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CoTech Trading (GB) Limited (Registered number: 02671718)

FIXED ASSETS
Tangible assets

CURRENT ASSETS
Stocks

Debtors
Cash at bank

CREDITORS

Amounts falling due within one year

NET CURRENT ASSETS

TOTAL ASSETS LESS CURRENT LIABILITIES
PROVISIONS FOR LIABILITIES

NET ASSETS

CAPITAL AND RESERVES

Called up share capital

Retained earnings

SHAREHOLDERS' FUNDS

Statement of Financial Position

31 May 2018
31.5.18
Notes £

4

1,225,530

S 1,463,095

955,308

3,643,933

6 2,877,921

2,578,857

766,012

3,344,869

17,133

3,327,736

1,180

3,326,556

3,327,736

315.17

1,577,892
2,342,316

222,644

4,142,852

1,231,070

£

447,427

2,911,782

3,359,209

22,093

3,337,116

1,180

3,335,936

3,337,116

The company is entitled to exemption from audit under Section 477 of the Companies Act 2006 for the year ended 31 May 2018.

The members have not required the company to obtain an audit of its financial statements for the year ended 31 May 2018 in

accordance with Section 476 of the Companies Act 2006.

The directors acknowledge their responsibilities for:

(a) ensuring that the company keeps accounting records which comply with Sections 386 and 387 of the Companies Act 2006

and

(b)  preparing financial statements which give a true and fair view of the state of affairs of the company as at the end of each
financial year and of its profit or loss for each financial year in accordance with the requirements of Sections 394 and 395 and
which otherwise comply with the requirements of the Companies Act 2006 relating to financial statements, so far as

applicable to the company.

The financial statements have been prepared and delivered in accordance with the provisions of Part 15 of the Companies Act 2006

relating to small companies.

In accordance with Section 444 of the Companies Act 2006, the Income Statement has not been delivered.

The financial statements were approved by the Board of Directors on 15 November 2018 and were signed on its behalf by:

Mrs C ) Bhatti - Director

The notes form part of these financial statements
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CoTech Trading (GB) Limited (Registered number: 02671718)

Notes to the Financial Statements
for the Year Ended 31 May 2018

1. STATUTORY INFORMATION

CoTech Trading (GB) Limited is a private company, limited by shares, registered in England and Wales. The company's
registered number and registered office address can be found on the Company information page.

The presentation currency of the financial statements is the Pound Sterling (£).
2. ACCOUNTING POLICIES

Basis of preparing the financial statements

These financial statements have been prepared in accordance with the provisions of Section 1A "Small Entities" of Financial
Reporting Standard 102 "The Financial Reporting Standard applicable in the UK and Republic of Ireland” and the Companies
Act 2006. The financial statements have been prepared under the historical cost convention.

There were no material departures from that standard.

Turnover
Turnover is measured at the fair value of the consideration received or receivable, excluding discounts, rebates, value
added tax and other sales taxes.

Tangible fixed assets
Tangible fixed assets are included at cost less depreciation and impairment. Depreciation has been computed to write off
the cost of tangible fixed assets over their expected useful lives as follows:

Freehold property - 2% on cost

Improvement to property - 10% on cost

Plant and machinery - 20% on reducing balance
Fixtures and fittings - 15% on cost

Motor vehicles - 25% on reducing balance
Computer equipment - 33.33% on cost

Stocks

Stocks are valued at the lower of cost and net realisable value, after making due allowance for obsolete and slow moving
items.

Taxation

Taxation for the year comprises current and deferred tax. Tax is recognised in the income Statement, except to the extent
that it relates to items recognised in other comprehensive income or directly in equity.

Current or deferred taxation assets and liabilities are not discounted.

Current tax is recognised at the amount of tax payable using the tax rates and laws that have been enacted or substantively
enacted by the statement of financial position date.

Deferred tax

Deferred taxation is provided on the liability method to take account of timing differences between the treatment of
certain items for accounts purposes and their treatment for tax purposes.

Tax deferred or accelerated is accounted for in respect of all material timing differences.

Pension costs and other post-retirement benefits

The company operates a defined contribution pension scheme for the benefit of its employees. Contributions payable are

charged to profit and loss in the period to which they relate.

Financial instruments
Basic financial instruments are recognised at discounted value, with changes recognised in profit or loss.

3. EMPLOYEES AND DIRECTORS

The average number of employees during the year was 13 (2017 - 14).
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CoTech Trading (GB) Limited {Registered number: 02671718)

Notes to the Financial Statements - continued
for the Year Ended 31 May 2018

4. TANGIBLE FIXED ASSETS
Improvements
Freehold to Plant and
property property machinery
f £ f
cosT
At 1 June 2017 - 479,719 33,828
Additions 2,217,692 - -
At 31 May 2018 2,217,692 479,719 33,828
DEPRECIATION
At 1June 2017 - 170,231 16,770
Charge for year - 47,972 3,411
Eliminated on disposal - - -
At 31 May 2018 - 218,203 20,181
NET BOOK VALUE
At 31 May 2018 2,217,692 261,516 13,647
At 31 May 2017 - 309,488 17,058
Fixtures
and Motor Computer
fittings vehicles equipment Totals
£ £ £ £
COST
At 1June 2017 201,513 144,466 36,796 896,322
Additions 9,637 - 4,447 2,231,776
Disposals - (27,531) - (27,531)
At 31 May 2018 211,150 116,935 41,243 3,100,567
DEPRECIATION
At 1June 2017 119,648 110,182 32,064 448,895
Charge for year 31,328 6,937 4,165 93,813
Eliminated on disposal - (20,998) - {(20,998)
At 31 May 2018 150,976 96,121 36,229 521,710
NET BOOK VALUE
At 31 May 2018 60,174 20,814 5,014 2,578,857
At 31 May 2017 81,865 34,284 4,732 447,427
S. DEBTORS
31.5.18 31.5.17
£ £
Amounts falling due within one year:
Trade debtors 820,013 2,118,260
Other debtors 129,829 113,037
Employee loans 2,884 2,800
VAT 488,625 84,069
Prepayments 20,773 20,295
1,462,124 2,338,461
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CoTech Trading (GB) Limited (Registered number: 02671718)

Notes to the Financial Statements - continued
for the Year Ended 31 May 2018

5. DEBTORS - continued
31.5.18 31.5.17
£ £
Amounts falling due after more than one year:
Employee loans 971 3,855
Aggregate amounts 1,463,095 2,342,316
6. CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR
31.5.18 31.5.17
£ £
Bank loans and overdrafts - 236,658
Trade creditors 133,052 334,331
Tax 27,946 311,052
Social security and other taxes 10,216 7,287
Other creditors . 132,257 63,626
Directors' current accounts 2,489,846 3,117
Accrued expenses 84,604 274,999
2,877,921 1,231,070
7. LEASING AGREEMENTS
Minimum lease payments under non-cancellable operating leases fall due as follows:
31.5.18 31.5.17
f £
Within one year 2,812 7,999
Between one and five years 41,058 7,564
43,870 15,563

8. SECURED DEBTS
There is a fixed and floating charge to National Westminster dated 05/04/17 over the undertaking and all the property and
assets present and future.
Mortgage debenture dated 31 May 2018 over all property and assets present and future including goodwill, bookdebts,
uncalled capital, buildings fixtures and fixed plant and machinery given by the company to George & Caroline Bhatti.

9. RELATED PARTY DISCLOSURES

The amount outstanding at the year end to Mr and Mrs Bhatti is £2,489,846 (2017 - £3,117).

On the 31st May 2018 the company purchased a freehold property from Mr and Mrs Bhatti for £2,100,000. The property
was purchased at market value.
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