MORI_LEE (UK} LIMITED

{Formerly Scapsmaln Limited)

RERORT AND ACCOUNTS

PERIOD ENDRD 331 DECEMBER 1993
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DIREQRORAL RERGRT

The Directors submlt tholr roport and accounts for tho period ended 32
Dacorbor 1993 .

BEVIEW OF THE BUSINESS ANR FWIURE DEVELORMENTS

The conpany wag formed on 12 October 1992 and commenced to teade in Maxch
1983 molllag bridalwear.  The rosults for the period are very gatlonfactory
and sales and profits sre expocted to invrosee in 1994,

CHANGE OF JRMME
on fornation the'yeompany was called Scapemalin Limited but on 25 Januaxy 15993
ghanged its name to Morl Lee (UK) Limited.

RESULILS. AHD DIVIDENDS

The wrofit for the parlod after taxatlon was as atatad on page 3. Ho
dividends have bean patd or ars proposed for the period. The unappreprelatoed
prafit to ba transferced bo reserves was 276,550

SHARE _CAELITAL

The tmoued share capital of the company L E1000 gubgezibed in cash and
divided into A and B Ordinary Shaxes both having equal rlghte.

DIRECTORS AND 'THEIR INTERESTS
The diroctors whe havae sarved during the perlod wars:

Mame

Boanusworth Limited Appodnted 12710792

Realgned 1271793

B W Maxvin Appointed 12/1/93
D F Wilson hppointed 5/3/93
Rasigned 28/4,/94
A Udelkl Appointed 5/3/%90
N P H Webstens Appointed 26/2/93
M Udell appointed 5/3/93
M Lelibaowltz t appolnted &H/3/%2

No director has an interest in the share capital of the company.

Pined apset additlions are summarised in note 6 to tha acocounte.

STNTEMENT OF DIREGCTIORS' RESPONSIBILITIES IN RESPECT OF THE ACCOUNTS

Company law requlres the directors to prepare accounts for aach finaneial
year which give a true and falr view of the state of affalres of the company
and of the profit of the company for that e lod. In preparing thoae

acecunts, the directors are regqulred to:

~ wmelect nuitable accmuntimg;pmhhmhmmammiﬁﬂum1anm#hy1ﬂuﬂn¢xnnnununﬂﬂq”

- make judgenments and estlmates that are reasonable and prudent; and

-~ prepare the accounts on thaqymhu;cmmmmmmlbaﬂﬂalwnhmnm:u:jjxinapproprﬂate
to presume bhat the company will centinue in business.

The dlrectors are mmmthMIﬂm)mmmm;mmwmwmmmmmmerWNMumhm
discloge with ressonable accuracy at any time the financial position of the
company and 0 enable them Lo ensure that the ageounts comply with bhe
Companies Aot 1985, They are alsce responaible for safeguarding the asoate
mﬁﬁm:mmmmyaMlemnﬂmtﬁMmgaMmmﬁm&ﬂmgmmwmmM|mMcMﬂman
of Fraud and other lroregularities.

AUDILTORSG

Erast and Young the auditors appointed by the directwurs have expressed their
willingness to continue in office and a resolution proposing thelc ce-
appointment will bo submitted st the snnual qenoral weeting.

o,
.

&
Ragiaterad OLficea: BY ORDER ;y COTHE BORRD

London Road -f‘
Sranthom i~ LS LA,
LA nce / ‘\\}\‘*‘“"]"ljﬂl l
WEAl X A ERCARTARY
| a2\auly 1994
" [}
.
’ [ o
(1)

,‘,

et i

il

i

It
il

i
|

I
il TH

:l

il



e LT g L T L e S A

El EonsT & YOUNG

REPORT OF THE AUDITORS
to the ruembers of Mord Lee (UK)Y Limited

We have audited the accounts on pages 3 to & which have been prepased undes the historiznl cosi
converion and om the basis of the sccounting poiicies set out on page 5.

Respeetive responsibilities of directors and auditors

4s deseribed on pape § the company’s direstors are responsible for the pr eparation of the accounts. It is
owr responsibility to form an independent L apinion, based an our audit, on Lhose accounis and [ repon Jur
apinion 10 you,

Rasis of opinion

We conducted our sudit in accordunce with Auditlng Standards issued by the Auditing Praclices Board,
An audit ineludes cxamination, on atest basie, of ovidence relevant W the amounis and disclosures in the
aceounts. It also inclucks au assessenent of the significant estimates and Judgements made by the dircciors
in the prnpnlralmn of the sceounts, and of whether the aceounting policics are approps inte 0 the
company's circumsiances, consisiently applicd and adequately giclosed.

We planned and performed our gudit so as to obuain oll the informvation and explanations which we
sonsidersd secossary in order o provide vy with sufficicnl evidence: 1o give reasonable assurance that the
accounts are free from matesial misstatement, whether caused by Crand ar other irregulacity or emor, In
forming out opinion we also evaluated the overall adeguacy of the presentation of infor mation in the
accounts,

Dpinion

In sur opicion (e accounis give a true and falr view of the siate of alfairs of the company &85 at
K Bice ember 1993 and of the profit Tor the period then ended and hove boen propery preparcd in
;ﬁv} brdance wifh the Companies Act 1935,
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Chartered Aceonifianis
Registered Avdhor”
Mangchester

Date: 22 July 1994
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LROETT AND O ADooU:

EOR.THE EERIOR ZNRED 31 DRECENAER 1983

i,

Nekag
RURNOYVER 2 345,256
Changa in stocks of flnlghed gooda
and work in progresa 155,643
500, 899
Raw materials and consunables { 299,722 }
Gthex ext¢rnal. charges { 80,902 )
Wagan and stalf coste 4 { 16,344 )
Dapraciation f 1,382 )
3 102,549

OPERATING. PECFLY
2AE

e

Tnbarast

BROIIT QN _ORDINARY ACTIVITIES BEFORE
TABATION 102,77%

e e

Tax on profit on ordinary activities 5 { 26,225 )
PROPIT ATTRIBIEADLE TO ORDINARY sHARERQOLDERS 13 £ 76,850

-----------------

Encognised gaios and lossas

There are no recognised gains and losees other than the profit attributable
to shareholders of the company of £76,550 in the period ended 31 Dacember

1993,
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BALANCE _BHEET AT 31 DEGCEMBEW. LS

Roten
ELNED ASSELS
Tangible Ropots [
CGURRENT _BESRTS
Stooke 7
Lrakrb o 8
Saph at ank snd in hand
CHEDITORS = Amounte falling dua
wlthin one yeax G
NET CURRENT, BSSETS
TOTARL HSSELS LRSS CURRENT LIARILITIES
CREDITORS = Amounts falling due after
mora %Hhan one yeaan
Loans LG
Provision for Liabilities and Charges
Deferrad taxation 1L
CHRPTTAL AND RESERAVES
“alled up ahare capital 12
peoflt and logm account 13
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Dakte: 22 July 1854
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23

10,058

155,643
224,907

16,765

397,335

{ 179,027

-----------------

428,346

{ 150,000

( 796
£ 77,550

A, Q00

76,550
£ 77,550




HOTES O THE, AGCOUNTE. FAR XRE RERLGD, MEOTN., 11 DECKANER_ 1593
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1. BCGOUNTING, POLICKES

(a) The accounts are praparad in copplilance witih applicable accounting
standaxds, the Companien Act 1985 and under the hiestorlcal cost conveontlon.,

(b} Turnover reprogonts sale of goods and servicen, axciuding valua added fax,
o cupt:omars,

{e} The taxation charga is baped on the profit for the perclod and Includes
deferred tsxation provided on the Jiabllity method for bhose timing
differences which it ls coneldered may becoma payabln or recoverable in the
foranenable futluroe.

(d} Daprecistion on motor vehicleas fe calculated at 20% p.a. on cost.,

(&) Stocks are valued at the lowsr of cost and nebk reallsable value. Nat;
reslisablae value Lo hased on the estimated selling price less further coste
axpacted to be incuwrred prlar to dlspaosal.

() Aseebte and liabilitles in foraign currenclee are translated to sterling at
the rates of exchange ruling at the balance shest date, Transactions in
forsign currencies are recorded at the rate rullng at the date of the
trangacticona. Any differences arising from flustuations in exchangs rates
are dealt with In the profit and loas account.

------------------------------------------------------------------

343,154
1,BE0
242

e e

R T TP T

United Kingdom
Blra
Rest of Europe

g, o e o e

3. operating Profit is Stabved safrer Charglng

Auditors’ romunaration £ 3,000

4. Wages ancd Staff Cosbe
Wages and calaries £ 16,344
Numbe
The average waekly numbher of employeen
during the pericd waa 1
Neo direcstor racelved any remuneratlon during the =eriod.
5. Tax en Prefit on Ordinary Activities
Baned on proflt for the period at & rate of 25%
corporation tax 25,429
Deferred taxatlon 796
ETRG, 208
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MOTES. 10 THE. ACCOUNTS_(Conbiaugs)

sanaible Blwed Sk
COsT
ald bt lonm

DERRECTATTON
Charge fov perclod

MET BOOK VALUE AT 11 DECEMBER 1993
146

r o progress
hed goods

Treda dentors
Propaymentes and aocewed bncame

e} o
Loang (oae note 10)
Tracle creditors

Othar taxes and seclel securliy costs

Aoerusle

Taxatlon

Lioane

Repayment withln & years

Included in creditors: amounts falling due within one year

The loaneg sre undecured and interest froee.

et Tamagton

hocelerabad capital allewances

Share Cancital Authorised
rhe Ordinary Shares of £l gach 500
Bt ordinary Shares of £1 each 500

Peaf e & Ieag Agcouni:
Beafit for peried o 31 December 1993

Rezencilbation. of nevenents. dn. shareholders funds

e 5

Prafit attributable to ordinary shareholders
Hew share capital oubscribed

Net increase to ahareholders fundg
opening shareholdess funds

Closing shareholders funds

(63
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Motor Vohlelas
£10.420

£ 382

£10..038

119,141
36,502

---------- —

220,999
3,908

67,000
59,309
18,315

8,974
25,429

217,000
&7,000

)
500

£ 15530

6,550
1, 000

£.11.550
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