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Directors’ report 30 Apnl 2011

The directors present their report wath the financial statements of the company for the year
ended 30 Apnl 2011

Principal activities
The company 15 1n the busmess of shipping and freight services However, no income was
generated from this acuvity dunng the year

Directors
The directors 1 office duning the year were as follows

J Kamel
S J Kamel

This report has been prepared 1n accordance with the speaal provisions relating to small
compames within part 15 of the Companies Act 2006

Signed; on byhalf of the board

J Kamel
Dhrector

Approved by the board on é :)—M 201 T
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Chartered accountants’ report 30 Apnl 2011

Chartered accountants’ repont to the directors on the preparation of the unaudited
statutory financial statements of Advance International Transport {UK) Limited for the
year ended 30 April 2011

In order to assist you to fulfill your duties under the Companies Act 2006, we have prepared
for your approval the financial statanents of Advance Internanonal Transport (UK) Lumted
for the year ended 30 Apnl 2011 which compnse the profit and loss account, the balance
sheet, the principle accounting policies and the related notes from the company’s accounting
records and fromn inforination and explanations you have given us

As a member firm of the Insttute of Chartered Accountants i England and Wales, we are
subject to 1ts cthical and other professional requirements which are  detalled  at
WWW 1caew com

This report 15 imade solely to the directors of Advance Internatonal Transport (UK) Linnted,
as a body, m accordance with the terms of our engagement lewer dated 5 Januvary 2011 Our
work has been undertaken solely to prepare for your approval the financal statements of
Advance International Transport (UK) Linuted and state chose macters that we have agreed
to state to the directors of Advance Internattonal Transport (UK) Lirmuted, as a body, n this
report 1n accordance with the requirements of the Institute of Chartered Accountants in
England and Wales as detalted at www rcaew com To the fullest exrent permrtted by law,
we do not accept or assume responsibility to anyone other than Advance International
Transport {UK) Lurited and 1ts directors, as a body, for our work or for chis report

It 15 your duty to ensure that Advance International Transport (UK) Lumnited has kept
adequate accounung records and to prepare statutory financaal statemnents that give a true and
farr view of the assces, labihtis, finanaal posiion and loss of Advance International
Transport (UK) Lirmuted You consider that Advance Internanonal Transport (UK} Limited
15 exempt from the statutory audit requirement for the year

We have not been instructed to carry out an audit or a review of the financal statements of
Advance International Transport (UK) Luimted For this reason, we have not venfied the
accuracy or completeness of the dccountng records or infornation and cxplananions you
have given to us and we do not, therefore, express any opunen on the statutory financial
statenents

Signadar

Buzzacott LLP
Chartered Accountants
130 Wood Street

London

EC2V 6DL

Date [0@23[2_
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Profit and loss account Year ended 30 Apnl 2011

2011 2010
Notes uss us $
Turnover 1 — —
Cost of sales — -
Gross profit - —
Admiristrative expenses (21,381) {13,735)
Exceptional items 2 — (53.420)
|
| {Loss) on ordinary activities
| before taxation 3 (21,381) {67,155)
Taxation 3 —_ —
Accurnulated (loss) for the
financial period 8 (21,381) {67,155)
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Balance sheet 30 Apnl 2011

2011 2010
Notes uss us$
Fixed assets
Investments 4 _— 41,170
—_ 41,170
Current assets
Cash at bank and in hand 6,573 7,206
6,573 7,206
Creditors amounts fatling due
within one year 5 (3,833) (53,978)
Net current habilities 2,740 (46,772}
Total assets less current habihties 2,740 (5,602}
Creditors amaunts falling due after
more than one year 6 (95,771) (66,048)
Net habilities (93,031) (71,650}
Capital and reserves
Equity interests
Called up share capital 7 3 3
Profit and loss account 8 (93,034) (71,653}
Shareholders’ funds 9 {93,031) (71,650}

For the financial year ended 30 Apnl 2011 the company was enutled to exemption from
audit under secuon 477 Companies Act 2006, and no notaice has been deposited under
section 476

The directors acknowledge thar responsibiities for ensuring that the company keops
accounting records which comply with section 386 of the Act and for prepaning financial
statements which give true and fair view of che stare of affurs of the company as at the end
of the finanaal penod and 1of 1ts profit or loss for the fimnual ponod in accordance with the
requirements of sections 394 and 395 and which otherwise comply with the requirements of
the Companies Act 2006 relating to financal statenients, so far as apphicable to the company

These financial statements have been prepared 1n accordance with the special provisions
relaung to small companies within Part 15 of the Companies Act 2006 and with the
Fmancial Reporting Standard for Smaller Ennues {effecuve April 2008)
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Balance sheet 30 Apnl 2011

Signed and approved for 1ssue on behalf of the board of directors by

J Kamel
Director

Approved by the board on 6 :‘_‘—q,rxua.n.o 201 %

Advance International Transport (UK) Limited
Company registration nurmber: 2910588
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Principal accounting policies 30 Apnl 2011

Basis of accounting

The financial statements have been prepared under the histonieal cost convention and 1n
accordance with apphcable United Kingdom Accounting Standards and 1n accordance with
the Financial Reporting Standard for Smaller Entities {effecuve Apnl 2008)

Going concern basis
The company had net habiliies of $93,031 at 30 Apnl 2011 (2010 - $71,650)

Advance Intermanonal Transport Inc, a company controlled by the directors, has
confirmed that 1t will not require payment of the amount owed to 1t unul the company has
sufficient financial resources and for at least one year from the date of approval of these
financial statements, and that 1t will contmue to prowide financial support for the
foreseeable future

J Kamel, a director and shareholder, has confirmed that he will not require payment of the
amount owed to hiun untl the company has sufficient financal resources and for at least
one year from the date of approval of these financal statements and that he will continue
to provide financial support for the foreseeable future

As a result, the directors consider 1t appropnate to prepare the financial statements on a
gong concern basis

However, should adequate financial support not be forthcoming, the going concern basis
used 1n prepanng the company’s financial staternents may be invahd and adjustments would
have to be made to reduce the value of assets to their realisable amount and to prowvide for
any further habihities which mught anse  The financial statements do not include any
adjustment to the company’s assets or habilities that nught be necessary should this basis not
continue to be appropnate

Investments
Investments are included at cost, less provision for any pennanent duninution n value

Advance International Transport (UK) Limited 6



Principal accounting policies 30 Apnl 201!

Foreign currencies

The financial statements are prepared i US dollars  The rate of exchange used to translate
sterling balances into US dollars at 30 Apnl 2011 was £0 6001 = $1 (2010 - £0 656 = $1)

Monetary assets and habihnes 1 sterling are translated mto US dollars at the rates of
exchange ruling at the balance sheet date Transactions in sterling are translated into US
dollars at the rate of exchange ruling at the date of the transacuon Exchange differences are
taken into account 1 arnving at the profit on ordinary acuvities before taxatnon

Deferred taxation

Deferred tax 1s provided in full on anung differences which result 1n an oblhiganon at the
balance sheet date to pay more tax, or a nght to pay less tax, at a future date, at rates
expected to apply when they crystalise based on current tax rates and law  Timng
differences anse from the inclusion of items of income and expenditure in taxanon
computations 1 penods different from those in which they are tncluded 1n the finanaal
statements

Deferred tan asscts are recogmsed to the extene that it 1s regarded as inore hikely than not
that they will be recovered Deferred tax assets and habilines are not discounted

Cash flow statement

The accounts do not include a cash flow statement because the company, as a small
reporting entity, 1s exempt from the requirement to prepare such a statement under
Financial Reporung Standard 1, Cash flow statements
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Notes to the financial statements 30 Apnl 2011

1 Turnover

Turnover and the result befere taxation anse solely from the company’s activities carried out

wholly outside the UK

2 Exceptional items
201 2010
Us § uss
impairment of investment in subsidiary — (53,420
3 Taxation
The tax charge on the loss on ordinary actuvities for the year 15 a5 follows
2011 2010
uss uss
Current tax charge — —
4 Investments
Associated
undertaking
us s
Cost
At 1 May 2010 94,590
Disposal (94,590)
At 30 Apnl 2011 -
Imparrments
At 1 May 2010 53,420
Disposal (53,420}
At 36 April 2011 -
Net book values
At 30 Apnl 2011 -
At 30 Apni 2010 41,170

On 1 February 2011, cthe tormer subsidiary Astara Transit Temunal Limated was dissolved

No gains or losses were recogmsed from this event as the net book value of the investment

was equal to the creditor balance owed to the subsidiary
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Notes to the financial statements 30 Apnl 2011
5 Creditors amounts falling due within one year

2011 2010
uss us $
Trade creditors _— 3,656
Astara Transit Terminal Limited . —_ 41,170
Accruals 3,833 9,152
3,833 53,978

6 Creditors amounts falling due after more than one year
2011 2010
us s us s
Advance International Transport Inc 10,795 10,795
Directors’ loan account 84,976 55,253
95,771 66,048

Included 1n creditors 1s a loan of US$84,976 (2010 - UUS$55,253) which 1s owed on an
mterest-free basts, to a dircctor and sharcholder, | Kainel

Advance International Transport Inc 1s controlled by the directors of Advance Internanonal

Transport (UK) Linuted

7 Called up share capital

Allotted, called up

and fully paid

2011 2010

us s us $

2 Ordinary shares of £1 each 3 3

Each of the directors, | Kamel and § ] Kamel, have owned one share throughout the three

years ended 30 Aprl 2011, and control the company jomtdy

8 Profit and loss account
201
uss
Balance as at 1 May 2010 {71,653)
Retained loss for the period {21,381}
Balance as at 30 Apni 2011 (93,034)
9 Reconcliation of movements in shareholders’ deficit
2011 2010
uss us s
Equity funds
Opening shareholders’ deficit at 1 May 2010 (71,650) {4,495)
(Loss) for the financial period after taxation (21,381) {67,155)
Closing sharehelders’ deficit at 30 Apnil 2011 (93.031) (71,650)
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