 00-170, Poland
Room 1408, F1.14, Building No 9, Dac Cuy Anh Street,
Smart Media Joint Stock Company Vietnam 24.0 | Ordinary Phuong Lien Ward, Dong Da District, Hanci, Viet Nam
Hathorn House, 27 Hathom Avenue, Maryvale, Johannesburg,
Smellan Holdings (Proprietary) Limited South Africa 24.8 | Crdinary South Africa
So.Zen SPRL Belgium 80.0 | Ordinary 11-21 Clos Lucien Outers, Auderghem, 1060, Belgium
Social at Ogilvy, Hong Kang Limited Hong Kong 100.0 | Ordinary 23/F, The Center, 99 Queen's Road Central, Hong Kong
Social Lab France SAS France 80.0 | Ordinary 32-34 rue Marbeuf, Pans, 75008, France
Social Lab GmbH Germany BO.C | Crdinary Roserthaler Strafte 51, Berlin, 10178, Germany
86 Grigore Alexandrescu Street, Distnct 1, Bucharest, 71129,
Socizl Lab Re S.R.L. Romania 80.0 | Crdinary Romania
Sewia! Lab Scuth Africa Progoetary The Brang Building, 15 Sicane Sirest, Bryanston, GP, 2152,
Limit= Seuth A3 BLG 1 Trdinzr Scuth afriga
Corperate Crzatens hatacrk e 3471 Silversice Road,
zten, CE, 16810, United
Secizt Lt re Vritad £ eg 3T b Tear
Sea Corianers, 18 wpper Srowre, Longen, 821 SRQ,
SCLLAZ “Metdiegsy ' 'rited Uritad Xirzdem 320 | Trdirary Englard &% 'MNales
SOCLAE =20 MEDIA SPAIN 5. Spain BOOQ | Crurary CALLE MARIA CE MOLINA 38, Mz-rid, 28008
United Kingcem Sea Containers, 18 Upper Grourd, Lzncen, SE1 9RQ,
Soclab U< 'ritad 80.0 | Oriice=y England & ‘Malag
Sofres AM ‘Sah Lebanon 100.0 | Orclirary 16118 Rue Zarters, 92129 Montrc e Cadex, Paris, France
Sofres As 'z Pacific SAS France 400 | Ordirary 3 Avenue F'erre Masse, Paris, 75C '4, France
United Kingccrm Sea Contairers House, 18 Upper . curc, London, - -, SE1
Sofimedia Lirited 100.0 | Orcinary 9GL, United Kinadom
Softwar- © ' Znrnfadesh Lir : Zangladesh 65.0 | Orcinary Plot 76/A 732 Scor), Road 11, B- -~ . " =<3 Banglade-




Company Country of Holding Type Registered Address
Incorporation (%)
The Brand Building, 15 $Sloane Street, Bryanston, GP, 2152,
Scho Square (Proprietary) Lid South Africa 59.0 | Ordinary South Africa
Centec Tower, 72-74 Nguyen Thi Minh Khai Street, District 3,
Soho Square (Vietnam) Company Ltd Vietnam 100.0 | Ordinary Hochiminh City, Viet Nam
: RM2708A, The Center, No. 989 Changle Road, Shanghai,
Soho Square Advertising Co Ltd China 100.0 | Ordinary 200031, China
United Arab 26th Floor Al Saqr Business Tower, Sh. Zayed Road, Dubai,
Soho Square Advertising LLC Emirales 60.0 | Ordinary United Arab Emirates
Soho Square Hong Kong Limited Hong Kong 100.0 | Ordinary 23/F, The Center, 99 Queen's Road Central, Hong Kong
Yebisu Garden Place Tower, 25th Floor, 4-20-3 Ebisu,
Soho Square Japan K.K. Japan 100.0 | Ordinary Shibuya-ku, Tokye, 150-6025, Japan
Samseong-dong, 507, Samseong-ro, Gangnam-gu, Seoul,
SOHO Square Korea Korea 100.0 | Crdinary Korea, Republic of
Montes Urales 505 1er Piso, Lomas de Chapultepec, C.P,
Soho Square México, SA. de C.V Mexico 100.0 | Ordinary 11001, Mexico
94-Jinah Co-operative Housing Society Block 7 & 8, Tipu
Soho Square Pakistan (Private) Limited P 50.0 | Ordinary Sultan Road, Karachi, Pakistan
71 Robinson Road, #07-01, Crosby House, 068895,
Soho Square Pte Ltd Singapore 100.0 | Ordinary Singapare
Hamanci Giz Plaza, Harman Sok, M 1-2, Levent/Istanbul,
Soho Square Reklamcilik Limited Sirketi | Turkey 100.0 | Ordinary 34394, Turkey
Scho Square Srl |tal 100.0 | Ordinary via 8. Primo, 4, MILANO, ITALY, 20121, Italy
Solski Burson Marsteller sp. 2.0.0 Poland 30.1 | Ordinary ul. Krakowskie Przedmiescie 47/61, Warsaw, 00-071, Poland
Soluciones de Marketing y
Comunicacion Iberia SLU Spain 100.0 | Ordinary Carrer de Santalo, 10, Barcelona, 08021, Spain
Corporate Creations Network Inc., 3411 Silverside Road,
Rodney Building No. 104, Wilmington, OE, 19810, United
Sons of Cyan, LLC United States 43.0 | Oudinary States
SourceRepublic BV, Netherlands 100.0 | Oidinary Emmasingel 25, 5611 AZ Eindhoven, Netherlands
Space SA Belgium 50.0 | Ordinary Avenue de Tedesco 41, Brussels, 1160, Belgium
Spafax Airline Network {Singapore} Pte
Ltd Singapore 100.0 | Ordinary 50 Scotts Road, #04-01, 228242, Singapore
: United Kingdom The Pumphouse, 13-16 Jacob's Well Mews, London, England,
Spafax Airline Network Limited 100.0 | Ordinary W1l 3DY, United Kingdom
United Kingdom The Pumphouse, 13-16 Jacob's Well Mews, London, England,
Spafax Aureus Limited 100.0 | Ordinary W1U 3DY, United Kingdom
2 Bloor St East Suit, 1020, Ontaric, Toronto, M4W 1AB,
Spafax Canada Inc Canada 100.0 | Ordinary Canada
Spafax Medios y Publicidad SpA Chile 100.0 | Oddinary Av Pdte Kennedy $757, 0f.509., Las Condes, Santiago, Chile
Corporate Creations Network Inc,, 3411 Silverside Road,
Rodney Building No. 104, Wilmington, DE, 18810, United
Spafax Networks LLC United States 100.0 | Ordinary States
United Kingdom 124 Theobalds Road, London, England, WC1X BRX, United
SponsorCom Limited 100.0 | Ordinary Kingdom )
Spot Thompson Total Communication KIFISSIAS AVENUE 10-12, MARQUSSI, ATHENS, 15125,
Group SA Cregce 66.4 | Ordinary Greece
Spot Thompson Total Cemmunications Academy Str 21, MERMB House, Aglantzia, Nicosia, 2107,
Group Limited Cyprus 33 2 | Ordinary Cvprus
§th Fioor, The Chancery, VVailey Road, P O Box 34537,
Sruad Digital Limited Kerva 6317 | Crdinary Nsirchki, C010Q, Kenya
Unitad Arab Ecacutive Offica No.23, F.cer 2, G2 Dubai Media City, Dubai,
37 Cigital Middle Sas 2000 Emi-ates STt | Crdirary L ~#=2+ Arab Emirates
IZTACVERTISING &
. WRILUNICATICN 8CC 272 § ‘zrizgiarni Str & 3 Va0 olcrepculeu 3 Kifisoa, Athens,
I ANCNYME Gresna 425 1 Trveary 14781 Greace
Unitaa Lrgeem Sea Zontawers heuse, 12 L gper Sreung, Londen, - - 331
Sticvietack Liritad 1CCY | Crirary 9CL. Unitad Kircdom
Innesiae View, 2-4 Harris Road, Comer of Latherine & Hams
Ster=wsll Ceaital Marketing 1Py Uited | South Arica 5824 | Crdirary Roacs. Sardown, 2196, Souih Arca
Sterjtaling Communications Fard
S.AC. Peru 100.0 | <rrary Aveniiz .~se Pardg 151 Mira®c 25 Lima 18 Peru, Lirra, Sary
Strensirom Fed Cell AB Swedern 100.0 | Cr¥rary Box 123, Stockholm, 11186, Swaden
205A Zuilging 20, The Wavery Sus.ness Park, Wyecrcit
Strike Vecia (Proprietary) Lirited South Africa 35.4 | Owdirary Road. Mcwtray, 7705, South . 2 .
United States Davis & Gilkert LLP, 1740 Brezowzy, New York, NY, 12019,
Studic 468 Ing. 100.0 | Ordirary United States
Studic Click Produgao e Corunicagds | Rua ccs Pirterros, 810, 2 arc. - 7. unto 23, Sala &,
Ltda Brazil 92.5 | Crdinary Pinhe-=s S+ 2adle, CEPL . © "7
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Company Country of Holding Type Registered Address
Incorporation (%)
Studio M France SAS France 100.0 | Ordinary 57 rue Villiers, Neuilly sur Seine, Paris, 92200, France
Studiocomeom Inc United Corporate Services, Inc., 4228 First Avenue, Suite 10,
United States B80.0 | Ordinary Tucker, GA, 30084, United States
United Kingdom Greater London House, Hampstead Road, London, England,
Sudler & Hennessey Limited 100.0 | Ordinary NW1 7QP, United Kingdom
Sudter & Hennessey SAS France 100.0 | Ordinary 4/6 rue escudier, Paris, 82100, France
Sudter & Hennessey St Italy 100.0 | Ordinary Via Raffaelo Bertieri 4, Milano, 20148, Italy
Suite 1600, 421 7ih Avenue SW, Calgary, AB, T2P 4K9,
Sudler & Hennessey Taronto ULC Canada 100.0 | Ordinary Canada
Corporate Creations Network Inc., 3411 Silverside Road,
Rodney Building No. 104, Wilmington, DE, 18810, United
Sudler & Hennessey, LLC United States 100.0 | Ordinary States
Tsukifi Eto Building, 1-12-6 Tsukiji, Chuo-ku, Tokyo, Japan,
Sudier Japan Inc. Japan 100.0 | Ordinary Tokyg, 104-8427 Japan
Corporate Creations Network Inc.,, 3411 Silverside Road,
: Rodney Building No. 104, Wilmington, DE, 19810, United
Summer (BC) BidcoBLLC United States 40.0 | Ordinary Siates
124 Boulevard ge la Petrusse, Luxembourg, L-2330,
Summer (BC) Holdee A S.arl, Luxermbourg 40.0 | Ordinary Luxembourg
124 Boulevard de la Petrusse, Luxembourg, L-2330,
Summer (BC) Holdeo B S.a.r.l. Luxembourg 40.0 | Ordinary Luxembourg
Summer (BC) Intermediate US JVCo 124 Boulevard de ia Petrusse, Luxembourg, L-2330,
GF Sa.r.l Luxembourg 40.0 | Ordinary Luxembaourg
Summer {BC) Intermediate US JVCo 124 Boulevard de ia Petrusse, Luxembourg, L-2330,
S5CSP Luxembourg 40.0 | Qrdinary Luxembourg
124 Boulevard de la Petrusse, Luxembourg, L-2330,
Summer (BC) JVCo Sarl Luxembourg 40.0 | Ordinary Luxembourg
124 Boulevard de la Petrusse, Luxembourg, L-2330,
Summer (BC) Midco S.a.r.l, Luxembourg 40.0 | Ordinary Luxembourg
Summer (BC) UK Bidco I Limited United Kingdom 40.0 | Qrdinary 11th Floor, 200 Aldersgate Street, Landon, EC1A 4HD
Summer (BC) UK Bidco Limited Lnited Kingdom 40.0 | Ordinary 11th Floor, 200 Aldersgate Street, Loandon, EC1A 4HD
Summer (BC) US Holdeo A LLC United States 40.0 | Ordinary 302, 4001 Kennett Pike, Wilmington, DE, 19307, United States
124 Boulevard de la Petrusse, Luxemnbourg, L-2330, i
Summer (BC) US JVCo GP S.a.rl Luxembourg 40.0 | Ordinary Luxembourg
124 Boulevard de la Petrusse, Luxembourg, L-2330,
Surnmer (BC) US NWCo SCSP Luxembourg 40.0 | Ordinary Luxembourg
124 Boulevard de |a Petrusse, Luxembourg, L-2330,
Summer (BC) US Midco GP S.a.r.l. Luxembourg 40.0 | Ordinary Luxembourg
124 Boutevard de la Petrusse, Luxembourg, L-2330,
Summer (BC) US Midce SCSP Luxembourg 40.0 | Ordinary Luxembourg
Summer Paulistana Participagdes Ltda. Rua André Ampére, 34, 3rd and Bth fioor, S30 Pauto, SP,
Brazil 100.0 | Oxdinary 04562-080, Brazil )
Av Brigadeiro Faria Lima 1478, 16 andar, conjunte 1801,
Edificio Monumento, Jardim Paulistano, Sao Paoclo, 01472-
Supermirella Participacdes Ltda Brazil 100.0 | Ordinary 900, Braail
1 Eden Crescent, 345 Rivonia Building, Rivonia 2157, South
Superunion (PT) Ltd Scuth Africa 80.0 | Ordinary Africa
Superunion Bra~d Censulting Limited Herg Kong 100.0 | Ordinary 23/F, The Center 99 Cueen's Road Certral, Hong Kong
71 Rohinson Roag, #C7-01, Crosby Housz, CE8895,
Suseruricn Bra- Cnsidting Ple Lid Sircacore ‘000 | Crdirars Singapore -
| | Alameda Francs,
CRezarieiep Bt e mingede iy : AT Crdirze Sauiista, CEP 0~ .
I | Aameda “ranca, .
' Zizemimer St t Tamlor tadg 370 | CeSeany | 2g.lista, TSP g+ v
i |
| Semarricr Limisad | "on 2 | Creirary | & S-awhcuse Yard Lorder T2+ 406G, Encland
, Sugeruricn SAS i {
I { Trarce te T | Crdinary 25 g Netre Dame des Vic'owes, Pars, 75€C2 F-3~ce
_riteg Kinggom [
' Torarmrion Worldwi 2 g 2T 2 | Qrgirary | 5 Brewhouse Yard, L2242+ S0V 406, Englzrd
; i Cor-orate Creations Meracrcing, 3411 Silvers.ce Road,
? l Recney Building No. 124, Vimington, DE, 16810, United
. Swift + POSSIBLE LLC United States 260 | Ordinary ! States
; 141, 175-87 Anguk-bic3, Axguk-dong, Jongne-3u, Seaul,
Svreray Hill & Knowi‘cn Co Lid <{srea 70C | Ordinary Korza, Republic of
1 <nite¢ Kingdom Sea Containers House, 13 Upper Ground, Lorden, - -, SE1
Swater Analytic Lireted 750 | Ordinary 9GL. United Kingdom
C o AGH Cammany 50.3 | Ordinary Horsxstrale 28 Bad rin—- -7v. d. HShe, 61357 "2 many
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Company Country of Holding Type Registered Address
Incorporation (%)
Syzygy Berlin GmbH Germany 49.7 | Ordinary Schinkestrale 20, Bedin, 12047, Germany
syzygy Deutschland GmbH Germany 50.3 | Ordinary _ Horexstrale 28, Bad Homburg v. d. Hohe, 81352, Germany
Corporate Creations Network Inc., 3411 Silverside Road,
Rodney Building No. 104, Wilmington, DE, 19810, United
SYZYGY DIGITAL MARKETING INC United States 100.0 | Oudinary States
Syzygy Media GmbH Germany 50.3 { Ordinary Neuer Wall 10, Hamburg, 20354, Germany
Syzygy Performance GmbH Germany 29.9 | Ordinary Osterwaldstrafie 18, Minchen, B0B05, Germany
United Kingdom The Johnson Building, 77 Hatton Garden, London, Engiand,
Syzyay UK Limited 50.3 | Ordinary ECIN 84S United Kingdom
T&A Qgilvy Joint Venture Company 8/F., 15 Ho Xuan Huong Street, Hai Ba Trung District, Hanoi,
Limited Vietnam 60.0 | Ordinary Viet Nam
1st Floor, AWFIS Space Sclutions Pvt. Lid., Peddar
Chambers, Mathuradas Mills Compound, Lower Parel (W),
Tam Media Research Private Limited India 43.1 { Ordinary Mumbai, 400013, India
Corporate Creations Network Ing., 3411 Silverside Road,
Rodney Building No. 104, Wilmington, DE, 19810, United
Tank Advertising, LLC United States 100.0 | Ordinary States
Target Marketing Limited Ireland 31.8 | Ordinary 18-20 Northumberland Road, Dublin, 4, Ireland
United Arab 6th Floor, The Gateway, Block B, Dubai Media City, Dubai,
Tattoo FZ LLC Emirates 1000 | Ordinary United Arab Emirates :
495 Wellington Street West, Suite 102, Toronto, ON, M5V
Taxi Canada Lid./Taxi Canada |.tée Canada 100.0 | Ordinary 1E9, Canada
Taylor Nelson Sofres Asia Pacific Pty Australia
d 400 | Ordinary Level 4 1 Kent Street, Millers Point, NSW, 2000, Ausiratia
TAYLOR NELSON SOFRES Australia
AUSTRALIA PTY LIMITED 400 | Ordinary Level 4, 1 Kent Street, Millers Point, NSW, 2000, Ausiralia
Tavylor Nelson Sofres BV Netherlands 1000 | Ordinary Laan op Zuid 167, Rotterdam, 3072 DB, Netherlands
Cami Can Calders 4, Sant Cugat Valles, Barcelona, 08173,
Taylor Nelson Sefres Group Spain SL Spain 40.0 | Ordinary Spain
Taylor Neison Sofres Hungary Business
and Social Marketing and Consulting
Limited Hungary 40.0 | Ordinary 1077 Budapest, Kéthly Anna tér 1., Hunga
Taylor Nelson Sofres International United Kingdom Sea Containers, 18 Upper Ground, Londan, SE1 9GL, United
Limited 40.0 | Ordinary Kingdom
Ordinary
and
Taylor Nelson $ofres Ireland Limited Ireland 40.0 | Preference Millbank House, Arkle Road, Sandyford, Dublin 18, Ireland
Cami Can Calders 4, Sant Cugat Valles, Barcelona, 08173,
Taylor Nelson Sofres S.A. (in Spain) Spain 40.0 | Ordinary Spain
Taylor Nelson Sofres S.a.rl Algeria 40.0 | Ordinary Villa 122, Said Hamdine, Bir Mourad Rais, Alger, Algeria
United Kingdom Sea Containers, 18 Upper Ground, London, SE1 9GL, United
Taylor Nelson Sofres Services Limited 40.0 | Ordinary Kingdom
Taylor Nelson Sofres Suomi OY Finland 40.0 | Ordinary Miestentie 9 C 02150 ESPOOQ, Finland
Tayior Nelscn Sofres Teleseker Limited Israel 38.0 | Qrdinary 33 Jabotinsky St.. Ramat-Gan, 52511, fsragl
United Kingcom
Taylor Nelscr Sefres Trusiees Limitad 40.0 | Ordirary 27 Farm Street Lordon, England, W1J SRJ. United Kingdom
Tavior Nelszn Scfres Dkraine Limites Ukraine 204 | Ordirs~y 1/8 Tqorivska St letter 3. Kyiv, 04070, Ukraine
Taylor Nelscn Sefies Vielnam Pte
Limited “etnam L 282 1 2rdiray 58, Vo VMan 7o~ Sirast 'Ward 4 Distzi 3 HOMC, Viet Nam
| Liites Cageers l [ oo Lamere- Compeny wmiec 3 Svzancuse Yard,
T3 Meleiegs L mied ! e g - Loroor, S0/ 106G
| The Jorperate Trust Tomgary, Carsersnen Toust Canter,
| 1z0s Crange Straet, Wirmington, New Castle, CE 13801,
TOM Acquisiten S0 Irc Urited Itales 20D 1 Crdingne | Unyted States
' 1st Ficor, Teatre Mail, Tzniia Sireet, P C Zox ZT4, Jeddah,
Team Advertisir¢ SP Zaudi Arabia 555 | Oydinars 21411, Saudi Aratia
i |
Team Cosmo AG ! 7 sitzerland *00.0 | Ordinary | Sinzmuhlestrasse ‘7o Postfach, 8050 7.7 o~ Switzerland
I L riled Kingdom ’ Greater London Rouse, ~ampstead Roac, Lerdon, NW1 7QP,
Team Cosmo UK Lirtited ~£0.0 | Ordinary United Kingdom
I [ United Corperate Serwices, Inc, 874 Waiker Rcad, Suite C,
Team Garage LLC Urited States 100.0_| Crdinary Dover, Kent, DE, 163C4 United States
& Unted Arab §th Floor, Tha Gateway, Slock B, Dubai Mecia City, Dubai,
Team Guif Adverisirg LLC E~irates 32.1 | Ordinary United Arab Emirates
i |
Team Holdings Tur2c20 N.V. ' Cu-agao 91.3 | Ordinary Kaya WFG, Comre' vo g, 36 Curacar, * -~ :r'a~cds Antilles |
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United Kingdom Greater London House, Hampstead Road, London, NW1 7QP,
Team Life Global Limited 100.0 | Ordinary United Kingdom
TEAM RED Advertising, Trading and Alkotas utca 53, C building 2nd floor, Budapest, H-1123,
Consulting Limited Liability Company Hungary 100.0 | Ordinary Hungary
Team Red Reklamcylyk ve Yayyncylyk
Limited Pirketi Turkey 100.0 | Ordinary Bomonti Fyryn Sokak / No: 51, bipli, Istanbul, Turkey
Bth Floor, Alexandra House, 18 Chater Road, Central, Hong
Team Y&R Holdings Hong Kong Limited | Hong Kong 100.0 | Crdinary Kong
United Kingdom Sea Containers House, 18 Upper Ground, London, - -, SE1
Team Y&R Saudi Limited 100.0 | Qrdinary 9GL, United Kingdom
Team Young & Rubicam LLC (Egypt) Egypt 68.8 | Ordinary 11B Higaz Street, Infinity Tower, 3rd Floor, Giza, Egypt
United Kingdom 20, Canon Street, Taunton, Sommerset, TA1 1SW, England &
TechEdge (UK) Limited 23.6 | Ordinary Wales, United Kingdom
Techedge ApS Denmark 23.6 | Ordinary Damfzergevej 3, 4'th Floor, DK-2100, Denmark
TechEdge Asia Pacific, Singapore Pte.
Lid. Singapore 23.6 | Ordinary 38B, Club Street, Singapore, 069418
United States 175, SW 7th Street, Suite 1900, Miami, FL 33130, United
TECHEDGE, INC 23.6 | Ordinary States
United Kingdom Sea Containers House, 18 Upper Ground, London, - -, SE1
Ted Bates Holdings Limited 100.0 | Ordinary 9GL, United Kingdorm
United States . 3 WTC- 175 Greenwich Street, 31st Floor, New York, NY,
Ted Bates Worldwide, Inc. 100.0 | Ordinary 10007, United States
United Kingdomn The Johnson Building, 77 Hatton Garden, London, England,
Telebingo Limited 100.0 | Qrdinary EC1N 8JS, United Kingdom
TeleContact International BV Netherlands 20.0 | Ordinary Tauber 52, The Hague, Netherands
United Kingdom Sea Containers House, 18 Upper Ground, London, - -, SE1
Tempus Group Limited 100.0 | Qrdinary 9GL, United Kingdom
United Kingdom Sea Containers, 18 Upper Ground, London, SE1 9PD,
Tempus Partners Limited 100.0 | Ordinary England & Wales
Tenthavenue France SAS France 100.0 ) QOrdinary 24-32, Rue Jacques ibert, Levaliois-Perret, 92300, France
United Kingdom Medius House, B3 - 69 New Oxford Street, London, WC1A
Tenthavenue Media Limited 100.0 | Ordinary 1DG, England & Wailes
874 WALKER RCAD, SUITE C, DOVER, DE, 19904, United
TenthAvenue Worldwide Media LLC United States 100.0 | O«dinary States
Testardo Gram Sp. z.0.0. Poland 100.0 | Osdinary Jasna 24 Warsaw, 00-054, Poland
Unit 3 River Junction, 10 Hippo Park Avenue, Riverhorse
THB Click {Pty) Lid South Africa 32.4 | Qudinary Valley East 4017, South Africa
Unit 3 River Junction, 10 Hippo Park Avenue, Riverhorse
THB Disturbance (Pty} Ltd South Africa 44.5 | Qrdinary Valley East, 4017, South Africa
Unit 3 River Junction, 10 Hippo Park Avenue, Riverhorse
THE Qutpost (Pty) Ltd South Alrica 44.5 | Ordinary Valley East, 4017, South Alfrica
Uniteg Kingdom
The & Partners Group Limited 71.1 | Ordinary 7 Rathbone Place, London, WAT 1HN, England & Wales
The & Partnership Limited Spétka z
ograniczona odpowiedzialnosdcig Poland 71.1 | Ordinary Woloska 24, Warsaw, 02-675, Poland
The Added Value Group (Proprietary)
Limited South Africa 32.4 | Ordinary 99 Hope Street, Cape Town, 8001, South Africa
United Kingdam The Johnson Building, 77 Hatten Garden, Lenden, England,
The 8rard Futures Consultzrey Limited 100.0 ¢ Ordinary EC1N 8JS. United Kingdom
The Zrard Uricn AB Sweden g7.% Drdinary Box 7742 Steckhalm, 103 85 Sweden
Trhe 2oard Urien Chirg Chira 1C0 0 4 Trdirary Recer 2T04-2706, 1038, Nardrg Recac West. Shargrai, China
eaticns Netwsrt ro, 3411 Silverside Read,
Zuilding Ne. 1C4, 0 e, CE, 13810, United
ThEEmmnd Ueisp Oseegary VLT Lrtlec Thates ATRE L Crder
LoLmitec Sngoom
Tra Ipqed Ueisp Unidirgs ' id i “T0C | Zrdirany 8 Brewtousa Yard, Lerden =T 426, England
The Bra-~+4 Uricr Iterig SL l Spain 1009 | Crdirgry 130 Pasz0 e 'a Castellana, Mazrd, 23046, Spain
United Kinscom i Sea Containers House, 18 Upper Ground, London, - -, SE1
The Bra-+ rich Lid - 100.0 | Triea-s 9GL, Urit22 Wradom
999/9 The Criicas at Centralweric, “~.7 Floor, Rama 1 R¢,,
The Brars Uricn Lid Thailand 100.0 | Crirars Patumwan , Patumwan, Bangkek. - £220, Thailand
United King -cm Central St Giles, 1 St Giles High .Zir22t, London, WC2H 3AR,
The Bre~<—22e Media Group L'rii=d 100.0 | Croinary United Kirgdom
The Bric ;e Communications Cc.—zary Bth Floor, Alexandra House, 18 C~aier Road, Central, Heng
Limited Hong Konc 100.0 | Crdinary Kong
TheC- ==’ '~erica. SAS Colombia B0.0 | Crdinary CRA 1" 481.26 +f 301, Bogola =~ T tia
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Company Country of Holding Type Registered Address
incorporation (%)
The Cocktail America, S.L.U. Spain 80.0 | Ordinary Calle Salamanca 17, 1° Madrid, 28020, Spain
Calle San Luis Potosi,Colonia Roma Nerte, Delegacion
The Cocktail America, $A DE CV, Mexico 800 | Oxdinary Cuaubtemoc, Cuidad de Mexico, C.P. 06700, Mexico
The Cocktail Analysis America, S.L.U. Spain 80.0 | Ordinasy Calle Salamanca 17, 1°, Madnd, 28020, Spain
The Cocktail Analysis, S.L.U. Spain 800 | Ordinary Calle Salamanca 17, 1°, Madrid, 28020, Spain
The Cocktait Experience, S.L.U. Spain 80.0 | Ordinary Calle Salamanea 17, 1°, Madrid, 28020, Spain
The Cocktail Global, $.L. Spain 80.0 | Ordinary Calle Salamanca 17, 1°, Madrid, 28020, Spain
The Cocklail Ventures, S.E.U. Spain 80.0 { Ordinary Calle Salamanca 17, 1°, Madrid, 28020, Spain
The Customer Equity Company (SA) PKF House, Cnr 46 Main Rd & B Niekerk Lane, Claremant,
(PTY) Limited South Africa 400 | Ordinary 7700, Cape Town, South Africa
United Kingdom Sea Containers, 18 Upper Ground, London, SEt 9PD,
The Exchange Lab Holdings Lid 100.0 | Ordinary England & Wales
United Kingdom
The Exchange Lab Ltd 100.0 | Ordinary 27 Farm Street, London, England, W1.J 5RJ, United Kingdom
United Kingdom Sea Containers, 18 Upper Ground, London, SE1 9GL, United
The Exchange Lab Trustees Limited 100.0 | Ordinary Kingdom
United Kingdom The Adelphi, 1-11, John Adam Street, London, WC2N 6HT,
The Finsbury Group Limited 74.8 | Ordina England & Wales
Montaneses 2180, 1er Piso, C1428 AQF, Cividad de Buenos
The Futures Company Argentina S.A. Argentina 40.0 | Ordinary Airgs Argentina
Corporate Creations Network Inc., 3411 Silverside Road,
Rodney Building No. 104, Wilmington, DE, 19810, United
The GC1 Grouwp LLC United States 100.0 | Ordinary States
The Corporate Trust Company, Corporation Trust Center,
1209 Orange Street, Wilmington, New Castle, DE 19801,
The Glover Park Group, LLC United States 100.0 | Ordinary United States
The GroupM ESP Clever Company Ejército Nacional 216, 2do Piso, Col. Verbnica Anzures,
SRL deCV. Mexico 100.0 | Ordinary México D.F., 11580, Mexico
The GroupM ESP Trading Company, Ejército Nacional 216, 2do Piso, Col. Varfnica Anzures,
S.RL deCV. Mexico 100.0 | Qrdinary México D.F., 11580, Mexico
Unit 3 River Junction, 10 Hippo Park Avenye, Riverhorse
The Hardy Boys (Pty) Ltd South Africa 44.5 | Ordinary Valley East, 4017, South Africa
The Jupiter Brawing Room {Cape Town) The Brand Buliding, 15 Sloane Street, Bryanston, GP, 2152,
(Proprietary) Limited South Africa 490 | Ordinary South Africa
United Kingdom 6 More London Place, Tooley Street, London, England, SE1
The Kantar Group Limited 40.0 | Ordinary 2QY, United Kingdom
United Corporate Services, In¢, 874 Walker Road, Suite C,
The Lacek Group LLC United States 1000 | Ordinary Dover, Kent, DE, 19904, United States
The Lionheart Brand Holding Company Suite 510, 5th Floor Barkly Wharf, Le Caudan Waterfront, Port
{International) Lid Mauritius 490 | Owdinary Louis, Mauritius
The Lionheart Brand Holding Company The Brand Building, 15 Sloane Street, Bryanston, GP, 2152,
{Pty) Lid South Africa 49.0 | Ordinary South Africa
The Lionheart Brand Helding Company The Brand Building, 15 Slogne Street, Bryanston, GP, 2152,
PTY) LTD. South Africa 49.0 | Ordinary South Africa
United Kingdom 124 Theobalds Road, London, England, WC1X BRX, United
The Media Business Limited 1000 | Ordinary Kingdom
Tre Media Insight Polska Sp. 20.0. Pcland 1200 | Qrdinary Zaryna 2B. Building C. Warsaw, 02-593, Poland
Corperate Creations Nerwork inc., 3411 Silverside Road,
Redney Building No. 104, wilmington, DE, 19810, United
e Mlidas Exchange Irc Urited States o2 | Qrdinary States
Zcrpcrate Creaticns M= w ik ng., 3411 Sdvers.e Read,
Focney Building Ne 0L, WMimirgen, CE, 18810, United
Urtrd Slereg T 1 Credirges Traieg
EoeNT AT Asraia l
To b Crdiragry il At et Siraat Vet Soint NEWM 2000 Austtala
Tee Parirers (Zrand Corsutacist LLP Singacere 10C 12 I Criirars 5C Sqehs Read ¥93-01, Sirn2onre 228742, Sirgacors
Trz 73N Cempany United States 751 F Crivanry 9 East cockerman Street, Dav2r. TE, 19901, United Siates
United <.ngcom E 124 Trectalds Road, Lonce. I-jiand, WC1X 8RX, United
The =z< 2r Business Ltd 100.0 ! Crdirary Kingdrm
Tha T2mpus Group Trust Company Unitect <ingeem Sea Containers House, 18 L -er Jround, London, - -, SEI
15571 Lrited 100.C ¢ Ordinary 9GL. Urited Kingdom
The 'rz2vamaker Peri S.A. Peru 100.0 | Ordinary Averica Jese Pardo 151 Mir:"wres. Lima 18 Peru, Lima, Peru
United Kingcdom - Central St Giles, 1 St Giles ~.;r Sireet, London, WC2H 3AR,
The ‘MOW Factory Limited 100.0 | Ordinary Unite! Kirodom
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Ordinary
The Young & Rubicam Group of and Suite 1600, 1 First Canadian Place, 100 King Street West,
Companies ULC Canada 100.0 | Preference Toronto, ON, M5X 1G5, Canada
United Kingdom 7 Rathbone Street, London, England, W1T 1LY, United
THEZPARTNERS LONDON LIMITED 71.1 | Ordinary Kingdom
Suite 1600, 1 First Canadian Place, 100 King Street West,
The&Partnership inc. Canada 71.1 | Ordinary Toronto, ON, M5X 1G5, Canada
Yebise Garden Place Tower, 25th Floor, 4-20-3 Ebisu,
The&Partnership Japan K.K, Japan 100.0 | Ordinary Shibuya-ku, Tokyo, 150-6030, Japan
TheAndParnership Germany GmbH Germany 71.1 | Ordinary Derendorfer Allee 26, Dosseldorf, 40476, Germany
United Kingdom Sea Containers House, 18 Upper Ground, London, - -, SE1
Thistieclub Limited® 100.0 | Ordinary 9GL, United Kingdom -
874 Walker Road, Suite C, Dover, Delaware, 19804, United
THINK LLC United States 100.0 | Ordinary States
Thompson Connect (Proprietary) The Brand Building, 15 Sloane Street, Bryanston, GP, 2152,
Limited South Africa 74.2 1 Ordinary South Africa
Awvenida Coronel Francisco Uzal 4235, Buenos Aires,
Thompson Connect Worldwide S.A. Argentina 100.0 | Ordinary Argentina
5/F Saket Complex, Tripureshwor, PO Box 8975, EPC 1466,
Thompson Nepal Private Ltd Nepzl 76.0 { Ordinary Kathmandu, Nepal
Tihama Al Mcna International - J Walter 47 Patriarch Howeiyk Street, Sabbagh Building 3rd Floor, PQ
Thompson S.AR.L Lebanon 68.0 | Ordinary Box 11, 3093 Beirut, Beirut, Lebanon
Tihama Regional Management &
Development Co Saudi Arabia 67.2 | Ordinary South Tower, King Fahd Road, Rivadh, Saudi Arabia
TK-L Media Corporation Wietnam 30.0 | Ordinary 93 Nguyen Du Street, District 1, Ho Chi Minh City, Viet Nam
Business Filings Incorporated, 108 West 13th Street,
TMynus Inc United States 20.0 | Ordinary Wilmington, DE, 19801, United States
United Kingdom
TNS Asia Holdings Limited 40.0 | Ordinary 27 Farm Street, London, England, W1.J 5RJ, United Kingdom
Bth Floor 76, Zhibek Zholy Avenue, Almaty, 480004,
TNS Central Asia, LLP Kazakhsian 24.0 | Ordinary Kazakhstan
La Pastora street, number 121, fourth flour, Las Condes,
TNS Chile SpA Chile 40.0 | Ordinary Santiago of Chile, Chile
Room 502, #20 Building, #10 Universal Business Park,
TNS China Co., Ltd China 40.0 | Ordinary Jiuxiangiao Road, Beijing, China
Oficentro Torres del Campo, 4lo piso, Barrio Tournon, San
TNS Data S.A. {Costa Rica) Costa Rica 40.0 | Ordinary Jose, Costa Rica
Avenida Reforma 7-62, Zona 9, Edificio Aristos Reforma
TNS Data S A. {Guatemala) Guatermala 40.0 | Ordinary Oficina 1001 E, Guatemala Guatemala
Edificio World Center, Calle 53, Comercial Ofinia Regus,
TNS Data S.A. (Panama) Panama 40.0 | Ordinary Panama, Panama
Alameda Roosevelt No. 3107, Edificio La Centroamericana,
TNS Data 8.A. de C.V. (El Salvador) El Salvader 40.0 | Ordinary Tercana Planta, Local 303, San Salvador, El Salvador
TNS Egypt LLC Egypt 40.0 | Ordinary Villa JWT, 6 Ibn Zinki Street, Zamalek, Cairo, 124, Egypt
TNS Finance (C1) Limited Guemsey 100.0 | Ordineny First Floor, Dorey Court_ St Peter Port, GY1 6HJ, Guemseay
First Floor, Dorey Court, Admiral Park, St Peter Part, GY't
TNS Finance [G) Limited Guernsey 100.0 | Ordinary &HJ, Guernsey
First Floor, Darey Court, Admiral Park, St Peter Port, GY1
TNS Finance Limited Gueinsey 100.0 | Ordinary 6HJ, Guernsey
883 Cordoba Av, 12th Floor, Capital Federal, Buenos Aires,
TNS Gallup A:gertira S A, Argentina 40Q | Crdinary Argentina
United Kingcom Ordinary
and TNS House, Wastgate, Lendon, England, WS 1UA, United
TNS Groys =oicires Urited A7 0 | Prefars-rs Kingdom
| i 7th Flecr, ORICM Z.2ck, The V-Ascarias iy ~ark Plot Ne, 17,
CTUNS 'rdfa T st Uried b ordia 112 | Qrdirgy ! Seftwars Urds Uyvnut Vadbazur Bugaratad £0C081, India
TNSrimtest 32 A taly i Ei} ' Crairary ! Wiz Beloma 11/3, Milaro, Maly
I Uritec Corporate Services, inc, 374 Walker Read, Suite C,
TANS Ireland LLC Yrites States 420 | Crdinary Cover, Kent, DE, *55C4. Urited Stales
TNE Latvia SIA I Labtig 23.7 | Ordinary | 3 Kronvalda bulvar's La*tsig LV-1010, Riga
| “NSLT, UAB ‘ theania 379 | Ordinary ! W Mykolaicio, Putire str 10-44, Vilniug, LTCZ 133, Lithuania
‘ | 219, Angle BD Zerk*zuni & Roudani, Appariment no 41,42,43,
TNS Maroc S.a.rl ' Werzeco A2 0 | Crdinary 4ZME Etage, ET nc 28 ZSME ETAGE, Casztlarca, Morocco
| Fioor 4, 102 Nguyen Du Street, District 1, He Chi Minh City,
TNS Media Vietna— Tz Lid | Setram 20.0 | Crdinary Viet Nam
| Avenida Insurgentes Sur #853 Piso 13, Colcnia Napoles,
TNS México, SA. 72T/ - ___ACQ | Oddinary Mexico, OF 03810, A'=vics
VT M manmar B - B a B Y | Ordinary 50 Scotts Road #07-~  ~ ~~~2cre, 228242, 7 - qnra
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Company Country of Holding Type Registered Address
incorporation (%)
Level 3, 435 Khyberpass Road, Newmarket, Auckland, 1148,
TNS New Zealand Ltd New Zealand 40.0 | Ordinary_ New Zealand
United Kingdom Sea Containers, 18 Upper Ground, London, SEt 9GL, United
TNS Overseas Media Holdings Limited® 100.0 | Ordinary Kingdom
Abidjan Cocody Les Deux Plateaux Angre Diibi 28 8P, 1319
TNS RMS Cote D'lvoire San lvory Coast 45.0 | Ordinary Abidjan 28 Cote d'Ivoire
TNS RM$ East Africa Limited Kenya 45.0 | Ordinary TNS RMS Centre, Mpaka Road, Westlands, Nairobi, Kenya
C20. Off Osu-Badu Street, Presby Junction, Dzorwulu-Accra,
TNS RMS International (GH) Ltd Ghana 45.0 | Oudinary Ghana
TNS RMS Nigeria Limited Nigeria 45.0 | Ordinary 26 Odozie Street, Ojodu-lkeja, Lagos, Nigeria
TNS RMS Senegal SA Senegsl 45.0 | Ordinary Ngor, Ruelle en face de la Station Shell, Dakar, Senegal
TNS Servigos de Pesquisa de Mercada Rua das Olimpiadas, 205-13 Andar conjuntos 131/134, parte,
Lida Brazil 40.0 | Ordinary Sao Paulo, 04551-000, Brazil
United Kingdom TNS House, Weslgate, London, England. W5 1UA, United
TNS UK Holdings Limited 40.0 | Ordinary Kingdom
United Kingdom 6 More London Place, Tooley Street, London, England, SE1
TNS UK Limited 40.0 | Ordinary 20QY, United Kingdom
United Kingdom Sea Containers, 18 Upper Ground, London, SE1 9GL, United
TNS-NFO UK Limited* 40.0 | Omiingry Kingdam
United Kingdom Sea Containers, 18 Upper Ground, London, SE1 §GL., United
TNS-NFO LS 40.0 | Ordinary Kingdom
TNS-RMS Cameroun Limited Cameroon 45.0 | Ordinary 62 Rue Koloko, Bonapriso, PO Box 17086 _Douala, Cameroon
TNS-Tel-Gal Media Research Ltd israel 39.0 | Ordinary 33 Zabotinsky 5t, Ramat Gan, Israel
Today Advertising Lid Myanmas 35.0 | Ordinary $2 A Shwehinthaa Streel, Hiaing Township Yangon Myanmai |
TOTAL GLORY INTERNATIONAL 35th Floor, PCCW Tower, Taikoo Place, 979 King's Road,
LIMITED Hong Kong 100.0 | Crdinary Quarry Bay, Hong Kong
Trafalgar Square Holding B.V. Nethedands 100.0 | Ordinary Laan op 2uid 167, Rotterdam, 3072 DB, Netherlands.
Tramontana Dream Holdings SL Spain 51.0 | Ordinary_ CiCalatrava 71, Barcelona, 08017, Spain
Transant Educational Marketing United Kingdom Greater London House, C/Q Helina Mazur, Young & Rubicam
Systems Ltd 100.0 | Ordinary Group Lid, Hampstead Road, London, NW1 7QP
United Kingdom The Inspire, Hornbeam Park, Harrogate, HG2 BPA, United
Tranzformer Limited 100.6 | Ordinary Kingdom
United States Corporate Creations Network Inc., 3411 Silverside Road,
Redney Building No. 104, Wilmington, DE, 19810, United
Triad Digital Media, LLC 100.0 | Ordinary States
Ave. Ejército Nacional 519, 6° piso, Col Granada, 11520,
Triad Media Retail S de R de CV Mexico 100.0 | Ordinary Mexico )
United Kingdom
Triad Retail Media UK Limited 100.0 | OCrdinary 40 Strand, London, WC2N 5RW, England & Wales
Tribe Advertising Services SA Greece 53.1 | Ordinary 280 Kifissias Avenue, Chalandri, Athens, 15232, Greece
Tribeca Propaganda Publicidade e Avenida das Nagdes Unidas, 5777, Piso 2, Jardim
Participacdes Ltda Brazi| 100.0 | Ordinary Universidade Pinheiros Sdo Paulo, SP, 05477-900, Brazil
Grey House, 28 Dr. E Borges Road, Opp. Dr Shirodkar High
Trikaya Communications Pvt. Ltd India 100.0 | Ordinary School, Parel, Mumbai, 400 012, India
United Kingdom Sea Contaners House, 18 Upper Ground, London, - -, SE1
Tripcare Limited 100.0 { Orcirary 9GL, Unite? Kingdom
TRM Gletal Py PLtd Australia 100.0 | Ordirary Level 4, 1 Kart Slreat, Millers Pgirt. NSW, 2000, Aystralia
TRY Crt AS Sweden 239 | Oreimey Cv2 Slefzz22 3. Cslo 0457
| wnites Lingoo T | Ses cont cusg, 18 Upper Zozurg, Londen, - -, SE1
Twn Cirgra Litad \ 1 5o | gremes 1 G Urces Crorem
i Ceroorate Craaucrs Metwirk inc., I471 Siversice Road,
I Redney Buicing Nc. 164, Witmingen, CE, 13810, United
Twe Cirgles. Ing. Urite States 2C 7T | Qrdirars | States
United Kingdom [ | The Johnson 3wilding, 77 HMatton Garcen, Lenden, England,
TV Group L rrited 1C0.0 | Ordirers | ECIN 8JS, Urita¢ Kirgdom
i Corporate Creatcns Natwork Ing., 34° 1 Siversice Road,
| Rodney Building Nc. 104, Wilmington, Cg. 13810, United
TYPE1 LLC United States 1200 | Ordinar: States
Ubachs Wisbrur/JWT VOF Netherlands [ 99.5 | Qrdinar- | Leidseplein 29, Ar-sterdam, 1017 PS_Neatherlands
Ulmara SLU Spain | 160.0_| Ordinar/ ’ C Ciudad de GroraZa 139, Barcelona, "85 8, Spain
United Kingdom ) ‘ Sea Containers - 218 Upper Grownd Lordon, - -, BE1
Ultimate Squa-s 100.0 | Ordina~/ 9GL, United K- -
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The Corporate Trust Company, Corporation Trust Center,
1209 Orange Street, Wilmington, New Castle, DE 19801,
Umagination Labs, L.P. United States 50.4 | Ordinary United States
Uncle Grey A/S Denmark 100.0 | Ordinary Studsgade 29, 8100 Arhus ¢, Denmark
Plaza 138, Suite 18.03, 18th Floor, 138 Jin Ampang, Kuala
Underline Design Group (M) Sdn Bhd Malaysia 49.0 | Ordinary Lumpur, 50450, Malaysia
c/ Las Nerias 92, Edificio Nuesira Senora del Pilar,
Unimedia Central de Medios SL Spain 100.0 | Ordinary Majadahonda, Madrid, 28221, Spain
United Kinggom The Johnson Building, 77 Hatton Garden, London, England,
Unigue Digital Marketing Limited 51.8 | Ordinary EC1N 8JS, United Kingdom
United Kingdom Sea Containers House, 18 Upper Ground, London, - -, SE1
Universal Design Studio Limited 75.0 { Ordinary 9GL, United Kingdom
Corporation Service Company, 2711 Centerville Raod, Suite
Uniworld Group, Inc. Uniled States 49.0 | Ordinary 400, Wilmington DE 19808
USEEDS GmbH Germany 50.3 | Ordinary Friedrichstralle 209, Berin, Germany, 10969, Germany
United Kingdom Sea Containers House, 18 Upper Ground, London, - -, SE1
VAP Group Limited 100.0 | Qrdinary 9GL, United Kingdom -
VAP International Communications United Kingdom
imited 100.0 | Ordina 27 Farm Street, London, England, W1J 5RJ, United Kingdom
Limi ry S E ! L ingd:
Netherands 100.0 rdinary ilotenstraat 41, Amsterdam, 9 . Netherlands
VBAT BY 0 Pil A d 1059 CH, Netherland
VBATMX S.deR.L.deCV. Mexico 100.0 | Crdinary Mexico City, Federal District, Mexico
VELED Kit.
Hungary 80.0 | Ordinary VELED Kfi. H-7623 Koztarsasag Pecs, Hunga
2F, Fuji Builing 28, Kita Aoyama, Minatc, Tokyo, 107-0061,
Verticur Japan G.K. Japan 60.0 | Ordinary Japan
Verdigurt LLC Linited States 60.0 | Crdinary 16192 Coastal Highway, Lewes, DE, 19958
401, Peninsula Chambers,Peninsula Corporate Park,
Ganapatraoc Kadam Marg, Lower Parel, Mumbai, 400013,
Verticudl Marketing Privale Limited India 60.0 | Ordinary India
Australia Suite 4, Level 5, Elizabeth Plaza, North Sydney, NSW, NSW
Verticurl Marketing Services Pty Limited 60.0 | Ordinary 2060, Australia
United Kingdom
Verticur Marketing UK Limited 60.0 | Ordinary 27 Farm Street, London, England, W1J 5RJ, United Kingdom
Verticurl Pte. Lid. Singapore 60.0 | Ordinary 50 Scolts Road, #03-01, Singapore 228242, Singapore
Vincent Square Holding BV Netherlands 100.0 | Ordinary Laan op Zuid 167, Rolterdam, 3072 DB, Nethedands
10, 135 Gil Nonhyunro, Gamgnam-gu, Seoul, Korea, Republic
Vinyt I1-Co. Ltd Korea 75.0 | Ordinary of
United Kingdom Sea Containers, 18 Upper Ground, London, SE1 9GL, United
Visual Art Productions (Oxford) Limited 100.0 { Ordinary Kingdom
VML Europe Holding sp. 2 0.0 Poland 100.0 | Ordinasy ul. Przemyslowa 12, 30-701, Cracow, Poland
United Kingdom Greater London House, Hampstead Road, Lendon, England,
VML London Lid 100.0 | Ordinary NW1 7QP, United Kingdom
Av. Brigadeirc Faria Lima, 1478, 16 floar, suites 1601-1608,
VML Propaganda Ltda Brazil 92.5 | Ordinary Alto de Pinheiros, Sac Paulo, 01452-002, Brazil
Innesfree View, 2-4 Marris Road, Corner of Katherine & Harris
VWL Scuth Africa Proprietary Limited South Africa 59 4 | Qrdinary Rcads, Sandown, 2196, Scuth Alrica
United States Urited Corporate Services Inc., Elm Court Plaza 1739, East
VWL, LLC 10C & | Crdirary E!m St Su.'e 101, Jeffersor City, MO, 85101, United Stales
VAMLY3R rtungary Kit.
HuF~amy D] [ Zredinary A'%cizg utea 53, B Y, Zudazest 1123, Hungary
AR TALY S ) o i da'v | o | oo [ e Tarnra Mo 3T Milzs S04 Maly
CLWLLAAIR LLC
| E Lraire | on 7 [ Trairars | 3 Vathrikov Sir Koy 21777 Lkraire
WAL AR PRri 3 A S {
‘ Sery l oLt E Crdicar: Avarids Arcarcs Teste 373 Mirsferes. Lima, Peru
l E Level 10, Merara Milenium, hc. B, Jzian Camantela, Bukit
Vocz-'m ‘Vaiausig) SON BT Malaysia B0.7 | Triirary Damarsara, 50490 KL, Malavsia
Vocar.; ©2 Lid B Singapor= B80.7 | T “irary 4 Rober scr Road #10-01 Singoz2-2 Sirgapore, 048543
Unit 21, Secand Floor.1 Melras= 2o .ievard, Melrose Aich,
Volcar~ I™MC Proprietary Limisz~ South Africa 58.5 | Trdirary Johanrashkurg, 2196, South Afrca
Volurzanly Lrited Creative Azzrcies United K. ngccm 121.141 Westbourne Tefrace, Lorcon, England, W2 6.R,
Limited 100.0 | Craingry United Xinggom
8th flocr, Ccsoma Bidg, Samust L2wis and Manuel Maria
W.INDRMInc Panama 90.0 | Ordirary Icaza Avanues. Panama City. Pararma
Waverzikar — Servicos Public:t: wcs
Ltda o Portugal 100.0 | Trdirary BGaragem. Avanida 24 de Julk< ~ ° 370 Lishoa, Portugal
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Forthe veoreniad 31 Docemncer 20149
Company Country of Holding Type Registered Address
Incorporation {%)
7. Naivasha Road, Sunninghill, Johannesburg, 2157, South
Wavemaker (Pty) Ltd South Africa 83.3 | Ordinary_ Africa
Wavemaker A/S Denmark 100.0 | Ordinary Kristen Bernikows Gade 1, 4, 1105 Kobenhaven K, Denmark
Wavemaker AG Switzertand 100.0 | Ordinary | 117 Chemin de la Rueyre, 1008 Jouxtens-Mezery. Switzerland
Av, Elvira Rawson s/n and Av. Alicia Moreau de Justo, 7th
Wavemaker Argentina $.A. Argentina 51.0 | Ordinary Ftoor of ‘A’ Malecon Building, Buenos Aires, Argentina
Wavemaker AS Norway 100.0 | Ordinary 6 Kongensgate, Oslo, 0153, Finland
Wavemaker BV Netherdands 100.0 | Ordinary _ Karperstraal 10, Amsterdam, 1075 KZ_ Netherlands
Wavemaker Canada ULC Canada 100.0 | Ordinary 421, 16800, 7th Avenue SW, Calgary, AB, T2P 4KS, Canada
. Vicuha Cifuentes 2208 Parvidencia Santiago de Chile,
Wavemaker Chile SpA Chile 100.0 | Qrdinary Santiago, Chile
WAVEMAKER Czech s.r.0. Czech Republic 100.0 | Ordinary Jeseniova 51/1169, Praha 3, 13000, Czech Republic
Wavemaker d.o.0. Beggrad Serpia 100.0 | Ordinary Bulevar Milutina Milankovica 9z, Novi Beograd, Serbia
United Kingdom Ordinary
and Sea Containers, 18 Upper Ground, Landon, SE1 9ET,
Wavemnaker Global Limited 100.0 | Preference England & Waies
Corporate Creations Network Inc., 3411 Silverside Road,
Rodney Building No. 104, Wilmington, DE, 19810, United
Wavemnaker Global LLC United States 100.0 § Ordinary Stat
WAVEMAKER Heilas S.A. Greece 50.0 | Ordinary Kifissias Avenue 262 Kifissia Athens, Greece
37/F., PCCW Tower, Taikao Place, 979 King's Road, Quarry
Wavemaker Hong Kong Limited Hong Kong 100.0 | Ordinary 8ay, Hong Kong
Wavemaker ltalia S.r.l. ltaly 100.0 [ Ordinary Via Tartona No 37, Milan, 20144, [taly
United Kingdom Ordinary
and Sea Containers, 18 Upper Ground, London, SE1 9ET,
Wavemaker Limited 100.0 { Preference England & Wales
Wavemaker LLC 40, 20th Figor, 11 B-Elhegaz Square, El Mohandessien,
Egypt €6.3 | Ordinary Agouza, Giza, Egypt
WAVEMAKER MENA FZ LLC United Arab The Gateway Building, Block B, 3rd Floor, P O Box 25998,
Emirates 69.4 | Ordinary Dubai Media City, United Arab Emirates
Ave Ejército Nacional No. 21€, Piso 2, Col. Veronica Anzures,
Wavemaker México, S. de R.L. de C.V. Mexico 100.0 | Ordinary 11520, Mexico
o/ Las Norias 92, Edificio Nuestra Senora del Pilar,
Wavemaker Publicidad Spain S.L. Spain 100.0 | Ordinary Majadahonda, Madrid, 28221, Spain
Bucharest 1st District, 47 Aviatarilor Boulevard, 3rd Floor,
Wavemaker Romania SRL Romania 100.0 | Ordinaty Romania
VWavemaker SA Belgiurm 100.0 | Ordinary Rue Jules Cockxstraat 8-10, Bruxelles, 1160, Belgium
Wavemaker Slovakia s.r.0. Slovakia 100.0 | Ordinary CBC |, Karadzicova 8 Bratislava, 821 08 _Slovakia
VWavemaker Sp.z 0.0 Peoland 100.0 | Ordinary Zaryna 28, Warsaw, 02-593 Poland
4th Floor, No 35 Lane 11 KuangFu North Road, Shunshan
Wavemaker Taiwan L!d Taiwan 100.0 | Ordinary District, Taipei, 10560, Taiwan Province of Ching
Wavemaker, LLC Ukraine 79.0 |} Ordinary 5, O Taligy Street, Buitdirg 1 Kyiv, Ukraine, 04112, Ukraine
‘A2 Are Blossom BV, NMe*her'ands “20 2 1 Crdinary Zrr-asirge! 25 561* 27 Eircdboven, Netherlards
Folard 157 1 Sreinary t iewiangka 16 B 7 .23 Warsaw, Poland
moed Kngoem l 1 147 WesTTeuire L Loonden, Englare, W2 S0R,
R o ‘radem
ARl Kinggom I | SEela 5th F.oern t- - 14 Ansouny Jguare, Landen, c2A
CI L Crdiriy Sglarc 3 'Malss
WIGPE 3 AT, Pera L0 ] Crdinary Ayorida lese Pardo 157 Werslicrss, Lira 18 Pero Lima Bery
Units 2 Kirgeem 7 Zathcene Street, Loncc s, Srgand, WIT 1LY, Lnited
At T You Know Lirtes? 7.0 | Ordinary Lrmdem
\:~'z2=3ngart Hong Konc '.’c Heonc “zrg 100 2 ’ Drdinany 31/= 39 Electric Road, *.-:'~ =zint. Hong Kong
9959 Tie Cffices at Centrz.weod, 14th Floor , Rarma 1 k4.,
WirizzbangArt Ltd Thailand 99 3 | Ordinary Paturmwan , Patumwan, B+ -<krcik. 10330, Thailand
United Kingdom Tre Jehrson Building, 77 ~atcn Garden, London, Engiand,
Widbre ‘Nord of Mouth Limited 501 | Crdinary EC*N 2.8, United Kingder
Ordinary
and
e n = arnell Public Ralaticns Limited Irele ¢! 16C.% | P-eference § =v Place Dublin, Co L.~ in 7 'reland




Company Country of Holding Type Registered Address
Incorporation (%)
United Kingdom Sea Containers, 18 Upper Ground, London, SE1 8GL, United
Wire & Plastic Progucts Limited 100.0 | Ordinary Kingdom <
United Kingdom Sea Containers House, 18 Upper Ground, London, - -, SE1
Wise Conclusion 100.0 | Ordinary 8GL, United Kingdom
Wit Ocean Limited Hong Kong 100.0 | Ordinary 30/F, @Convoy, 189 Electric Road, Narth Point, Hong Kong
Witqoud Investments B.V, Netherdands 100.¢ | Ordinary Laan op Zuid 167 _Rotterdam, 3072 DB, Netherlands
Worldwide Mediacom México, S de R.L. Jaime Balmes No. 8 - 101 Colonia los Morales Polanco,
de C.V. Mexico 100.0_| Ordinary Mexico D F, Mexico
Suite 3101A, The Center, 989 Changle Road, Shanghai,
WPP (China) Managemeant Co., Ltd. China 100.0_| Ordinary China
Rua Mario Amaral, 50, Sala B, S3o Paulo, SP, 04002-020,
WPP (Porioc Alegre) Participacdes Lida Brazil 100.0 | Qrdinary Brazil
999/9 The Offices at Centralworld, 14th Floor, Rama 1 Rd,,
WPP (Thailand) Ltd Thailand 100.0 | Ordinary Patumwan , Patumwan, Bangkok, 10330, Thailand
United Kingdom Sea Confainers House, 18 Upper Ground, London, - -, SE1
WPP 1178 100.0 | Ordinary 9GL, United Kingdom
United Kingdorn Ordinary
and Sea Containers House, 18 Upper Ground, London, - -, SE1
WPP 2005 Limited! 100.0 Preference 9GL, United Kingdom
United Kingdom Sea Coentainers House, 18 Upper Ground, London, - -, SE1
WPP 2008 Lirmited® 100.0 | Ordinary 9GL, United Kingdom
United Kingdom Queensway House, Hilgrove Street, St Helier, JE1 1ES,
WPP 2012 Limited’ 75.0 | Ordinary Jersey
United Kingdom Sea Containers House, 18 Upper Ground, London, - -, SE1
WPP 2318 Limited 100.0 i Ordinary 9GL, United Kingdom
United Kingdom Sea Containers House, 18 Upper Ground, London, - -, SE1
WPP 2323 Limited 100.0 | Ordinary 9GL, United Kingdom
United Kingdom Sea Containers House, 18 Upper Ground, London, - -, SE1
WPP 2709 Limited® 100.0 | Ordinary aGL, United Kingdom
WPP Accord Irefand Unlimited
Company Ireland 100.0 | Ordinary 6 Ely Place, Dublin, Co Dublin, 2, Ireland
WPP Air 1 Unlimited Company® Ireland 100.0 | Qrdinary 6 Ely Place, Dublin, Co Dublin, 2, Ireland
WPP Air 2 Limited Ireland 100.0 | Ordinary 6 Ely Place,Dublin, Co Dublin, 2, Ireland
WPP Air 3* Ireland 100.0 | Ordinary 6 Ely Place, Dublin. Co Dublin, 2, Ireland
United Kingdom Sea Containers House, 18 Upper Ground, London, - -, SE1
WPP AMC Holdings 100.0 | Ordinary 9GL, United Kingdom
Corporate Creations Network Inc., 3411 Silverside Road,
Rodney Building No. 104, Wilmington, DE, 19810, United
WPP Ashley Square Holding, LLC United States 100.0 | Ordinary States
United Kingdom Sea Containers House, 18 Upper Ground, London, - -, SE1
WPP ATTICUS 100.0 | Ordinary 9GL, United Kingdom
WPP Australia Holding Pty Ltd Australia 100.0 | Ordinary Level 17, 65 Berry Street, North Sydney, NSW 2060, Australia
United Kingdom Ordinary
and Sea Containers House, 18 Upper Ground, London, - -, SE1
WPP Beans Limited' 100.0 | Preference 9GL, United Kingdom
Corporate Creations Network Inc., 3411 Silverside Road,
Rodney Building No. 104, Wilmington, DE, 19810, United
WPP Bedford Sguare LLC United States 100.0 | Qrdirary States
WPP 8lue Crare {Pty) Ltd ’ Lynnwood Bricge, 4 Daventry Street, Lynnwood Manor,
South Africa 76.6 | Ortira~s Gauteng, 0081
United Kingcom ‘ Greater Londen Heouse, Hampstead Read, London, England,
PP Brarct ‘Surtea) Limited “C0Aa | Criircor C NWA TQP. Urited Xingdom
| WaiEd Angoc | | Greatar Lencan rfeuse, Hampsieac <23c, Londen, England,
TRET Zrand U  rted l | NG Qe NWIH TGP United Krgeem
WP Ziands Ceve.cpmeant moCings | Lrlec £ ngeom | i i Greatar Loncin House, mamasisad ~cad, Landen, Eagiand,
(o€ Uirmitec CC 2 Crdirany NW1 7QP, Urited Xirgcem
Lriied Sngdem Crdinacy
‘ and i Greater London House, Hampstead Read, Londen, England,
MEP Brands Hcicirns "UK) Limited | *°c 0 | Prefererc: NW1 7QP, United Kirgdom
| WPFF Brands Irstanc Lniimited
__Ccmpany l ‘raland *26.9 | Ordinary ’ 5 Ely Place, Dublir ©2 Tublin, 2, Ireland
i . E Suite 2-4, Level 2, Towar Slock Menara M:.amium, Pusat
*NPP Business Se-/ces Sdn. Bhd, Malaysia *C0.0 | Ordinary Bandar Damansara, Malaysia
WPP Business Scances, §. de R.L. de | [ Ave. Ejéreito Nacicnal 319, 6° piso, Col Granaca, 11520,
cv Mexico 1€0.0 | Ordinary Mexico
| United Kingdom | Sea Containers Mcuse, 18 Upper Ground, Loncaon, - -, SE1
WPP Cap Lirnite" 100.0 | Ordinary 9GL, United Kingdorn
: i I 37/F., PCCW Tower, Taikao Place, 979 King's Road, Quarry
wED Caplive¥ T - reited _Tnre Xeng 1€0.0 | Ordinary Bay. Hong Kong




ol 2019
Company Country of Holding Type Registered Address
incorporation %)
Avenida del Parque 5045, Cuidad Empresario, Huechura,
WPP Chile Finanzas SpA Chile 100.0 | Qrdinary Santiago, Metropclitana, 8580711, Chile
WPP Clapton Square, LLC (FKA: WPP Ordinary Corporate Greations Network Inc,, 3411 Silverside Road,
Group USA, LLC; WPP Group USA, and Rodney Building No. 104, Wilmington, DE, 19810, United
Inc.; WPP US Holdings, Inc.) United States 100.0 | Preference States
WPP Claremont Square B.V. Netherarnds 100.0 | Ordinary Laan op Zuid 167, Rotlerdam, 3072 DB, Netherlands
United Kingdom Sea Containers House, 18 Upper Ground, London, - -, SE1
WPP Compete 100.0 | Ordinary 9GL, United Kingdom
United Kingdom Sea Containers House, 18 Upper Ground, London, - -, SE1
WPP Consulting Limited 100.0 | Ordinary 9GL, United Kingdom
WPP Consulting México, S. de R.L. de Ejercito Nacional 519, Col Granada, Del. Miguel Hidalgo,
C.v. Mexico 100.0 | Ordinary Mexico, Distrito Federal, 11520, Mexico
United Kingdom Gea Containers House, 18 Upper Ground, L.ondon, - -, SE1
WPP CP Finance plec 100.0 | Ordinary 8GL, United Kingdom
Corporate Creations Network Inc., 3411 Shverside Road,
Rodney Building No. 104, Wilmington, DE, 19810, United
WPP CP LLC United States 100.0 | Ordinary States
WPP Czech Properties, s.r.o. Vaclavske namesti 775/8 Nove Mesto, 110 00 Praha 1, Czech
Czech Republic 100.0 | Osdinafy Republic
United Kingdam
WPP Das Limited! 100.0 | Ordinary 27 Farm Street, London, England, W1J 5RJ, United Kingdom
WPP DC Pension Trustee Company United Kingdom Sea Containers, 18 Upper Ground, Landon, SE1 9GL, United
Limited 100.0 | Ordinary Kingdom :
United Kingdom Sea Containers House, 18 Upper Ground, London, - -, SE1
WPP Delilah Limited 100.0 [ Oudinary 9GL, United Kingdom
WHPP Deutschland Helding GmbH & Co. Darmstadier Landstra®e 112, Frankfurt am Main, 60598,
KG Germany 100.0 | Ordinary Germany
Darmstadter Landstrafe 112, Frankfurt am Main, 50598,
WPP Deutschland Verwaltungs GmhH Germany 1000 | Crdinary Germany
Corporate Creations Network Inc., 3411 Silverside Read,
Rodney Building No. 104, Wiimington, DE, 19810, United
WPP Diamond Head LLC United States 100.0 | Ordinary States
United Kingdom Sea Containers House, 18 Upper Ground, London, - -, SE1
WPP Direct Ltd 100.0 | Ordinary 8GL, United Kingdom
Avenida das Nacoes Unidas, 5777, Piso 1 Ala A, Alto de
WPP do Brasil - Participacdes Lida Brazil 100.0 | Ordinary Pinheiros, Sac Paulo, 05477-900_Brazit
United Kingdom Sea Containers House, 18 Upper Ground, London, - -, SE1
WPP Dolphin UK Limited 100.0 | Ordinary 9GL, United Kingdom
tUnited Kingdom Sea Containers House, 18 Upper Ground, London, - -, SE1
WPP DORSET SQUARE LIMITED 100.0 | Qrdinary 9GL, United Kingdom
United Kingdom Sea Containers House, 18 Upper Ground, London, - -, SE1
WPP Dotcom Holdings (Eight) 100.0 | Ordinary 9GL, United Kingdom
United Corporate Services, Inc, 574 Walker Road, Suite C,
WPP Dotcom Holdings (Fourteen) LLC United States 100.0 | Ordinary Dover, Kent, DE, 15804, United States
United Xingdom Sea Containers House, 18 Upper Ground, London, - -, SE1
WPP Datcom Holdings (Nineteen) 100.0 | Ordinary 9GL, United Kingdom
WPP Dotcom Holdings (Seventeen) United Corporate Services, Inc, 874 Walker Road, Suite C,
LLC United States 100.0 | Ordinary Dover, Kenl, DE, 19904, United Stalcs
United Kingdomn Sea Cantainers House, 18 Upper Ground, Landon, - -, SE1
WPP Datcorn Hoidings (Six) 100.0 | Ordinary 9GL, United Kingdom
United Corporate Services, Inc, 874 Walker Road, Suite C,
WPP Detcem Holdings {Six) LLC United States 100.0 | Ordinary Daver, Kant. DE, 19904, United States
United Kinggem Sea Containers House, 18 Upper Ground, London, - -, SE1
WPP Crtzzr Heldings (Ten) 180.0 | Crdirary 9GL, Umted Kirgdom
United Kingcem -
‘WEP Trtcom Heldings fThrea) 1000 | Crdiramy 27 Farm 3traet, Lordon, Erglard, ‘N1J 5RJ, United Kingdem
| Urnited Ccorzoraie Servicas, ing, 374 wWaker Road, Suite C,
MER Tronne Setinns Thrast LT Urierd s e T Sl Cover. " TE 1590a Urite? Tares
| ! i e crae Jarvicss, Ing, 374 Maiker Read, Sute O,
MES Coonr Heldings Taalve ULO Lried States ser s | Codipa~ Trover Ka~t DE. 13604 Urited Tta'es
‘ Lrnied Lingzcm ,
MEP Dutch =cldirgs Lrited? “‘CC D | Crrira~y 27 Farm Sireet, Larden Ergland, W) SRJ, United Kingdem
I United Kingaer T Sea Contairers House, 18 Upper Greund, London, - -, SE1
WPP Entersrise L'd 1€C.0 | Orcirz~s SGL, Unitec <ingcem
[ Lnited Kingdorm ’ Sea Containers Heuse, 18 Upper Gicung, London, - -, SE1
WPP Financza ‘LK) 100.0 | Ordinz~s 9GL, United «'rgcom
United Kingdom Sea Containers House, 18 Upper Greona, London, - -, SE1
WPP Finance 2010 100.0 | Qrdira-s 9GL, United K.rgdom
United Kingdorn Sea Containers House, 18 Upper Grcund, London, - -, SE1
WPP Finance 2013 100.0 | Ordina~ 9GL., United K.ngdom
uUnited Kingdom . Sea Containers House, 18 Upper Greund, London, - -, SEA
WPP Finance 20 ¢ Limited 100.0 | Ordira~ 9GL, United Xngdom
Unnted Kingdem Sea Contair 273 House, 18 Upper G-~ <. cardon, - -, $E1
_WPP Finanaz ™03 — 1000 | Ordinary 9GL, United < ~=-rm - o
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Fortha yzzr ended 31 Decerrcer 2019
Company Country of Holding Type Registered Address
Incorporation {%}
United Kingdom Sea Containers House, 18 Upper Ground, Londan, - -, SE1
WPP Finance 2017 100.¢0 | Ordinary 9GL, United Kingdom
United Kingdom Sea Containers House, 18 Upper Ground, Londan, - -, SE1
WPP Finance Co. Limited 100.0 | Ordinary BGL, United Kingdom
Darmstadter Landstrade 112, Frankfurt am Main, 60598,
WPP Finance Deutschland GmbH Germany 100.0 | Ordinary Germany
WPP Finance Holding SAS France 100.0 | Ordinary 32-34 rue Marbeuf Paris, 75008, France
United Kingdom Sea Conlainers House, 18 Upper Ground, London, - -, SE1
WPP Finance Cne Limited' 100.0 | Ordinary 9GL, United Kingdom
WPP Finance SA France 100.0 | Ordinary 32-34 rue Marbeuf, Pars, 75008, France
United Corporate Services, Inc, 874 Waiker Road, Suite C,
WPP Finance Square LLC United States 100.0 | QOrdinary Dover, Kent, DE, 18904, United States
United Kingdom Sea Containers House, 18 Upper Ground, Londan, - -, SE1
WPP Fitzroy Square! 100.0 | Ordinary 9GL, United Kingdom
United Kingdom Sea Containers House, 18 Upper Ground, London, - -, SE1
WPP Flame 100.0 | Ordinary 9GL, United Kingdom
WPP Font freland Unlimited Company Ireland 100.0 | Ordinary 8 Ely Place, Dublin, Co Dublin, 2, Irefand
WPP France Hoidings SAS France 100.0 | Ordinary 32-34 rue Marbeuf, Paris, 75008, France
United Kingdom Sea Containers House, 1B Upper Ground, London, - -, SE1
WPP Global 100.0 | Ordinary 9GL, United Kingdom
United Kingdom Sea Containers House, 18 Upper Ground, London, - -, SE1
WPP Golden Square Limited 100.0 | Ordinary 9GL, United Kingdom
WPP Grey Holding Ecuador WPPGHE Av. Caros Julio Arosemena S/N y Av. Las Monjas C.C.,
S.A. Ecuador 100.0 { Ordinary Aventura Plaza Local 46 Piso 2 Oficina 4, Ecuador
37/F., PCCW Tower, Taikoo Place, 979 King's Road, Quarry
WPP Group (Asia Pacific) Limited Hong Kong 100.0 | QOrdinary Bay, Hong Kong
United Kingdom Sea Containers House, 18 Upper Ground, London, - -, SET
WPP Group (Nominees) Limited 100.0 | Ordinary 9GL, United Kingdom
United Kingdom Sea Containers House, 18 Upper Ground, Landon, - -, SE1
WPP Group (UK) Ltd' 100.0 | Ordinary 9GL, United Kingdom
WPP Group Canada Communications
Limited Canada 100.0 | Ordinary 33 Yonge Street, Toronto, Ontario, MSE 1X8, Canada
Ordinary
and Suite 1600, 1 First Canadian Place, 100 King Street West,
WPP Group Canada Finance, Inc. Canada 100.0 | Preference Toronto, ON, M5X 1G5, Canad
Sea Containers House, 18 Upper Ground, London, - -, SE1
WPP Group Holdings B.V.* Netherlands 100.0 | Ordinary 9GL, United Kingdom
Corporate Creations Network Inc., 3411 Silverside Road,
Rodney Building No. 104, Wilmington, DE, 19810, United
WPP Group Heldings Corp. Il United States 1000 | Ordinary States
United Kingdom Ordinary
and Sea Containers House, 18 Upper Ground, London, - -, SE1
WPP Group Holdings Limited 100.0 | Preference 9GL, United Kingdom
. Corporate Creations Network Inc., 3411 Silverside Road,
Rodney Building No. 104, Wilmington, DE, 19810, United
WPP Group Holdings LLC United States 100.0 | Ordinary States
United Kingdom Sea Conlainers House, 18 Upper Ground, London, - -, SE1
WPP Group Nominees Five Limited 100.0 | Ordinary 9GL, United Kingdom
United Kingdom Sea Containers House, 18 Upper Ground, Londen, - -, SE1
WPP Group Nominees Four Limited 1€0.0 | Ordinary SGL, United Kingdom
Ur:te¢ Kingdom Sea Containers House, 13 Lpger Ground, Londen, - -, SE1
‘PP Group Nominees Tre Limited 1CC & 1 QOrdinary SGL. United Kingdom
Urtec Kingdom Zea Containers House, 3 Jrper Ground, Londen, - -, SE1
| /PC Green Nemiress Trza Uiritad rn e | Crdirary 3L Urited Kingdom
LrLES AngEem ' a Scntainers Housa, . 3 Lpcer Sicund, Lorecn, - -, SE1
| _n== Zrong Nemireas Tas Uiriie fn o D Sedivans bl Crited Kincdem
AFP Grolp Geepec L | 1 ~ace wile Mane, 3Tth S.ocq, ventreal, Quéces, RSa 3P4,
| 50 Quétec Lirites Carada 1002 | Crdirars | Tarsca
W=E Groun Services SNC Belgium 100.0 | Cicirary Rue Jules Cockxsiraat 8-1C Sruxetles, “1E€C, Belgium
Corporate Creations Netwei< inc., 2417 3ilverside Read,
Rocney Building No. 104, Wilirgien, CE, 19810, Urited
WF= Croup ULS. Finance LLT United S:atas 1000 | Croinary States
United <ingcdom Sea Centaners House, 18 Uzcer Sreund, London, - -, 3E)
WPE SroueM Holdings Lim-22 100.0 | Crdinary 9GL, United Kingdom
United <.ngccm Sea Containers House, 18 Lcger Sround, London, - -, SE1
WF*® SUSA UK 100.0 | Ordinary 9GL, United Kingdom
United <ingcom Sea Zontainers House, 18 Urper Sround, London, - -, SE1
| W™= ~axdline 100.0 | Ordinary 9GL. United Kingdom
W~ -~ Uimited United <.ngoom . Alphazeta 5th Floor, 14 - 18 F.rscury Square, Londer, =C24
L o o 100.0 | Ordinary 2AH, Engla~d & Wales
- et
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Company Country of Holding Type Registered Address
Incorporation {%)
WPP Holding Central and Eastem
Europe GmbH Germany 100.0 | Ordinary Derendorfer Allee 26, Disseldorf, 40476, Germany
WPP Halding Denmark A/S Denmark 100.0 | Ordinary Strandboulevarden 122, 5, 2100 Copenhagen Oenmark
Ordinary
and
WPP Holdings {Hcolland) B.V. Netherlands 100.0 | Preference Laan op Zuid 167, Roticrdam, 3072 DB, Nethenands
Crdinary
and
WPP Holdings (Mauritius) Ltd Mauritius 100.0 | Preference 10 Frere Felix de Valois Street, Port Louis, Mauritius
WPP Holdings (S) Pte. Ltd Singapore 100.0 | Ordinary 50 Scotts Road, #03-01, Singapore 228242, Singapore
WPP Holdings Brussels $.N.C. Belgium 100.0 | Ordinary Rue Jules Cockxstraat 8-10, Bruxelles, 1160, Belgium
WPP Holdings Spain, S.L. Spain 100.0 | Ordinary Passen De La Casteliana 81, 28046 Madnid, Spain
United Kingdom Sea Containers House, 18 Upper Ground, London, - -, SE1
WPP Hoxton Square Limited 100.0 | Ordina 9GL, United Kingdom
WPP Hungary Kft Hungary 100.0 | Ordinary 1062 Budapest, Vaci ut 1-3 "A" tower 6th flocr, Hungary
WPP ldeal Participacdes Lida Brazil 100.0 | Ordinary Mario Amarat St., 50, Paraiso / S30 Paulo, S3o Paulo, Brazil
United Kingdom Sea Containers House, 18 Upper Ground, London, - -, SE1
WPP India Limited 100.0_| OQrdinary SGL, United Kingdom
United Kingdom Sea Containers House, 18 Upper Ground, London, - -, SE1
WPP Insight Ltd 100.0 | Ordinary 8GL, United Kingdom
WPP Interflow Holding B.V. Nethenands 100.0 | Ordinary Laan op Zuid 167, Rotterdam, 3072 DB, Netherlands
WPP Intematicnal Holding B.V. Netherlands 100.0 | Crdinary Laan op Zuid 167, Rotterdam, 3072 DB, Netherlands
United Kingdom
WPP Investments Limited 100.0 | Ordinary 27 Farm Street, London, England, W1.J 5RJ United Kingdom
WPP Ireland Holdings Limited Irglang 100.0 | Qrdinary § Ely Place, Dublin, Co Dublin, 2 Ireland
WPP Ireland Limited ireland 100.0 | Ordinary & Ely Place, Dublin, Co Dublin, 2, Ireland
WPP Ireland US 2 Unlimited Company Ireland 100.0 | Ordinary _ | 6 Ely Place, Dublin, Co Dublin, 2, Ireland
WPP Ralics ireland Unlimited Company Irefand 100.0 | Ordinary 6 Ely Place, Dublin 2, irelangd
Darmstadter Landstrale 112, Frankfurt am Main, 60598,
WPP IT-Germany GmbH & Co. KG Germany 100.0 | Ordinary Germany
United Kingdom
WPP James 100.0 | Ordinary 27 Farm Street, Londan, England, W1J 5RJ, United Kingdom
WPP Japan Hoiding B.V. Nethedands 100.0 | Ordinary Laan op Zuid 167, Rotterdam, 3072 DB, Netherlands
United Kingdom
WPP Jargon Lid 100.0 | Ordinary 27 Farm Street, London, England, W1J S5RJ, United Kingdom
United Kingdom
WPP Kenneth Square Unlimited 100.0 | Ordinary 27 Farm Street, London, England, W1J 5RJ, United Kingdom
Corporate Creations Network Inc., 3411 Silverside Road,
Rodney Building No. 104, Wilmington, DE, 19810, United
WFPP Kensington Square LLC United States 100.0 | Ordinary States
WPP Kiev Square B W, Netrerlands 100.0 | Ordinary Laan op Zuid 167 Reterdam, 3072 DB, Netherlands
United Kingdom
‘WPP Knowledge 1C0 0 | Orginary 27 Farm Street, Lordon, England, W1J 5RJ. United Kingdom
*AEP Kraken B.V. Nether'ands 'CC.0 | Ordinary L32n oo Zuid 167, Fotvarzam, 3072 CB, Neterdards
{ Ordinary
1 and
P Natteriards i s b odretarasss Utaar o Tuid <67 Furaciam 3070 TR Me tertards
i juned Kingcom i S2a Contairers ~ouse, 13 Lpeer Greund, Londen, -+, SEY
| “0G.0 | Creirary | 5GL. Urited Ongder
124 Beulevard ce la Falrusse, Luxemicurg, L-2330,
‘MPP Luxembourg Beta Three Sar! Lsxambourg *£09 i Ordirary Luxerrbourg
124 Beulevard de la Parosse, Luxembourg, L-2230,
0= | uxembourg Bets T ac Sarl Luvz~bourg 120 2 1 Qrdinary Luvembourg
Ordinary
and 124 Beulevard de la Petrusse, Luxembourg, L-2320,
= Luxembourg Eurcee SARL Lux2mbourg 1C6.0 | Preference Luxembotrg
+24 Boulevard de la Pesrusse, Luxembourg, L-2330,
+:38 Luxembourg Eurcc2 Three Sarl Luxembaourg 1020 | Ordinary Luxembourg
124 Boulevard de la Petrusse, Luxembourg, L-2330,
=T uxambourg Eurste Tan Sad Luxemtourg 1£0.0 | Ordinary Luxembourg
124 3eulevard de la Pe .ss5e, < :xembourg, L-2230,
CTE vambourg Gare e T Sarl Lux>~brurg 160 2 | Ordinary Luxembourg o B
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Company Country of Holiding Type Registered Address
Incorperation %)
124 Boulevard de la Petrusse, Luxembourg, L-2330,
WPP Luxembourg Gamma Four Sar Luxembourg 100.0 | Ordinary Luxembourg
Ordina
and v 124 Boulevard de la Petrusse, Luxembourg, L-2330,
WPP Luxembourg Gamma Sarl Luxembourg 100.0 | Preference Luxembourg
124 Boulevard de la Petrusse, Luxembourg, L-2330,
WPP Luxembourg Gamma Three Sarl Luxembourg -100.0 | Ordinary Luxembourg
124 Boulevard de la Petrusse, Luxembourg, L-2330,
WPP Luxembourg Gamma Two Sard Luxembourg 100.0 | Ordinary Luxembourg
WPP Luxembourg Germany Heldings 2 124 Boulevard de la Petrusse, Luxembourg, L-2330,
Sarl Luxembourg 100.0 | Ordinary Luxembourg
Ordina
WPP Luxembourg Germany Holdings 3 and " 124 Boulevard de la Petrusse, Luxembourg, L-2330,
Sar* Luxembourg 100.0 | Preference Luxembourg
WPP Luxembourg Germany Hoeldings 4 124 Boulevard de la Petrusse, Luxembourg, L-2330,
Sarl Luxembourg 100.0 | Ordinary Luxembourg
WPP Luxembourg Germany Holdings 5 124 Boulevard de la Petrusse, Luxembourg, L-2330,
Sar . Luxembourg 100.0°| Ordinary Luxembourg
WPP Luxembourg Germany Heldings 124 Boulevard de la Petrusse, Luxembourg, L-2330,
Sarl Luxembourg 100.0 | Ordinary Luxembourg
. 124 Boulevard de Ja Petrusse, Luxembourg, L-2330,
WPP Luxembourg Holdings Eight Sar Luxembourg 100.0 { Ordinary Luxembgourg
124 Boulevard de la Petrusse, Luxembourg, L-2330,
WPP Luxembourg Holdings Nine S.ar.l. Luxembourg 100.0 { Ordinary Luxembaurg
124 Boulevard de la Petrusse, Luxembourg, L-2330,
WPP Luxembourg Holdings San Luxembourg 100.0 | Qrdinary Luxembourg
WPP Luxembourg Holdings Seven 124 Boulevard de la Petrusse, Luxembourg, £-2330,
SARL Luxembourg 100.0 | Ordinary Luxembourg
124 Boulevard de la Petrusse, Luxembourg, L-2330,
WPP Luxembourg Holdings Six SARL Luxembourg 100.0 | Ordinary Luxembourg
124 Boulevard de la Petrusse, Luxembourg, L-2330,
WPP Luxembourg Holdings Three Sarl Luxembourg 100.0 | Ordinary Luxembourg
124 Boulevard de la Petrusse, Luxembourg, L-2330,
WPP Luxembourg Holdings Two Sarl Luxembourg 1000 | Ordinary Luxembourg
WPP Luxembourg iH 2¢01 Holdings 124 Boulevard de la Petrusse, Luxembeurg, L-2330,
Sarl Luxembourg 100.0 | QOrdinary Luxembourg
Qrdina
and i 124 Boulevard de 1a Petrusse, Luxembourg, L-2330,
WPP Luxembourg Sarl Luxembourg 100.0 | Preference Luxembourg
United Corporate Services, Inc, 874 Walker Road, Suite C,
WPP Luxembourg Square LLC United States 100.0 | Ordinary Dover, Kent, DE, 19904, United States
124 Boulevard de la Petrusse, Luxembourg, L-2330,
WPP Luxembourg Turris S.a r.l. Luxembourg 100.0 | Qrdinary Luxembourg
124 Boulevard de la Petrusse, Luxembourg, L-2330,
WPP Luxarnbourg US Holdings Sarl Luxembourg 100.0 | Ordinary Luxembourg
United Kingdom
WPP Madrid Square Limited o 100.0 | Ordinary 27 Farm Street. London, England, W1J SRJ, United Kingdom
United Kingdom
WPP Magic Limited® 9 100.0 | Ordinary 27 Farm $treet, London, England, W1J SRJ, United Kingdom
WPP Management Services {Hofland
B.V. ( ) Nethertands 100.0 | Ordinary Laan op Zuid 167, Rotterdam, 3072 DB, Netherlands
United Kingdom Sea Containers House, 18 Upper Ground, London, - -, SE1
WPP Manchester Sguare Limited 100.0 | Ordinary 9GL, United Kingdem
Rua Mario Amaral, 50, Sala R, Paraiso, Sao Paulo, 04002-
WPP Maguira Paricipacdes Lida Brazil 100.0 | Osdinary 020, Brazil
Crdinary
WPP Marating Cemmunicaticrs ‘aorg and 37/F , PCC'N Tewer, Taikce Place, 57¢ King's Road, Quarry
Worg Urvadg Herg 4era ‘TS T Prefaratee Rav Herg €:rg
i 1P SOmTUNICENONS o)
! T TEIONS e I ‘taly 1 LG | Crnieaey, ‘ Via Torgra Me 37, Mifap 20444 Powv
P $I7G SOMMLAICAICHS | 1 ! 26-18, Jatan Pa2rlan 241, Fandan .ava, Luala Lumpur, 53100,
i ausiat San 3ad ! Valavsia ! oG o b e ! Malavsia
% £ Markeung Communiesnens (=) I ' i 4th Floor, Executive Tower, Caimen C.y, Manne Crive, Block
! Pakistan “C00 | Ordina~r 4 Clifton, Karacki, Paxistan
i WPP Marketrg Somimunications ! 1 i 15th Floor, Zcre 150€, UBC Il Bldg, 551 Suk.ﬂpmvii 33 Road,
'_(Thailand) Lid. ~hailand £0.0 | Ordinars Klongton Nua, ‘#i=ttara. Bargkek, 10177 Thailand
WPP Marketing - cimmunications |
Germany Gmbgl'-‘ ' Cermany | *0Q.0 ) Ordinary I Friedensallee 11, 'r Zaisehof Hamburg, 22755, Germany
1 | Roppengi Yamaca 3icg, 3-5-27 Roppong:, Minato-ku, Tokyo,
WPP Marketing ~cr-~—unications GK Japan ‘00.0 | Ordinary Japan
i WPP Marketing Ccmmunications | United Kingdom '
Holdings Limited | 100.0 | Ordinary 27 Farm Street, Landcen, England, W1J 5RJ. United Kingdom
Ordinary
! and 7th Floor, Equitzt! k Tower, 8751 ~:
WPP Marketing < -r—munications Inc ! Enilippines | 100.0 | Preference Salcedo Village. A"z City, Philippines -
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Company Country of Hoiding Type Registered Address
Incorporation {%A)
WPP Marketing Communications India 4th Floor, The ORB-Sahar, Village Marol, Andheri (East),
Pt Lid. tndia 100.0 | Ordinary | Mumbai, 400 099
United Kingdom Ordinary
and
WPP Marketing Cammunications Spain 1000 | Preference 27 Farm Street, London, England, W1J 5RJ, United Kingdom
WPP Marketing Communications
Vietnam Company Limited Vietnam 100.0 | Owdinary 43 Nquyen Du Street, Districl 1, Ho Chi Minh City, Viet Nam
Level 6, Sailing Tower, 111A Pasteur District, 1 Ho Chi Mirh
WPP Media Lid Vietnam 89.0 | Ordinary city Viet Nam, Viet Nam
Ave. Ejército Nacional 513, 6° piso, Col Granada, 11520,
WPP México, S.R.L. de C.V. Mexico 100.0 | Oddinary Mexico
WPP Minotaur B.V. Netherfands 100.0 | Ordinary Laan op Zuid 167, Rotterdam, 3072 DB, Netherlands
United States
WPP Montagu Square LLC 100.0 | Preference Corporate Creations Netwark, Inc
United Kingdom Sea Containers House, 18 Upper Ground, London, - -, SE1
WPP Montreal Ltd 100.0 | Ordinary 9GL, United Kingdom
124 Boulevard de la Petrusse, Luxembourg, L-2330,
WPP MR Luxembourg Alpha S.a.r.l. Luxembourg 100.0 | Ordinary Luxembourg
124 Boulevard de 1a Petrusse, Luxembourg, L-2330,
WPP MR Luxembourg Beta S.a.r.| Luxemboury 100.0 | Ordinary Luxembourg
124 Boulevard de la Petrusse, Luxembourg, L-2320,
WPP MR US S.a.rl Luxembourg 100.0 | Ordinary Luxembourg
VWPP Netherands B.V. Nethenands 100.0 | Ordinary Laan op Zuid 167, Rotterdam, 3072 DB, Netherands
United Kingdom Sea Containers, 18 Upper Ground, Londoen, SE1 9GL, United
WPP No. 2356 Limited 100.0 | Ordinary Kingdom
United Kingdom
WPP North Atlantic Limited® 100.0 | Ordinary 27 Famm Street, Londen, England, W1J 5RJ, United Kingdom
WPP Norway AS Norway 100.0 | Ordinary c/o Mediaplus, Torggatia 5, Oslo, 0183, Norway
WPP Ontario Square BV Netherlands 100.0 | Ordinary Laan op Zuid 167, Rotterdam, 3072 DB, Netherlands
United Kingdom Sea Containers House, 18 Upper Ground, Laondon, - -, SE1
WPP Open 100.0 | Ordinary 9GL, United Kingdom
United Kingdom
WPP Ottawa Lid 100.0 | Qrdinary 27 Famn Street, London, England, W1J 5RJ, United Kingdam
United Kingdom
WPP Pearls Limited 100.0 | Ordinary 27 Farm Street, London, England, W1J 5RJ, United Kingdom
United Kingdom
WPP Pension Trustees Limited 100.0 | Ordinary 27 Farm Street, London, England, W1J 5RJ, United Kingdom
Ordinary Corperate Creations Network Inc., 3411 Silverside Road,
and Rodney Building No. 104, Wilmingtaon, DE, 19310, United
WPP Pershing Square LLC United States 100.0 | Preference States
United Kingdom
WPP Phoenix 2004 100.0 | Ordinary 27 Farm Street, London, England, W1J SRJ, United Kingdom
Rua Maric, Amaral, 50 sala U, parte, Paraiso, CEP 04002-
WPP Pmweb Participagdes Ltda Braazil 100.0 § Ordinary 020, Brazil
WPP Portugal - Servicos Partihados, Av. Engenheiro Duarte Pacheco, Torre 1 - 9 andar, 1670-101
Unipessaoal, Lda Portugal 400.0 | Urdinary Lisbo#, Porugal
WPP Portugal, Lda
Portugal 100.0 | Ordinary Garagem, Avenida 24 de Julho,n.° 62 Lisboa, Portugal
Corporale Creations Network inc., 3411 Silverside Road,
Rodney Building No. 104, Wilmington, DE, 19810, United
WPP Prcrerties Uniled States 1000 | Ordirary States
Grdinary
WPP Prctea Investiment Helirgs (Ply} and c/o Bowman Gilfillan Inc Atth A Hale/F Nalwanga, 165 West
Limited Scuth Afrca 333 | Profeea-ea Straet, Sardton, 2146, Scuth A™ca
MNER Zormns Tre B Y Matharar is ‘et ! ey Laar cn Tuid 147 Roterdiar, T072 TB, Metrerarcds
VUNFR Treebas Sovare Sanl | T R *ong I Triicacy Luxarsnurg
g MES R Scuars 3V i r Natherlarcs tonn | Triirany | Laancp Juid €7, Rebtaerdam, 7072 OB, Matheards
| United Kingcom Sea Conta:ners kouse, 18 Upper Greung, London, - -, SE1
WPP Recer ! 'd 1000 | Ors-ar~r SGL, Unitez <rgdom
Lnited Kingoarm Sea Gontairars House, 18 Upper Grzung, London, - -, SEY
WPP Russe! '.M Cne Limited 1000 | Ordi~z-: 9GL, United <ircdom
United Kingdc.m Sea Gontairers House, 18 Upper Gizune, London, - -, SE1
WPP Russe'l K Two Limited 100.0 | Ordirar/ 9GL, United <ircdom
WPP Sakstury Square B.V. Netherlands 100.0 | Ordirary Laan op Zui¢ 167, Rotterdam, 3072 3 ~Natherlands
United Kingdcm Sea Containers House, 18 Upper Grzung, Landon, - -, SE1
WPP Samrsen Limited 100.0 | Qrdirary AGL, United Xingdom
United Kingdem Sea Comtairers, 18 Upper Ground. L.:ncon, SEY 9GL, Unitez
WPP Samrsor Two Limited 100.0 ] Qrdira~ Kingdom . !
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Company Country of Holding Type Registered Address
Incorporation {%})
WPP Scangroup PLC 5th Floor, The Chancery, Valley Road, P O Box 34537,
Kenya 56.3 | Ordinary Nairobi, 00100, Kenya
Ave. Ejéreito Nacional 519, 6° piso, Col Granada, 11520,
WPP Second, S.deR.L.deC.V Mexico 100.0 | Ordinary Mexico
WPP Service GmbH & Co. KG HRA Darmstadter Landstralle 112, Frankfurt am Main, 60598,
51032 Germany 100.0 | Ordinary Germany
WPP SERVICES SPAIN SL Spain 100.0 | Ordinary Paseo Castellana 130, Madrid, 28046, Spain
WPP Sheridan Square B.V. Netherlands 100.0 | Ordinary Laan op Zuid 167, Rotterdam, 3072 DB, Netherlands
United Kingdom Sea Containers House, 18 Upper Ground, London, - -, SE1
WPP Sigma Limited 100.0 | Ordinary 9GL, United Kingdom
Suite 1600, 1 First Canadian Place, 100 King Street West,
WPP Sim¢oe Square ULC Canada 100.0 | Ordinary Toronto, ON, M5X 1G5, Canada
WPP Singapore Pte Ltd Singapore 100.0 | Ordinary 50 Scofts Road, #03-01, Singapore 2268242, Singapore
WPP Socrates BV Netherlands 100.0 | Ordinary Laan op Zuid 167, Rotterdam, 3072 DB _Netherlands
WPP South Africa Holdings Peoprietary 17 Muswell Road South Block A, Wedgfield Office Park,
Limited South Africa 55.0 | Ordinary Bryanston, Johannesburg, 2021, South Africa
United Kingdom Ordinary
and Sea Containers House, 18 Upper Ground, London, - -, SE1
WPP Sparkle Limited 100.0 | Preference SGL, United Kingdom
United Kingdom Sea Containers House, 18 Upper Ground, London, - -, SE1
WPP Sparky Limited 100.0 | Ordinary 9GL, United Kingdom
United Kingdom Sea Containers House, 18 Upper Ground, London, - -, SE1
WPP Sphinx Limited' 100.0 | Ordinary 9GL, United Kingdom
United Kingdom
WPP Spike Limited' 100.0 | Ordinary 27 farm Street, London, England, W1J SRJ, United Kingdom
WPP Square one B.V Netherlands 100.0 | Ordinary Laan op Zuid 167, Rotterdam, 3072 DB, Netherands
WPP Summer Square BV. Netherlands 100.0 | Ordinary Laan op Zuid 167, Rotterdam, 3072 DB, Netherlands
Qrdinary
and
WPP Superior Square BV Netherlands 100.0 | Preference Laan op Zuid 167, Roetterdam, 3072 DB, Netherlands
WPP Sweden AB Sweden 100.0 | Ordinary Master Samuelsgatan 58, Stockholm, 111 83, Sweden
United Corporate Services, Inc, 874 Walker Road, Suite C,
WPP Team Chemistry LLC United States 100.0 | Ordinary Dover, Kent, DE, 19904, United States
United Kingdom Ordinary
and Sea Containers House, 18 Upper Ground, London, - -, SE1
WPP Toronto Lid 100.0 | Preference 9GL, United Kingdom
United Kingdom Sea Containers House, 18 Upper Ground, London, - -, SE1
WPP UK Germany Haldings 100.0 | Ordinary 9GL, United Kingdom
Ordinary
and
WPP UK Holdings Ltd (Ireland) freland 100.0 | Preference 6 Ely Place Dublin, Co Dublin, 2, Ireland
United Kingdom Sea Containers House, 18 Upper Ground, London, - -, SE1
WPP UK Torre’ 100.0 | Ordinary 9GL, United Kingdom
United Kingdom Ordinary
and Sea Containers House, 18 Upper Ground, London, - -, SE1
WPP Unicomn Limited 100.0 | Prefererce 9GL, United Kingdom
124 Boulevard de la Petrusse, Luxembourg, L-2330,
WPP Union Square Sar! Luxembourg ‘240 | Ordinary Luxembourg
Ordinary
and
HMERUS 'nvesimerts 3V Nathar'ands LT U Prefererca Laar ¢p Zuid 167, Retardamy, 3072 DB, Nethe-ards
L mze Lrgtem | 3=2a Zcntainers House, 13 Lpper Greund, Lorden, - -, SE1
TNETD S pyastmeetr T et T 1 Cedirgry I 321, Urited rodom
Loz Crgoem Trdinary
and Sea Centainers House, 13 Upper Greund, Londen, - -, SE1
SUER /arecyvear Lid “IC 3 | Profers-ga SCL. United Kirgdom
Cerperate Creations Network .n¢., 2411 Siversice Read,
Rccrey Building No. 104, ‘Aiminglon, DE, 19810, United
WE2MH 2501, Ing. Unita- States 1€0.% | Ordinary States
WS investment Holdings -~ conetary Nc.27 =athern Avenue, Ma -2, Schannesburg, G2, 2192,
Lirrad South *irica 46.7 ! Crdinary Sou Africa
Averi¢a das Nacoes Unidas ©4.171, Tower B, piso 4, corjunta
W rcerman Brasil Comurinacfes Lida Brazil 100.0 | Crdinary 41-44 Szo Paulp, 04794-0C0 Brazil
Wur.2erman Cato Johnson ;Pcriugal)
Lda - Servicos de Comunicacac Cirecta, Avenida Engenheiro, Duarte Facheco, Torme 1 90 ander,
LDA Portugal 100.0 | Ordinary Lisbea, Portugal, 1070-101. ©zriugal, Eurgpe
Wurnzerman Cato Jehnsgo scminess Unitec «ingcom Greater Lendon House, Harm2stead Read, London, Sngiand,
| S 100.0 | Ordinary Nw 72P. United Kingdor—
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Company Country of Holding Type Registered Address
Incorporation (%)
Wunderman Chile Cansultoria y Avenida del Parque 5045, Cuidad Empresaria, Huechura,
Comunicaciones SpA Chile 100.0 | Ordina Santiago, Metropolitana, 8580711, Chile
7th Floor, Equitable Bank Tower, 8751 Paseo De Roxas,
Wunderman International Philippines Inc_| Philippines 100.0 | Ordinary Saicedo Village, Makati City, Philippines, 1227, Philippines
United Kingdom Greater London House, Hampstead Road, Lendon, England,
ﬁWunderman Limited 1000 | Ordina NW1 7QP, United Kingdom
Wunderman LLC Egypt 72.0_| Ordinary The Smart Village, Building B2401{HP) 1st Fiaor, Cairo, Egypt
The Crescent, Georgian Crescent East, Sloane Road,
Wunderman Marketing (Pty) Lid South Africa 83.3 | Ondinary Brynston, 2194 South Africa
57 avenue Andre Morizet, Boulogne-Bitlancaurt, 92100,
Wundeiman SAS France 100.0 | Ordinary France
Avenida de Burgos, 21, Compiejo Triada, Torre C, 11th fioor,
Wunderman 5L Spain 100.0 | Ordinary Madrid, 28036, Spain
WUNDERMAN THOMPSON (PTY) LTD 4th Floor Aloe Grove, Houghlon Estate Office Park, 2
South Afiica 83.3 | Ordinary QOsbourne Road, Johannesburg, 2198, South Africa
Wunderman Thempson (Taiwan) 6th Floor, Alexandra House, 18 Chater Road, Ceniral, Hong
Limited Hong Kong 100.0 | OQuginary Kong
Waunderman Thompson (UK) Limited United Kingdom Ordinary
and Greater London House, Hampstead Road, London, NW1 7QP,
100.0 | Peference United Kingdom
Wunderman Thempson Colombia
S.AS. Colombia 100.0 | Ordinary Calle 97 N 11B 47 piso 7 ,Bogota, Colombia
Wunderman Thompson Comunicagdo Rua Henrique Schaumann, 27Q, 12 andar, Pinheiros, S&o
Lida. Brazit 1009 | Crdinary Paulo, CEP 05413-010, Brazil
Wuynderman Thormpson Limited (Hong 6th Floor, Alexandra House, 18 Chater Road, Centeal, Hong
Kong) Hong Kong 100.0 | Ordinary Keng .
Qrdinary Corporate Creations Network Inc., 3411 Silverside Road,
and Rodney Buitding No. 104, Wilmington, DE, 19810, United
Wunderman Thompson LLG United States 100.0 | Preference States
JWT PR, INC. Urb. Julia Ind. Park 791 Calle C San Juan PR
Wunderman Thompson Pugrte Rico Inc. Puerto Rice 100.0 | Ordinary 00920-2027, Puerto Rica
Wunderman Thompson S A. Luxembourg 100.0 | Ordinary BC, route de Tréves Senningerberg, 2632, Luxembourg
Wunderman Thompson S.r.l. Ital 100.0 | Ordinary Via Paole Lomazzo, 19, MILANO ITALY. 20154, Italy
United Arab 6th Floor, The Gateway, Block B, Dubai Media City, Dubai,
Wunderman WCJ FZ LLC Emirates 72.0 | Ordinary United Arab Emirates
Young & Rubicam Group NV/SA, Generaal Lemanstraat 47
Wunderman Y&R NV Belgium 100.0 | Ordinary box 2, Antwerp, 18 ANTWERP, Belgium
Avenida Reforma 8-39, Z.10, Carporativo Guaycan, Nivel 9,
Wurmser Ogilvy & Mather Publicidad SA | Guatemala 40.0 | Ordinary Guatemala City, 010010, Guaternala
WVI Marketing Communications Group
BV. Netherlands 100.0 | Ordinary Laan op Zuid 167, Rotterdam, 3072 DB, Netherands
WVMKR Sweden AB Sweden 100.0 | Ordinary | Birger Jarisgatan 50, Steckholm, 114 34, Sweden
Xaxis Asia Pacific Pte Lid Singapore 100.0 | Ordinary 4 Robinson Road, #10-01, 048543, Singapare
Corporate Creations Nelwork Inc., 3411 Silverside Road,
Rodney Building No. 104, Wilmington, DE, 18810, United
Xaxis US LLC United Siates 100.0 | Ordinary States
Corporate Creations Netwerk inc_, 3411 Silverside Road,
Rodney Building No. 104, Wilmington, DE, 18810, United
Xaxis, LLC Urited States 100.0_{ Ordinary States
XM Asia Pacific P'e 'td Sirgapore 16C.0 | Ordirary 50 Scotts Road, #C+.01, 228242, Singapcre
' 16th Floor, Kenarga !nefational, Jalan Suitan Ismail, Kuata
XM Exparced V=713 3cn 3hd Whalavsia L..A570 | Ordicary Lurrgur, Witaval Fe—alupuan. 50250 M='zvsia
M GulfLLe i Z3'ar S30 1 Qrdicans I SC Tex 27554, T ta, Tatar
o ‘ . I | 3th Fleer, Aexanc, 3 ~owde, 13 Craier Jood, Jantral, keng
XM Herg “ong Lrited Heeg ¥Karg R A L Sediraee Keng
l tmmeutle Le Phewux, 113 icLle ¢'2s5pagna. Teelousa, 311060,
X-Prime Groupe SAS Srarce 54.8 1 Grdirary Frarce
123, Via der Notai, biccso 23 Centergross, Fune di Argelato,
Xtel Srf ftalv 12 6 | Orcinary P Sclegna, italy
Tre Crescent, Georgian Crascerd East, Sloane Acad,
¥ % R Heldings (S.A.} "<ty} Limited Scuth Africa “70 2 | Ordinary 3ryanston, 2194, Sout! a
Corperate Creations Nerwork inc., 3411 Silversice Road,
Rodney Building No. 1C4, Wimington, DE, 19840, United
Y&R Agia Holdings Inc. Lrited States 1CC.0 | Ordinary States
cio P.W Smith, 44 Cmcman 0, Svite 1000, St .chin, NB,
Y&R Canada Investments LP Canada 1€0.0 | Ordinary £2L2A9, Canada
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Company Country of Holding Type Registered Address
Incorporation (%)
Corporate Creations Network Inc., 3411 Silverside Road,
Rodney Building No. 104, Wilmington, DE, 19810, United
Y&R Far East Holdings Inc. United States 100.0 | Ordinary States :
Corporate Creations Network Inc., 3411 Silverside Road,
. Rodney Building No, 104, Wilmington, DE, 19810, United
Y&R Latin American Holding Co. United States 100.0 | Ordinary States
3rd Floor, Gandis Building, 5 - 26 Baruun Selbe Street, 1
Y&R Mongolia LLC Maongolia 60.0 | Ordinary Khoroo, Chingeitei District, Ulaanbaater, Mongelia
Corporate Creations Network Inc., 3411 Silverside Road,
Rodney Building No. 104, Wilmington, DE, 19810, United
Y&R PARTNER THREE L.L.C. United States 100.0 | Ordinary States
20th Floor Yuchengco Tower, RCBC Plaza, 6810 Ayala
Y&R Philippines Inc Philippines 53.6 | Ordinary Avenue, Makati City, 1200, Philippines
Avenida General Furtado do Nascimento, no. 8, suite F, Alto
Y&R Propaganda Lida Brazit 92.5 | Ordinary de Pinheiros, Sao Paulo SP, 05465-070 _Brazil
Corporate Creations Network Inc., 3411 Silverside Road,
Rodney Building No. 104, Wilmington, DE, 19810, United
Y&R Properties Holding One LLC United States 100.0 | Ordinary States
Y&R Roma Sri ttaly 100.0 | Ordinary Viale Giulio Cesare No 2, Rome, ltaly
Y&R Yangon Pte. Ltd Singapore 60.0 | Ordinary 50 Scolts Road, #03-01, Singapore 228242, Singapore
1 Magazine Road, #04-02 Centrai Mall, Singapore, 059567,
YOLK PTE LTD Singapore 90.2 | Ordinary Singapore
Yonder Media Proprietary Lid $South Africa 65.5 | Ordinary 42, Lebombo Road, Ashlea Gardens, 0081, South Africa
United Corporate Services, Inc, 874 Walker Road, Suite C,
York Merger Square 2004 LLC United States 100.0 | Ordinary Dover, Kent, DE, 19904, United States :
Caorporate Creations Network Inc., 3411 Silverside Road,
Rodney Building No. 104, Wilmington, DE, 19810, United
York Merger Square 2009 LLC United States 100.0 | Ordinary States
Young & Rubicam (Beijing) Advertising Rm 102, B2 Huitong Office Park No 71, Jian Guo Road, Chao
Co Lid China 90.0 [ Ordinary Yang District, Beijing, 100025, China
16th Floor, Oxford House, Taikoo Place, 879 King's Road,
Young & Rubicam (HK) Limited Hong Kang 100.0 | Ordinary Hong Kong
Young & Rubicam (Portugal) -
Publicidade, LDA Portugal 100.0 | Ordinary Garagem, Avenida 24 de Julho, n.° §2 Lisboa, Portugal
Young & Rubicam (Pertugal) -
Sociedade Gestora de Participacoes
Saciais Unipessoal, Lda Portugal 100.0 | Ordinary Av.24 de Julhg, 62, Lisbon 1200 869
Young & Rubicam Belgium SPRL Belgium 100.0 | Ordinary Culliganiaan 4A, 1831 Diege, Bryuxelles, Belgium, Belgium
Panesars Center, Mombasa Road, LR nO 209/14098, PO Box
Young & Rubicam Brands Limited Kenya 420 | Ordinary 41036, Nairobi 00100 Kenya
United Kingdom
Young & Rubicam Brands US Holdings 9 100.0 | Ordinary 27 Farm Street, London, England, W1J 5RJ, United Kingdom
18-1 Floor, No. 6 Hsin Yi Road, Section 4, Da-An District,
Young & Rubicam Co., Ltd. Taiwan 100.0 | Ordinary Taipei, 10683, Taiwan Province of China
57 avenue Andre Morizet, Boulogne-Billancourt, 92100,
Young & Rubicam France §AS France 100.0 | Ordinary France -
999/8 The Offices at Centraiwerd, 14th Floor , Rama 1 Rd.,
Young & Rubicam Limited Thailand 100.0 | Ordinary Paturnwan , Patumwan, Bangkok, 10330, Thailand
Corporate Creations Network Inc., 3411 Silverside Road,
Rodney Building No. 104, Wilmington, DE, 19810, United
Young & Rubicam LLGC United States 1006 | Ordirars States
Yourg & Rubicam Nigeria Ltd Nigeria 700 | Ordirarr 22A Gerrz< Rcad. tkoyi, Lages, Migera
¥Iurn % T e Prabas o Cognkh Ree ot { A e lald Nidraz={ 737 2-ahp 5 150CC Co2gt Panublie
!
Monrg 3P ninar e d ! Sircanars | IR3 1 Dreiea- ' SC Saoits Trad #0231 Sirgezcr: 273742 Sicgapore
| l Shvd Man<ai dvwia Tamace No 173, Pise 7, Cei Reforma
voung & Ruteam 5 e 2L Ade 0/ 1 Maxicg 2R3 | Croimsm Sceial. Mexics Tity, CP 1550, Mexico
I | Level 16, Menara Tgkio vanne Life, 182 Lalan Tun Razak,
Yeoung & Rutizar Sdn. 8hd. | Malaysia ! “CCO | Ordira~s Kuala Lumpur S04C0 Malaysia
Young & Ruticam 3cuth Africa l [ The Crescent, Caecrgian Crescent East. Sicane Road,
Proprietary) & ~iad ! Scuth Africa 83.3 | Ordina-: Sryanston, 2434 Scuth Africa
i United Arab
Young and Rubicam FZ LLC | =mirates I 716 1 Ordinar 5th Floor, Mak:cda Building, Dubai, Uni'ed Arab Emirates
Young and Ruticam Hecley Byrne I I The Crescent, Georgian Crescent East, Sicane Road,
{Proprietary) _‘mited ) Scuth Africa 83.3 | Ordinar Bryanston, 2164, Scuth Africa
Zaraguza CZ, s.ro. | Biskupsky dvur 2095/8, Nove Mesto, Praha 1, Praha, 11000,
Czech Republic 233 | Ordinary Slovakia
Zaraguza, s.r.c.
9 ’ Zievakia 233 | Ordina~s Majernikova 8 3ratislava, 841 05, Slovakia
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Company Country of Holding Type Registered Address

incorporation (%)
Zdology Market Research & Consulting Rm 102, B2 Huitong Office Park No 71, Jian Guo Road, Chao
Ltd China 40.0 } Osdinary Yang District_Beijing, 100025, China
Zenith Media Lid Myanmar 100.0 | Ordinary 31-B South Racecourse Tarmwe Township, Yangon, Myanmar

Suite 702, 7th floor, Wisma Hangsam, Jin Hang Lekir, Kuala

Zenith Media Sdn Bhd Malaysia 49.0 | Ordinary Lumpur, Wilayah Persekutuan, 50000, Malaysia

United Kingdom 164 Shaftesbury Avenue, London, England, WC2H aHL,
Zonza Limited - 100.0 | Ordinary United Kingdom
Zoom Advertising Cape Town The Brand Building, 15 Sloane Sireet, Bryanston, GP, 2152,
(Proprietary) Limited South Africa 59.0 | Ordinary South Africa

Note

1 — Ownership directly held by WPP Jubilee Limited
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INDEPENDENT AUDITOR’S REPORT TO THE MEMBERS OF WPP JUBILEE LIMITED
Report on the audit of the financial statements
Opinion

in our opinion:

» the financial statements of WPP Jubilee Limited (the ‘parent company’) and its subsidiaries (the ‘group’} give
a true and fair view of the state of the group’s and of the parent company's affairs as at 31 December 2019
and of group’s profit for the year then ended,;

« the group financial statements have been properly prepared in accordance with International Financial
Reporting Standards (IFRSs) as adopted by the European Union;

« the parent company financial statements have been properly prepared in accordance with United Kingdom
Generally Accepted Accounting Practice, including Financiat Reporting Standard 101 “Reduced Disclosure
Framework”, and

o the financial statements have been prepared in accordance with the requirements of the Companies Act

-2006.

We have audited the financial statements which comprise:
+ the consclidated and parent company income statements;
the consolidated statement of comprehensive income;
the consolidated and parent company balance sheets;
the consolidated and parent company statements of changes in equity;
the consolidated cash flow statement; and
the related notes 1 to 44.

The financial reporting framework that has been applied in the preparation of the group financial statements is
applicable law and IFRSs as adopted by the European Union. The financial reporting framework that has been
applied in the preparation of the parent company financial statements is applicable law and United Kingdom
Accounting Standards, including Financial Reporting Standard 101 “Reduced Disclosure Framework” (United
Kingdom Generally Accepted Accounting Practice).

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and applicable law.
Qur responsibilities under those standards are further described in the auditor's responsibilities for the audit of the
financial statements section of cur report.

We are independent of the group and the parent company in accordance with the ethical requirements that are
relevant to our audit of the financial statements in the UK, including the Financial Reporting Council's {the ‘'FRC’s")
Ethical Standard, ard we have fulfilled our other ethical responsibilities in accordance with these requirements. We
tealieve that the 2udit evidence we have cbtained is sufficient and aprropriate to provide a basis for our opinion.

{r

Conslusicns rizting to going concaem

W2 zra reguirec Ly 1SAs (UK) to ragert in reszect of the following matters where:
* the directors’ use of the geing concern basis of acceunting in preparation of the financial statements is not
appropriate; cr
s+ the directcrs have not discicsad in the financial statements any icentified material urcertainties that may
cast signiiicanrt doubt about the group’s or the parent company's ability to continue to adopt the geing
concern hasis of accounting for a period of at least twelve months from the date when the financial
statemer.is are authorised fcr issue.

Ve have nothing tc ~zzcrt in respect of these matters.

tI2 WPP M T s UAYTED TTIRETS
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Other information

The directors are responsible for the other information. The other information comprises the information included in
the annual report, other than the financial statements and our auditor’s report thereon. Our opinion on the financial
statements does not caver the other information and, except to the extent otherwise explicitly stated in our report, we
do not express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and, in doing
so, consider whether the other information is materially inconsistent with the financial statements or cur knowledge
obtained in the audit or otherwise appears to be materially misstated. If we identify such material inconsistencies or
apparent material misstatements, we are required to determine whether there is a material misstatement in the
financial statements or a material misstatement of the other information. If, based on the work we have performed, we
conclude that there is a material misstatement of this other information, we are required to report that fact.

We have nothing to report in respect of these matters.

'Responsibilities of directors

As explained more fully in the directors' responsibilities statement, the directors are responsible for the preparation of
the financial statements and for being satisfied that they give a true and fair view, and for such internal control as the
directors determine is necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error,

In preparing the financial statements, the directors are responsible for assessing the group’s and the parent
company's ability to continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless the directors either intend to liquidate the group or the parent
company or to cease operations, or have ne realistic alternative but to do so.

Auditor's responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes cur opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with
ISAs (UK) will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and
are considered material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

A further description of our responsibilities for the audit of the financial statements is located on the FRC’s website at:
www fre.org.ukdauditorsresponsibilities. This description forms part ef our auditor's report.

Report on othar legal and rejulatory requirements
Zmaniens of Dtharmaliers rzscribed by the Companies Act 2CC6

ir zur epinicn, tasac on the work uncertaken in the course of the avdit:
+ the infcrmation given in ihe Sirategic repert and the Directers’ recort for the financial year for which the
financial statements are zracared is consistent with the finarncial statements; and
s the Straizgic report and (e Directors’ repct ave been pregarscd in accordarcs with applicable lezal
requirer-ents.

'n the light of the knicwledge and urderstanding of the group and of (ke parent compary ard their envircriment
ctiained in the course of the audit, we have not idertified any material misstatements in (=e Strategic rezcrt or the
Ciractors' report.
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Matters on which we are required to report by exception

Under the Companies Act 2006 we are required to report in respect of the following matters if, in our opinion:
« adequate accounting records have not been kept by the parent company, or returns adequate for our audit
have not been received from branches not visited by us; or
» the parent company financial statements are not in agreement with the accounting records and returns; or
ceitain disclosures of directors’ remuneration specified by iaw are not made; or
we have not received all the information and explanations we require for our audit.

We have nothing to report in respect of these matters.

Use of our report

This report is made sclely 1o the company’s members, as a body, in accordance with Chapter 3 of Part 16 of the
Companies Act 2006. Our audit work has been undertaken so that we might state to the company's members those
matters we are required to state to them in an auditor's report and for no other purpose. Ta the fullest extent permitted
by law, we do not accept or assume responsibility to anyone other than the company and the company’s members as
a body, for our audit work, for this report, or for the opinions we have formed.

Francesca Yearsley FCA {Senior statutary auditor)
For and on behalf of Deloitte LLP
Statutory Auditor

London
30 June 2020
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