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Strategic report for the year ended 31 December 2019

The Directors present their Strategic report on WPP Group {(Nominees) Limited (the "Company') for the year ended
31 December 2019.

Principal activities

The Company is a member of the WPP plc Group (the 'Group’). The Company's principal activity is to act as an
investment helding company.

Future developments
The Directors do not envisage any major change to the nature of the business in the foreseeable future.
Review of business

The Company made a profit for the year ended 31 December 2019 of £486,769 which will be transferred to
reserves (2018: a profit of £20,000 which was transferred to reserves).

The following transacticns toot place in the Company during the year:

a) On 22 October 2019, an investment in Kantar SA BY held at a net book value of £nil was transferred to Kantar
Square Two B.V. for a consideration at a fair value of £1,538 resulting in a profit on disposal of £1,538.

b) On 23 October 2019, an investment in WPP Holdings Spain S.L. held at a net book value of £nil was transferred
to WPP Marketing Communications Spain for a consideration at a fair value of £21 resuiting in a profit on disposal
of £19.

¢) On 5 November 2019, an investment in Kantar Paulista Participacoes Ltda held at a net book value of £nil, was
transferred to Kantar Square Two B.V. and Kantar Holdings (Nominees) B.V. for a consideration at a fair value of
£173,264 and £1 respectively resulting in profit of disposal of £173,264 and £1 respectively.

d) On 5 November 2019, an investment in TNS Servicos de Pesquisa de Mercado Ltda held at a net book value of
£nil and Kantar Worldpane! Brasil Pesquisa de Mercado Ltda. held at a net book value of £1 was transferred to
Kantar Holdings (Nominees) B.V. for a consideration at a fair value of £1 each resulting in total profit on disposal of

e) On 5 November 2019, an investment in Millward Brown Peru SRL held at a net book value of £nil, was
transferred to Kantar Square Two B.V. and Kantar Heldings (Nominees) B.V. for a consideration at a fair value of
£5,305 and £183 respectively resulting in a profit on disposal of £5,305 and £183 respectively.

f) On 5 November 2019, an investment in Kantar Worldpanel Peru S.A. held at a net book value of £nil was
transferred to Kantar Holdings (Nominees) B.V. for a consideration at a fair value of £860 resulting in a profit on
disposal of £860.

g) On 8 November 2019, an investment in TNS Mexico S A. de C.V. held at a net book value of £nil, was transferred
to Kantar Holdings {Nominees) B.V. for a consideraticn at a fair value of £1 resulting in a profit on disposal of £1.

b} On 15 Ncvemker 2019, an investment in Kantar Millward Brown SRL held at a net tcck value of £ril, was
wransferred to Kartar Square Two B.V. for a considerzticn at a fair value cf £11,169 resulting in a profit cn cispesal
cf£11,169.

i} On the same date, investimert in 7aylor Nelson Scfres Group Spain S.L. held at a net beok value of £nil, was
transferred tc Tavler Nelson Scfres B.V. for a censideraticn at a fair value of £2,232 rasulting in a profit cn disposal
cf £2232.

) On 21 Ncvaimker 2019, an invzsiment in Millwzr2 Brown Research india Private Limitec held at a net tock value
of £nil, was -zrsferred to Kar:zr Boldings (Normirees) B.V. for a ccrsideration at a fzir value of £341,474 resulting
in a profit cr. zisposal of £341,224.
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Strategic report for the year ended 31 December 2019

Dividends

In the prior and current year no dividend was proposed to the holders of any shareholding of the Company.

COVID-19

The coronavirus pandemic is adversely affecting and is expected to continue to adversely affect the Group's
business, revenues, results of operations, financial condition and prospects.

Due to the non-trading activities of the Company, the Directors do not expect a significant impact on the results of
operaticns or financial condition of the Company for at least the next 12 months from the date at which the financial
statements have been signed.

Going concern and liquidity risk
The Directors believe that preparing the financial statements on the geing concern basis is appropriate.

The Directors have assessed the potential impact that the global outbreak of Covid-19 has had on the liquidity,
performance and financial position of the Company for at least the next 12 months from the date at which the
financial statements have been signed.

As the Company is primarily an investment holder and does not trade, there is no expected impact to the financial
position of the Company as a result of COVID 19.

The Company has a cash balance of £2,113,446, net current assets of £2,758,924 and net assets of £2,877,762
and can therefore meet its short and long term obligations as they fall due.

After making enquiries, the Directors have a reasonable expectation that the Company has adequate resources to
continue operational existence for the at least next 12 months from the date of signing of the financial statements.
Additionally, the Company is a subsidiary of WPP plc and is therefore subject to the overall WPP plc financing
arrangements. The Directors believe that the principal risks and uncertainties affecting the going concem for the
Company are mitigated.

Financial risk management and principal risks and uncertainties

The Directors of the Company have considered the principal risks and uncertainties affecting the Company as at 31
December 2019 and up to date of this report. As the Company is primarily an investment holding Company with a
limited amount of transactions, the Directors believe that the Company has no principal risks and uncertainties other

than going concern and liquidity. Geing concern and liquidity risk are discussed above.

Key performance indicators {KPls)

209 2018 Change
£'000 £'000 %
Net assets 2,878 2,391 20.36%

The Direcicrs have discussed the performance ¢f the Company in the "Review cf business” section on page 1.

The Company is a wholly cwred subsidiary cf /PP plc. Fer this reason, the Cermpany's Directors believe that
further key rerformance incicaicrs for the Company are nct nezessary or appregriate for an understanding of the
develcpment, performar.ce cr pesition of the Zusiress. The perizcrmzance of WFP pic, which incluces this Company,
is discussed in the Group's annual report, which does not fcrm part of this repcrt. The financial statements of WPP
ple ars available at www wgpinvestor.com.
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{Registered numacer: 02757919)
Strategic report for the year ended 31 December 2019
Duty to promote the success of the Company

The Directors of the Company, as those of all UK companies, must act in accordance with section 172 of the UK
Companies Act 2006. The Directors are of the opinion that they have acted fairly and in good faith to promote the
success of the Company for the benefits of its members.

The Directors have carried out these duties and have made decisions and undertaken short and long term
strategies to maintain its financial performance and position. As stated on page 1, this company acts only as an
investment holding company and does not trade. The Directors continue to recognise the importance of maintaining
its high standards of business conduct and reputation.

The Directors are of the opinion that the remaining details of how they meet their duty is in line with those reflected
by the Directors of WPP plc in their Annual report. Refer to pages 104-105 of the Annual report of WPP plc
available at wpp.com for more information on how the Group directors meet their duty.

Post balance sheet events

In the period since 31 December 2019, the emergence and spread of Covid-19 has impacted the Group and its
clients. The coronavirus pandemic is adversely affecting and is expected to continue to adversely affect our
business, revenues, results of operations, financial condition and prospects.

The Company is continuing to monitor and review its liquidity and working capital. We are constantly reviewing cash
outflows and receipts to monitor our position.

it is clear that the impact of Covid-19 on the business will be significant, but it is not possible at this stage to quantify
the depth or duration of the impact. The impact of Covid-19 was treated as a ncn-adjusting subsequent event and
was not reflected within the 31 December 2019 financial statements.

Approved by the Board and signed on its behalf by,

D Conaghan

Director
6 October 2020
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Directors’ report for the year ended 31 December 2019

The Directors present their annual report and audited financial statements for the Company for the year ended 31
December 2019.

Results
The Company's results for the financial year are shown in the income statement on page 9.
Directors and their interests

The Directors of the Company who were in office during the year and up to the date of signing the financial statements
unless otherwise stated, were as follows:

D Conaghan {Appointed on 21 November 2019)
A Payne (Appointed on 21 November 2019)
C Van der Welle

S Winters {Resigned on & December 2019)

No Director had, during the year or at the end of the year, any material interest in any contract of significance to the
Company's business.

Directors' indemnity

Each of the Directors benefits from a third party qualifying indemnity given by the Company in respect of liabilities
incurred by the Director in the execution and discharge of their duties. The provision remains in force throughout the
financial year and up until the date of the report.

Directors’ responsibilities statement

The Directors are responsible for preparing the Annual Report and the financial statements in accordance with
applicable law and regulations.

Company law requires the Directors to prepare financial statements for each financial year. Under that law the Directors
have elected to prepare the financial statements in accordance with United Kingdom Generally Accepted Accounting
Practice (United Kingdom Accounting Standards and applicable law), including FRS 101 'Reduced Disclosure
Framework'. Under Company law the Directors must not approve the financial statements unless they are satisfied that
they give a true and fair view of the state of affairs of the Company and of the profit or ioss of the Company for that
period.

In preparing these financial statements, the Directors are required to:

= gelect suitable accouniing pclicies and then apply them consistently;

= make judgements and accounting estimates that are reasonable and prudent;

= state whether zpplicable UK Accounting Staridards, have been followed, subject tc arv material depariuras
disclesad z-d axplained in ine francial staterents; and

* prepare the frzancial statemrenis on the geing concern basis unless it is inapprepriziz 1o presume thel the
Company il zontinue in busiress.

Tre Dirzziors azre raspersible for kseping adaguate accounting recerds that are sufficent to sheow and explain the
Compary's vonzszctions and dioclose with rezzcrakle accuracy &t any time the frarcial positier ¢f the Company ard
enable th<7 (c ersure that 1oe dnancial statz-ents comply with the Companies ~ct Z006. They arz ziss responsible feor
safeguarz - g (he assets of 2 Company and rzrce for taking rezscnable steps for the pravention = 3 cetection of fraud

and other ' rzularities.
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Directors' report for the year ended 31 December 2019
Items in the Strategic report:

The following items have been included in the Strategic report on pages 1 to 3:
* principal activities and future developments;

review of business;

dividends paid or declared;

post balance sheet events;

going concern statement; and

principal risks and uncertainties.

Disclosure of information to auditor

As far as each of the Directors are aware, there is no relevant audit informaticn of which the Company's auditor is
unaware, and the Directors have taken all the steps that ought to have been taken to make themselves aware of any
relevant audit information and to establish that the Company's auditor is aware of that information. This confirmation is
given and should be interpreted in accordance with the provisions of s418 of the Companies Act 20086.

Independent auditor
Deloitte LLP are deemed to be re-appointed in accordance with an elective resolution made under s487 of the

Companies Act 2006.

Approved by the Board and signed on its behalf by,

D Conaghan
Director
6 Qctober 2020
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Independent auditor’'s report to the members of WPP Group (Nominees) Limited

Report on the audit of the financial statements
Opinion

In our opinion the financial statements of WPP Group (Nominees) Limited (the 'Company'):

give a true and fair view of the state of the Company's affairs as at 31 December 2019 and of its profit for the year
then ended:

have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice, including
Financial Reporting Standard 101 “Reduced Disclosure Framework”; and

have been prepared in accordance with the requirements of the Companies Act 2006.

We have audited the financial statements which comprise:
the income statement;

the balance sheet;

the statement of changes in equity; and

the related notes 1 to 16.

The financial reporting framework that has been applied in their preparation is applicable law and United Kingdom
Accounting Standards, including Financial Reporting Standard 101 "Reduced Disclosure Framework™ (United
Kingdom Generally Accepted Accounting Practice).

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and applicable
law. Our responsibilities under those standards are further described in the auditor's responsibilities for the audit of
the financial statements section of our report.

We are independent of the Company in accordance with the ethical requirements that are relevant to our audit of the
financial statements in the UK, including the Financial Reporting Council's (the 'FRC's’) Ethical Standard, and we
have fulfilled our other ethical responsibilities in accordance with these requirements. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Conclusions relating to going concern

We are required by ISAs (UK) to report in respect of the following matters where:

The Directors' use of the going concern basis of accounting in preparation of the financial statements is not
appropriate; or

The Directors have not disclosed in the financial statements any identified material uncertainties that may cast
significant doubt about the Company’s ability to continue to adopt the going concern basis of accounting for a period
cf at least twelve months from the date when the financial statements are authorised for issue.

We have nothing tc repont in respect of these matters.

Cther information

Tre Directors arz rasponsikle for the other infermaticrn. The other information comprisas T-e infermaticr irciuded in
the annual rercn, cther thar the financial staterments and our zuditor's report therecn. Our opiricn cn the financial
statements cdces not cover the ciher informaticn 2nd, except to the extent otherwise exglicitly statzd in our report,
we do not erzress any form of 2ssurance conciusicn thereon.
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Independent auditor's report to the members of WPP Group (Nominees) Limited (continued)

In connection with our audit of the financial statements, our responsibility is to read the other information and, in
doing so, consider whether the other information is materially inconsistent with the financial statements or our
knowledge obtained in the audit or otherwise appears to be materially misstated. If we identify such material
inconsistencies or apparent material misstatements, we are required to determine whether there is a material
misstatement in the financial statements or a material misstatement of the other information. If, based on the work
we have performed, we conclude that there is a material misstatement of this other information, we are required to
report that fact.

We have nothing to report in respect of these matters.

Responsibilities of Directors

As explained more fully in the Directors’ responsibilities statement, the Directors are responsible for the preparation
of the financial statements and for being satisfied that they give a true and fair view, and for such internal control as
the Directors determine is necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error.

In preparing the financial statements, the Directors are responsible for assessing the Company's ability to continue
as a going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting unless the Directors either intend to liquidate the Company or to cease operations, or have no realistic
alternative but to do so.

Auditor's responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance
with ISAs (UK) will always detect a material misstatement when it exists. Misstatements can arise from fraud or error
and are considered material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

A further description of our responsibilities for the audit of the financial statements is located on the FRC’s website
at: www frc.org.uk/auditorsrespensibilities. This description forms part of our auditor's report.

Report on other legal and regulatory requirements

Opinions on other matters prescribed by the Companies Act 2008

In cur opirion, based on the work uncentaken in the course of the audit:

the informzton given in g Strategic rapcrt z=nd Diractors' raport for the financial year for which the financl

statemerts are prepared is cersistent with the fnancial statemerts; and
the Strategic repert and the Riracters' repert hav2 been preparad in accordance with applicable legea! requirsments.

In th 2 light of the knew.'edge and undersizarding of the Ccrmzany and its envircnment obtair =€ in the course =i ize
auc:z. we have not ider Zfied any materiai misstatements ir ‘he Strategic rezcr cr the Directcrs’ raport.
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Independent auditor's report to the members of WPP Group (Nominees) Limited (continued)

Matters on which we are required to report by exception
Under the Companies Act 2006, we are required to report in respect of the following matters if, in our opinion:

adequate accounting reccrds have not been kept, or returns adequate for our audit have not been received from

branches not visited by us: or
the financial statements are not in agreement with the accounting records and returns; or

certain disclosures of Directors’ remuneration specified by law are not made; or
we have not received all the information and explanations we require for our audit.

We have nothing to report in respect of these matters.
Use of our report

This report is made solely to the Company's members, as a body, in accordance with Chapter 3 of Part 16 of the
Companies Act 2006. Our audit work has been undertaken so that we might state to the Company’s members those
matters we are required to state to them in an auditor's report and for no other purpose. To the fullest extent
permitted by law, we do not accept or assume responsibility to anyone other than the Company and the Company's
members as a body, for our audit work, for this report, or for the opinions we have formed.

Fdomd  Sder

Edward Salter (Senior statutory auditor)
For and on behalf of Deloitte LLP
Statutory Auditor

London, United Kingdom

6 October 2020
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Income statement
for the year ended 31 December 2019

2018 2018

S _ ... Notes _E'000_ _ E000
Impairment of investments 8 (87) -
Profit on disposal of investments 8 536 -
Income from investments . . SR 4 '
Profit before interest and taxation 489 20
Profit before taxation 4389 20
Taxation 7 . .2 y
Profit for the year 487 20

The results disclosed above for both the current year and prior year relate entirely to continuing operations.

The Company has no other comprehensive income during either the current year or prior year and therefore no separate

statement of comprehensive income has been presented.
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(Reg.sterad numker: J2757519)

Balance sheet
As at 31 December 2019

2019 2018
Notes £'000 £'000
Non-currentassets e
Investrqe_rjtg_lr_lragsomates .8 M9 208
Total non-currentassets . ... ... ... M 208
Current assets e e e e e e e e e
Trade and other receivables 9 660 658
Cashand cashequivalets . .. ______._._____2114 = _153%
IQE?JE‘.’E?DLE??EE_ e e e e e e TTA 2197
Totalassets 7 28983 2403
Current liabilities o ‘ ) S ) S o
Bank overdraft {1) (N
Trade and other payables o ) 10 (14 «an
Total current liabilities ) ] o ) (15) (12)
Net current assets 2,759 2,185
Total assets less current liabilities 2,878 2,391
Total liabilities . ' o o (19) (12)
Net assets 2,878 2,391
Equity
Share capital 11 250 250
Retained earnings 2,628 2,141
Shareholder's funds 2,878 2,391

The financial statements on pages 9 to 19 were approved by the Board of Directors on 6 October 2020 and signed on its
behalf by:

D Conaghan
Director
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{Registered number: 02757519)

Statement of changes in equity
for the year ended 31 December 2019

As at 1 January 2018

Profit and total comprehensive income for the year
As at 31 December 2018 A
Profit and total comprehensive income for the year
As at 31 December 2019

. ...Foog

Share
capital

250

250

250

Retained
earnings

2121

20

2141

487
2,628

£000

Total

£000

2,371

20
2391

487
2,878



2.0

Mitsd

Notes to the financial statements for the year ended 31 December 2019
Presentation of the financial statements

General information
The Company is a privale Company, limited by shares and is incorporated in the United Kingdom under the Companies Act 2006. The Company is
registered in England and Wales. The address of the registered office is Sea Containers House 18 Upper Ground London SE1 9GL United Kingdom.

The Company's principal and business activities, future development and a review of its performance and position are set out in the Strategic report on
Pages 1 to 3.

Summary of significant accounting policies

The principal accounting policies applied in the preparation of these financial statements are set out below. These policies have been consistently
applied, unless otherwise stated.

Basis of preparation

The financial statements have been prepared in accordance with Financial Reporting Standard 100 Application of Financial Reporting Requirements
("FRS 100"} and Financial Reporting Standard 101 Reduced Disclosure Framework ("FRS 101").

These financiai statements have been prepared on the gaing concem basis under the histerical cost convention and in accardance with the Companies
Act 2006,

Please see 'Going concern and liquidity risk' section in the strategic report for the Going concem assessment of the Company including the impact of
COVID-19.

Disclosure exemptions adopted

In preparing these financial statements the Company has taken advantage of all disclosure exemptions conferred by FRS 101. Therefore these
financial statements do not include the disclosures required by:

« Paragraphs 45(b) and 46 to 52 of IFRS 2, 'Share-based payments' (details of the number and weighted-average exercise prices of share
opticns, and how the fair value of goods or services received was determined);
« I[FRS 7, 'Financial instruments: disclosures';
= Paragraphs 91 to 99 of IFRS 13, 'Fair value measurement' {disclosure of valuation techniques and inputs used for fair value measurement of
assets and liabilities);
= Paragraph 38 of IAS 1, 'Presentation of financial statements' comparative information requirements in respect of
(i) paragraph 79(a) (iv) of IAS 1;
(i) paragraph 73(e) of IAS 16 Property, plant and equipment;
(i) paragraph 118(e) of IAS 38 Intangible assets (reconciliations between the carrying amount at the beginning and end of the period), and
(iv) paragraph 62(a) and (b} of IAS 40 Investment property;
* The following paragraphs of IAS 1,'Presentation of financial statements"
- 10(d) (statement of cash flows)
- 10{f} (a balance sheet as at the beginning of the preceding period when an entity applies an accounting policy retrospectively or make a
retrospective restatement of items in its financial statements, or when it reclassifies items in its inancial statements:,
- 16 (statement of compliance with all IFRS),
- 38A {requirements for minimum of two primary statements, including cash flow statements),
- 38B-D (additional comparative information),
- 40A-D (requirements for a third balance sheet),
- 111 (cash flow statement information), and
- 134 - 136 (capital management disclosures).
« [AS 7, 'Statement of cash flows'
« Paragraph 30 and 31 of IAS 8 'Accounting policies, changes in accounting estimates and errors’ {requirement for the disclosure of informaticn
when an entity has not applied a new IFRS that has been issued but is not yet effective);
» Paragraph 17 of {AS 24, 'Related party disclosures' (key management compensaticn);
» The requirements in IAS 24, 'Related party disclosures' to disclese related party transactions entered into between two or more wholly cwned
members of a group;
« Paragraph 134 and 135 of |AS 36 'Impairment of assets': and
« Second sertence of paragragch 110 and paragraphs 112(a), 114. 115, 118 118(a) to (c), 120 to 127 and 129 of IFRS 15 Revenue from contracts with
CUSiCmers.

These firarcial statements are separate financial sisiements The company is exempt from the preparation and delivery cf consolidated finarcial
statemer:s tecause it is inclucec in the Group finarcial sictements of WRP plc. These are avallatie at www.owppinvestor.cem.

Tre rreparation of firarcial statements it corformity with FRS 101 raguires the use cf certain critical accounting estimates. It also reguires
maragement to exercise Jts jucgement in the prccess of applying the Cempany's acccurting pclicies. The areas rvolving a higher cegree of
‘uegement or complexity or areas where asaumpticns and estimates are significant to the finar cial statements are discicsed in Note 3.

Amendments to Inter-ational Financial Reperiing Standards (JIFRSs} and the new Interprztations that are mandatarily effective for the current
Jear

'n e current year, tha Company has applied a number of amendments to IFRSs or IFRIC snterpretations issuec Ly the International Accounting
“=-dards Board (1£5Z  that are mandatoniy »f"active for an accountr.g period that begins cr 2r after 1 January 22 . N< new accounting s:ancdards
~i o2 matoo o 1 ar the Cory:rv or “he vear enced 37 Cecamber 2018 Tre cther arendmeni: L oo ourting stanciios o FRIC

CLave T sy omatenal imez - ce Dzclesures or or e arcurts reportec  'Ese f-ancial stat.
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Notes to the financial statements for the year ended 31 December 2019

Summary of significant accounting policies {continued)

Consolidation

The Company is a wholly owned subsidiary of the ultimate parent Company and as such has taken advantage of the exemption from prepanng group
financial statements under section 400 of the Companies Act 2006. It has also met all of the exemption conditions under section 400 of the Companies
Act 2006. WPP plc, a Company incorporated in Jersey, is the Company’s ultimate parent undertaking and controlling party. The largest group of
undertakings for which group financial statements are prepared and which include the results of the Company are the consolidated financial statements
of WPP plc. The registered address of WPP plcis 13 Castle Street, St Helier, Jersey, JE1 1ES. Copies of the consolidated financial statements can be
cbtained from www.wppinvestor.com. The smallest group of undertakings for which group financial statements are prepared and which include the
results of the Company are the consolidated financial statements of WPP Jubilee Limited, registered in the England and Wales. The registered
address of WPP Jubitee Limited is Sea Containers House, 18 Upper Ground, London, SE1 9GL, United Kingdom. The immediate parent undertaking is
WPP Group (UK) Ltd. These financial statements are separate financial statements.

Foreign currency translation

ltems included in the financial statement of the Company are measured using the currency of the primary economic environment in which the Company
operates (the 'functional currency'). The functional and presentation currency of the Company is Pound Sterling (£).

Finance income and expense
Finance income and expenses are recogrised on an accruals basis using the effective interest method.

Dividends paid and received

Interim dividends and final dividends received are included in the income statement in the year in which the right to receive the payment is established
Interim dividends paid are deducted from reserves in the year in which they are paid. Final dividends paid are recorded in the reserves upon
shareholder approval. Dividends in specie are recognised at their fair value at the date of receipt.

Taxation

The tax expense for the period comprises current tax. Tax is recogrised in the income statement, except to the exient that it relates to items
recogn:sed in other comprehensive income or direcily in shareholders' funds. In this case, the tax is also recognised in other comprehensive income or
directly in sharenolders; funds respectively.

The current tax charge 1s calculated on the basis of the tax laws enacted or substantively enacted at the balance sheet date in the countries where the
Company operates and generates taxable income. Management pericdically evaluates positions taken in tax returns with respect to situations in which
applicable tax regulation is subject to interpretation. i establishes provisions, where appropriate, on the basis of amounts expected to be paid to the tax
authorities.

Investment in associates

An associate is an entity over which the Company has significant influence and that is neither a subsidiary nor an interest in a joint venture. Significant
influence Is the power to participate in the financial and operating poiicy decisions of the investee but is not control or joint control over those policies

Investments in associates are held at cost less accumulated impairment losses.

Trade and other receivables

Trade and other receivables are amounts due from customers for service performed or gocds sold in the ordinary course of business. If collection is
expecied in one year or less {or in the normal operating cycle of business, if ionger), they are classified as curent assets. If not, they are presented as
non-current assets.

Trade and other receivables are earried at original invoice amount less any provisions for doubtful debts.

Provisions are made where there is ewidence of a risk of non-payment, taking into account ageing, previcus experience and general eccnomic
conditions. When a trace or other receivakle is determined to be unccilectable it 1s wntten off. firstly against any provisions available and then to the
[ncame statement.

The Company apriies *he IFRS 9 simplified appreach to messurirg excected credit losses which uses a fifetime 2xgzected loss allowance for all trade
receivables and ccriract assets.

To measure the avzecizd credit losses trzce rsceivakles and ceriract 3ssets have beer jrouced based on sharsd crcit sk characternstics and days
cast due. The coriract assets relate to urolled werk In prograss and have substantially the same risk charzcter stics as the ‘rade recervatles for the
same types ¢f coruvacis, The Compary ras therefore conciLeen that the expected 'css “3tes for trade recs v aCIES are a reascratis agoreximation of
the loss razes ‘or the contract assets

Subsequent -zccveries of amounts zr2wicusly provided for zre credited to the inczime statement. Long-ie-m rzceivables are diz.zunied where the
effect is maiz-al.

Cash and ¢z equivalents

Cash arcd - .- Zouivalents comeonzz cash in hand, currari falances with banks
aree o o 0 o Todbank o=t 50 Tash equivao s oo iuis investme
- Z.anificas T Tvalls CooveTmrans are st ¢ carztsiy withings

I osmifar institutiers L3t igusd investme 2 ot migtunties of
i conve: TTeo ATIOUr. SToCave ar
ssinther -
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Noates to the financial statements for the year ended 31 December 2019

Summary of significant accounting policies (continued)

Trade and other payables
Trade payables are obligations to pay for goods or services that have been acquired in the ordinary course of business from suppliers.

Trade and other payables are initially recognised at fair value and then held at amortised cost using the effective interest method. Long-term payables
are discounted where the effect is material.

Share capital

Ordinary shares are classified as equity. Incrementzl costs directly aftributable to the issue of new ordinary shares or options are shown in equity as a
deduction, net of tax, from proceeds.

Critical accounting judgements and key sources of estimation uncertainty

in the application of the Company’'s accounting policies, the Directors are required to make judgements (other than those invalving estimations) that
have a significant impact on the amounts recegnised and to make estimates and assumpltions about the carrying amounts of assets and liabilities that
are not readily apparent from other sources. However, in the opinion of the Directors there are no critical judgements that have been made in the
process of applying the accounting policies. The estimates and associated assumptions are based on historical experience and other factors that are
considered to be relevant. Actual results may differ from these estimates.

Critical accounting estimates and assumptions

The Company makes estimates and assumplions conceming the future. The resulting accounting estimates will, by definition, seldom equal the related
actual results. The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are recognised in the
pediod in which the estimate is revised if the revision affects only that period, or in the pericd of the revision and future periods if the revision affects
both current and future periods. The estimates and assumptions that have a significant risk of causing material adjustments to the camying amounts of
assets and liabilities within the next financial year are addressed below:

Impairment of investments

Investments in subsidiaries and asscciates are held at cost less accumulated impairment losses. Annual impairment tests are carried out to ascertain if
the carrying value of investments are impaired. These tests comprise a comparison between the carrying vaiue of investment in subsidiary and
associates and the net asset value of the subsidiary and assocciates. In some instances, valuations of subsidiary companies and associates are
prepared. Valuations for impaiment tesis are based on established market muttiples or risk-adjusted future cash flows over the estimated useful life of
the asset, where limited, discounted using appropriate interest rates.

The assumptions relating to future cash flows, estimated useful lives and discount rates are based on business forecasts and are therefore inherently
judgemental. Future events could cause the assumptions used in these impairment tests to change with a consequent adverse effect on the future
results of the Company.

Employees
The Campany has no employees (2018 nil).
Directors’ remuneration

During the year, the Directors of the Company were remunerated as executives of the Group. They received no remuneration in respect of their
services to the Company (2018: £nil).

Income from investments

2019 2018

£000 £'000

Dividends from subsidiaries .40 20
40 20

The company received the dividend from the following group companies:

Date Company Amount (£)

18 April 2019 AKQA Media Incia Frivate Lirmited 22
25 June 2019 Matrix Publicities & Media india Private L.mited 867
25 June 2019 Mediaedge CIA Incia Private Limited 515
28 June 2019 Raymond Sp z.0 0 353
03 June 2019 Genesis BCW Private Limited 48

11 Cctober 2C19 WPP Mexicc SRL de CV I7 892
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Notes to the financial statements for the year ended 31 December 2019

Taxation

Current tax:
Withholding tax (2018: UK Corporation tax rate of 19.00%)

Tolaleumentax e e e AL

The tax assessed for the year differs from the corporation tax rate in the UK for the year ended 31 December 2019 of 19.00% (2018: 19.00%).

2019 2018
Reconctliation of total tax charge for the year : o £000  £'000
Profit before taxation 489 20
Prafit on ordinary activities at the UK statutory rate of 19.00% (2018: 18.00%) 93 4
Effects of:
Overseas tax 2 -
Impairment of investments not taxable 17 -
Dividend income not taxable {8) (4
Profit on disposat of investments . (102) -
Total {ax charge for the year 2 -

Factors that may affect future tax charges:

The UK tax rate for the year ended 31 December 2019 is 19%. Further reductions to 17% to be effective 1 April 2020 were enacted as part of the
Finance Act 2017 on 27 April 2017. A further change to the UK tax rate was substantively enacted on 17 March 2020 reversing the reductions to 17%
meaning the applicable rate from 1 April 2020 now remains at 19%. However, as this change was substantively enacted after the balance sheet date
the tax rate used for deferred tax purposes is 17%.

Investments

Associates

£'000

Cost
At 1 January 2018, 31 December 2018 and 31 December 2019 ‘ 206
Accumulated impairment
At 1 January 2018 and 31 December 2018 -
Impairment charge for the year (B7)
At 31 December 2019 ‘ ' {87)
Carrying value at 1 January 2018 and 31 December 2018 206
Carrying value at 31 December 2019 119

The Company transferred the follewing investments during the year:

a) On 22 October 2018, an investment in Kantar SA BV held at a net book value of £nil was transferred to Kantar Square Twg B.V. for a consideration
at a fair value of £1,538 resulting in a profit on disposal of £1,538.

b) ©n 23 Oclober 2019, an investment in WPP Holdings Spain S.L. held at a net book value of £nil was transferred to WPP Marketing Communications
Spain for a consideration at a fair value of £21 resulting in a prefit on cisposal of £19.

¢) On 5§ November 2C78, an investment in Kantar Paulista Participacces Ltda held at a net book vaiue of £nil, was transferred to Kantar Square Two
B.W and Kantar Holdirgs (Ncminees) B.V. for a consideration at a fair value of £173.264 and £1 respectively resulting in profit of disposal of £173 264
ard 21 respectively.

31 Cn 5 November 2C'S. ar investment in TNS Servicos de Pesguisa de Mercado Lida heid 2t 2 net book value of £-if ard Kantar Werldparel Erasil
s Lisa de Mercado Li¢a. heid at @ net book value of £1 was transferrec ¢ Kantar Holdings (Nciminees) B V. for a ccrs.ceration at a fair value ci £1
25cn rasulting in total Sroft on disposal of £1 £4.

o

2) Cn 5 Novemrcer 2C78, ar investmer: ir Millwara Brown Peru SRL reid at a net bock value of £l was trarsizrrec ¢ Kantar Sguars 7we 3.V ard
Kantar Holdings {Ncminees) B.V. for a zorsiceration at a fair value of 25 305 and £183 resgpecuvely resulting ir 3 zrofit on cdisposal of 22 2C£ and £183
respectively

f) On 5 Novemnker 2013, an investiment i Xartar Worldpanel Peru 5 A, held at a net beek value of £nil was trarc’amed to Kantar Holdings (Nominees)
BV for a consice-sticn at a fair value cf 23€0 resulting in a prcfit cr disposal of £860

g) On 8 Novemker 2019, an investment in TNS Mexico S.A. de C.V held at a net bock value of £nil, was trarsarred to Kantar Holdirgs (Nominees)
BV for a cons.ce zticn at a fair value of £ resulting n a prefit cn Zispesal of £1
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Notes to the financial statements for the year ended 31 December 2019

Investments (continued)

h} On 15 November 2019, an investment in Kantar Millward Brown SRL held at a net bock value of £nil, was transferred to Kantar Square Two B.V. for
a censideraticn at a fair value of £11,169 resulting in a profit on disposal of £11,169.

i) On the same date, investment in Taylor Nelson Sofres Group Spain $.L. held at a net book value of £nil, was transferred to Taylor Nelson Sofres
B.V. for a consideration at a fair value of £2,232 resulting in a profit on disposal of £2,232.

j) On 21 November 2019, an investment in Millward Brown Research India Private Limited held at a net book value of £nil, was transferred 10 Kantar
Holdings (Nominees) B V. for a consideration at a fair value of £341,424 resulting in a profit on disposal of £341,424.

On 31 December 2019, the Company wrote down £87,069 from the camying value of its investment in Hill & Knowiton International Belgium SA of
£45,900 and Kantar Research {Bangladesh) Private Limited of £41,169.

Details of the subsidiary undertakings and associates of the Company as at 31 December 2019 are given in Note 16.

Trade and other receivables

2019 2018
£000 £'000

Amounts due within one year
Amounts owed by Group undertakings 658 658
Other receivables ) 2 R
660 658

The amounts owed by Group undertakings are unsecured, interest free, have no fixed date of repayment and are repayabie on demand.

Trade and other payables

2018 2018
£000 £000

Amouints falling due within one year
Amounts owed to Group undertakings 1 1"
Other payables and accruals 3 -
14 11

The amounts owed to Group undertakings are unsecured, interest free, have no fixed date of repayment and are repayable on demand.

Share capital

2019 2018 2019 2018
Number of Number of
shares shares £ £
Issued and fully paid
Ordinary shares of £1 each (2018: £1 each) . . 250,002 250,002 250,002 250,002
250,002 250,002 250,002 250,002

Guarantees

Syndicated banking arrangement

The Company participates in group banking arrangements with its ultimate parent Company, WPP plc, and has access to a group cash management
facility. The Company guarantees the facility to the extent of its cash deposited in the UK with its clearing bank. The Company, together with its ultimate
parent Company, WPP pic, and certain other subsidiary uncertakings, is a party to the group's syndicated barking arrargements. The Company has
jortly and severally guaranteed the torcwings uncer these arrangement. Details of these arangements are included 1n the finarcial statements of
WFF pic.

Avuditor's reurcration

Aucitor's remurerstion of £3,238 for the w=ar ended 31 Cecer-te: 2018 has beer berne tv ancther Group ertiiy 2018 £3.175 borme v zrother Group
entity).

Pest Balance sheetgvents

In the z&#r.cc since 31 Decem 9 nas impacted the Growe 3rd s chents. Tire 22roravirys pandemic (s

27 "% the emergerce 3ng spread of Covid-|

adverze., afaching and is expec 27 1o continue to acvssely sffect our businmess ~avenues, results of 2o<ratans, inancial core ~.2r and prospects.
The Ccrcary is continuing tc = sritor and review its 1oLidity and working cap.oal. We are constant! -1.i1eving cash outfle: 2o receipts to monitz:
our pcz=cn.

t the impact of 2 -3 on the busines. v te significant, but 1 15 nat possible at =2 317 2 to quantify tr -+ or duration of =
‘mpact of Covi:-". . : ireated as a ‘¢ 3o wsting subsequert vent and was not -1 owitrin the 37 - =7 7718 finar
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MNotes to the financial statements for the year ended 31 December 2019

Related party transactions

As a whelly owned subsidiary of the ultimate parent Company, WPP plc, advantage has been taken of the exemption afforded by FRS 101 'Reduced
Disclosure Framework' not to disclose any related party transactions with other wholly owned members of the Group, or information around

remuneration of key management personnel compensation.

Associates

The assocciates of the Company as at 31 December 2019 are as follows:

Direct shares

tndirect shares

Company held {%} held(%) Security Address of the registered office
AKQA Media India Private Limited 0.01% 0.00% Ordinary M
Always Hong Kong Limited 50.00% 0.00% Ordinary (2)
Ambassador Square 0.00% 0.00% Ordinary 4)
Always Marketing Hotdings Limited 0.00% 32.50% Ordinary (2)
Aiways Marketing Holdings Ltd.(Taiwan Branch) 0.00% 32.50% Ordinary &)
Artwork Direct Limited 0.01% 0.00% Ordinary 4)
Beaumont Square 0.00% 0.00% Ordinary €3]
Behigh SA 0.01% 0.00% Ordinary (6)
Belgrave Square 0.00% 0.00% Ordinary ()]
BLAH Participacoes Ltda 0.00% 0.00% Ordinary (58)
Burson Conn & Wolfe Peru SAC. 0.00% 0.00% Ordinary {56}
Burson Cohn & Wolfe SPRUBVBA 0.01% 0.00% Ordinary (44)
Campaign Planning Limited 1.00% 0.00% Ordinary 4
Conguest Marketing Communications (Hong Kong) Limited 50.00% 0.00% Ordinary 2
Conquest Marketing Communications (Taiwan) Limnited 50.00% 0.00% Ordinary (2)
David Communications Group Limited 50.00% 0.00% Ordinary (2)
Enduring Organisation Two 0.02% 0.00% Ordinary (3)
External Solutions Consulting, S.de R.L. de C V. 0.03% 0.00% Ordinary (14)
Flexible Grganisation 0.00% 0.00% Ordinary (4
Genesis BCW Private Limited 0.01% 0.00% Ordinary {34)
Geometry Global Company Limited 50.00% 0.00% Ordinary (9
GroupM (Shanghai) Advertising Co. 1td 0.00% 50.00% Ordinary {12)
GroupM Belgium SA 0.10% 0.00% Ordinary (10}
GroupM Communications Hong Kong Limnited 50.00% 0.00% Ordinary {11)
GroupM Limited 50.00% 0.00% Ordinary 4
GroupM Slovakia s.r.0. 1.00% 0.00% Ordinary (13)
GroupM Trading Beigium SA 0.10% 0.00% Qrdinary (30)
GroupM Trading Peru 5. A. 0.05% 0.00% Ordinary {14)
Guangzhou Insight Brand Consulting Company Limited 0.00% 15.00% Ordinary {20}
Guangzhou Newsun insight Advertising Company Limited 0.00% 15.00% Ordinary {20)
Hill & Knowlton International Belgium SA 0.03% 0.00% Ordinary {45)
Hill and Knowlton Asia Limited 0.89% 0.00% Ordinary ()]
Hill and Knowlton Asia Pacific Limited 1.00% 0.00% Ordinary {15)
Hindustan Thompson Advertising Private Limited 0.00% 0.00% Ordinary {29)
Hogarth & Ogilvy (Taiwan) Co., Ltd 0.86% 0.00% Ordinary {36)
Hong Kong Dawscn Marketing Communications Company Limited 50.00% 0.00% Ordinary (2)
Hug Digital LLC 0.00% 0.00% Ordinary (57)
Hug Digital Private Limited 0.00% 0.00% Ordinary (58)
J Walter Thompscn S A. de C.V. 0.05% 0.00% Ordinary (17)
J Walter Thompscn SA (Guatemala) 0.01% 0.00% Ordinary (18)
J Walter Thompson SA (Nicaragua) 1.00% 0.00% Ordinary (19)
J \Walter Thompscn, Sociedad Anonima 0.03% 0.00% Ordinary (486)
J.Walter Thompscn Scemgany (North Asia) Limited 0.00% 0.00% Ordinary (2)
JWT Mexico, SR.L. de C V. 0.00% 0.00% Ordinary (21)
Karar Analytics India Private Limited 0.02% 0.00% Ordinary (1)
Kzrwar Fasearch {Banglacesh) Pvt. Lid C.02% 0.00% Ordinary (48)
Kirztic E=lgium SA 0.10% 0.00% Ordinary (19)
Kingswey Media Services Limited 20 00% 0.00% Ordinary (4}
Lazsicresro 1C 00% 0.00% Ordinary (24)
Wammer Commumcaticrs Limited Q01% 0.00% Ordinary (4]
Mamx Fublicties & Meacia india Pvt Lid 0.01% 0.00% Ordinary (25)
Maxus Belgium SA ¢.09% 0.00% Ordinary (30)
AleciaCom Belgium SA C.00% 0.00% Ordinary (6)
Vediacom Peru S.A, 0 00% 2.00% Ordinary (14)
vlediaedge:cia India &t Ltd 0.01% 2.00% Ordinary (1)
i ward Brown Lid, 0 00% Z.00% Ordinary (2)
1. rwvard Brown Myn 0.00% 2.00% Ordinary (47}
- Zshare SA (Bel: 0.10% 2 0C% Ordinary (10

w2 Oil 013% PRl Orcirzry (z

Tomar. £ 00% CICs Ordinery (5u;
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Notes to the financial statements for the year ended 31 December 2019

Associates {continued)

Direct shares

Indirect shares

Company held (%) hekd(%) Security Address of the registared offica
Ogilvy & Mather (China) Holdings Limited 50.00% 0.00% Ordinary [C]]
QOgilvy & Mather (China) Limited 0.01% 0.00% Ordinary (9)
Ogilvy & Mather (Hong Kong) Private Limited 010% 0.00% Ordinary {9}
Ogilvy & Mather Advertising SRL 0.99% 0.00% Ordinary (31)
Ogilvy & Mather Colombia S.A.S 5.48% 0.00% Ordinary (31)
Ogilvy & Mather Marketing Communications Limited 0.10% 0.00% P?e“fj;rr‘:r:ycé ©
Ogilvy & Mather Marketing Services Limited 0.00% 0.00% Ordinary {9)
Ogilvy & Mather Public Relations Limited 1.00% 0.00% Ordinary (4}
QOgilvy Advertising Ltd 0.00% 0.00% Ordinary (16)
Ogilvy Group Ltd 1.00% 0.00% Ordinary (32)
Ogilvy Health Limited 50.00% 0.00% Ordinary {9)
Ogilvy Primary Contact Limited 0.01% 0.00% Ordinary {4)
Cgilvy Public Relations Worldwide Limited (Hong Kong) 0.04% 0.00% Ordinary (9}
Qgilvy Services Central Eastern Europe SRL 0.00% 0.00% Ordinary 5N
OgilvyOne Teleservices Limited 1.00% 0.00% Ordinary {4)
QgilvyOne Worldwide Hong Kong Limited 0.00% 0.00% Ordinary {9)
Ogilvyone Worldwide Limited (UK) 0.00% 0.00% QOrdinary 4)
Openmindworld S5A 0.01% 0.00% Ordinary 6)
Permanent Organisation 0.00% 0.00% Ordinary {4)
Possible Werldwide Comunica tac Ltd 0.01% 0.00% Ordinary (33)
PPR Comunicagiones de Mexico, S.de R.L. de C.V. 0.00% 0.00% Ordinary (52)
PPR South Asia Private Limited 0.10% 0.00% Ordinary (34)
Raymond Sp. z.a.0 0.10% 0.00% Ordinary (35)
PTR Comunicacoes Ltda 0.00% 0.00% Ordinary (59)
Pulse Communications 1L td 50.00% 0.00% Ordinary 9)
RedWorks Limited 0.25% 0.00% Ordinary {9}
Relationship Marketing Greup Limited 50.00% 0.00% Ordinary 2)
RMG Connect Colombia Ltd 0.01% 0.00% Ordinary {7}
S H.Benson Intemnational Limited 0.00% 0.00% Ordinary 4)
Sirius Holdings 1.00% 0.00% Ordinary 3
Social at Ogilvy, Hong Kong Limited 50.00% 0.00% Ordinary ©)
Soho Square Hong Kong Limited 50.00% 0.00% Ordinary 9)
Storytelling Communications Peru S.A.C. 0.10% 0.00% Ordinary (14)
Superunion Brand Consulting Limited 0.00% 0.00% Ordinary 9)
Team Young & Rubicam LLC (Egypt) 0.10% 0.00% Ordinary (37)
The Bridge Communications Company Limited 0.00% 0.00% Ordinary @
The GroupM ESP Clever Company S.R.L. de C.V. 0.03% 0.00% Ordinary (38)
The GroupM ESP Trading Company, S.R.L. de C.V. 0.00% 0.00% Ordinary (38)
TNS RMS East Africa Limited 0.01% 0.00% Ordinary (39)
VBATMX S.deRL.deCV. 50.00% 0.00% Ordinary (40)
Wavemaker LLC 0.01% 0.00% Ordinary (60)
Wavemaker SA 0.02% 0.00% Ordinary (10)
WPF (Porto Alegre) Participacoes Lida 0.00% 0.00% Ordinary (6)
WPP Air 1 Unlimited Company 0.00% 0.00% Ordinary (41)
WPP Air 3 0.00% 0.00% Ordinary (41)
WPP Atticus 0.00% 0.00% Ordinary 4
WPP Captive Holdings Limited 0.00% 0.00% Ordinary {11)
WPP do Brasil-Participacoes Lida 0.00% 0.00% Ordinary (61)
WPP Ireland Limited 1.00% 0.00% Ordinary {41)
WPP Business Services, S. de R.L.deC.V 50.00% 0.00% Ordinary {21
WPP Dotcom Heldings (Six) 33.00% 0.00% Ordinary (3)
WPP Finance (UK) 33.00% 0.00% Ordinary {3)
WPP Finance 2010 50.00% 0.00% Ordinary (3
WPP Finance Ore Limited 0.00% 0.00% Ordinary 4
WPP Group (Asia Fac:fic) Limited 0.00% C.00% Qrcirary (1)
WPP Marketing Ccmmunications (Heng Kcrg) L.mited 0.00% 2.00% QOrdinary (11}
WPP Markettng Ccmmunications (Fut) Lig 0.01% C.00% Ordinary (42)
'WPP Marketirg Commurications Ircia Pyt Lid 0.01% 2.00% Crdirary (22)
WPP Mexicc, SRL . deCV 0.87% 0.00% Crdinary 27
WPP Phcerix 2C04 50.0C% 0.00% Grdinary 3)
WPFP Seccre, 5 de RL. deCV 0.20% 0.00% Crdinary 21
Wundermar LLC 0.20% 0.00% Crdinary (48)
Wundermar Thompson (Taiwan) Limited 50.00% 0.00% Crdinary (2}
wWundermai ~Thompson Brussels NV 0.C0% 0.00% Crainary (53)
Wundermar Thempson Limited (Herg Kong) 50.00% C.00% Crdinary (2)
Wunderman V&R NV 0.00% C.00% Zrdinary {62)
XM Hong Kerg Limited 0 10% C.00% rdinary 2}
Xumak, S A 0.029 2 00% rary BT
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Notes to the financial statements for the year ended 31 December 2019

Associates {continued)

(1) 18th Floor, Commerz, International Business Park, Oberoi Garden City, Off Western Express Highway, Goregaon (East), Mumbai, 400-063, India
(2) 6th Floor, Alexandra House, 18 Chater Road, Central, Hong Kong

{(3) 27 Farmn Street, London, England, W 1J 5RJ, United Kingdom

(4) Sea Containers House, 18 Upper Ground, Londen, SE1 9GL, England & Wales

(5) 6 Avenida Sao Gaulter 499, Lapa, Sao Paulo, 05455-000, Brazil

(&) Rue Jules Cockx 8-10, Brussels (Auderghem), B-1160, Belgium

(7) Caile 97 N 11B 17 piso ,Bogota, Colombia

(8) 35, 3F, Lane 11, Guangfu N. Rd., Taipet, Taiwan Province of China

(9) 23/F ., The Center, 98 Queen's Road, Central, Hong Kong

(10) Rue Jules Cockxstraat 8-10, Bruxelles, 1160, Belgium

(11) 37/F, PCCW Tower, Taikoo Place, 979 King's Road, Quarry Bay, Hong Kong

(12) Room 3102, The Center, 989 Changle Road, Shanghai, 200031, China

(13) CBC |, Karadzicova 8, Bratislava, 821 08, Siovakia

(14) Avenida Jose Pardo 151 Mirafiores, Lima 18 Peru, Lima, Peru

(15) 36th Fioor, PCCW Tower, Taikoo Place, 979 King's Road, Quary Bay, Hong Kong. Hong Kong

(18) 8th Floor, Huali Building, 58 Jinbao Street, Beijing, 100005, China

(17) Avenida Las Camelias y Calle Los Castarios # 17,Colonia San Francisco, Edificio Point., El Salvador

(18) World Business Genter, Edifice Euro Plaza, Quinta Avenida 5-55, Zona 14, Torre 3, Nivel§, Guatemala City, Guatemala
(19) KM 4 1/2 Carretera a Masaya Centro Bac 4 to Piso, Managua, Nicaragua

(20) Room 29A, Nan Tie Building, 57 Zhongshan Yi Lu, Yue Xiu District, Gungzhou, Guangdong, China

(21) Ave. Ejercito Nacionai519, 6° piso, Col Granada, 11520, Mexico

(22) 169 Galea Floreasca Street, Building P1, 1st floor, room 1, district 1, Bucharest, Romania

(23) Alameda Xingu, 350 Barueri, Brazil

(24) Nadrazni 762/32, Praha 5, 15000, Czech Republic

(25) 9th Floor, Commerz, international Business Park, Oberci Garden City, Off Western Express Highway, Goregaon (East), Mumbai, India
(26) 702, 7th Floor, Ackruti Star, MIDC Central Road, next to maro Telephone Exchange, MIDC Andheri East, Mumbai, 400093, India
(27) Av. Republic of Panama No. 3591, 17th Floor, San Isidro, Lima, Peru

(28) Avenida e Bosque 128, San Isidra, Lima, Peru

(29) Peninsula Chambers, Ganpatrao Kadam Marg, Lower Parel, Mumbai 400 013, india

(30) Xia Zhuang Industrial Park, No.1 Cui Liu East Street,Chang Hong West Road, Liang Xiang Town, Fang Shan District, Beijing, China
(31) Carrera 13 #94 A 26 Piso 2, Bogota, Colombia

(32) 100 Park Avenue, 4th Floor, New York, NY, 10017, United States

(33) sala 201, Rua General Neto, 1035, Pelotas-RS, 96015-280

{34) 807, New Delhi House, Barakhamba Road, Connaught Place, New Delhi, Delhi, 110001, India

(35) UI. Dobra 56/66, Warsaw, 00-312, Poland

{36) 7/F, No.126 NanKing East Road Sec 4, Taipei 105, Taiwan Province of China

{37) 118 Higaz Street, Infinity Tower, 3rd Floor, Giza, Egypt

{38) Ejercitc Nacional 216, 2do Fiso, Col. Veronica Anzures, Mexico D.F., 11580, Mexico

{39) TNS RMS Centre, Mpaka Road, Westlands, Nairobi, Kenya

{40) Mexico City, Federal District, Mexica

{41) 8 Ely Place, Dublin, Co Dublin, 2, Ireland

{42) 4th Floor, Executive Tower, Dolmen City, Marine Drive, Block 4, Clifton, Karachi, Pakistan

(43) 401, Peninsula Chambers, Peninsula Corporate Park, Ganapatrao Kadam Marg, Lower Parel, Mumbai, 400013, India
{44) Square de Meeus 37, Brusseis, 1000 Belgium

{45) 118 Avenue de Cortenbergh, Brussels, 1000, Belgium

{46) Colonia Ruben Daria, Calle Arturo Lopz Redenzo, No 936, 5A Avenida, AP 1891, Tegucigalpa, MDC, Honduras
{47) 31-B South Racecourse Tarmwe Township, Yangon, Myanmar

{48) South Breeze Center, Building No.05, Road No.11, Block-G, Banani Dhaka, 1213, Bangladesh

{49) The Smart Village, Building B2401 (HP) 1st Fioer, Cairo, Egypt

{50} Bucharest Distnct 1, 4-10 Muntii Tatra Street, 5th Floor, Room no 7, Romania

{51) 86 Grigore Alexandrescu Street, Distnct 1, Bucharest. 71129, Romania

{52) Bosque de Duraznos No. 61, 4 Piso, Bosques de las Lomas 11700, Mexico

{53) Cciezlaan 108, Box 1-118C Uccle, Brussels, Belgium

(54) Cami Can Calders 4. Sant Cugat Valles. Barcelcna. 08173, Spain

(55) Avenrida Brigadeiro Faria Lima, 1353, Surte 178, Sao Paule, P 01452-00, Brazi!

{56) Averica Angamos Oeste 515, Mirafleres. Lima, Peru

(57) Apct 4, Unit 111, Fiest Fleer Area 7, 1st Avenue, Sireet 30 Pnncipal. opposite Eiocm Bank Egypt, Cairs, Egypt
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