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Advance international Transport (UK) Limited

Directors' report
for the year ended 30 Aprl 2013

The directors present their report and the financial statements for the year ended 30 Apnl 2013
Principal activities

The company 1s 1n the business of shipping and freight services However, no income was generated from this actvity dunng
the year

Directors
The directors who served dunng the year were

J Kamel
S J Kamel

In prepanng this report, the directors have taken advantage of the smail companies exemptions provided by sechon 415A
of the Companies Act 2006

This report was approved by the board on 18 December 2013 and signed on its behalf

J Kamel W
Director <
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Advance International Transport (UK) Limited

Chartered accountants' report to the board of directors on the preparation of the
unaudited statutory financial statements of Advance International Transport (UK)
Limited for the year ended 30 April 2013

In order to assist you to fulfil your duties under the Companies Act 2006, we have prepared for your approval the financial
statements of Advance Internatronal Transport {UK) Limited for the year ended 30 Apnl 2013 which compnse the Profit and
loss account, the Balance sheet and the related notes from the company's accounting records and from information and
explanations you have given to us

As a member firm of the Institute of Chartered Accountants in England and Wales (ICAEW), we are subject to its ethical and
other professional requirements which are detailed at icaew com/regulations

This report 1s made solely to the Board of directors of Advance International Transport {UK) Limited, as a body, in
accordance with the terms of our engagement letter dated 5 January 2012 Qur work has been undertaken solely to prepare
for your approval the financial statements of Advance International Transport (UK) Limited and state those matters that we
have agreed to state to the Board of directors of Advance International Transport (UK) Limited, as a body, in this report in
accordance with AAF 2/10 as detailed at icaew com/compilation To the fullest extent permitted by law, we do not accept or
assume responsibility to anyone other than Advance International Transport (UK) Lirmited and its Board of directors, as a
body, for our work or for this report

It1s your duty to ensure that Advance International Transport (UK) Limited has kept adequate accounting records and to
prepare statutory financial stalements that give a true and far view of the company's assets, Llabilies, financial pesition and
profit or loss You conswer that Advance International Transport {UK) Limited 1s exempt from the statutory audit requirement
for the year

We have not been instructed to carry out an audit or review of the financial statements of Advance Internationa) Transport
(UK) Limited For this reason, we have not venfied the accuracy or completeness of the accounting records or information
and explanations you have given to us and we do not, therefore, express any opinion on the statutory financial statements

Sk

Buzzacott LLP
Chartered Accountants

130 Wood Street
London
EC2V 6DL

7 January 2014
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Advance International Transport (UK) Limited

Profit and loss account
for the year ended 30 Aprl 2013

Note
Administrative expenses
Profit/(loss) on ordinary activities before taxation
Tax on profit/(loss) on ordinary activibes
Profit/(loss) for the financial year 6

The notes on pages 5 to 6 form part of these financial statements

2013 2012
$ 3
- (6,700}
- (6,700)
- (6,700)
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Advance International Transport (UK) Limited - Registered number' 02910588

Balance sheet
as at 30 April 2013

2013 2012
Note $ % $
Current assets
Cash at bank 5,999
Creditors amounts falling due wathin one year 3 (5,002)
Net current assets - 997
Total assets less current liabilities - 997
Creditors amounts falling due after more than
ohe year 4 {99,731) (100,728)
Net liabilthies {99,731) (99,731)
Capital and reserves
Called up share caprtal 5 3 3
Profit and loss account 6 (99,734) (99,734)
Shareholders' deficit {99,731) (99,731)

The directors consider that the company 1s entifled to exemption from the requirement to have an audit under the provisions
of section 477 of the Companies Act 2006 (“the Act”) and members have not required the company to abtain an audit for the
year in question in accordance with section 476 of the Act

The directors acknowledge their responsibilihes for complying with the requirements of the Companies Act 2006 with respect
to accounting records and for prepanng financial statements which give a true and fair view of the state of affairs of the
company as at 30 Apnl 2013 and of its profit or loss for the year in accordance with the requirements of sections 394 and 395
of the Act and which otherwise comply with the requirements of the Compantes Act 2006 relating to financial statements, so
far as applicable to the company

The financial statements have been prepared in accordance with the provisions applicable to small companies within Part 15
of the Companies Act 2006 and in accordance with the Financial Reporting Standard for Smaller Entities {(effective Apnl
2008)

The financial statements were approved and authonsed for 1ssue by the board and were signed on its behalf on 18

December 2013,

The notes on pages 5 to 6 form part of these financial statements

J Kamel .
Director
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Advance Intemational Transport (UK) Limited

Notes to the financial statements
for the year ended 30 Aprl 2013

1. Accounting policies

11 Basis of preparation of financial statements

The financial statements have been prepared under the histoncal cost convention and in accordance with the
Financial Repoerting Standard for Smaller Entities (effective Apnl 2008)

12 Going concern
The company had net habiites of $99,731 at 30 Apnl 2013 (2012 - $99,731)
Advance International Transport Inc, a company controlled by the directars, has confirmed that it will not require
payment of the amount owed to it unt! the company has sufficient financial resources and for at least one year
from the date of approval of these financial statements, and that it will continue to provide financial suppart for
the foreseeable future
J Kamel, a director and shareholder, has confirmed that he will not require payment of the amount owed to him
until the company has sufficient financial resources and for at least one year from the date of approval of these
financial statements, and that he will continue to provide financial support for the foreseeable future
As a result, the directors consider it appropnate to prepare the financial statements on a going concern basis
However, should adequate financial support not be forthcoming, the going concern basis used in prepanng the
company's financial statements may be invalid and adjustments would have to be made to reduce the value of
assets to their realisable amount and to prowide for any further liabilities which might anse The financial
statements do not include any adjustment to the company's assets or habilities that might be necessary should
this basis not continue to be appropnate

13 Foreign currenctes

The financial statements are prepared in US dollars The rate of exchange used to transtate sterling balances
into US dollars at 30 Apnl 2013 was £0 6448 = $1 (2012 - £0 6147 = $1)

Monetary assets and liabilties denominated in foreign currencies are translated into dollars at rates of
exchange ruling at the balance sheet date

Transactions in foreign currencies are translated into dollars at the rate ruling on the date of the transaction
Exchange gains and losses are recogmsed in the Profit and loss account
14 Deferred taxation

Full provision 1s made for deferred tax assets and habilities ansing from all timing differences between the
recognition of gains and losses in the financial statements and recognition in the tax computation

Deferred tax assets are recognised to the extent that it 1s regarded as more likely than not that there wall be
suitable taxable profits from which the future reversal of the underlying tming differences can be deducted

Deferred tax assets and liabilties are calculated at the tax rates expected to be effective at the time the timing
differences are expected to reverse

Deferred tax assets and liabilities are not discounted
15 Cash flow
The finanaial statements do not include a Cash flow statement because the company, as a small reporting

entity, 1s exempt from the requirement to prepare such a statement under the Financial Reporting Standard for
Smalter Entites (effective Apnil 2008)
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Advance International Transport (UK) Limited

Notes to the financial statements
for the year ended 30 Apnl 2013

2, Profit/(loss)

Dunng the year, no director received any emoluments (2012 - $NIL)

3 Creditors
Amounts falling due within one year

Other creditors

4 Creditors*
Amounts falling due after more than one year

Other creditors

5 Share capital

Allotted, called up and fully paid
2 Ordinary shares of £1 each

6 Reserves

At 1 May 2012 and 30 Apnl 2013

7. Related party transactions

2013 2012

$ $

- 5,002
2013 2012

$ 3
99,731 100,728
2013 2012

$ $

3 3

Profit and loss
account

$
(99,734)

Dunng the year, J Kamel, a director and sharehclder, paid expenses of $nil (2012 - $4,957) on behalf of the company

At 30 Apnl 2013, the company owed J Kame! $89,933 (2012 - $89,833) The amount s interest free

At 30 April 2013, the company awed Advance Intemational Transport Inc $9,798 (2012 - $10,795) The amount1s

interest free

Advance Intemational Transport Inc 1s considered a related party by virtue of common control
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