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MARTIN JOYCE LIMITED

BALANCE SHEET
AS AT 31 DECEMBER 2021

2021 2020
as restated

Notes £ £ £ £
Current assets
Stocks 216,756 -
Deblors 4 1,792,216 1,433,886
Cash at bank and in hand 3,389,131 2.936,713

5,398.103 4,370,599
Creditors: amounts falling duc within one year
3 (974,293) (1,100,118

Net current assets 4,423 810 3,270,481
Capital and reserves
Called up share capital 6 100 100
Profit and loss reserves 4423710 3,270,381
Total equity 4,423,810 3,270,481
The dircetor of the company has clected not to include a copy of the profitand loss account within the financial statements.

These linancial statements have been prepared and delivered in accordance with the provisions applicable 1o companics subjeet Lo the
small companics regime.

The financial statements were approved and signed by the director and authorised for issue on 14 September 2022

M Joyee
Director

Company Registration No, 02847436
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MARTIN JOYCE LIMITED

NOTES TO THE FINANCIAL STATEMENTS

FOR THFE YEAR ENDED 31 DECEMBER 2021

1.1

Accounting policies

Company information
Martin Joyce Limited is a private company limited by shares incorporated in England and Wales. The registered office is Unit 7,
Hollybush Business Centre, Shipley Bridge Lane, Shipley Bridge, Horley, Surrey, RH6 9TL.

Accounting convention

These linancial statements have been prepared in accordance with FRS 102 “The Financial Reporting Standard applicable in the
UK ard Republic of Treland” (“FRS 102"} and the requirements of the Companies Acl 2006 as applicable o companics subject Lo
the small companics regime. The disclosure requirements of scetion A of FRS 102 have been applicd other than where additional
disclosure is requited to show a true and lafr view.

The financial statements are prepared in sterling, which is the functional currency of the company. Monetary amounts in these
financial stalements are rounded 1o the nearest £.

The financial statements have been prepared under the historical cost convention. The principal accounting policies zdopted are set
out below.

This cempany is a qualifying entity for the purposes of FRS 102, being a member of a group where the parent of that group
prepares publicly available consolidated financial statements, including this company, which are intended to give a true and fair
view of the assets, liabilities, financial position and profit or loss of the group. The company has therefore taken advantage of e
xemptions from the following disclosure requirements:

® Section 7 ‘Statement of Cash Flows’: Presentation of a statement of cash flow and related notes and disclosures;

® Section |1 ‘Basic Financial [nstruments” and Section 12 ‘Other Financial Instrument lssues: Interest income/expense and
net gains/losses for financial instruments not measured at fair value; basis of determining fair values; details of collateral.
loan defaults or breaches, details of hedges, hedging fair value changes recognised in profit or loss and in other
comprehensive income;

* Section 26 ‘Share based Payment’: Share-based payment expense charged to profit or loss, reconciliation of opening and
closing number and weighted average exercise price ol share options, how the fair value of options granted was measured,
measurement and carrying amount of liabilities lor cash-setiled share-based payments, explanation of modifications Lo
arrangements;

* Seetion 33 ‘Related Party Disclosures™: Compensation for key management personnel.

The financial statements of the company are consolidated in the financial statements of Martin Joyee Holdings Ltd. These
consolidated finuncial statements are available from its registered office, Unit 7, Hollybush Business Centre, Shipley Bridge Lane,
Horley, Surrcy RHG 9TL.

Turnover and Amounts recoverable from contracts

Turnover is recognised at the fair value of the consideration reecived or receivable for services provided in the normal course of

busingss, and is shown net of VAT and any trade discounts,

Gross amounts owed by contract customers are recognised by reference o the stage of completion when the stage ol completion,
costs neurred, costs o complete and the mark-up can be estimated reliably. The stage of completion s caleulatec by comparing
costs incurred, mainly in relation to contractual hourly stafl rates and materials, as a proportion of total costs. Where the outcome
cannot be estimated reliably, revenue is recognised only 1o the extent ol the expenses recognised that itis probable will be recover
e

Stocks
Stocks are stated at the lower of cost and net realisable value. Cost comprises direct materials for use in contracts and, where
applicable, those overheads that have been incurred in bringing the stocks to their present location and condition.

At each reporting date, an assessment is made for impairment. Any excess of the carrying amount of stocks over its estimated
selling price less costs to complete and sell is recognised as an impairment loss in profit or loss. Reversals of impairment losses are
also recognised in profit or loss.

page 2




MARTIN JOYCE LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2021

1.4

Accounting policies (Continued)

Construction contracts

Wherg the outcome of a construction contract can be cstimated reliably, revenue and costs are recognised by reference 10 the stage
of complction of the contract activity at the reporting ¢nd date. Variations in contract work, claims znd incentive payments are
included to the extent that the amount can be measured reliably and its receipt is considered probable.

When it is probable that total contract vosts will exceed total contract turnover, the expected loss is recognised as an expense
immediately.

Where the outcome of a construction contract cannot be estimated reliably, contract revenusz is recognised to the extent of contract
costs incurred where it is probable that they will be recoverable. Contract costs are recognised as expenses in the period in which
they are incurred. When costs incurred in securing a contract are recognised as an expense in the period in which they are incurred,
they are not included in contract costs if the contract is obtained in a subsequent period.

The appropriale amount 1o recognise in a given period is determined by reference 1o the stage of completion. The stage of
completion is measured by reference 1o the milestones reached in accordance with performance obligations. Costs incurred in the
year in connection with fulure activity on a contract are excluded lrom contract costs in determining the stage of completion. These
cosls are presented as stocks, prepayments or other assets depending on their nature, and provided it is probable they will be
recovered.

Cash and cash equivalents

Cash and cash equivalents are basic linancial assets and include cash in hand, deposits held at call with banks. olher shori-term
liguid investments with original maturitics of three months or less, and bank overdrafts. Bank overdrafls are shown within
berrowings in current liabilitics.

Financial instruments
The company has elected to apply the provisiens of Section |1 ‘Basic Financial Instruments’ and Section 12 *Other Financial
Instruments Issues” of FRS 102 to all of its financial instruments.

Financial instruments are recognised in the company's balance sheet when the company becomes party to the contractual provisions
of the instrument.

Financial asscts and liabilities arc offsel, with the net amounts sresented in the financial statements, when there is a legally
enforeeable right 1o set of the recogmised amounts and there 1s an miention Lo setle on a net basis or 1o realise the assel and scitle
the labihty simultancously.

Basic financial assets

Basic financial asscts, which include debtors and cash and bank balances, are initially measured at transaction price including
transaction costs und are subscquently carried at amortised cost using the effective interest method unless the arrangement
constitutes a financing transaction, where the transaction is measured at the present value of the future receipts discounted at a
market rate of interest. Financial assets classified as receivable within one year are not amortised.

Classification of finuncial liabilities

Financial liabilitics and cquity instruments are classificd according to the substance of the contractual arrangements entered into,
An cquity instrument is any contract that evidences a residual interest in the assets of the company after deducting all of its
liahilities.
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MARTIN JOYCE LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2021

1 Accounting policies (Continued)

Basic financial liabilities

Basic financial liabilitics, including ¢reditors and loans from fellow group companics that are classificd as deb, are initially
reeognised at transaction price unless the arrangement constitutes a financing transaction, where the debt instrument is measured at
the present value of the future payments discounted at a market rate of interest, Financial liabilities classified as payable within one
year are not amortised,

Debt instruments are subsequently carried at amortised cost, using the effective interest rate method.

Trade creditors are obligations to pay for goods or services that have been acquired in the ordinary course of business from
suppliers. Amounts payable are classified as current liabilities if payment is due within one vear or less. 1f not, they are presented as
nen-current liabilities. Trade creditors are recognised iritially at transaction price and subsequently measured at amortised cost
using the effective interest method.

L7 Equity instruments
Equity instruments issued by the company are recorded at the proceeds received, net of transaction costs. Dividends payable on
cquily instruments are recognised as liabilities once they are no lenger at the diseretion of the company.

1.8 Taxation
The tax expense represents the sum of the tax currently payable and deferred tax.

Current tax

The 1ax currcntly payable is based on xable profic Tor the yeur, Taxable profit differs Trom net profit as weported in the profit and
loss account beeause it excludes items of income or expense that are taxable or deductible in other years and it further excludes
items that are never taxable or deductible, The company’s liability for current tax is caleulated using tax rates that have been
enacted or substantively enacted by the Teporting end date.

Deferred tax

Deterred tax liabilities are generally recognised (or all iming differences and deferred tax assets are recognised 1o the extent that it
is probable that they will be recovered against the reversal of deferred tax liabilities or other Tuture taxable profits. Such assels and
liabilities arc not recognised if the timing difference arises rom goodwill or from the initial recognition of other assets and
liabilitics in a transaction that uffeets neither the tax profit nor the accounting profit.

The carrying amount of deferred tax assets is reviewed at cach reporting end date and reduced to the extent that it is no longer
probable that sufficient taxable profits will be available to allow all or part of the asset to be recovered. Deferred tax is caleulated at
the tax rates that ar¢ expected & apply in the period when the liability is scttled or the assct is realised, Detferred tax is charged or
credited in the proat and loss account, except when it relates to items charged or credited directly to equity, in which case the
deferred tax is also dealt with in equity. Deferred tax assets and liabilities are offset when the company has a legally enforceable
right to oftset current tax assets and liabilities and the deferred tax assets and liabilities relate to taxes levied by the same tax
autharity.

1.9 Employee benefits

The costs of short-term employee benefits are recognised as a liability and an expense, unless those costs are required to be
recognised as part of the cost of stock or fixed assefs.

The cost of any unused heliday entitlement is recognised in the period in which the employee’s services are received.

1.10  Retirement henefits

Payments to defined contribution retirement benefit schemes are charged as an expense as they fall due.

111 Leases
Rentuls payable under operating leuses. including any lease incentives received. are charged to profit or loss on a straight line basis
over the term of the relevant lease except where another more systematic basis is more representative of the time pattern in which
ceonomic benetits from the leases asset are consumed.
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MARTIN JOYCE LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2021

1 Accounting policies (Continued)

1.12  Government grants
Government grants are recognised at the fair value of the asset reccived or receivable when there is reasonable assurance that the
grant conditions will be met and the grants will be received.

A grant that specifies performance conditions is recognised in income when the performance conditions are met, Where a grant
does not specify performance conditions it is recognised in income when the proceeds are received or receivable. A grant received
before the recognition criteria are satisfied is recognised as a liability.

2 Judgements and key sources of estimation uncertainty

In the application of the company’s accounting policies, the ditector is required to make judgements, cstimates and assumptions
about the carrying amount of asscts and liabilitics that are not readily apparent from other sources, The cstimates and associated
assumptions are based on historical experience and other factors that are considered to be relevant, Actual results may differ from
these estimates.

The estimates and underlying cssumptions are reviewed on an ongoing basis. Revisions to accounting estimates are recognised in
the period in which the estimate is revised where the revision affects only that period, or in the period of the revision and future
periods where the revision affects both current and future periods.

Critical judgements

The following judgements (apart from those involving estitnates) have had the most significant effect on amounts recognised in the
financial statements.

Anmtonnts recoverable from contracts
When determining the amount recoverable from contracts at the year end a number of estimates have to be mude including the
stuge of completion, costs incurred, costs to complete and the mark-up.

3 Employees

The average monthly number of persons (including directors) emploved by the company during the vear was:

2021 2020

Number Numher

Total 28 26

4 Debtors

2021 2020

Amounts falling due within one vear: £ £
‘I'rade debtors ElEY 3,000
Gross amounts owed by contract customers 1.581,629 1,119,444
Other debtors 107,149 287,641
Prepayments and acerued income 190,845 22,000
1,790,523 1,432.085

Deferred 1ax asset 1.693 1,801
1,792,216 1,433,886
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MARTIN JOYCE LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2021

4 Debtors (Continued)

Gross amounts owed by contract customers are presented as debtors falling due within one year. This is a change in presentation
from previous reperting periods where amounts owed by contract customers have been presented as work-in-progress. The
comparative balances have been re-stated accordingly.

5 Creditors: amounts falling due within one year
2021 2020
£ £
Trade creditors 194,534 332,644
Corporation lax 413,004 534,393
Other taxation and soeial sceurity 114,129 75,609
Other creditors 252,626 157,472
974,293 1,100,118
6 Called up share capital
2021 2020 2021 2020
Ordinary share capital Numbher Number £ £
Issued and fully paid
Ordinary shures ot £1 cach 100 100 100 104}

In October 2021, the 100 Ordinary £1 shares were transferred to a holding company, Martin Joyce Holdings Ltd, as part of a
reconstruction.

7 Audit report information

As the income statement has been omitted from the filing copy of the financial statements, the following information in relation to
the audit report on the statutory financial statements is provided in accordance with s444(5B) of the Companies Act 2006:

The auditor's report was unqualified.

Statutory Auditor: Richard Place Dobson Services Limited
8 Operating lease commitments

Lessee

At the reporting erd date the company had outstanding commitunents for future minimum lease payments under non-cancellable
operating leases, as follows:

2021 2020
£ £
169,065 221,085

9 Related party transactions
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MARTIN JOYCE LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2021

Related party transactions (Continued)

The company became a wholly owned subsidiary undertaking of Martin Joyce oldings Lid in October 2021,

In accordance with the provisions under FRS 102 sections 19.2%9 to 19.33, Martin Joyvce Holdings Lid has chosen to adopt the
merger accounting method to account for the group reconstruction. The results and cashrlows of all the subsidiaries have been
brought into the group firom the beginning of the financial year and for the whole of the comparative period.

The company has taken advantage of the exemption under Financial Reporting Standard 102 paragraph 33.1A not to disclose
transactions with cther group companies.

Transactions with other companies under common control have been concluded under normal market conditions.

Dircctors' transactions

Dring the year, the company provided a loan and paid for expenses on behalt of the director totalling £483.398 (2020: £135.905).
Interest of £3.258 (2020; £719) was charged on these amounts during the year. The director repaid £529,580 (2020 £91.765) to the
company in relation to these ameunts. At the balance sheet date, the director owed the company £3.333 (2024: £46.257). which will
be fully repaid within 9 months of the year end.

Parent company

In the opinion of the director, the ultimate parent and contrelling entity is Martin Joyee Holdings Ltd. a company incorporated in
England and Wales, Martin Joyce Heldings Ltd prepares consolidared financial statements that inelude the results or this company.
These are available from its registered office at Unit 7, Hollybush Business Centre, Shipley Bridge Lane. Horley, Surrey, RH6 9TL
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This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companies Act 2006.



