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Anditors’ Report to Revisecatch Limited
Pursuant to Paragraph 24 of Schedule 8 to the Companies Act 1985

We have examined the abbreviated accounts on pages 3 to 5 together with the
financial statements of Revisecatch Limited prepared under section 226 of the
Companies Act 1985 for the year ended 30 June 1995.

The director is responsible for preparing the abbreviated accounts in accordance
with Schedule 8 to the Companies Act 1985. It is our responsibility to form an
independent opinion as to the company’s entitlement to the exemptions claimed in
the director’s statement on page 3 and whether the abbreviated accounts have been
properly prepared in accordance with that Schedule.

We have carried out the procedures we considered necessary to confirm, by
reference to the audited financial statements, that the company is entitled to the
exemptions and that the abbreviated accounts have been properly prepared from
those financial statements. The scope of our work for the purpose of this report
does not include examining or dealing with events after the date of our report on
the full financial statements.

Opini
In our opinion the company is entitled under sections 246 and 247 of the Campanies
Act 1985 to the exemptions conferred by Section A of Part III of Schedule 8 to
that Act, in respect of the year ended 30 June 1995, and the abbreviated accounts
on pages 3 to 5 have been properly prepared in accordance with that Schedule.

On 27 March 1996 we reported, as auditors of Revisecatch Limited, to the members

on the financial statements prepared under section 226 of the Companies Act 1985
for the yvear ended 30 June 1995, and our audit report was as follows:

We have audited the financial statements on pages 4 to 10 which have been

prepared under the historical cost convention and the accounting policies set
out on page 4.

As described on page 2 the company’s director is responsible for the

preparation of financial statements. It is our responsibility to form an

independent opinion, lbased on our audit, on those statements and to report cur
opinion to you.
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Aditors’ Report to Revisecatch Limited
Pursuant to Paragraph 24 of Schedule 8 to the Companies Act 1985 (cantinued)

We conducted ocur audit in accordance with Auditing Standards issued by the
Auditing Practices Board. An audit includes examination, on a test basis, of
evidence relevant to the amounts and disclosures in the financial statements.
It also includes an assessment of the significant estimates and judgements
made by the director in the preparation of the financial statements, and of
whether the accounting policies are appropriate to the company’s
ciraumstances, consistently applied and adequately disclosed.

We planned and performed our audit so as to obtain all the information and
explanations which we considered necessary in order to provide us with
sufficient evidence to give reasonable assurance that the financial statements
are free from material misstatement, whether caused by fraud or other
irreqularity or error. In forming our opinion we also evaluated the overall
adequacy of the presentation of information in the financial statements.

Opinion

In our opinion the financial statements give a true and fair view of the state
of the company’s affairs as at 30 June 1995 and of its profit for the year
then ended and have been properly prepared in accordance with the Companies

Act 1985.7
AN C OMNAL D
m_,
Ward Williams 27 March 1996
Chartered Accountants PRB House
Registered Aanditor 198 Brooklands Road
Weybridge
KT13 ORJT
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Abbtreviated Balance Sheet
as at 30 June 1995

1995 1994
Notes £ £ £ £

Fixed Assets
Tangible assets 2 25,112 10,348

Qurent Assets

Debtors 270,639 118,453
Cash at bark and in hand 320,316 300,225

590,955 418,678

Creditars: amounts falling
due within one year (373,329) (310,013)

Net Qorrent Assets 217,626 108,665

Total Assets Iess Qurrent
Liabilities £ 242,738 £ 119,013

Capital and Reserves

Called up share capital 3 3 3
Profit and loss account 242,735 119,010

shareholders’ Funds £ 242,738 £ 119,013

In preparirg these abbreviated accounts:

(a) Advantage has been taken of the exemptions conferred by Section A of
Part III of Schedule 8 to the Companies Act 1985, and

(b) In the director’s opinion the company is entitled to these exemptions
as a small company.

The financial ts were approved by the Board on 27 March 1996.
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1.1

1.2

1.3

1.4

Notes to the Abkweviated Accomnts
for the year ended 30 June 1995

ting Polici
Accounting convention
The financial statements are prepared under the historical cost

convention ard in accordance with applicable accounting standards.

They include the results of the company’s coperations as indicated in
the director’s report, all of which are contimuing.

The company has taken advantage of the exemption in Financial
Reporting Standard No 1 from the requirement to produce a cashflow
statement on the grourds that it is a small company.

Tarnover

Turnover represents amounts receivable for goods and services provided
in the UK net of VAT and trade discounts.

Tangible fixed assets and depreciation
Tangible fixed assets are stated at cost less depreciation.
Depreciation is provided at rates calculated to write off the cost

less estimated residual value of each asset over its expected useful
life, as follows:

Fixtures, fittings
and eguipment - 15% Reducing balance

Deferred taxation

Provision is made for deferred taxation using the liability method to
take account of timing differences between the incidence of income and

expenditure for taxation and accounting purposes except to the extent
that the director considers that a liability to taxation is unlikely
to crystallise.
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Notes to the Abkweviated Accounts

Tangible assets

Cosst

At 1 July 1994
Additions

At 30 June 1995

Depreciation
At 1 July 1994
Charge for year

At 30 June 1995
Net bock values
At 30 June 1995

At 30 June 1994

Share Capital
Authorised

for the year ended 30 June 1995

1,000 Ordinary shares of £1 each

Allotted, called wp and fully paid
3 Ordinary shares of £1 each

Transactions With Directaor

1995

1,000

2,126
4,431

6,557

25,112

10,348

1,000

Included in other creditors is an amount of £110,748 due to Milematic
Limited. I W Oliver is the major shareholder in Spearcharm Limited
which owns the whole of the issued share capital of Milematic Limited.
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