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FIXED ASSETS
Tangible assets

CURRENT ASSETS
Debtors
Cash at bank

CREDITORS
Amounts falling due within one year

NET CURRENT LIABILITIES

TOTAL ASSETS LESS CURRENT
LIABILITIES

CAPITAL AND RESERVES
Called up share capital
Profit and loss account

SHAREHOLDERS' FUNDS

SBS TRADING COMPANY LIMITED

ABBREVIATED BALANCE SHEET

30TH APRIL 2007
Notes
2
3

2007
£

445

132

8,638

3,770
(355,354)

(346,584)

(346,139

1
(346,140)

(346,139)

2006
£

593

3,272
3,294

6,566

(339,988)

(333,422)

(332,829)

1
(332,830)

(332,829)

The company 1s entitied to exemption from audit under Section 249A(1) of the Compames Act 1985 for the year ended

30th April 2007

The members have not required the company to obtain an audit of its financial statements for the year ended
30th Apnl 2007 1n accordance with Section 249B(2) of the Companies Act 1985

The directors acknowledge their responsibilities for
(a) ensuring that the company keeps accounting records which comply with Section 221 of the Companies Act 1985

and

(b) prepanng financial statements which give a true and fair view of the state of affairs of the company as at the end of

each financial year and of its profit or loss for each financial year 1n accordance with the requirements of Section
226 and which otherwise comply with the requirements of the Companies Act 1985 relating to financial
statements, so far as applicable to the company

)

These abbreviated accounts have been prepared m accordance with the special provisions of Part VII of the Companies

Act 1985 relating to small companies

The finang were approvgd by

The notes form part of these abbreviated accounts
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e Board of Directors on 5 July 2008 and were signed on its behalf by




SBS TRADING COMPANY LIMITED

NOTES TO THE ABBREVIATED ACCOUNTS
FOR THE YEAR ENDED 30TH APRIL 2007

A
ACCOUNTING POLICIES

Basis of preparing the financial statements

Notwithstanding the net liabilities of £346,139 the accounts have been prepared on a going concern basis This s
because the directors are of the opimon that the company has adequate working capital to cover its foreseeable
requirements for the next 12 months If the going concern basis were not appropnate, adjustments would have to
be made to reduce the value of assets to their recoverable amount, to provide for any further habilities that might
acise, and reclassify fixed assets as current assets and long term liabilities as current habilittes

Accounting convention
The financial statements have been prepared under the historical cost convention

Financial Reporting Standard Number 1
Exemption has been taken from preparing a cash flow statement on the grounds that the company qualifies as a
small company

Turnover
Turnover represents net invoiced sales of goods, excluding value added tax

Tangible fixed assets
Depreciation 1s provided at the following annual rates in order to write off each asset over 1its estimated useful
Iife

Plant and machinery - 25% on reducing balance
Computer equipment - 25% on reducing balance

Deferred tax
Deferred tax s recogmsed in respect of all iming differences that have originated but not reversed at the balance
sheet date

Foreign currencies

Assets and labilties wm foreign currencies are translated into sterling at the rates of exchange ruling at the
balance sheet date Transactions in foreign currencies are translated wto sterling at the rate of exchange ruling at
the date of transaction Exchange differences are taken into account in arriving at the operating result

Pensions
The company operates a defined contribution pension scheme Contributions payable for the year are charged in
the profit and loss account

TANGIBLE FIXED ASSETS

Total
£

COST
At st May 2006
and 30th Apnl 2007 5,723
DEPRECIATION
At lst May 2006 5,130
Charge for year 148
At 30th Apnil 2007 5,278
NET BOOK VALUE
At 30th April 2007 445
At 30th April 2006 593

|
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SBS TRADING COMPANY LIMITED

. NOTES TO THE ABBREVIATED ACCOUNTS - continued
FOR THE YEAR ENDED 30TH APRIL 2007

A
CALLED UP SHARE CAPITAL

Authorised

Number Class Nomunal 2007 2006
value £ £

10,000 Ordinary £1 10,600 10,000

Allotted, 1ssued and fully paid

Number Class Nominal 2007 2006
value £ £

1 Ordinary £] 1 1
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