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The Finsnce Functlon Consultancy Lta

Directers Report

The ditector present his repont and audited accounts for the perfod from incorporation to 31 March
1992,

incorporation

The compary was incoporated on 8 April 1991,

Principal Activites

The company's gincipal activity during the penod was the provision of business consultancy
services,

Resutts any Dividends

The resutts for the year are detalled on page 4. The director recommend that the interim dividend
of £10,000 be the final gividend for the period leaving £4,185 to be retained.

Review of the Business

The director considers the results of this initial period of trading to be most satisfactory and looks
{forward 1o the future with cenfidence.

Directors and their interests

The directors during the period, together with their interests in the shore capital of the company at
the peried end, were as follows:

Ordinary shares of £1 each
Ms Y Wayne (resigned 8 April 1991) -
Mr PA Hodgson {appainted 8 Aprit 1991} 99

In accordance with the Articles of Association of the company, Mr PA Hodgson will refire at the
Annual General Meeling and, being eligible, will offer himself for re-eleciion.

Close Company Status

The company is a close company as defined by the Income and Comporation Taxes Act 1970,
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The Finance Function Consuliancy 1.td
Directora Repost (continued)
Fixed Asseis

The changes in tixed assets are described in hote 5 to the accounts.,

Auditors

The director will place a resolution before the Annuat Generai Meeting to reappoint Jackson & Co,
Chartered Accountanis as auditors for the ensuing year.

By Order of the Board

0/

TJ Fiyne %
Secretary

26 Elliott Road
London
W4 1PE

31 Decembar 1992



‘The Finsnce Futiction Consultancy Ltd

Report of the Auditors to the Members of Tha Finance Function Cansuttincy Lid

with
Wa have audited the financial statements on pages 4 to 8in accordaﬁceAAuditing Standards.

In our opinion the financial statements give a true and fair view of the state of the company's
affairs at 31 March 1992 and of its resuits for the period then ended and have been properly
prepared in accordance with the Companies Act 1585,

\/Mu,w\...w (o

Jackson & Ca
Chartered Accountants
tondon House

243 Lower Richmond
Richmond

Surrey TW9 2LL

Registered Auditors

31 December 1982
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The Finance Function Consuttancy L.td

Profit and L0ss Account for the Perlod from 8 April 1951 to 31 March 1992

Notes
Tumaover 2
Administration expenses
Operating profit 3
[nterest receivable
Profit on ordi 8y activities before taxation
Taxation on ordinary activities 4

Profit on oxdinary activities after taxation

Dividend

Retained profit canied forward

The notes on pages 6 to B form an integral part of these accounis

1,092

39,360

20,864

18,496

495

18,9

4,806

14,185

10,000

£4,185




The Flnance Futietion Consultancy Ltd

Balance Sheeat at 31 March 1992

Fixed assets
Tangible assets
Cumrent assets

Debiors
Cash at bank

Creditors - Amounts falling due within cne year
Net cuent (liabilities)/ assets

Total assets 1oss cumrent Jiabilities
Represented by;

Capital and reserves
Called up share share capital

Profit and loss account

Total capital employed

Apgroved by the board on 31 December 1992
Oa —

PA Hodgson

Director

The notes on pages 6 to 8 form an integral parnt of these accounts

Notes

1992

8,526

1,704
1 01&1

11,925
16,166
(4,241)

£4,285

100

4185

£4,285




The Finance Function Consultancy Lid

Notes to the Accounts for the Perlod from 8 April 1991 to 31 March 1992

1

Accounting Policles

ACCOUNTING CONVENTICN

The accounts are prepared under the historical cost convention,
DEPRECIATION

Depreciation is provided on tangible fixed assels at rates estimated to wiite of the cost of
each asset over its estimated useful life, as foliows:

Office equipment 25% stralght line basls
Motor vehicles 25%% straight line basis
DEFERARED TAXATION

Deferred 1axation is provided on the liability method on alt timing differences which are
expected in the foreseeable future, calculated &t the rate at which it is estimated that tax will
be payable. No material differencgs exist at 31 March 1982

Turnover

Turnover represents the amounts derved from the provision of services which fall within the
company's ardinary activities and is stated net of VAT,

Turnover and pre-tax profils are atiribitable to these activities highlighted on page 1 of these
accounts,

Qperating Frofit

Cperating profit is stated after charging:

1952
Directors remuneration £12.000
Auditors remuneration £250
Depreciation on fangible fixed assets £2.842
Taxatlon on Profit on Ordlnary Activities
Corporation tax based on profit for the period at 25% £4 806



Tho Finance Function Consultancy Lid

Notes to the Accounta yor the Perlod from 8 Aprll 1991 fo 31 March 1952 (continted)

5 Fixed Assels

Cost

Additions during tha period
Disposals

At 31 March 1992

DEPRECIATION

Charge for the pariod
Disposals

At 31 March 1992

Net Book Value

At 31 March 1992

[}

6,375

Offica
Equipment
£

2,868

2,868

717

77

2,151

Total

™m




The Finance Function Consultancy Lid

Notes to the Accounts for the Period from 8 April 1991 to 31 March 1992 (continued)

6 Debiors

Trade deblors

7 Creditors
Amourts falling due within cne year.
Corpovation tax
Criher taxes and social security coats

Direclor's current accourt
Accruals

8 Share Caphtal
Authorised:
Ordinary shares ot £1 each

Issued and fully paid:
Ordinary shares of £1 each

1992

1,704

1,704

4,806
8,378
4,457

525

16,166

£1,000

£100




