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STUDIOCANAL Films Ltd

Strategic report
Principal activities

In 2019, the main activities of the company were the licensing of film and television rights and the UK production
of films.

Business review

The results for the year are shown on page 8. Revenue amounted to £13.1m (2018: £31.5m).
The gross profit margin for the year amounted to £3.6m (2018: £5.6m).

At year-end, net assets equal to £25.2m, increasing from £22.2m in the prior year.

N

Key and other performance indicators during the year were as follows:

2019 2018 %
Turnover £ 13,070,940 £31,518,040 |-59%
Gross profit £3,622,884 £5,637,287 -36%
Profit on ordinary activities before tax £2,921,566 £4,727,458 -38%
Shareholders'funds £25,217,931 £22,164,428 | +14%

Future developments

The directors expect continued further development of the company's business in the forthcoming year in the
licensing and in the production of films.

Principal Risks and Uncertainties
The company's operations expose it to the following risks:

(i) Piracy: The media industry continues to be affected adversely by the issue of piracy. The directors take
reasonable steps to protect the Company's intellectual property.

(ii) Competition: The market in which the Company operates remains highly competitive. Although the margins
on physical media such as DVD are under pressure, new media formats and distribution channels provide
significant growth opportunities.

(iii) Credit risk: The exposure to credit risk is continually monitored by management. The directors consider that
an appropriate level of credit insurance is in place and that appropriate credit controls are in place.

The company's operations expose it to financial risks that include the effects of changes in exchange rates and
interest rates. The policies set by STUDIOCANAL SA, the company's parent undertaking, to prevent those risks
are implemented by the directors of the company.

On behalf of the directors
DocuSigned by:
DC2506183FE4401...
Matthew John Sheehan
Director 4 Pancras Square
London
21 October 2020 England
NIC4AG



-

DocuSign Envelope ID: 55F83160-F30B-492E-921A-242578D0632E

STUDIOCANAL Films Ltd

Directors' report
Year ended 31 December 2019

The directors present their report and the financial statements of the company for the year ended
31 December 2019.

Proposed Dividend

The company paid £nil dividends during the year. (2018: £29,000,000).

Directors

The directors who served the company during the year and subsequently were as follows:

Marsh Anne Louise {appointed 20th November 2019)
Sheenan Matthew John (appointed 1% October 2019)
Arnoud Sylvie

Gabbay Jeremy

Charitable contributions

Donations to UK charities amounted to £nil (2018: £nil)
Disclosure of information to auditor

Each of the persons who is a director at the date of approval of this report confirms that:
e so far as the director is aware, there is no relevant audit information of which the Company's auditor is unaware;
and

e the director has taken all the steps that he/she ought to have taken as a director in order to make himself/herself
aware of any relevant audit information and to establish that the company's auditor is aware of that information.

This confirmation is given and should be interpreted in accordance with the provisions of s418 of the Companies
Act 2006.

Auditor

Pursuant to section 487 of the Companies Act 2006, the auditors will be deemed to be reappointed and Constantin
will therefore continue in office.

Principal risks and uncertainties
Covid-19 was declared a global pandemic in March 2020, therefore the impact has been treated
as a post balance sheet event for the purposes of preparing these financial statements. As the

situation continues to evolve it is not possible to determine the full impact on post year end trading.

on behalf of the directors

DocuSigned by:
LA
l 36000
6C2906189:54401...

Matthew John Sheehan

Director 4 Pancras Square
London

21 October 2020 England
NIC4AG
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STUDIOCANAL Films Ltd

Directors' responsibilities statements

Year ended 31 December 2019

The Directors are responsible for preparing the Strategic report, the Directors’ report and the financial statements
in accordance with applicable law and regulations.

Company law requires the Directors to prepare financial statements for each financial year. Under that law they
have elected to prepare the financial statements in accordance with UK Accounting Standards and applicable law
(UK Generally Accepted Accounting Practice), including FRS 101 Reduced Disclosure Framework.

Under company law the Directors must not approve the financial statements unless they are satisfied that they give
a true and fair view of the state of affairs of the Company and of the profit or loss of the Company for that period.
In preparing these financial statements, the Directors are required to:

e select suitable accounting policies and then apply them consistently;
o make judgments and estimates that are reasonable and prudent;

e state whether applicable UK Accounting Standards, including FRS 101, have been followed, subject to any
material departures disclosed and explained in the financial statements; and

e prepare the financial statements on the going concern basis unless it is inappropriate to presume that the
Company will continue in business.

The directors are responsible for keeping adequate accounting records that are sufficient to show and explain the
"Company’s transactions and disclose with reasonable accuracy at any time the financial position of the Company
and enable them to ensure that the financial statements comply with the Companies Act 2006. They are also
responsible for safeguarding the assets of the Company and hence for taking reasonable steps for the prevention
and detection of fraud and other irregularities.
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STUDIOCANAL Films Ltd
Independent auditor's report to the members of STUDIOCANAL Films Ltd

Opinion
In our opinion the financial statements of STUDIOCANAL Films Ltd (the ‘company”):
e giveatrue and fair view of the state of the company’s affairs as at 31 December 2019 and of its profit for
the year then ended;
e have been properly prepared in accordance with United Kingdom Generally Accepted Accounting
Practice including Financial Reporting Standard 101 “Reduced Disclosure Framework”; and
e have been prepared in accordance with the requirements of the Companies Act 2006.

We have audited the financial statements of which comprise:
e the profit and loss account and other comprehensive income;
the balance sheet;
the statement of changes in equity;
the statement of accounting policies; and
the related notes 1 to 18.

The financial reporting framework that has been applied in their preparation is applicable law and United Kingdom
Accounting Standards, including Financial Reporting Standard 101 “Reduced Disclosure Framework (United
Kingdom Generally Accepted Accounting Practice).

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs(UK)) and applicable
law. Our responsibilities under those standards are further described in the auditor's responsibilities for the audit
of the financial statements section of our report.

We are independent of the company in accordance with the ethical requirements that are relevant to our audit of
the financial statements in the UK, including the FRC’s Ethical Standard, and we have fulfilled our other ethical
responsibilities in accordance with these requirements. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our opinion.

Conclusions relating to going concern
We are required by ISAs (UK) to report in respect of the following matters where:
e the directors’ use of the going concern basis of accounting in preparation of the financial statements is
not appropriate; or
e the directors have not disclosed in the financial statements any identified material uncertainties that may
cast significant doubt about the company’s ability to continue to adopt the going concern basis of
accounting for a period of at least twelve months from the date when the financial statements are
authorised for issue.

We have nothing to report in respect of these matters.

Other information

The directors are responsible for the other information. The other information comprises the information included
in the annual report, other than the financial statements and our auditor’s report thereon. Our opinion on the
financial statements does not cover the other information and, except to the extent otherwise explicitly stated in
our report, we do not express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and, in
doing so, consider whether the other information is materially inconsistent with the financial statements or our
knowledge obtained in the audit or otherwise appears to be materially misstated. If we identify such material
inconsistencies or apparent material misstatements, we are required to determine whether there is a material
misstatement in the financial statements or a material misstatement of the other information. If, based on the work
we have performed, we conclude that there is a material misstatement of this other information, we are required
to report that fact.

We have nothing to report in respect of these matters.
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STUDIOCANAL Films Ltd
Independent auditor's report to the members of STUDIOCANAL Films Ltd (continued)

Responsibilities of directors

As explained more fully in the directors’ responsibilities statement, the directors are responsible for the preparation
of the financial statements and for being satisfied that they give a true and fair view, and for such internal control
as the directors determine is necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error.

In preparing the financial statements, the directors are responsible for assessing the company’s ability to continue
as*a going concern, disclosing, as applicable, matters related to going concern and using the going concern basis
of accounting unless the directors either intend to liquidate the company or to cease operations, or have no realistic

alternative but to do so.

Auditor’s responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion.
Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in accordance with
ISAs (UK) will always detect a material misstatement when it exists. Misstatements can arise from fraud or error
and are considered material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

A further description of our responsibilities for the audit of the ‘financial statements is located on the Financial
Reporting Council’s website at: www.frc.org.uk/auditorsresponsibilities. This description forms part of our
auditor’s report.

Report on other iegal and regulatory requirements

Opinions on other matters prescribed by the Companies Act 2006
In our opinion, based on the work undertaken in the course of the audit:
e the information given in the strategic report and the directors’ report for the financial year for which the
financial statements are prepared is consistent with the financial statements; and
e the strategic report and the directors’ report have been prepared in accordance with applicable legal
requirements.

In the light of the knowledge and understanding of the company and its environment obtained in the course of the
audit, we have not identified any material misstatements in the strategic report or the directors’ report.

Matters on which we are required to report by exception
Under the Companies Act 2006 we are required to report in respect of the following matters if, in our opinion:
e adequate accounting records have not been kept, or returns adequate for our audit have not been received
from branches not visited by us; or
o the financial statements are not in agreement with the accounting records and returns; or
certain disclosures of directors’ remuneration specified by law are not made; or
e we have not received all the information and explanations we require for our audit.

We have nothing to report in respect of these matters.
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STUDIOCANAL Films Ltd

Independent auditor's report to the members of STUDIOCANAL Films Ltd (continued)

Use of our report

This report is made solely to the company’s members, as a body, in accordance with Chapter 3 of Part 16 of the
Companies Act 2006. Our audit work has been undertaken so that we might state to the company’s members those
matters we are required to state to them in an auditor’s report and for no other purpose. To the fuilest extent
permitted by law, we do not accept or assume responsibility to anyone other than the company and the company’s
members as a body, for our audit work, for this report, or for the opinions we have formed.

Vi

Peter Smith (Senior Statutory Auditor)

For and on behalf of Constantin

Chartered Accountants and Statutory Auditor
25 Hosier Lane

London

United Kingdom

ECIA 9LQ

Date: 23 October 2020
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STUDIOCANAL Films Ltd

Profit and loss account and other comprehensive income

FOR THE YEAR ENDED 31 DECEMBER 2019

Notes 2019 2018
£ £

Turnover 13,070,940 31,518,040
Cost of sales (9,448,056) (25,880,753)
Gross profit 3,622,884 5,637,287
Administrative expenses (1,034,944) (1,237,124)
Operating profit 2 2,587,940 4,400,163
Other interest receivable and similar income 5 338,356 432,495
Interest payable and similar charges 6 (4,730) (105,200)
Profit on ordinary activities before taxation 2,921,566 4,727,458
Tax on profit on ordinary activities 7 131,937 1,206,101
Profit on ordinary activities after taxation 3053503 5,933,559

The notes on pages 11 to 21 form part of these financial statements.
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STUDIOCANAL Films Ltd

Balance sheet

AS AT 31 December 2019

Notes 2019 2018
£ £
Fixed assets
Intangible assets 8 3,284,855 6,915,199
Tangible assets 9 718.962 473,942
4,003,817 7,389,141
Current assets
Debtors 10 50,985,690 43,973,530
Cash at bank and in hand 247,929 77.960
51,233,619 44,051,490
Creditors : amounts 12 (30,019.505) (29.276.203)
falling due within one year
Net current assets ) 21.214.114 14,775,288
Total assets less current liabilities 25,217,931 22,164,429
Net assets ' 25,217,931 22,164,428
Capital and reserves
Called up share capital 14 87 87
Share premium account 15 17,145,462 17,145,462
Profit and loss account 15 8,072,382 5.018.879
Equity shareholders' funds 16 25217931 22,164,42

These financial statements were approved by the board of directors and authorised for issue on 21 October 2020
and are signed on their behalf by:

DocvuSigned by:
Ei.lu ‘9&.3:

DC2506 188FE4401...
Matthew John Sheehan )

Director

Company Registration Number: 02668459

The notes on pages 11 to 21 form part of these financial statements.
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STUDIOCANAL Films Ltd

Statement of changes in equity

FOR THE YEAR ENDED 31 DECEMBER 2019

Called up share Share Profit and loss Total
capital premium account equity
£ £ £ £
Balance at 1 January 2018 87 17,145,462 28,085,320 45,230,869
Profit and total comprehensive income for the year 5,933,559 5,933,559
Dividends (29,000,000) (29,000,000)
Balance at 31 December 2018 87 17,145,462 5,018,879 22,164,428
Profit and total comprehensive income for the year 3,053,503 3,053,503
Balance at 31 December 2019 87 17,145,462 8,072,382 25,217,931

The notes on pages 11 to 21 form part of these financial statements.

10
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STUDIOCANAL Films Ltd

Notes to the financial statements
Year ended 31 December 2019
1.  Accounting policies

The following accounting policies have been applied consistently in dealing with items, which are considered
material in relation to the Company’s financial statements.

Basis of preparation

STUDIOCANAL Films Ltd is a private Company limited by shares incorporated in the United Kingdom under
the Companies Act 2006 and is registered in England and Wales. The address of the Company’s registered
office is shown on page 1.

These financial statements were prepared in accordance with Financial Reporting Standard 101 Reduced
Disclosure Framework (“FRS 101”). The amendments to FRS 101 (2014/15 Cycle) issued in July 2015 and
effective immediately have been applied.

In preparing these financial statements, the Company applies the recognition, measurement and disclosure
requirements of International Financial Reporting Standards as adopted by the EU (“Adopted IFRSs”), but
makes amendments where necessary in order to comply with Companies Act 2006 and has set out below where
advantage of the FRS 101 disclosure exemptions has been taken.

The company is exempt by virtue of s400 of the Companies Act 2006 from the requirement to prepare group
accounts as the company is included in the published accounts of a larger group headed by Vivendi S.A., a
parent undertaking established under the law of a member state of the European Union. These financial
statements present information about the company as an individual undertaking and not about its group.

The consolidated financial statements of Vivendi S.A are prepared in accordance with Intemational Financial
Reporting Standards and are available to the public and may be obtained from 42 Avenue Friedland, 75380
Paris, Cedex 08, France.

In these financial statements, the Company has applied the exemptions available under FRS 101 in respect of
the following disclosures:

e A Cash Flow Statement and related notes;

e Disclosures in respect of transactions with wholly owned subsidiaries ;
e Disclosures in respect of capital management;

e The effects of new but not yet effective [FRSs;

e  An additional balance sheet for the beginning of the earliest comparative period following the
retrospective change in accounting policy

e Disclosures in respect of the compensation of Key Management Personnel; and

e Disclosures of transactions with a management entity that provides key management personnel
services to the company.

As the consolidated financial statements of Vivendi S.A. include the equivalent disclosures, the Company has
also taken the exemptions under FRS 101 available in respect of the following disclosures:

e  Certain disclosures required by 1AS 36 /mpairment of assets in respect of the impairment of goodwill
and indefinite life intangible assets;

e Disclosures required by IFRS 5 Non-current Assets Held for Sale and Discontinued Operations in
respect of the cash flows of discontinued operations; and

e  Certain disclosures required by IFRS 13 Fair Value Measurement and the disclosures required by
IFRS 7 Financial Instrument Disclosures.

The Company proposes to continue to adopt the reduced disclosure framework of FRS 101 in its next financial
statements.

11



DocuSign Envelope ID: 55F83160-F30B-492E-921A-242578D0632E

STUDIOCANAL Films Ltd

Notes to the financial statements
Year ended 31 December 2019
1. Accounting policies (conrinued)

The accounting policies set out below have, unless otherwise stated, been applied consistently to all periods
presented in these financial statements.

Turnover

Turnover comprises the value of sales (excluding VAT and trade discounts) in the normal course of business.
Turnover from direct sales of licenses to customers is recognised on the later of delivery of rights or the start
of the license period. Turnover from sales through distributors is recognised upon notification of amounts
receivable.

Turnover also comprises revenues from the produciion of films, including from the sale of distribution rights
on which revenue is recognised when the company has the right to the income.

In certain circumstances, the Company enters into arrangements whereby contributions to the production
costs of a film are received from investors in return for a share of future revenues. Where the terms of these
arrangements are such that the arrangement is not a clear financing transaction, or the disposal of an
economic interest in the title, judgment is required to account for such transactions. The Company recognise
the amounts received as a reduction in the capitalised cost of the intangible asset. Tax credits received for
the productions are also recognised as a reduction in the capitalised cost of the intangible asset.

The directors have not disclosed the segmental analysis of turnover on the grounds that it would be seriously
prejudicial and against the interests of the company.

Intangible fixed assets

The cost of acquired film licensing rights is capitalised and amortised on a straight line basis over their
expected useful economic life, not exceeding 20 years. The cost of film licensing rights generated through
the Company's involvement in the UK production of films is capitalised and amortised in accordance with
the revenue generated in the period in proportion to the total expected revenue. Amortisation charges are
expensed as a cost of sale.

12
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STUDIOCANAL Films Ltd

Notes to the financial statements

Year ended 31 December 2019

1.

Accounting policies (continued)
Amortisation

Amortisation is calculated so as to write off the cost of an asset, less its estimated residual value, over the
useful economic life of that asset as follows:

Film licencing straight line up to 20 years

Tangible fixed assets

Tangible fixed assets are shown at cost less accumulated depreciation.
Depreciation

Depreciation is calculated so as to write off the cost of an asset, less its estimated residual value, over the
useful economic life of that asset as follows:

Film masters S years
Operating leases

Operating lease rentals are charged to the profit and loss account on a straight-line basis over the term of the
lease period.

Taxation

The charge/(credit) for taxation is based on the profit/(loss) for the year and takes into account taxation
deferred because of the timing differences between the treatment of certain items for taxation and accounting
purposes.

Deferred tax is recognised without discounting, in respect of all timing differences between the treatment of
certain items for taxation and accounting purposes which have arisen but not reversed by the balance sheet
date, except as otherwise required by FRS 19. Timing differences are differences between the company's
taxable profit and loss and its results as stated in the financial statements. No deferred tax is recognised on
permanent differences.

Deferred tax is measured at the average tax rates that are expected to apply in the period in which the timing
differences are expected to reverse, based on tax rates and law that have been enacted or substantively
enacted by the balance sheet date. Deferred tax assets are recognised only to the extent that it is considered
more likely than not that there will be suitable taxable profits from which the future reversal of the underlying
timing differences can be deducted.

13
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STUDIOCANAL Films Ltd

Notes to the financial statements

Year ended 31 December 2019

1.

Accounting policies (continued)

Foreign currency

These financial statements are prepared in GBP which is the functional currency of the company.
Transactions denominated in foreign currencies are recorded using the rate of exchange ruling at the date of
the transaction. Monetary assets and liabilities denominated in foreign currencies are translated at the rate of
exchange ruling at the balance sheet date and the gains and losses on translation are included in the profit
and loss account.

Going concern

No material uncertainties that cast significant doubt about the ability of the company to continue as a going
concern have been identified by the directors.

The company's business activities, together with the factors likely to affect its future development,
performance and position are set out in the Business Review on page 2.

The company has considerable financial resources together with long-term contracts with a number of
customers and suppliers across different geographic areas and industries.

The directors have a reasonable expectation that the company has adequate resources to continue in
operational existence for the foreseeable future. Thus they continue to adopt the going concern basis of
accounting in preparing the annual financial statements.

Operating profit

Operating profit is stated after charging:

2019 2018
£ £
Amortisation of intangible assets 3,905,633 13,031,492
Depreciation of owned fixed assets 264,690 189,066
Auditor's remuneration - audit of the financial statements 17,672 18,495
Operating lease costs
- Plant and machinery 21,851 15,502
Net (income) / loss on foreign currency
translation 170,420 244,859
Loss of disposal of assets 132076
Staff costs

The Company no longer employs staff since September 2009. Activities are handled by staff of another
group company.

Remuneration of directors

Directors' remuneration is borme by another group company. Directors' emoluments for the year were £nil
(2018: £nil).

14
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STUDIOCANAL Films Ltd

Notes to the financial statements
Year ended 31 December 2019

S. Interest receivable and similar income

Interest receivable from group undertakings

6. Interest payable and similar charges

Other similar charges payable

7.  Taxation on ordinary activities

(a) Analysis of (credit) / charge in the year

Current tax:
UK Corporation tax on profit/(loss) for the year

Group relief payable/(receivable) for losses claimed
from/surrendered to other group undertakings

Adjustments in respect of prior years
Double tax relief

Foreign tax

Current tax on income for the year

Total current tax

Deferred tax:

Origination and reversal of timing differences
Adjustments in respect of previous years
Total deferred tax (note 12)

Tax on (loss)/profit on ordinary activities

2019 2018
£ £
338.356 " 432,495
2019 2018
£ £
4,730 105.200
2019 2018
£ £
47941 866 634
506 621 30930
(686979) (2104249
(132 417) (1206 685)
(47 941) (104 059)
(180 358) (1310744)
47 941 104 059
(132 417) (1 206 685)
584
480 : 584
=131 937) (1206 101)
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STUDIOCANAL Films Ltd

Notes to the financial statements
Year ended 31 December 2019
7. Taxation on ordinary activitics (continued)

(b) Factors affecting current tax charge

The tax assessed on the loss on ordinary activities for the year is the lower as the standard rate of corporation

tax in the UK of 19% (2018: 19 %).

2019

£
Profit/(loss) on ordinary activities before taxation 2,921,566
Profit/(loss) on ordinary activities at the standars rate of UK
Corporation tax of 19 % (2018 19 %) 555,098
Expenses not deductible for tax purposes
Adjustments in respect of prior periods (686,979)
Movement in timing differences
Foreign tax suffered in the period 47,941
Double tax relief 47,941)
Impact of change in tax rate (56)
Current tax (credit)/charge for the financial year (131,937)

(c) Factors that may affect future tax charges

2018
£

4,727,458

898,217
(2,104,249)

104,059
(104,059)
(69)

(1,206,101)

Reductions in the UK corporation tax rate from 20% to 19% (effective from 1 April 2017) and to 18% (effective
from 1 April 2020) were substantially enacted on 26 October 2015. A further reduction to 17% (effective from 1
April 2020) was substantially enacted on 6 September 2016. The deferred tax asset at 31 December 2017 has

therefore be calculated at the rate of 17%.

16
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STUDIOCANAL Fiims Ltd

Notes to the financial statements
Year ended 31 December 2019

8.  Intangible fixed assets

Cost

At 1 January 2019
Additions
Disposals

At 31 December 2019

Amortisation

At 1 January 2019
Charge for the year
Disposals

At 31 December 2019

Net book value

At 31 December 2019

At 31 December 2018

9.  Tangible fixed assets

Cost

At 1 January 2019
Additions

At 31 December 2019

Depreciation

At 1 January 2019
Charge for the year

At 31 December 2019

Net book value
At 31 December 2019

At 31 December 2018

Film rights

£
139,489,839
298,785
(155,571)

139,633,052

132,574,640
3,905,633
(132.076)

136,348,197

Film masters
£

10,010,131

452,746

10,462,877

9,536,190

207,725

- 743915

218962

17
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STUDIOCANAL Films Ltd

Notes to the financial statements

Year ended 31 December 2019

10. Debtors

2019 2018

£ £
Trade debtors 302,093 232,785
Amounts owed by group undertakings 49,531,604 42,064,784
Other debtors 227,421 326,069
Prepayments and accrued income 102,262 1,347,229
Deferred tax asset (note 11) 2,183 2,663

50,165,564 43,973,530

The debtors above include the following amounts falling due after more than one year:

2019 2018
£ £
Prepayments and accrued income 820,126 837,497

18
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STUDIOCANAL Films Ltd
Notes to the financial statements

Year ended 31 December 2019

11. Deferred tax asset

The deferred tax included in the Balance sheet is as follows:

2019 2018
£ £
Included in debtors (note 10) 2,183 2,663

The movement in the deferred taxation account during the year was:

2019 2018

£ £
Balance brought forward 2,663 3,247
Profit and loss account movement arising during the year (480) (584)
Balance carried forward 2,183 2,663

The balance of the deferred taxation account consists of the tax effect of timing differences in respect of:

2019 2018
Provided Provided
£ £
Excess of depreciation over capital allowances 2,183 2,663
Tax losses aviable - -
' 2,183 2,663
12. Creditors: Amounts falling due within one year.
2019 2018
£ £
Bank overdrafts 191,486 79,028
Trade creditors 499,001 1,481,503
Amounts owed to other group undertakings 12,122 126,401
Taxation and social security 1,027,692 495,923
Accruals and deferred income 28,289,205 26,830,710
30,019,505 29,013,565

13. Financial commitments

At 31 December 2019 the company had no annual commitments (2018: nil) under non-cancellable operating leases
as set out below.

The Company has no capital commitments at the end of the financial year for which no provision hasbeen
made (2018: nil)
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Notes to the financial statements
Year ended 31 December 2019
14. Share capital

Allotted, called up and fully paid:

Ordinary shares of £1 each

15. Reserves

Balance brought forward at 1 January 2019
Profit for the year
Balance carried forward at 31 December 2019

16. Reconciliation of movements in shareholders' funds

Retained profit for the year

Net addition to shareholders' funds
Opening shareholders' fund
Dividends

Closing shareholders' funds

17. Parent undertaking and controlling party

87 87

Share premium

87 87

Profit and

account loss account
£ £

17,145,462 5,018,879

- 3,053,503
17,145,462 8,072,382
2019 2018

£ £

3,053.503 5,933,559
3,053,503 5,933,559
22,164,428 45,230,871
- (29,000,000}
25,217,931 22,164,428

The company's immediate parent undertaking is Studio Canal S.A.S., incorporated in France. Studio Canal
S.A.S. does not prepare consolidated financial statements.

The ultimate parent company and controlling party is Vivendi S.A., a company incorporated in France.

The largest and smallest group of which the company is a member, and for which consolidated financial
statements are drawn up is that headed by Vivendi S.A. These consolidated financial statements are
available at 42 Avenue Friedland, 75380 Paris, Cedex 08, France.
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18. Subsequent event

Covid-19 was declared a global pandemic in March 2020, therefore the impact has been treated
as a post balance sheet event for the purposes of preparing these financial statements. As the
situation continues to evolve it is not possible to determine the full impact on post year end trading.
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