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Working Title Films Limited

Strategic Report for the Year Ended 31 December 2015

The dlrectors present their strateglc report for the year ended 31 December 2015.
In preparing this strateglc report, the directors have complied wrth Section 414C of the Companies Act 2006.
Principal activity -.

The principal activity of the company is the development and production of film and televisions series. It is
considered likely that the compnay's principal activity will remain unchanged in the foreseeable future.

. Results and dividends

. The results of the company show a pre-tax profit of £681,000 (2014: £2000) for the year and turnover of
£14,909,000 (2014: £16, 330 ,000).

The profit for the year, after taxation, amounted to £490,000 (2014: £20,000 loss ).
The directors did not declare payment of a final dividend (2014: £nil).

-The directors dld not declare an interim dlvrdend for the year (2014: £nil).

. The company has net assets of £445,000 (2014: net liabilities of £45 ,000) out of whrch £1,592, 000 is due to -
(2014 £1,713,000) fellow gioup companies.

Enhanced business review
The company's turnover reduced by 8 70% but the operatmg margin increased by 4 57% due to changes in the
.prlcmg of services provided during the year.

" The company 's key financial and other performance indicators during the year were as follows: -

: Unit 2015 2014
Operating margin . . _ % 4.57 .01
Net profit - , % 3.29 (.12)

The operating margin is the ratio of operating profit before exceptional items to sales expressed as a percentage.

The number of active development projects at the year end was 53 (2014: 44)
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Working Title Films Limited
Strategic Repert for the Year Ended 31 December 2015

Prmclpal risks and uncertamtles )
.The management of the business and the executlon “of the company's strategy are subject to the risks affectmg
the group companies which it provides services to. These are the competitive pressures within the entertainment
industry, a challenging macroeconomic environment, rapid technological change and increased risk of piracy.

Market Risks )

The company operates in an intensely competitive, consumer-driven and rapidly changing environment and
competes with a growing number of companies that provide a broad range of communications products and
. services and entertainment, news and information products and services to consumers. Technological changes
- are further intensifying and complicating the competitive landscape for the company by challenging exnstmg
busmess models and affecting consumer behaviour.

F 1nanc1al Risks’

The company is fully supported within the group, which manages a mixture of debt and equnty funding in order
to minimise risk exposure and enable optimal business' performance. Consequently, the company does not hold
external debt'and is-resilient to risks arising from movements in interest rates. The group's activities expose it
- primarily to the financial risks of changes in foreign currency exchange rates. The company enters into
derivative financial instruments, from time to time, in order to mitigate the risks of changes in foreign currency
exchange rates

Policies have been implemented with the company to minimise liquidity risk, through maintenance of an
. internal reporting structure based on cash targets. Additionally, appropriate credit checks are carried out for all
. potential customers before contracts are entered into, with status monitoring taking place throughout.-

Future developments
. No signifi cant changes to the future actlvmes of the busmess are expected.

<

* TJBévan
Director
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Workmg Title Films Limited

Dlrectors Report for the Year Ended 31 December 2015

The directors present their annual report on the affairs of the company, together with the financial statements
and auditor’s report for the year ended 31 December 2015.

Dlrectors of the company
. The directors who held office during the year were as follows: . - :

" TJBevan
EN Fellner
" T Easthill (resigned 10 April 20]5)

Directors' indemnities , _
The company has made no qualifying third party indemnity provisions for the benefit of its directors which were
made during the year and remain in force at the date of this report.

Going concern

The directors have a reasonable expectation that the company has adequate resources to continue in .operational
existence for the foreseeable future. Thus thcy continue to adopt the going concern basis in preparmg the annual
financial statements. . ’

Further details regarding the adoptxon of the going concern basis can be found in the accounting policies in note o
1 to the financial statements.

Disclosure of information to the auditors _ : :

" Each of the persons who is a director at the date of approval of this report confirms that:

« so far as they are aware, there is no relevant audit information of which the company’s auditor is unaware; and
« they have taken all the steps that they ought to have taken as a director in order to make themselves aware.of
any relevant audit information and to establish that the company’s auditor is aware of that information

" This confirmation is given and should be mterpreted in accordance with the provisions of Section 418 of the
Compames Act 2006.

Reappomtment of auditors

Deloitte' LLP has indicated their willingness to be reappomted for another term and appropriate arrangements
have been put in place for themto be deemed reappointed as auditor in the absence of an Annual General
Meeting. This information is given and should be interpreted in accordance ‘with the prov151ons of Section-487
.of the Company s Act 2006. . .

Approved by the Board on léAVﬂVﬂDdband signed on its behalf by:

T J Bevan
Director
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Working Title Films Limited
" Statement of Difectbrs' Resbonsibilities

The directors -are responsible for preparmg the annual report and the financial statements in accordance with
applicable law and regulatlons

Company law requxres the directors to prepare financial statements for each financial year. Under that law the
directors. have elected to prepare the financial statements in accordance with United Kingdom Generally
Accepted Accounting Practice (United Kingdom Accounting Standards and applicable law). Under company
law the directors must not approve the financial statements unless they are satisfied that they give a true and fair
view of the state of affairs of the company and of the profit or loss of the company for that perlod In preparing
these financial statements, the directors are required to:

» “select suitable accounting policies and apply them cons-istently;
» make judgements and accounting estimates that are reasonable and prudent;

+ state whether ‘applicable United. Kingdom Accounting Standards has been followed subject to any material
departures disclosed and explalned in the financial statements; and

"« prepare the financial statements on the going concern basis unless it is mapproprlate to presume that the '
company will continue in business.

- The directors are responsible for keeping adequate accounting records that are sufficient to'show and explain the
company's transactions and disclose with reasonable accuracy at any time the financial position of the company
and enable them to ensure that the financial statements comply with the Companies Act 2006. They are also
responsible for safeguarding the assets of the company and hence for taking reasonable steps for the prevention
and detection of fraud and other irregularities.
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Working Title Films Limited
1ndependent Auditor's Report

We have audited the financial ‘statements of Working Title Films Limited for the year enided 31 December 2015
which comprise of the Profit and Loss Account, Statement of Other Comprehensive Income, Balarice Sheet,
Statement of Changes .in Equity and the related notes set out on pages 12 to 27. The financial reporting
framework that has been applied in their preparation is applicable law and United Kingdom Accounting
Standards (United Kingdom Generally Accepted Accounting Practrce), including FRS 102 "The Fmancnal
Reporting Standard applicable.in the UK and Republic of Ireland". .

This report is made solely to the company’s members, as a body, in-accordance with Chapter 3 of Part 16 of the
Companies Act 2006. Our audit work has been undertaken so that we might state to_the company’s members
those matters we are required-to state to them in an auditor’s report and for no other purpose. To the fullest
-extent permitted by law, we do not accept or assume responsibility to anyone other than the company and the
company’s members as a body, for our audit work, for this report, or for the opinions we have formed.

Respective responsnbllmes of directors and auditor . :

As explained more fully in the Statement of Directors' Responsibilities (set out on page 5), the dlrectors are
responsible for the preparation of the financial statements and for being satisfied that they give a true and fair
“view. Our responsibility is to audit and express an opinion on the financial statements in accordance with
applicable law and International Standards on Auditing (UK and Republic of Ireland). Those standards require
-us to comply wnth the Audltmg Practices Board’s (APB’s) Ethical Standards for Auditors to the financial
statements.

Scope of the audlt of the financial statements ' :
An audit involves obtaining evidence about the-amounts and disclosures in the financial statements sufficient to
give reasonable assurance that the financial statements are free from material ‘misstatement, whether caused by
fraud or error. This includes an assessment of: whether the accounting policies are appropriate to the company’s
circumstances and have been consistently applied and adequately disclosed; the reasonableness of significant

- accounting estimates made by the directors; and the overall presentation of the financial statements. In addition,
we read all the financial and non-financial information in the Strategic Report and Directors" Report to identify
material inconsistencies with the audited financial statements and to identify any information that is apparently
materially incorrect based on, or materially inconsistent with, the knowledge acquired by ‘us in the course of
performing the audit. If we become aware of any apparent material misstatements or inconsistencies we
consider the iimplications for our report.

. Opinion on the financial statemerlts
In our opinion.the f nancial statements:

» give atrue and falr view of the state of the company's affairs as at 31 December 2015 and of its profit for the
year then ended; .

» have been properly prepared in, accordance with Umted Kingdom Generally Accepted Accounting Practice;
and

* have been prepared in accordance with the requirements of the Companies Act 2006.
Opinion on other matter prescribe‘d by the Companies Act 2006

In our opinion the information given in the Directors’ Report and Strategic Report for the financial year for
which the financial statements are prepared is‘consistent with the financial statements.

Matters on which we are requlred to report by exception

We have. nothmg to report in respect of the following matters where. the Companies Act 2006 requires us to
~ report to you if, in our opinion:
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Working Title Films Limited
Indepehdent Aud_itor's Report

. adequate accounting records have not been kept or returns adequate for .our audit have not been recelved
from branches not visited by us; or

+ the financial statements are not in agreement with the accounting records and returns; or
» certain disclosures of directors’ remuneration specified by law are not made; or

-+ we have not received all the information and explanations we require for our-audit

~Jon Young (Senior Statutory Au tor)
For and on behalf of Delontte. LP) Statutory Auditor

,London UK

Date: 16 A“ﬁ\’ﬁ 2 0’6
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Working Title Films Limited
Profit and Loss Account for the Year Ended 31 December 2015

2015 2014

. _ ~ Note £.000 £000
Turnover R . . 2 , 14,909 16,330
Ad'm‘in.istrative expenses - A ' _ - (14,228) . ('1'6,328)
Operating profit : _ : . "3 . 681 2
g Profit on ordinary activities before taxation ‘ . 681 . 2
Tax on profit oﬁ ordinary activities 7 (191) . (22)
Profit/(loss) for the financial year ' | - 490 (20)

The above results were derived from continuing operations.

The notes on pages 12 to 27 form an integral part of these financial statem_ents'.
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Working Title Films Limited
Statement of Other Comprehensivé Inco‘me for the Year Ended 31 Decémber~2015

2015 2014
Note £000 £000

Profit/(loss) for the year . 490 20)

Total comprehensive income for the year ) A 490 (20)

The notes. on pages 12 to 27 form an-integral part of these financial statements.
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Working Title Films Limited

(Registration number: 2755827)
~ Balance Sheet as at 31 December 2015

Fixed assets
Tangible assets
Investments .

Current assets
‘Debtors
Cash at bank and in hand

Creditors: Amounts.'falling due within one year

Net current assets/(liabilities)

Total essets‘less current liabilities

Creditors: Amounts falling due after more than one year

Provisions for liabilities

" " Net assets/(liabilities)

Capital and reserves
Called up'share capvital
Other reserves

Retained earnings

Shareholder's funds -

Note

12

12
13

15

' 2014
. 2015 - (as restated)
£ 000 £000
1,678 1,829.
1,678 1,829
3,374 6,970 .
883 1,076
4,257 8,046
(4,088) " (8,368)
169 . (322)
1,847 1,507
(1,386) (1,552)
(16) -
445 (45)
- 63
445 ~(108)
. 445 (45)

The ﬁnancml statements have been approved and authorlsed for issue by the Board on %Al@”j)dé and

signed on its behalf by:

....... e

T J Bevan

Director

~The notes on pages 12 to 27 form an mtegral part of these financial statements.
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Working Title Films Limited

~ Statement _of Changes in Equity for the Year Ended 31 December 2015

At 1 January 2014
Loss for the year

Total comprehensive income

At 31 December 2014

© At'1'January 2015
Profit for the year

Total comprehensive income
Share based payment transactions

At 31 Decémber 2015 ‘

Reta-ine,d

. Share capital Other reserves " earnings Total
£ 000 £000 £000 £ 000
- 63 (88) (25)
- - (20) (20)
- - (20) _(20)
- 63 . (108) (45)
' Retained
Share capital Other reserves earnings Total
£000 £ 000 £000 £000
- . 63 (108) (45)
- - 490 -490
- - 490 - 490
- (63) 63 -
- - 445

445

The notes on pages 12 to 27 form an integral part of these financial statements.
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‘Working Title Films Limited

' Notes to the'Financiol Statements for the Year Ended 31 December 2015

1 Accounting policies

Summary of S|gmfcant accounting pollcles and Key accountmg estimates .
The principal accounting policies applied in the preparation of these financial statements ‘are set out below.
These policies have been consistently applied to all the years presented, unless otherwise stated.

Statement of compliance -
These financial statements were prepared in accordance with Financial Reporting Standard. 102 'The Financial
Reporting Standard applicable in the UK and Republic of Ireland' issued by the Financial Reporting Council.

Basis of preparation
These financial statements have been prepared using the historical cost conventron except that as disclosed-in
‘the accounting policies certain items are shown at fair value. - ‘

The functional currency of Working Title Films Limited is pounds sterling because that is the currency of the
primary economic environment in which the company operates.

Summary of disclosure exemptlons

The company has taken advantage of'the exemption provided by FRS 102 Section 9.3 and has not prepared
group accounts. These financial statements therefore present 1nformat10n about the company ‘as an individual
undertaking and not about its group.

'Exemptrons have also been taken under FRS 102. Section 1 in relation to share-based payments, financial ‘
instruments, presentation of a cash flow 'statement, intra-group transactions and remuneration of key
management personnel . :

Going concern
The directors have reviewed the current financial performance and position of the company, including the
arrangements with- group undertakings.

On the basis of their assessment of the company's current financial performance and position, the directors have '
no reason to believe that a material uncertainty exists that may cast significant doubt about the ability of the
company -to. continue as a going concern. The directors have a reasonable expectation that the company has .
‘adequate resources-to continue in operational existence for the foreseeable future and hence contmue to adopt
the going concem basis of accountmg in preparmg the financial statements.
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Working Title Films Limited

Notes to the Financial Statements for the Year Ended 31 December 2015

Judgements
In preparing these financial statements, the directors have made the following judgements:

Determining whether leases entered into are operating leases or finance leases. These decisions depend on an
assessment of whether the risks and rewards of ownership have been transferred from the lessor to the lessee on
a lease by lease basis.

Key sources of estimation uncertamty
Directors do not conSIder there to be any material estimation uncertaxmty

_ Turnover . .

Turnover comprises the fair value of the consideration received or receivable for the sale of goods and provision
of services in the ordinary course of the company’s activities. Turnover is shown net of sales/value added tax, -
returns, rebates and dlscounts and after eliminating sales within the company.

“The company recognises revénue when the amount of revenue can be reliably measured and it |s probable that
future economlc benefits’ w1ll ﬂow to the entity.

Finance income and costs pollcy
Interest receivable is recognised as interest accrues, using the effectlve interest rate method. All-interest
recelvable is recognised i in the profit-and loss accounts

Interest payable is recognised as interest accrues. All interest payable 1s recogmsed in the proﬁt and loss
account

Foreign currency transactions and balances

Transactions in foreign currencies -are initially recorded at the functional currency rate prevailing at the date of
‘the_transaction. Monetary assets and liabilities denominated in foreign currencies are retranslated into the
respective functional currency of the entity at the rates prevailing on the reporting period date. Non-monetary
items carried at fair value that are denominated in foreign currencies are retranslated at the rates prevailing on
_ the initial transaction dates :

Non-monetary items measured in terms of historical cost in a foreign curfency are not retranslated.

Tax :

The tax expense for the period comprises current and deferred tax. Tax is recognised in the profit or loss

. account, except that a change attributable to an item of income or expense recognised as other comprehensnve
‘income is also recognised directly in other comprehensive income.

The current income tax charge is calculated on the basis of tax rates and laws that have been enacted or
substantively enacted by the reporting date in the counmes where the company operates and generates taxable
incomé. :

Current tax assets and liabilities are offset only when there is a legally enforceable right to set off the amounts

.and the company intends either to settle on a ‘net basis or to reahse the asset and settle the liability
simultaneously.
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‘Working Title Films Limited
Notes to the Financial Statements for the Year Ended 31 December 2015 '

Deferred income tax is recognised on temporary differences arising between the tax bases of assets and
liabilities and their carrying amounts in the financial statements and on unused tax losses or tax credits in the
company. Deferred income tax is determined using tax rates and laws that have been enacted or substantively
enacted by the reporting date.

-The carrying amount of deferred tax asset are reviewed at each reporting date and a valuation allowance is set
up against deferred tax assets so that-the net carrying amount equals the highest amount that is more likely than
not to be recovered based on current or future taxable profits.

Deferred tax assets ‘and-liabilities are offset only if: a) the.company ‘has a legally enforceable right to set off
current tax assets against current tax liabilities; and b) the deferred tax assets and deferred tax liabilities relate to
income taxes levied by the same taxation authority and the entity intends either to settle current tax liabilities
and assets on a net basis, or to realise the assets-and settle the liabilities simultaneously, in each future period in
which significant amounts of deferred tax llabllmes or assets are expected to be settled or recovered.

Tanglble assets
Tangible assets are stated in the balance sheet at cost, less any subsequem accumulated depreciation and
subsequent accumulated 1mpalrment losses .

The cost of tangible assets includes dlrectly attributable incremental costs mcurred in thelr acquisition and
installation.

 Residual value represents the estimated amount which would currently be obtained from disposal of an asset
after deducting estimated costs of disposal, if the asset were already of the age and in the condition expected at
the end of its useful life.

Depreciation
Depreciation is charged so as to write off the cost of assets, other than land and propemes under constructlon
over their estimated useful llves as follows:

Asset class : - o : : 'Depreciation method and rate

Furniture and fittings o - 20% per annum straight line -

Office equipment "~ . _ o 20% per annum straight line

Long leasehold land and buildings : Over the period of the lease

Plant and machinery 20% per annum straight line
" Investments’

Investments -in equity shares which.are not publicly traded and where fair value cannot be measured reliably are
measured at cost less 1mpa1rment

Dividends on equity shares are recognised in income when receivable.

-Trade debtors
Trade debtors are amounts due from customers for merchandise sold or services -performed in the ordinary
course of business. »

Trade debtors are recognised initially at the transaction price. A provision for the impairment of trade debtors is.
established when there is objective evidence that the company will not be able to collect all amounts due
according to the original terms of the receivables. -

Trade debtors are derecogmsed when the contractual rlghts to the cash flows from the trade debtor expire or are
settled
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Working Title Films Limited .
‘thes to the,Finencial Statements for the Year Ended 31 December 2015

Trade creditors

. Trade creditors are obligations to pay for ‘goods or services that have been acquired in the ordlnary course of

" business from suppliers. Accounts payable are classified as current liabilities if the company does not have an

unconditional right, at the end of the reportmg period, to defer settlement of the creditor for at least twelve

months after the reporting date. If there is an unconditional right to defer settlement for at least twelve months

after the reportmg date, they are presented -as non-current liabilities. Trade creditors are recognised at the °
transaction price. Trade creditors are derecognised only when the obligation specnﬁed in the contract has been .
dlscharged cancelled or expires.

Leases

Leases in which substantially all the risks and rewards .of ownership are retained by the lessor are classified as
operating leases. Payments made under operating leases are charged to profit or loss on a straight-line basis over
the period of the lease. .

Share capital :

Ordinary shares are classifi ed as equity. Equity mstruments are measured at the fair value of the cash or other
resources received or receivable, net of the direct costs of issuing the equity instruments. If payment is deferred
and the time value of money is material, the mmal measurement.is on a present value basis.

. Defined contribution pension obligation :

" A defined contribution plan is a pension plan under which fixed contributions are paid into a pensnon fund and
the company has no legal or constructive obligation to pay further contributions even if the fund does. not hold
- sufficient assets to pay all employees the benefits relating to employee service in the current and prior periods.

-Contributions to defined contribution plans are recognised as employee. benefit expense when they are due. If .

contnbutlon payments exceed the contnbutlon due for service, the excess is recognised as a prepayment

Turnover

" The analysis of the company's turnover for the year from continuing operations is as follows:

2015 2014
: . ~£000 - £000
Rendering of services ) : 14,909 . 16,330

An analysis of turnover by geography is given below:

. The analysis of the company's turnover for the year from continuing operations is as follows: -

2015 2014

, - ‘ ~£000 . £000
UK. o Ce ‘ o 529 . 1,682
Rest of European Union . e _ 88 -
" USA ' I : . 14,292 14,648
' ' 14,909 , 16,330
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Working'Title' Films Limited
- Notes to the Financial Statements for the Year Ended 31 December 2015
- 3 Proﬁts on ordinary activities before taxation

Amved at aﬁer chargmg/(credmng) .
" 2015 2014

. £000 £000
“"Depreciation expense . . ‘ - 205 238
- Foreign exchange (losses)/gains , (133) 48
Operating lease expense - plant and machinery . 37 39
Operating lease expense - other : ‘ 3 3
4 Auditors' remuneration
2015 2014
' £000 - £000
‘Audit of the financial statements o 20 . 29

Thére were no fees payable to the company's auditor for non-audit services during the period.
5 ‘Staff costs

" The aggregate payroll costs (including directors’ remuneration) were as follows:

2015 2014

. : £000 - £000
Wages and salaries C ' 4,841 ' 6,000
Social security costs ' - 609 . 873
Pension costs, deﬁned contribution scheme : : 335 - - 106

‘5,785 - ) 6,979

" The’ average number of persons employed by the company (mcludmg directors) during the year, analysed by
category was as follows: .

2015 2014
No. No.
Administration and support ’ 24 32
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Working Title Films Limited

vNotesA to the Fihancial Statements for the Year Ended 31 December 2015 -

6 Dlrectors remuneratlon

The dlrectors remuneration for the year was as follows: .
' 20158 . 2014

. : 4 - £000 £000
' Remuneration® o : : 1,274 - 1,301
. Contributions paid to money purchase schemes : ' ' o2 9
Compensation for loss of office ' 134 -
1,410 ],3 10

Durlng the year the number of directors who were recelvmg benefits and share incentives was as follows:

2018 - 2014
: . . ] No. No.
Accruing benefits under money purchase pension scheme 1 - 1
In respéct o'fthe‘highest_paid director: )
‘ ' ‘ 2015 - 2014
A . £000 ~ £000
Remuneration - ‘ 624 © | .588 -

Durmg the year the hlghest pand director exercnsed share optxons and also received or was entitled to. receive
shares under a long term mcentxve scheme.

7 Incorhe tax

. Tax charged/(credited) in the income statement

2015 © 2014

£000 £000
Current taxation . : . v
UK corporation tax . © 160 © o (115)

" UK corporation tax adjustment to prior periods ' ' 2 . :
' 162 T (115).

Deferred taxatlon
Arising from origination and revcrsal of timing dlfferences A ' - 30 - 147 -
-Arising from changes in tax rates and laws ) ‘ ) @) : (10)
Total deferred taxation o - ' .29 ' 137 .
Tax experise in the income statement " o , : : 191 ' 22
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Working Title Films Limited

Notes to the Finéncial _Statements for the Year Ended 31 December 2015

_The tax on profit before tax for. the year is higher than the standard rate of corporation tax in the UK (2014 -

higher than the standard rate of corporation tax in the UK) of 20.25%.(2014 - 21.5%).

The differenCes are reconciled below:

2014 .

2015
_ £000 £000

l’roﬁt before tax - : 681 2
- Corporation tax at standard rate 138 -

Expenses not deductible for tax purposes =~ A 52 32

Deferred takx expense (credit) relating to changes in tax rates or laws » ' Q) (10)

Adjustment for prior periods ' ' 2 -

Total tax charge ‘ R . : 191 22

Deferred tax ‘ '

Analysis of recognised deferred tax

2015 £000

Difference between accunlulated’ depreciation and amortisation and capital allowances 25)-

Other timing differences .

2014

Difference between accumulated deprec:atlon and amortisation and capital allowances
-Other timing differences

(16)

£000

(9]

14

The amount of the net reversal of deferred tax assets and deferred tax liabilities expected to occur durmg the

year beginning after the reportmg period is £7,810 (2014 - £29,764).

The rate of UK corporation tax that was enacted at the balance sheet date was 20%. The UK corporation tax rate
was 21% from 1 April 2014 and 20% from 1 April 2015 and changes to 19% from 1 April 2017 and 18% from 1

April 2020.

Deferred tax assefs and liabilities on all timing differences. have been calculated at the rate at Wthh they are .

expected to reverse.
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. Working Title Films Limited

- "Notes to the Financial Statements for the Year Ended 31 December 2015

8 Tangible assets

Furniture,’
- Land and fittings and Office
buildings equipment equipment Total

) ) £ 000 £000 £000 £ 000
Cost or valuation ' ‘ : ' .
At 1 January 2015 o 2,816 390 194 3,400 °
Additions- - . R ‘ - - 54 54
At 31 December 2015 - 4 - 2,816 390 248 3,454
Depreciation " o o o |
At 1.January 2015 o oo 1,023 - 361 Co187 1,571
‘Charge for the year - I 188 9 8 205
At 3.1 December 2015 - . 1,211 ' 370 195 1,776
.Carrying amount '
At 31 December 2015 ) 1,605 .20 53 1,678
At 31 December 2014 ’ 1,793 ' 29 7 1,829

Included within the net book value of land and buildings above is £1,604,705 (2014 - £1,792,424) in respect of
long leasehold land and buildings and £Nil (2014 - £Nil) in respect of short leasehold land and buildings.

9 Investments in subsidiaries . .

2015
£

Subsidiaries
Cost or valuétion ' . . )
At 1 January 2015 . ‘ : ) : 309
Disposals - ‘ o mON
At31 December 2015 - . © | o - 308
Carrying amount .
At 31 December 2015 ’ ) 308

l

CAt31 December 2014 _ : o . 309
Details of undertakings

‘ Details of the investments in which the company holds 20% or more of the nominal value of any class of share
capital are-as follows:’ ' '
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Working Title Films Limited

Notes to the Financial Sfateménts_ for the Year Ended 31 December 2015

. Undertaking
’ Subsidiary undertakiﬁgs
Speechless Features Limited
Working Title Music Limited
Working Title Theatre Productions -
. Limited .
Mountain Films Limited
" Nacre Films Ltd (formely Jelutong Films
Limited) o
WT Film Productions Limited
WT2 Limited
Favela Films Limited
Kvindle Films Limited
Drapsmann Films Limited
BJD Filins Limited

Producer. Services Limited

" Country of

incorporation

England and Waie§
England and Wales
England and 'Wales
England and Wales
éngland and Wales
Ené]and and Wales
Englaﬁd and Wales
England anq Wales
England and Wales
Engla;md and Wales
England and Wales

England and Wales

Holding

Ordinary
- shares

Ordinary
shares

Ordinary
shares

Ordinary
shares

" Ordinary

shares "

Ordinary
shares
Ordinary
shares

Ordinary -

shares

Ordinary
shares

" Ordinary

shares

. Ordin‘ary

shares

Ordinary
shares

The principal activity of S'peechless Fbatur'es Limited is Film Production

4"Ifhe principal activity of Working Title Music Limited is Dormant
The principal activity of Working Title Theatre Productions Limited is Dormant

The principal activity of Mountain Films Limited is Film Production

Propoﬁion of voting rights
and shares held

2015 2014
100% 100%
100% 100%

. 100% 100%
100% 100%
1100% 100%
100% 100%
100% 100%

. 100% 100%
% 100%
100% 1000/;
100% 100%
100% 100%

The principal activity of Nacre Films Ltd (formely Jelutong Films Limited) is Film production

" The principal activity of WT Film Productions Limited is Film production

The principal activity of WT2 Limited is Dormant

The principal activity of Favela Films Limited is_Fi‘lm production

The principal activity of Kvindle Films Limited is Film production

The principal activity of Drapsmann F ilms Limited is Film production

The principal activity of BJD Films Limited is Film production

The principal activity of Producer Services Limited is Dormant
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Workmg Tltle Films lelted

Notes to the Financial Statements for. the Year Ended 31 December 2015

10 Dlsposals

On 26 January 2015, the company completed the transfer of Kvinde Films Limited to another group company,
Universal Plctures lelted The company transferred its wholly owned investment of £1.

11 Debtors
S , 2015 2014
i Note £000 ' £ 000
Trade debtors’ o C o 2,3 17 204
Owed by group undertakings o : 18 ' - 4 3,523
Accrued income L ‘ : ’ . 550 - 2,880 -
Other receivables * , : 432 53
_Prepayments . c . : : 7 } .4
Deferred tax assets : C 7. : - SR 14
Income tax asset ' . . 7 C- . 1S5
VAT receivable ) . o : : 68 177
Total current trade and other receivables - ‘ 3,374 6,970

Interest will be recelved at market rate from-group undenakmgs on balances which are not trade in nature. These
" balances are repayable on demand. . :

Page 21



Working Title Films Limited

Notes to the Financial Statements for the Year Ended 31 December 2015

12 Creditors

2014
3 2015 (as restated)
Note" £000 £000
Due within one year _
-Income tax-liability _ o : 47 -
Accruals and deferred income : ‘ ’ 2,449 3,132
Owed to group undertakings - . 1,592 . 5,236
' 4,088 . 8,368
‘Due after one yéar _
Accruals and deferred income A o . 1,386 : 1,552

_ There are no non-current creditor balances over 5 years.

Interest will be paid at market rate to group undertakings on balances which are not trade in nature. These
balances are repayable on demand. . : :

13 Provisions

Deferred tax:

liabilities Total

: : . . £000 £000
At 1 January 2015 : . . - -
Additional provisions ' : 16 . 16
At 31 December 2015 - ' S 16 16
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Working Title F ilms Limited

Notes to the Financial Statements for the Year Ended 31 December 2015

14 Financial instruments

Cétegorisatioﬁ of financial instrumenfs ) L
o 2015 - 2014

£ £
Financial assets that are equity instruments measured at cost less : :
impairment . : . . 308 309
15 Share capital

'Allottéd, called up and fully paid shares :
. . - 2015 : 2014

" No. £ No. £
Ordinary shares of £1 each 100 100 100 100

16 Pension and dther schemes

Defined contribution pension scheme

The company operates a defined contribution pension scheme. The pension cost charge for the year represents
contributions payable by the company to the scheme and amounted to £335,000 (2014 - £106,000).

,.l‘leCommitme'nts

2015 2014
. £ 000 £000
. Land and buildings . ‘
within one year ' - 947,500 947,500
within two tqﬁ've years - ' ) . 1,658,125 947,500
. Other 4 : . 4
~ within one year - _ ) . . . 37,056 94,000
within two to five years ‘ - o 18,528 37,000
Total . : ‘ 2,661,209 2,026,000, -

- 18 Related party transactions

The company has taken advantage of the exemption in FRS 102 Section 33 from disclosing transactions with
other members of the group. o :
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. Working Title Films Limited

- Notes to the Financial Stétéments' for the Year Ended 31 December 2015

19 Parent and ultimate parent undertakmg

The company's immediate parent is NBCUniversal Intematlona] Limited, incorporated in England and Wales

The smallest group -in which ‘the results of the company was consolidated is that headed by NBCUniversal
Media LLC, a company incoi'poratec_l in the United States of America.

The largest group in which the results of the company are consolidated is that headed up by its ultimate parent -
undertaking, Comcast Corporation, a company incorporated in United States of America. The consolidated

" financial statements are available upon request from 30 Rockefeller Plaza, New York, NY 10112-0015, USA
and the One Comcast Center, 1701 John F. Kennedy Boulevard, Philadelphia, PA 19103-2838, USA or at
www.cmcsa.com respectively.

20 Transition to FRS 102

‘This is the first year the company has presented its financial statements under Fmancxal Repomng Standard 102

(FRS’ 102) issued by the Financial Reporting Council. The following disclosures are required in the year of

transition. The. last financial statements under previous UK GAAP were for the year ended 31 December 2014
. and the date of transition to FRS 102 was-therefore. 1 January 2015. As a consequence of adopting FRS 102, a
- number of accountlng policies have ‘changed to comply w1th that standard.
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Working Title Films Limited

Notes to the Financial Statements for the Year Ended 31 December 2015 -

Balance Sheet at1 January 2014.

Fixed assets
Tangible assets

'Current assets
. Debtors )
. Cash at bank and in hand

Creditors: Amounts falling due
. within one year

Net current liabilities

Total assets less current liabilities

Creditors: Amounts falling due after

more than one year
Net liabilities
- Capital and resefyes

Other reserves .
_ Retained earnings

_. Total equity

2014
As originally ] ) 2014
° reported  ReclassificationRemeasurement As restated
Note £000 £000 £000 £000
2,040 ; S 2,040
4,005 - . 4,005
286 - - 286
4,291 ; ; 14,291
(5,034) . . - (5,034)
. (743) - - (743) -
1,297 . ; 1,297
(1,322) - . ; - (1,322)
(25) - - (25)
63 - . 63
(88) -, R (88)
25) - - @s)
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Working Title Films Limited
Notes to the Financial Statements for the Year Ended 31 December 2015

Balance Sheet at 31 December 2014

2014 . : .
- As originally 2014
" reported. ReclassificationRemeasurement As restated
Note £000 £000 ' £000 £000
Fixed assets ) ‘ : . | | |
Tangible assets _ : A - 1,829 - - . 1,829
‘Current assets . : o . . '
Debtors 4 ' - 6,970 : - - ’ 6,970-
Cash at bank and in hand - 1,076 ) - - 1,076
8,046 - .- 8,046
Creditors: Amounts falling due ]
‘within one year - . (8,651) - 283 (8,368) .
Net current (liabilities)/assets B (605) S - 283 (322)
‘Total assets less current liabilities . 1,224 - 283 1,507
Creditors: Amounts falling due-after , : - o
" -more than one year - , ' = : (1,269) - (283) - (1,552)
-Net liabilities B ‘ : ~ (45) - - (45)
Capital and reserves ' _ ' v
Other reserves N 63 - - ' 63
Retained earnings (108) - .- (108)
Total equity - o ~ @45 - - -~ (45)
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Working Title Films Limited
Notes to the Financial Statements for the Year Ended 31 December 2015

Profit and Loss Account for the year ended 31 December 2014

2014 -
As originally 2014
: reported ReclassificationRemeasurement As restated
L , Note £000 £000 ~ £000 £000
Tummover - . A 16,330 - . 116,330
Administrative expenses o ' (16,328) _ - - (16,328)
. Operating profit 2 - - 2
Profit béfore tax . ‘ L 2 - .- 2
Taxation - . o Q) - - Q)
Loss for the financial year - (20) - - . (20)

‘Note 1 - Lease incentive adjustment

"The adjustment is to recognise the rent free lease incentive on a straight line basis over the lease term' per FRS
102 Section 20. Previously the rent free lease incentive was only recognised over the period up to the first rent
review. As at-31 December 2013 the adjustment increase the lease liability by £129,182 and at 31 December
2014 by £153,943. In both years the corresponding amount is recognised in deferred revenue due to the
intercompany service agreement. : '
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