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Strategic Report A S P

The directors present their strategic report, directors report and audited financial statements for the year DTl

ended 31 December 2015.

Prlnclpal Actnvnty
The prrnmpal activity of the company is that of a holding company. No changes to this arrangement are
expected in future. ek e el

Revnew of developments and future prospects

The company is in receipt of dividends from some of its subsidiaries and pays interest on loans from the e ek

unmedlate parent No, sxgmﬁcant change in activity is anticipated in the future

Result for the year
The proﬁt for the year after tax was £1,840,000 (2014: £991,000). No dividend is proposed (20]4 ml)

Prmcnpal risks and uncertainties

The prmcrpal risks and uncertainties facing the company is the risk of declme in the investment:in
subsidiary undertakings impacting the carrying value. The company manages this risk through el
management focus on the operations of its trading subsidiaries. S

Approved by the Board of Directors and signed on behalf of the Board

A T Spencer
Secretary

29th June 2016 -
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Directors’ Report -

Directors -

- The current directors are-listed on.page 1. The directors who served.throughout the year, and any. changes---- - -+
since the year end, are detailed below:

. ST Poitsalo -
T J Ottola - L
P A Campbell (resigned on 30 June 2016)

Disclosure of information to the auditors - S . T TR TR TSI B

"+ So.far-as’each pérson whoi was a director at the-date of approving. this report is:aware; there is no:relevant- {
.::gudit information; being’ information needed by the.auditor in connection with preparing its:report, of ..
: ~which'the'auditdr‘ is unaware. Having made enquiries-of fellow directors and the company’s, auditor,;ea,ch
-. -director has:taken-all the ‘steps that he/she is obliged to.take as a director in-order to make himself/herself.
- aware of any relevant audit information and to establish that the auditor is aware of that information. ., -

~ Going concern considerations . : s _ _
-+, Taking into-account-the activity.of the company’and.having assessed the company’s ﬁnanc1al position, the =« o+ vl o gl
+ -+ directors have a treasonable:expectation that the company- will be.able:to continue.in operatlonal ex1stenc ,
for the foreseeable future. et
.- -At 31 December 2015, the company had net current liabilities of £8,814k and net assets of £13,825k. The . . . .
... .Company’s net current liabilities position is due to an intergroup loan thatis classified- as repayable on=- - ... .
"+ ..demand: The:Company has obtained-a letter of support from Koneranes Finland Oy, that Koneranes Finland ... .0 . - -
“-Qy will continue to provide the Company with the necessary funding in order for.the Company to.meet its
liabilities in full, but only to the extent funds are not otherwise available to the Company to meet such
liabilities.
Thus the directors continue to adopt the going concern basis of accounting in preparmg the financial . .:.:- .
statements. -

Audltors

. The auditors; Ermist & Young LLP will be proposed for reappointment in. accordance w1th section 485. of T T
the Companies'Act-2006. LT

Approved by the Board of Directors and signed on behalf of the Board .= - .. B A ST N STEPREE ;

Hhoos

A T Spencer - ..
Secretary
29" June 2016
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- Statement of directors’ responsibilities in respect of the S
financial statements: SRR

- The directors” are.responsible for .preparing:the Strategic. Report Directors™ .Report and the fmancrale-.. R
statements in accordance w1th apphcable law -and regulatlons A

Company law reqmres the drrectors to prepare financial statements for each ﬁnanclal year. Under that law
=", the directors have-elected to prepare the financial statements in accordance with United Kingdom Generally - :-
. Acceptéd Accounting:Practice (United Kingdom'-‘Accounting .Standards and -applicablelaw):.. Under- :
company-law the directors must not approve the financial statements unless they are satisfied that they give .
. a true and fair view of the state of affairs of the’company-and of the profit or loss of the company for that R
perlod In preparing these. ﬁnancral statements, the directors:are required to: e ST

e . . select suitable accountmg pollcres -and then’ apply them.consistently;-
e ' make Judgments and accountmg estrmates that are reasonable and prudent |
IR R ) state whether apphcable UK Accountmg Standards have been followed subject to- materlal

departures drsclosed and- explamed in: the fi nancrai statements;

.». ..+ prepare.the financial statements on.the.going concern basis unless it is mapproprlate to presume et
- that the company will continue in.business. .-+, =~ . SN

" The directors are responsible for keeping adequate accounting records that are sufficient to show and explain
the company’s transactions and disclose with reasonable accuracy at any time the financial position of the
company. and-enable them to ensure that the financial statements comply with the Companies .Act 2006.
_They.are also responsible for safeguarding the assets of the company and hence for takmg reasonable steps
for the prevention and detection of fraud and other irregularities. - S




Independent auditors’ report -
to the members of KCI Ho:ldtng UK Limited

“.".~ We have audited the financial statements of KCI Holding UK Liniited for the period ended 31 December .

- 2015 which comprise the Income Statement, the Balance Sheet, Statement of Other Comprehensive

-Income, Statement-of Changes:in Equity and the related notes 1.to 16.. The financial reporting framework. - - 5 . == v

N that has been applled in their preparation is apphcable law and United Kingdom Accounting.Standards - : - BRI

(United ngdom Generally Accepted Accountmg Practice), mcludmg Financial Reportmg Standard 101

-»,.‘Reduced -Disclosure Framework®.. .-. . . ] . B I S

: -.,:‘~;Thls report is' made solely to the: company s members, as a body, in accordance with Chapter 3 of Part 160+
" of thie.Companies Act 2006..-Our audit work has been undertaken so that we might state to the company?s -
. member$ those matters-we are.required to state to them in an-auditor’s report and for.no other purpose: ‘To- U S EUR

. the fullest extent permitted: by law, we do not accept or assume responsibility to anyone other:than the: -
company and:the company 's members as a body, for our audit work, for this report or. for the oplmons we'

Vi have formed.

- Respective responsibilities .of dire”ctOrsand auditors

As explained more fully in the Statement of Directors’ Responsibilities set out on page 4, the directors are
responsible for the preparation of the financial statements and for being satisfied that they give a true and

- :fair view. Our responsibility is to audit the financial statements in accordance with applicable law and -

" - International Standards on-Auditing (UK and-Ireland). Those standards require us to comply w1th the R
Auditing Practices Board’s (APB’s) Ethical Standards for Auditors.

Scope of the audit of the financial statements

An.audit involves obtaining evidence about the amounts and disclosures in the financial statements : :-
.-sufficientto give reasonable assurance that the financial statements are free from material misstatement;:

. -- whether caused by-fraud or error. This includes an assessment of: whether the accounting policies are -
. _appropriate to the company’s circumstances and have been consistently applied and adequately disclosed;- - -
.. .-the reasonableness of significant accounting estimates made by the directors; and-the overall presentation .+ -~ .~ vui. -

of the financial statements...In.addition, we read all the financial and non-financial information'in:the.; = -

- reports:and financial statements to identify material inconsistencies with the audited financial:statements. -

.. . and to identify any information that is apparently materially incorrect based on, or materrally mcon51stent S

-+ with, the knowledge acquired by us in the course of performing the audit. If we become aware of any

-~.” -apparent.material- misstatements or.inconsistencies we consider the implications for our report. -

Opinion on financial statements

In our opinion the financial statements:
+ e give a true and fair view of'the state of the company’s affairs as at 31 December 2015 and of its proﬁt
for the year then ended,;
e have been properly prepared in accordance with United Kingdom Generally Accepted Accountlng
Practice including Financial Reporting Standard 101 ‘Reduced Disclosure Framework’; and
. » have been prepared in accordance with the requirements of the Companies Act 2006. .




Independent auditors’ report
to the members of KCI Holding UK Limited (continued)

Opinion on other matter preécribed by the Companies Act 2006

In our opinion the information given in the Strategic Report and Directors’ Report for the financial year
for which the financial statements are prepared is consistent with the financial statements.

Matters on which we are required to report by exception

We have nothing to report in respect of the following matters where the Companies Act 2006 requires us
to report to you if, in our opinion:
+ adequate accounting records have not been kept, or returns adequate for our audit have not been
received from branches not visited by us; or
« the financial statements are not in agreement with the accounting records and returns; or
* certain disclosures of directors’ remuneration specified by law are not made; or
+ we have not received all the information and explanations we require for our audit.

Cnsb i an, S
Andrew Merrick (Senior statutory auditor)

for and on behalf of Ernst & Young LLP, Statutory Auditor
Birmingham

Date:

29 June 2016



KCI Holdlng UK lelted

Income Statement -
for the year ended 31 December 2015

" ‘Administrative expenses ;- -
Operatmg Ioss s
Amounts written of investments -

- “Income from shares in- group compames R

" Interest- payable

Proflt on ordmary actlwtles before taxatlon o
Tax on profit.on ordinary activities. :

Proflt on ordmary actlwtles after taxation. . -
) transferred to reserves

All activities derive from continuing operations.

| Reglstered No 2911925

Notes

5

2

2015

£000

3y

2014

.£000

a3y

2,000 s T
(183):«'

1 ,804

736

w 939?;:;*§;Jﬂk}'.xi
8D LSt e R

E 13840 I ::.: o

- Statement of other comprehensive income

- There are no recognised gains and losses other than the profit for the financial years. Accordmgly, no

statement of other comprehensive income is given. -

- Statement of changes in equity
for the year.ended:31 December 2015 . - -

At 1 January.2014
Profit for the year

At 31 December 2014
Profit for the year
Dividend paid

At 31 December 2015

Share Retained - Total
capital Earnings .. Equity
£000 £000 £000
11,078 1,856 " * "+ 12,934 -

- 991 . . :»99]
11,078 2,847 ~: 13,925 °

- 1,840 - . .1,840

- (2,500):: . . (2,500)
11,078 2,187 13,265

(17):‘5;;5 PR

(245)”‘ L
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AL I NS A RSO Tt At 1

Registered No: 2011925

Balance sheet
at 31 December 2015 - B S N
) ) ST 2015 2014
S Notes o £000 . £000
Fixed assets
Investments - © T T o 7 22,099. - -.-22,099 -

Current assets - "~ " - ’ S : et
Debtors ' i ' 8 330 .- 1,494

e ek i, L L e

* Creditors: amounts falling due within one year - ' 9 9,164y ..o ~(B3T) -

. ' Net current (liabilities)/assets i ST C(8,834) . LAST . el T

Total assets less current liabilities - - 13,265 .+:22,556 ;.. -
Creditors: amounts falling after more than one'year "<~ - -"+ - - 10- s Hn(9,631)

Netassets =~ . - =~ . . . . : 13,265 - -:13,925

Capital and reserves TR
Called up share capital 11 11,078 .- ~11,078 .
Profit and loss account 12 2, 187: o 2,847

Total Equity ' 12 13 265.. . 13,925

These financial statements were approved by the board of directors and signed on'its behalf by: - -

Tomas Myntti
Director

29" June 2016
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Notes to the financial statements
at 31 December 2015

1. .“Authorisation of-financial statements and statement of compliance with FRS:101 = oot o
. The financial statements of KCI Holding UK Limited (the “Company”) for the year ended 31 December-: ‘o o wei ™
2015 were authorised for issue by the board of directors on 29™ June 2016 and the balance sheet was
signed onthe board’s behalf by Tomas Myntti. KCI Holding UK Limited is incorporated and domrclled m R A
England and Wa]es R T

. These financial statements were prepared in accordance with Financial Reporting: Standard 101 Reduced S N SR LI
. ‘Disclosure Framework (FRS 101) and in accordance with applicable accounting standards. - R R

- The Company’s financial statements.are presented.in Sterlrng and all-values are rounded to the nearest
‘thousand pounds:(£000) except when otherwrse mdlcated -

+ -The Company has taken, advantage of the. exemptron under s400 of the Companies Act 2006 not to~
prepare group accounts as it is a wholly owned subsrdla.ry of Konecranes PLC:- = . e

) COpies of:the consolidated financial statements of Konecranes PLC are available from Konecranes PLC,-- ~-". i+ ‘s eie
PO Box:661, FIN-05830, Hyvink#4, Finland and from the.Registered Office of Konecranes UK L1m1ted at. L
Unit 1B, Sills Road, Willow Farm, Castle Donington, DE74-2US; -

The principal accounting policies adopted by the Company are set out in note 2.

2. Accounting policies
2.1 Basis of preparation -

The Company. transitioned from previously extant UK GAAP to FRS 101 for all periods presented. Note .
16 states the considerations of the transition from UK GAAP to FRS101, there are no changes asa result
of the transition to FRS101. -
The accounting policies which follow set out those policies which apply in preparing the ﬁnancral
statements for the year ended 31 December 2015.. . :
The Company has taken advantage of the following disclosure exemptions under FRS 101
(a) the.requirement in paragraph 38 of IAS 1 ‘Presértation of Financial Statements’ to present
comparative information in respect-of:
i. paragraph 79(a)(iv) of IAS A] L
ii. paragraph 73(e) of IAS 16 Property, Plant'and Equipment; -
iii.  paragraph 118(e).of IAS 38 Intangible ‘Assets; . '
(b) the requirements of paragraphs-10(d), 10(f), 39(c) and-134-136 of 1AS 1 Presentation of F1nanc1a]
Statements; Lo
(c) the requirements of paragraphs 91-99 of IFRS 13 Fair-Value Measurement;
(b) the requirements of IAS-7 Statement of Cash Flows;-
(c) the requirements of paragraphs 30-and 31.0f IAS 8 Accountmg P011c1es Changes in
Accounting Estimates and Errors; - - R T
(d) the requirements of paragraph 17 of IAS 24 Related Party.Disclosures (disclosure of key )
management personne] compensation); and
(e) the requirements:in IAS 24 Related Party Disclosures to disclose related party transactions entered
into between two or more members of a group, provided that any subsidiary which is a party to the
transaction is wholly owned by such a member. .




KCI Holding UK Limited

Notes to the financial statements -
at 31 December 2015

. 2.1 Basis of preparatlon (contlnued)
' Gomg Concern

Taking into account the activity of the company and having assessed the company’s financial position, the
directors have a réasonable expectatlon that.the company will be able to continue in operatlonal ex1stence~ Chie

for the foreseeable future.

" .At,31-December:2015; the. company had net ‘current liabilities of £8,834k-and net assets of'£13,865k. The' = 1. ..\ o

_Company’s net current. liabilities position is due to an intergroup loan that is classifiedas repayable ON i o o
" demand. The Company has obtained a letter of support from Koneranes Finland Oy, that Koneranes Finland::.=:. = ="~

Oy will continue to provide the Company with the necessary funding in order for the Company to.meetits:-: ... R

‘liabilities in full, but only to the extent funds are not otherwise available to the. Company to meet: such
liabilities. . R

Thus the directors continue to adopt the going concern  basis of accounting in preparmg the ﬁnanc1al'~» R
statements

2.2 Judgements and key sources of estimation uncertainty

‘The preparation of financial statements requires management to make judgements, estimates and

assumptions that affect the amounts reported.for assets and liabilities as at the balance sheet date and the
amounts reported for revenues and expenses during the year. However, the nature of estimation means .- : " *
that-actual outcomes.could differ from those estimates. The following judgements (apart from those -
involving estimates) have had the most 31gn1ﬁcant effect on amounts recognised in the ﬁnanc1al

statements: -

Investment impairment. _

The directors have: carried out an impairment review of the fixed assets mvestments in accordance with
FRS101: The impairmeént review was. carried out by comparing investment asset books values with the
discount value of forecast future cash flows for all significant trading subsidiary undertakings: .. ==« - “rn

23S|gn|f|cant accountlng pohcnes - ' e
a) Foreign currency-translation " ) [ LN

The company’s financial statements are presented in sterling, which is also the company ’s functlonal S L

currency.

b) Fixed asset investments
Investments in group companies are stated at cost less provision for impairment.

¢) Financial liabilities

Initial recognition and measurement

Financial liabilities within the scope of IAS 39 are classified as financial liabilities at fair value through profit or
loss, loans and borrowings, or as derivatives designated as hedging instruments in an effective hedge, as
appropriate. The Company determines the classification of its financial liabilities at initial recognition..All
financial liabilities are recognised initially at fair value and in the case of loans and borrowings, plus directly
attributable transaction costs.

10




KCI Holdlng UK L|m|ted

Notes to the financial statements:
at 31 December 2015 '

2.3 Significant accounting policies (continued). .- -
Interest bearing loans and borrowings

Obligations for loans and borrowings are recognised when the Compariy becomes party to the related contracts.
and are measured initially at the fair value of consideration received less directly attributable transaction costs:."
- After initial recognition, interest bearing loans and borrowings are subsequently measured at amortlsed cost
using the effective interest method. :
Gains and losses arising on the repurchase, settlement or otherwnse cance]latlon of ]lablhtres are recogmsed
respectlvely in fmance revenue and ﬁnance cost. . : et
Derecognition of findncial liabilities -
A liability is generally derecognised when the contract that gives rise-to it'is settled, sold, cancelled or expires:
Where.an existing financial liability is replaced by another from the same lender on.substantially different

- .terms, or the terms of an existing liability are substantially modified, such an exchange or modification is’

. treated as a derecognition of the original liability and the recognition of a new liability, such that the différence . .~

in the respective carrying amounts together with any costs or fees incurred are recognised in profit or loss.

d) Income taxes
Current tax assets and liabilities are measured at the amount expected to be recovered from or paid to the
taxation authorities, based on tax rates and laws that are enacted or substantlvely enacted by the balance sheet
date.
Deferred income tax is recognised on all temporary differences arising between the tax bases of assetsand- -
liabilities and their carrying amounts in the financial statements, with the following exception: -
¢  When the deferred tax liability arises from the initial recognition of goodwill or an asset or liability in
a transaction that is not a business combination and, at the time of the transaction, affects nelther the
accounting profit nor taxable profit or loss .

Deferred income tax assets are recognised only to the extent that it is probable that taxable profit will be
available against. which the deductible temporary dlfferences carried forward tax credits or tax losses can be

o utilised.

- Deferred income tax assets and liabilities are measured on an undiscounted basis at the tax rates that.are-*

expected to apply. when the related asset is realised or liability is settled, based on. tax rates and laws enacted or .U

substantlvely enacted at the balance sheet date.
.. The carrying amount of deferred income tax assets is reviewed at each balance sheet.date. Deferred income tax '

assets and liabilities are offset, only if a legally enforcement right exists to set off current tax assets against: -
. current tax liabilities, the deferred income taxes relate to the same taxatlon authonty and that authornty penmts S
the company to make a single net payment. ' L CaT e
.. : Income tax is charged or credited to other comprehensive income:if it relates to items that are charged or -
. credited to other.comprehensive income. Similarly, income tax is charged or credited directly to equity if it :-
relates to items that are credited or charged directly to equity. Otherwise income tax is recognised in the income
statement. :

e) Revenue recognition

Revenue is recognised to the extent that it is probable that the economic benefits will flow to the Company and .
the revenue can be reliably measured. Revenue is measured at the fair value of the consideration received,
excluding discounts, rebates, value added tax and other sales taxes. The followmg criteria must also be met - .
before revenue is recognised:

Interest income
Revenue is recognised as interest accrues using the effective interest method. The effective interest rate is the

rate that exactly discounts estimated future cash receipts through the expected life of the financial instrument to

its net carrying amount.
Dividends

11
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Notes to the financial statements..: : -
at 31 December 2015

Revenue is recognised when the Company’s right to receive payment is established.
gn v pany’s rig

3. Information regarding directors and employees
. There are no employees No director received any 1 remuneratlon in relatlon to thexr serv1ces to thxs I
e 'company, as the serV1ce 1s consrdered mconsequent1al S :

. Auditors’ remuneratlon of £4, 000 (2014: £4,000) has been accrued in these accounts In addmon a further 5
£4,000 (2014 £4 000) has been accrued in respect of fees pa1d to the audltors for tax compllance related CEPREI
"+ . services:: T : .

4. Income from shares in grdup COmpanies' :

2015 2014

2,000 12000 T

5. Interest p'ayablevand similar charges
' ' 2015 2014

£000  £000

Interés’t_cnw]'oan from parent undertakmg S '_'...:-: o 183 45

183 245

6. Taxon profit on ordinary activities - . = s S LT e s e e e
' : 2015 2014 : L
. £000 . £000 .

UKCorporatlontax L L e - : .
Corporation tax.on profit ofthe perlod . B S Lo 39 56 R
. Adjustment in respect of prlor years L merpele ot : (3) -';~-.‘r.(4)-.-'-'-- -

[T IRN N

[SERICI

Tax credlt on ordlnary act1v1t1es ao e T . o 36 . U8l TR

12




KCI HoIding UK Limlted

Notes to the financial statements
at 31 December 2015

6. Tax on profit on ordinary activities

" . The tax, credit.in the profit & loss statements for:the period differs from.that resulting from. applymg the» SR
' standard rate of corporatlon tax in the UK: 20 25% (20 14: 21 5%) The dlﬁ'erences are explamed below: "

at el o 2015 A_2014‘
Lo ‘ - ’ £000 £000
" Profit.on ordinary activities before taxation =~ * . - T 1,804 i g3g et

Tax charge on-ordinary activities at standard rate - . .. : 365 . . 22000
Factors affecting charge for year: : ' :
Expenses not allowable for tax purposes Lo : ST
Other — Non-taxable income from shares in group companles C : (405)= - ~T(258) ¢ oo e
Adjustment in respect of prior years Co : (€) 4

Total taxation - co ' (36) (52)

- The company has an-un-provided deferred tax asset in respect of carried forward losses with a gross value R
of £200k (net £36k). These consist of non-trading deficits (£170k) and management- expenses (£30k) - A
which will only be-able to be relieved against future profits of the company. The company also has capital- - = =, -
losses. carried forward:with a gross value of £148k (net £26k). The above.tax amounts are mcluded at atax oot
rate of 18%. : S
Factors that may affect future tax charges . L
- The changes to the main rate of corporation tax for UK companies announced in the Summer Fi'nance e

.. Bill. 2015 were substantively enacted for financial reporting purposes on 26 October 2015: The main- *

- changes in.corporation tax rates, that-will have:accounting.implications for deferred tax, aré as: foilows
. o The main rate of corporation tax reduced from 20% to 19% from 1 April 2017. . - o
' The main rate of corporation tax: w1ll further reduce t0.18% from 1 April 2020.

The company considers that the temporary differences in-deferred tax will for the most part | reverse aﬁer e ey
.1 April 2020 and therefore the deferred tax assets and liabilities have been measured at 18%.- DR

An announcement-to reduce the main rate of corporation tax to 17% has been announced but not yet

substantively enacted and accordingly has not been applied at the balance sheet date. o

13
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‘Notes to the financial statements
at 31 December 2015

7. Investments held as fixed assets
Shares in subsidiary undertaking

, " Cost: : o ‘ i
At]January 2015 == - . 2l 27,531
_ Addition , : A -
At 31 December 2015 ... . . . - ‘ L2783

Provision for imbdirmeht..: T
At 1 January 2015 .. : .- _ _ . Tl e S 5432 ;. -
Impairment in the year : S

At 31 December 2015'-1 Lo : . Too 543200
Net book value N

At 31 December 2015 - - 22,099 -
At1January 2015 - 22,099

All the above investments are unlisted. In the opinion of the directors the investments are not worth less
than the amount shown above. - : :

Detdils of all investments are set out below. i
Countryof -~ . Proportion .

S incorporation/ a of shares
Subsidiary undertakings Registration .. Activity S R ,-held
Direct subsidiaries: . P : .
J.H. Carruthers Limited, o Scotland’ . Dormant .- . 1100%» Dhelan

'(formerly Konecranes (UK) lerted)

' _.Saudl Cranes and Steel Works Factory : Saudi Arabia. Manufacture maintenance, and‘a'." ’ 95% R

o Limited L1ab111ty Corporatlon installation of cranes

. »-:-Konecranes UK Lumted : England . Manufacture; maintenance and..+ -~ :-100%

S _ : i installation of cranes -
Moms Materlal Handlmg Limited - - England .. Dormant = .- coR i R100% Lot
Konecranes Machine. Tool Service - England Dormant e 100%

Limited o ‘
Stahl CraneSystems Limited England Supplier of Lifting Equipment 100%

14
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‘Notes to.the financial: statements
at 31 December 2015

8. Debtors e
2015 2014
£000 £000
Group reliefreceivable- - - L - - 19 .
Amounts owed by group compames S . L 311 % 13369
330 1,494
9. Creditors: amounts falling:due:within-one.year - = T
: : C IR 2015 2014
£000 - £000
Amounts owed to other groub undertakings S 2224 -
Amounts owed to group undertakings . 9,124 .-
Accruals | - 18 13

9,164 37

Included within amounts owed to group undertakmgs is an amounts owed to Konecranes Finance Oy for -
_£9,124,000, that is.repayable on demand. The total loan facility available to the company is £12,000,000.
Interest is calculated on the outstanding balance at a 6 month Money Market Rate and mterest margm S
The average interest for the year end 31 December 2015.was 2.0%. : .

10. Creditors: amounts falling after more than.one year .- - -~ S
- L o S 22015 - - 2014

£000 £000
"Am_o'unts owed to group undertaking"s-f:— lé’ai'r‘l:s“j ' ,‘  S 9,631
- 9631

" . A new loan agreement was entéred into on. 19 Mi:‘ly"-:ZOIS. Th'ié'réélilted‘\'ix.rthetét:lasisiﬁcatidn of the
intercompany loan amount included as long term in 2014, as a short term intercompany loan.

Sensitivity to Interest rate risk .

-The following table demonstrates the sensitivity to a-reasonably possible change.in interest rates, with all other
variables held constant, of the Company’s profit before tax (through the loan. is on a fixed rate borrowing, this

may alter).
Change in basis point - Impact on profit before
tax (£000)
Change in interest rate (2015) +/-50 +-44

15
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. Notes to the financial statements
at 31 December 2015

Called up share capital = . -

" Allotted and fully paid®-. . - . 2015 2014 L2015 2004
oy o ~ " No. No. T £000 .+ £000
. Ordinary:shares of £t each ™ -~ 11,078,000 - 11,078,000 -~ 11,078 % 115078 "

.. 12..R

Reconclllatlon of shareholders funds and movement on reserves- N
Prof t Total share- -

Share & loss holders’
capital account Sunds
£000 £000 £000
At1 January 2014. - .. - 11,078 1,856 12,934 -
Profit for the year ~ . - - 991" T ..991°
At 31 December 2014 ' 11,078 2,847 13,925 ”
Profit for the year - 1,840 1,840>
.+ At31 December 2015~ - : S e 11,078 . 2,187 13265+

13.

14.

.. related parties. The:Company has taken advantage-of the.exemption under paragraph 8(k) of FRSlOl not ' SR

15.

Dividends . - '
The Directors do not propose a dividend (2014:-£2,500,000).
Related party t'ransactionsl" . T P R

During the year the Company entered into transactions, in the ordinary course of business, with: other

to disclose transactlons with fellow whol]y owned sub51d1ar1es

r,There are no, transactlons with Saudl Cranes and:Steel Works Factory lelted Llablllty Corporatlon

Ultimate parent company

. -The company’s immediate parent undertaking is Konecranes Finance Oy, a company registered'in ' ' '~

Finland. . The directors regard Konecranes PLC, a company registered in Finland as the ultimate parent
company and ultimate controlling party. This is the smallest and largest group into which the-results of
this company are consolidated. Copies of the consolidated financial statements of Konecranes PLC are
available from Konecranes PLC, PO Box 661, FIN-05830, Hyvink44, Finland and from the Registered -
Office of Konecranes UK Limited at Unit 1B, Sills Road, Willow Farm, Castle Donington, DE74 2US.
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Notes to the flnanmal statements -
at 31 December 2015 -

16. Transition to FRS 101 T
>~ -For-all-periods.up to and mcludmg the year ended 31-December 2014, the-Coimpany prepared its fi nanmal v

statements in-accordance with previously extant United Kingdom generally accepted accounting practice~ = **~
.- (UK. GAAP). These financial statements, for. the year ended 31 December 2015, are. the ﬁrst the Company. ‘e

has prepared inaccordance with FRS 101. .
.- _.Accordingly; the Company has.prepared md1v1dual financial statements which comply w1th FRS 101

meeting those requirements are described in the relevant notes.

+-In;preparing these. financial statements, the Company:has started fromr an:opening balance ‘sheet as at: 1.
) ,gJanuary 2014, the Company’s: date of transition to FRS101, and made thosé changes'in accouriting .
= .- policies and-other-restatements.required for the first-time adoption of FRS 101.-No adjustments were: *.+:
- .made by the:Company in.restating its balance sheet as at 1 January.2014 prepared under previously extant. 5
UK GAAP and its prevmusly published UK GAAP financial statements for the year ended 31 December

2014,
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