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Details of Charge

Date of creation:  21/05/2018
Charge code: 0258 1625 0007
Persons entitled: BARCLAYS BANK PLC
Brief description:
Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
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This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION
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FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: BARCLAYS BANK PLC
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 2581625

Charge code: 0258 1625 0007

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 21st May 2018 and created by ROYDON POLYTHENE
LIMITED was delivered pursuant to Chapter A1 Part 25 of the Companies

Act 2006 on 23rd May 2018 .

Given at Companies House, Cardiff on 25th May 2018

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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Case Reference No. BL/10/2-18293406265/8173546

The Chargors listed in Schedule 1
{the Chargors)

-and

- Barclays Bank PLC
(the Bank)

CROSS GUARANTEE AND DEBENTURE
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IMPORTANT — PLEASE READ THIS NGTE_ BEFORE THIS DEBENTURE IS EXECUTED

This Debenture is an important legal documient. The Bank strongly recommends that you seek the
advice of your solicitor or other legal adviser before executing this Debenture.

This is a Debenture including fixed charges over the assets referred to in Clause 3.2, an
assignment of the rights and assets referred to in Clause 3.3 and a floating charge over all of
the other assets and undertaking of each Chargor in Clause 3.4.

.The Bank will hold this Debenture as security for all debts and other labilities owed to it by

each Chargor, induding under the agreement to pay contained in Clause 2. This includes afl

~ present and future loans or facilities the Bank has granted or may in the future grant.

Your liabilities under this bebenture will include any liabilities owed under any guarantee or
indemnity which you have given to or may give to the Bank in the future.

if any of the debts or liabilities secured or guaranteed by this Debenture are not paid when
due, the Bank can appoint a receiver, or take possession of the property and any of the
assets charged by this Debenturé and sell thein, and can appoint an administrator in relation
to each ﬂiargér.

This Debienture is separate from and not fimited by any other security or gua;'antee-which

you fhay have already given of may give to the Bank in the future.




s
THIS DEED is madeon ‘2.1 M AY 201F

By:

(1) The entities listed in Schedule 1 te this Deed including the Agent {each a Chargor and
together the Chargors);

and

{2) Barclays Bank PLC (Company Number 01026167} of 1 Churchill Place, london E14 SHP {the
’ Bank}

s as follows

1 INTERPRETATION .
Definitions
11 In this Deed, each of the following expressions has. except where the context otherwise

requires, the meaning shown opposite it: '

Accession Deed means a deed of -accession in a form and substance satisfactory to the Bank
and substantially in. the form set out in Schedule 2 {Form of Accession Deed) by which a
person will become a party to this Deed as a Chargor;

Additional Chargor means a company or limited liability partnersiup which grants security in
* favour of the Bank by executing an Accession Deed;

Agent is the Chargor identified in Schedule 1 as the Agent;

Assets means all of a Chargor’s undertaking, property, assets, rights, intérests and revenues,
whatever and wherever in the world, present and future, and includes each or any of them;

Authorised Address means the last address given 1o the Bank for a Charggr's place of
business {or any one of them i more than one} or registered office;

Barclays Group means Barclays PLC and any of its Subsidiaries;

Environmental Approvals. means all consents of any kind relating to Environmental Laws to
which a Chargor or the Land or the use or occupation of the Land is subject;

Environmental Claims means any claim by any person in respect of losses of liabilities
suffered or incurred by that person as a result of or in connection with any violation of
Environmental Laws or Environmental Approvals or giving rise to any remedy or pénalty that
may be enforced or assessed by private or public Iégal action as a result of Environmental
Contamination or any application for any interim or final judicial or administrative decree,
:n;unct:on cease and desist order, abatement order, comp!fance drder, consent order, clean-
up ordef or enforcement notice, stop notsce, improvement notice, pmh:bmon notice or
revocation order in respect of Environmental Contamination or any-other remedial action or

Page 2




action to comply that a Chargor is obliged to undertake pursuant to’ Environmental Laws in
respect of Environmental Contamination;

Enw‘rﬁnmental Contamination means the following and their consequences:

(a} any releass, ieai;age or spillage at or from any site owned or occupied by a Chargor
into any part -of the emvironment of any toxic, poisonous, noxious or poliuting
matter or hazardous, detrimental or dangerous substances or thing;

(b) any accident, ﬁfé, explosion or sudden event which affects the environment and &

- . attributable to the operation, managament or control of any site accupied by a

Chargor including: {without limitation) the storage, keeping, handling, Jabelling or

 disposal of waste [as defined in the Environmental Protection Act 1930} or
hazardous, toxic or dangerous substances; and

“{c} any designation of Land as contaminated land for the purposes of Part A of the
Environmental Protection Act 1930; |

Environmental Laws includes all or any laws, statutes, rules, regulations, treaties, directives,

" bye-laws, directions, codes of practice, circulars, guidance notes, orders, notices, demands,

dedisions of the courts of any authority or any other body whatsoever having jurisdiction
which at any time relate to the environment or Environmental Contamination or standards of
conduct applicable to the Land or the occupation or use of the Land or the operation of any
business from or using the Land; ) '

Fioating Chorge Assets means those of the Assets that are for the time being comprised in
the floating charge created by Clause 3.4 {or in the equivalent provision in the Accession
Deed) but only insofar as contcerns that floating charge;

Foreign Chm'gor means any Chargor which is not incorporated in England and Wales;

Insurance Contracts means all insurance and assurance contracts and palicies now or in the
_ future held by or otherwise benefiting a Chargor:

{a} “which relate to Assets themselves subject to a fixed charge in favour of the Bank; or
{b) which are now or in the future deposited by that Chargor with the Bank;

Intellectual Property Rights means patents (including supplementary protection certificates),
trade marks, service marks and designs {and any applications for any of them), utility models,
design rights, copyright, database rights and rights, title; interest and benefits in respect of
domain names, logo, get-up, computer software, brand and trade names, know-how,
confidentiat information, inventions, moral rights, trade seaets and rights in passing off and

' all other intellectual property rights and interests (whether registered or unregistered) and .

all rights under any agreements relating to the use or exploitation of any such rights
{including for the éw_:idance of doubt the right to receive revenue or royalties) and, in each
case, any extensions or renewals of, and any applications for, these rights;
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Land includes freehold and leasehold, and any other astate in, land and [outside Enigland and

Wales} immovable property and in each case all hm!dmgs and structures upon and all things -
affixed to Land including trade and tenant’s fixtures and fittings (but excluding, in the case of
leasehold property, landiord's fixtures) and fixed plant and machinery;

'Property Agreement means all present and future agreements, contracts, options of
undertakings for or in relation to the creation of any estate, interest or right in or over the

Land (including, without limitation, in relation to any lease, icence, tenancy or fight to
" occupy whether on a fixed term or penodlc basis);

Recelvables means all sums of money receivable by a Chargor now or in the fiture cofisisting’
of or payable under or derived from any Asset referred to in Clause 2 {or any Asset referred:
to in the equivalent provision in the Accession Deed); .

Receiver means a receiver and manéger or a receiver and the term shalf include any of their ..
delegates or sub-delegatas;

Rental Income means the gross rents, licence fees and other monies receivable now or
hereafter at any time by a Chargor in respect of or arising out of any lease of the Land or any
agreement for lease or ficence or otherwise without limitation derived by a Chargor from
the Land or otherwise paid-to or received by a Chargor in respect of the Land;

Secured Liahilities means all amounts which are or may become payable in respect of

‘principal, interest or otherwise howsoever by each Chargor, including under this Deed-and

any guarantee and all liabilities, present or future, actual or contirigent, incurred solely or -

jointly and whether as principal or surety to the Bank, together with interest, discount;

“commission and all other charges, costs and expenss and references to the Secured
- Liabilities include references to any of them;

Security Assets means all Assets of a Chargor or any of them which are the subject of any
security created or expressed to be created by or pursuant to this Deed; -

Securities means afl stocks, shares, debentures, debentire stock, loan stock, bonds and
securities issued by any persen {other than a Chargor} and all other investments (as listed in
Part Il of Schedule 2 to the Financial Services and Markets Act 2000) including all rights and
benefits arising and all money payable in respect of them, whether by way of conversion,
redemption, bonus, option, dividend, interest or otherwise (incuding in all ‘subsidiary
undertakings or the certificates for which are now or in the future deposited with the Bank
or which if uncentificated are held in an-escrow or other account in the favour of the Bank or
held in the Bank's name or in the narﬁe of a nominee to the order of the Bank);

Security interest means any mortgage, charge, pledge, fien, assignment, encumbrance, right
of set off or semrity- interest whatsoever, howsoever created or arsing or any other
agreement, arrangement or court order having substantially the same economic effect as
the foregosng,

Security Period means the period heginning on the date of this Deed and ending on the date
on which the Bank is satisfied that all Secured Liabilities have been unconditionatly and
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(a)-

(b}

21

22

irrevocably-paid and discharged in full and all fadilities made available by.the Bank to each

~ Chargor have been cancelled; and

Sui:a'_d‘mry means a subsidiary undertaking within the meaning of section 1162 of the

_ {ompanies Act 2006.

- - In this Deed, except where the context otherwise requires:

(i} referénces to the Bank and to & Cha’rgbr include references to their respective
- suc_c_ess_ors'inﬁﬂé and pefmitted assigns-and transferees;

{ii} winding up includes any winding up, reconstruction, administration, dissolution,
liquidation, bankruptcy and any analogous procedure or step under any applicable law;

{ii) .if a Charg@r consists of more than one entity the liability of each such entity shall be
joint and several and the terms of this Deed shall be construed accordingly;

{iv) a Chargor means an origiﬁai Chargor and/or an Additional Chargor;

- {\i_)' réferenoes to any deed, istrument, certificate, agreement or contract (induding this

Deed} or a provision therécf shall be construed as a reference to that deed, instrument,
certificate, agreement or contract or provision as from time to time- varied, novated,
. amenided, supplemented or replaced {however fundamentally);

(vi) expressions importing the-singu!ar shafl indude the plural and vice versa and words

denoting any gender include all genders;

{vii} references to any statute or other legislative provision shall include any statutory or
legislative modification, re-énactment or any substitution of such statute or provision
and, where applicable, any equivalent statute or legislation in another jurisdiction;’

{vini) a time of day is a reference to London time; and

{ix} references to a person shall be consirued as a reference to any individual, firm,

company; corporation, government, state or agency of a state or any association, tust,
‘joint venture, consortium, partnership or other entity {(whether or not having separate.
legal personality).

The headings in this Deed are for ease of reference only and shall not affect its

‘inteéspretation.
AGREEMENT 1O PAY

Each Chargoar, as primary obligor and not merely as surety, guarantees to and covenants with

. . the Bank that.it will pay. or discharge on demand. the Secured Liabilities on the date{s) on

which such Secured Liabilities are expressed to become due and in the manner provided for

-in the document under which liability for such Secured Liabilities arises.

'{he guarantee contain;ed in Clause 2.1 is given subject to, and with the benefit of, the
provisions set out in Schedule 3 by each of the Chargors jointly and severally.
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23 Interest on the Secured Liabilities shall be payable from the date of demand for payment
’ being made until the date of actual payment or discharge and shall be péyabie at such rate or
rates and upon such terms as may from time to time be agreed, and inferest shai_i be
computed and compounded actiding to the usual practice for the time being of the Bank
and shail be payable both before and after any demand, judgment, insolvency, I;quidat:on or
administration or any other analogous procedure applying to the relevant Chargor.

3. CHARGES

31 Generl

All secunty created by a dtargor under this Clause 3 is:

{al)j ' continuing security for the payment and discharge of .the Secured Liabilities;
(b) --granted with full title guarantee;

{e) . granted in respect of all the right, title and mterest (if any), present and future of that
' Chargor in and to the relevant Security Asset; and .

{d} granted in favour of the Bépk
32  Fixed charges

Each Chargor charges by way of first fixed charge:

'

{a) all Land in England and Wales now vested in it and not registered at the Land Registry;
‘.(b} . all Land in England.and Wales now vested in-it and registered at the Land Registzy;
ic) all other Land which is now, or in the future becomes, its property;. '

{d]  {to the extent that they are not Land) all plant, machinery, computers, vehii:les, office or
other equipment now or in the future owned by it and its interest in any plant, machinery,
«omputers, vehicles, office or other equipment in its possession {but exduding any for the

" time being part of its stock-in-trade or work-in-progress} and the benefit of afl cuntracm
icences and warranties relating to them;

{e} {to the extent not validly and effectively assigned pursuant to Clause 3.3(a) below) all Rental
Income and the benefit to that Chargor of all other rights and daims to which that Chaigor is
now or may in the future become entitled in relation to the Land induding-{(but not limited
to} all rights and claims of that Chargor against all persons who now are or have been or may

*become lessees, sub-lessees, licensees or accupiers of any Land and all chargors and sureties
for the obligations of such persons;

) afl Securities;
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- (g

. the Insurance Contracts together with all rights and interest in the Insurance Contracts
" {indluding the benefit of all claims. arising and, to the extent not validly and effectively

) _ assigried pursuant to Clause 3:3{e) below, all monies payable under them);

)

B

o {k}

n.
(m)

(n)

33

all of its present and future goodwill;
all of its present and future uncalled capital;
all of its present and future Intellectua} Property Rights;

all trade secrets, confidential information and know-how owned or enjoyed by it now or in

" the future in any part of the world;
all tiade debts now or in the future owing toit;

A all other debts ow or in the future owing to it save for those arising on {luctuating accounts

with associates (as defined in section 345 of the Companies Act 2006); and -

the benefit of all instruments, guarantees, charges, pledges and other rights now or in the

future available to it as security in respect of any Asset itself subject to a fixed charge in

.favour‘of the Bank.

Assignment

Ead:Chargor assigns and agrees to assign all of its right, title, estate and other interests in and to:

@

(bY

(c)

{d}

the Rental Income and the benefit to that Chargor of all other rights and ‘ciaims‘ﬁt,ci which that
Gaargor is now or may in the future become entitled in relation to the Land including (bt
not fimited to) all rights and claims of that Chargor against all persons who now are or have
been or may become lessees, sub-lessees, licensees or occupiers of any Land and ail chargors

- and sureties for the obligations of such persons;

i ﬂ'ae,.beneﬁt.‘of,all guarantees, warranties and representations given or made by and any rights

or rémedies against all or any professional advisors now or at any time engaged by that

' _ Chargor in relation to any Land and the manufacturers, suppliers or installers of ali plant,

machinery, fixtures, 'fi(tings and other equipment now or from time to time in the buildings

- erected or to be erected on any Land and any other person, firm or company. now or from

time to time under contract with or under a duty to that Chargor and the benefit of all sums
recévered in any proceedings against all or any of such persons; -

the benefit of all Property Agreements and the proceeds of any claim, award or judgement
- arising out of any Property Agreement and alt sums paid or payable to that Chargor under or

in respect of any Property Agreement;

* {to the extent that any Intellectual Property Rights are not capable of being charged pursuant
" 'to Clause 3.2, whether by reason of lack of any third party consent which is required, or
. otherwise) its right, tithe and iriterest {if any) in and to any and all damages, compensation,
.. Femuneration, profit, rent, fees, royalties or income which it may derive from such
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intellectual Property Rights or be awarded or entitled to in respect of such Intellectual
Pmperty Rights; and -

{e} any sums payable to it pursuant to any Insurance Contract,
provided that nothing in this Clause 3.3 shall constitute the Bank as a mortgagee in possession.
34 Floating Cliarges

{a) Each Chargor charges by way of first floating charge all its. present and future undertakmg :
and Assets of whatever type and wherever located. :

{b} The floating charge created by each Chargor under Clause 3.4{a} above shall be dé.fgrr'ed in
: - point of priority to all other security or security interests created under or pursuarit-to this -

(c) . The floating charge created by each Chargor under Clause 3.4{a) above is a "qualifying
floating charge” for the purpeses of paragraph 14(2){a) of Schedule B1 to the tnsolvency. Act
* 1986 {incorporated by Schedule 16 of the Enterprise Act 2002). Paragraph 14 qf’Sc!’iedt’ilel Bl .
of the Insolvency Act 1986 shall apply to this Deed. |

35  Convarsion of floating charges !

{a) . By notite: Subject to the insolvency Act 1986, the Bank may by notice to each Chargor
convert the floating charges created by this Deed (or in the equivalent provision in the .
Accession Deed) into specific charges as regards aII or any of each Chargor’s. Assets specrﬁeé :
in the notice at any time.

At any time after the floating charges createdrby this Deed {cr in the eq:iiva!ent provision'in'
. the Accession Deed) have been converted to specific charges, the Bank may by notice .
.subsequemjy reconvert it into a floating charge by notice in writing.

(b)  Automatic conversion: Subject 1o the Insolvency Act 1986 and Clause' 3.5{c) befow, the
: fioating charges created by this Deed shall (in addition to the circumstances in which the-
same will occur under general law) automatically be converted (without any notice) into -

fixed charges over the assets, rights and property of each Chargor:

{1} on the convening of ‘any meeting of the members or directors of that Chargor to
consider a resolution to wind up that Chargor or: put that {"Jlargor into

administration;

{ii} on a reschition  béing passed or an order being made for the winding-up,
‘ dissolution, administration or re-organisation of that Chargor; -

(] on the appo:ntment of a liquidator or an adininistrator [whether out of court or .
Dthermse) to that Chargor;

{iv} on any person levying or attempting to levy any distress, éxecution or other process
‘against any Security Assets of that Chargor;

Page 8




“{v)-  onthat Chargor ceasing to carry on business or.a substantial part of it or ceasing to
'_ be 3 going concern;

{vi} on ‘that Chargor stopping making payments to its creditors or giving notice to
~ creditors that it intends to stop payment;

{vii)  on that Chargor creating of attempting to create a trust over any of the Floating
- Charge Assets; '

{viiiit on the holder of any other Security interest whether ranking in priority to or pari
passu with or after the charges and secuyrity contained in this Deed or that Chargor
appointing, requesting the appointment of, an.administrator, an administrative
receiver, receiver, manager or receiver and manage; in ms;iectof that Chargor; or

{x)  any floatmg charge granted by that Chargor to any other person crystallising for any
Teason whatsoever

() . Moratorium: t:he floating charges created pursuant to Clause 3.4 may not be converted into
o _rﬁxed charges solely by reason of:

0} . the obtaining dfa moratorium; or

:(:ﬁ} | .- anything doné with 4 viéw to obtaining a moratorium,
under s¢.edu_l.§:A_1 of the Insolvency Act 1986.

| ‘. _3.6 _ lmplie; covenants of'tit!é :

~ The covenants set-out in sections 3(1), 3(2} and 6{2) of the Law of Property (Mlscel!aneous Provisions)

- jActlQ‘.Mwﬂinotextendto Clauses 3.2 to 3.4 above. It shall be implied |nrespectofﬂau9953.2 1034

above tha: each Chargor is disposing of the Security Assets free from all charges and encumbrances

{whether monetary or not) and from ali other rights exercisable by third parties {indluding liabilities
imposed and rights conferred by or under any enactment). '

37  Ownership

Each Chargor is the legal and benef' cial owner of; and has good and marketable title to, its Security
_ Assets in-each case, free from secumy {other than that created by or pursuant to this Deed} and

. restncuons and onerous cwenants

38 Répmsmt’atinm and Warranties
‘Each Chargor répiresents and warrants
{a) " thatit has taken all necessary action to authorise the acceptance of and the exercise of its

rights under this Deed and the performance of its gbligations under this Deed and all other
‘documents to be entered into by it in connection with this Deed; and
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(b)

41

4.2

43

44

@

(b)

45

46

47

that there is no legal-or other restriction on its ability to perform its. obhgatlons in respect of
this Deed..

- DEUVERY OF DOCUMENTS OF TITLE AND REGISTRATION

Each Chargor shall on the date of this Deed deliver (or procure delivery) to the Bank of, and
the Bank shall be entitled to hold and retain during the Security Period, all deeds; certificates -
and other documents of title relating to the property charged pursuant to this Deed

{including any lease or licences relating to it) where ongma}s thereof are not required to be..

registered.

Each Chargor shall at any time. as required by the Bank execute and deliver to the Bank any
documents and transfers to constitute or perfect an equitable or legal charge or a pledge: (at
the Bank's option) over any Securities, including uncertificated Securities within any clearing,
transfer, settlement: and/or- depository system, and. give any instructions and take arry :
actions the Bank may require te achieve this. :

Each Chargor shall, if requested by the Bank, execute all such documents and do all acts that

. the Bank may reasonably require to recard the interest of the Bank in ariy reg:sters re!atng .

to any registered Intellectual Property Rights.

Each Chargor undertakes to make or procure that there is made a due ap;iliétion- to the
Land Registry in respect of any Land that is registered land {with the Chargor’s consent as -
proprietor of the relevant registered estate): '

to enter a restriction in the following terms on the relevant register of title:

“No disposition of the registered estate by the proprietor of the registered estate or by the ,
proprietor of any registered charge, not being a charge reg:stered befare the ertry of this .

| ~ restriction, is to be registered w.rthaut a written consent signed by the proprietor for the time
-bemg of the charge in the debenture dated | ] in fovour of {nome of t:h-:wrg:.tze;l .as

referred to in the charges register or their conveyancer”: and

to enter an obligation to make further advances on the relevant register of title.

Each Chargor certifies to the Land Registry that the Security Intemst created under or
pursuant to this Deed does not contravene any of the provisions of the memorandum or
articles of association or other constitutive documents of that Chargor. )

Each Chargor shall, if requested by the Bank, execute and deliver to, the provider of any .
Insurance Contracts such notices and other documents as the Bank may reasonab!y require
in refation to the asmgnment by way of security. ‘

Each Chargor undertakes not to amend, vary or waive the terms and conditions relating to"

any Insurance Contract without the ph‘or written consent of the Bank.
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5.1

(@)

(b}

{c)

5.2

)

(b)

{)

- Unless and until this Deed becomes enforceable or the Bank directs otherwise:

all.and any cash dividends paid in-respect of the Securities or any of them received by the
Bank {or its nominee] shall be released to each Chargor;

all voting and other ﬁghﬁ and powers attached to or conferred upon the Securities shall

continue to be exercised by each Chargor for so long as. it remains their registered owner;
and ’

the Bank will, where it (or its nominee) is registered as holder of the Securities, exercise all
voting and other rights and powers attached to the Securities as each Chargor may from time
to time i writing reasonably direct (and in the absence of such instructions the Bank, or its
nominee, shall not exérdse any such rights), and the Bank shall instruct any nominee for the
fime being registered as holder of the Securities accordingly.

At any time and from time to iime-a_ﬂ:er this Deed becomes enforceable or the Bank dina__ct#

all and any dividends and other ‘distributions accruing on or deriving from the Securities

{notwithstanding that they may have accrued in respect of an earlier period) shall:

] i reccived by any Chargor {or any nominee of it), be held on tiust for the Bank and
{if requested by the Bank) immediately be paid and wansferred to the Bank; and

() when and i received by the Bank {or its nominee) shall form part-of the Securities

" and be held by the Bank on the terms of this Deed as additional security (and, if

cash, be paid into a cash collateral deposit account and may be applied by the Bank

at any time and from time to time thereafter in or towards the discharge of the
Secured Liabilities as the Bank thinks fit);

following tHe-Bar;k,seﬂr_in_g notice on ¢ach Chargor, the Bank may from time 1o-time exercise
(and-may from time to'time direct the exercise of) all voting and other rights and powers (by '
statute or otherwise) attached to of conferred on the Securities in such manner as the Bank
(in its reasonable discretion) thinks fit and each Chargor shall, and shall procure that any
nomirie_e of that Chargor shall, comply with any such directions of the Bank.. For the
avoidance of doubt, until such time as. the Bank takes any steps to exercise any voting or
other rights and  powers attached to or conferred on the Securities, all such rights and
powers shall remain with each Chargor; and

Each Gﬁrgbr‘éhall (and shall procure that nominee of it shall), if required by the Bank, agree
to accept short notice for and to attend all or any meetings or dass meetings of the holders
of the Securities, to apboi_ﬁ; proxies and exercise alt voting and other rights and powers
which may at any time be exercisable by the holders of the Securities as the Bank may from
time to time direct. '

The rights and powers attached to or conferred upon the Securities sha", for the purposes of
Tause 5.2(b), include {withoist limitation) all powers given to trustees by the Trustee Act
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6.1

6.2

71

7.2

73

74

2000 in respect of securities subject to a trust and shall be exercisable without any need for -

any further consent or-authority of a Chargor.
PRIDRITY OF CHARGES

Any mortgage, fixed charge or other fixed security each Chiargor creates in the Bank's favour
will have priority over the floating charge created by Clause 3.4 {or in the equivalent

provision in the Accession Deed) unless the Bank states otherwise.

" Any debentures, mongages or charges (fixed or fioating) which each Chargor creates in the

future {except those in the Banl’s favour) shall be expressed to be subject to this Deed and
shall rank in order of priority behind the security created pursuant to this Deed.

COLLECTION OF RECEIVABLES

Subject to Clause 5, each Chargor shall collect and realise all Receivables and immediately on
receipt pay all money which it receives in respect of them into that Chargor’s bank accoiint
with the Bank, or into any other account notified in writing to the Bank, in each case on such
terms. as the Bank may direct. Pending that payment, each Chargor will hold all money so

received upon trust for the Bank separate from its own money. Each Chargor may not,
without prior written' consent, charge, factor, discount, assign, postpone, subordinate or -

waive its rights in respect of any Receivable in favour of any other person {other than the
Bank] or purport to do so.

if required by the Bank, each Chargor shall serve notice, in such form as the Bank may
reascnably require, on the account bank (if not the Bank]) of the seeunty constituted by this

If a credit balance on any account of a Chargor with any member of the Bardays Group

includes proceeds of Receivables credited or transferred to that account, that member of the
Barcdlays Group has an absolute discretion whether to permit or refuse to permit that
Chargor 1o utilise or wi:t%;dmw that aedit balance and that member of the Bardays Grouﬁ
may in its sole discretion at any time transfer ail or any part of that credit balance to any

ather account of that Chargor with that member of the Bardays Group, or to a suspense .

account-opened for the purposes of holding or realising such funds, or in reduction of any
outstanding Secured Liabilities.

_If the Bank releases, waives or postpones its rights in respect of any Receivables for the
* purpose of enabling a Chargor to factor, discount or otherwise sell them to the Bank orto a

third party, the charges created by this Deed will in all other respects remain in full force and
effect. In particular, all amounts due to that Chargor from the Bank or the !I'\iird party and any
Receivables re-assigned or due to be re-assigned to that Chargor will be sﬁhject to the
relevant fixed charge detailed in Clause 3.2, subject only to any defences ‘or rights of
retention or set off which the Bank or the third party may have against that Chargor.
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(@

(6}

B

(d}

{e)

{f

(g}

8.2

{a) _

{b)
(o)

COVENANTS RELATING TO LAND AND OTHER ASSETS

Each Chargor shall:

keep its Land, plant, machinery, computers, vehidles, office or other equipment in good and
substantial repair and condition to the satisfaction of the Bank;

perform and observe in all material respects all the covenarsts, conditions and stipulations
{whether as:landlord or tenant) in any lease, agreement for lease or other right to occupy in

* respect of any of its Land and shall not do or permit to subsist any act or thing as a result of

which any such lease, agreement for lease or other right to occupy may be subject to
determination or right of re-entry or forfeiture prior to the expiration of its term;

not at any time \n_rithout'the_ prior wiitten consent of the Bank sever or remove any of the-
fixtiires forming part of its Land or any of the plant or machinery [other than stock in trade or
work in progress) on or in its Land if to do so would reasonably be expected to have a
misterially adverse effect of the value, saleability or use of the Land or the enforceability of

" this Deed;

comply with al! planning laws and regulations and the terms of any authorisation in respect
of any such planning laws and regulations, in each case relating to any of its Land;

 obtain and maintain in full force and effect all Environmental Approvals and ensure that the

business andfor operations carried on at the land comply in all respects with all
Environmental Laws afid Environméntal Approvals; ‘ '

promptly on becoming aware of it inform the Bank of any Environmental Claim which has
been made or thréiténed against that Chargor or any occupier of the kand or any of the
officers of that Chargor in their capacity as such setting out the action which is to be taken

- with respect to that Environmental Claim; and

‘notify the Bank promptly on becoming aware of any Environmental Contamination at or

brought on to the Land or circumstances likely to lead to Envifonmentai Contamination
whu:h might give rise to any Environmental Claim, and take or procure the taking of all
necessary action to deal with, remedy-or remove from the Land or prevesit the incursion of
(a5 the case may be) that Environmental Contamination or circumstances likely to lead to
Environmental Contamination so as to prevent an Environmental Claim, endeavouring always
to minimise the danger or harm arising to the Environment.

£ach Chargor shall not, without the Bank's prior written consent;

_ grént or agree to grant {whether in exercise of or independently of any statutory power) any

lease or tenancy;
agree to any amendment or waiver or surrender of any lease or tenancy;

commence any forfeiture proceedings in respect of any lease or tenancy;
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(d)

(e)
()
g}

83

a1

{a.)_

(b}

92

(a)

(b)

part with or share passession or confer upon any person any contractual licence or right to
occupy; '

consent to any assignment of any tenant's interest under any lease or tenancy;

agree to any rent review in respect of any lease or tenancy; of

_ seTve any notice on any former terant under any lease or tenancy {or any Chargor of that
 former tenant} which would entitie it to a new lease or tenancy,

in respect of all or any part of its Land.

If a Chargor fails to comply with any of the undertakings in this Clause 8, the Bank {and its
agents and contractors) shall be entitled to do such things as it considers are necessary or

desirable to remedy such failure. Each Chargor shall inmediately on request by the Bank pay
the costs and expenses of the Bank {and its agents and contractors) incurred in connection

- with any action taken under this Clause 8.

NecaTIVE PLEDGE

No Chargor shall, without the prior written consentof the Bank:

create, agree to create or permit to-exist any trust, interest or Security Interest thowsoever
ranking in point of priority) of any nature whatsoever {including such-as arises by operation
of law ‘or any enactmenit) in, over or affecting all or any part of its assets, rights or property; .

or

part wrth, grant or enter into a lease of, sell, transfer, assign or otherwise -dispbse of

- {including by way of declaration of trust} all or any part of its assets, rights or propei_ty or any

interest in them or agree to do so.

Each Chargor undertakes 10 the Bank ﬂ\at, save as expressly perm;t‘ted by the Bank n

writing, it will not:

| create. any mortgage or any fixed or floating charge ar other sécuﬁty over any cf the Floating

Charge Assets (whether having priority over, or ranking pari passu wrth or subject to, the
ﬂoatmg charges created by this Deed); or :

seii transfer part with or dispose of any of the Floating Charge Assets except by way of sale
in the ordinary ceurse of business.
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- 10.

10.1

PRESERVATION OF SECURITY

- Rufing off

ifthe Bank receives notice of any subsequent interest or Security Interest affecting any Security Asset:

o

{b)

0.2 .

the Bank may open a new account or accounts of that Chargor and if the Bank does not open

_a new account, it shall "r_tevertheless be treated as if it had done so at the time when it
_received notice; and

. -all payirients made by that Chargor to the Bank after the Bank receives such notice shall be

credited or be treated as having been credited 1o the new actount and in no circumstances

* whatsoever shall operate to reduce the amourt due from that Chargor to the Bank at the
Stime when it received the notice.

Release

If at any time the Secured Liabilities shall have been paid and discharged in full and the Bank shall be
under no commitment; obligation or liability of any kind [present or future, actual or contingent), the
Bank will at the request and cost of the Chargors re-assign the Secunty Assets to the Chargors or
otixerw:se dsscharge the security constltuted under this Deed.

103

Retention of Charges

Notwithstanding Clause 10.%:

(a)

b

&

if the Bank shall have reasonable grounds for believing that a Charger may be insolvent or

" unable to pay its debts as and when they fall due or that the value of a Chargor’s assets may

be less than the amount of its Rabilities taking into account its contingent and prospective
Babilities or may be deeined for the purposes of any law to be insolvent or bankrupt, as at

" the date of any payment made by that Chargor to the Bank, the Bank shall-be at liberty to

retain the security contained in or created pursuant to this Deed until the expiry of a period
of one month plus such statutory period within which any assurance, security, guarantee or
payment can bé aveided.or invalidated;

the Bank shall be able to exercise itsrights under paragraph {a) above notwithstanding {i) the
payment and discharge in full of all Secured Liabilities or {;:) any release, settiement,
discharge or arrangement that may be given or made by the Bank on, or as a consequence
of, such péyment or discharge of liability; and

if at any time within such period as is referred to in paragraph {a) above, any step or

. corporate action is taken in respect of a Chargor in relation to.or with a view to any

insolvency, administration, winding up or receivership proceedings or procedure as set out in

_ Part 26 of the Companies Act 2006 or in the Insolvency Act 1986 or in relation to o with a

view to any. analogous proceedings or procedure: in any jurisdiction the Bank shall be at
liberty to continue to retain such security for. such further period as the Bank may reasonably
determine and .such security shall be deemed to have continued to have been held as

 security for the payment and discharge to the Bank of all Secured Liabilities.
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111

1z

(a)

(b)

(e

12.

121

122

123

FURTHER ASSURANCES

Each Chargor shall on demand execute any document and do any other act or thing {in either
case, at the expense of that Chargor) which the Bank may reasonably specify for protecting,
preserving or perfecting any security created or intended to be credated By this Deed or for
facilitating the realisation thereof or otherwise for enforrjng the same or exercssmg any of
the powers, rights and discretions of the- Bank under this [}eed mcludmg the execution of all

releases, transfers, assignments and other documents and the giving of .all notices, orders,

instructions, directions and requests for any consents to enable the property to be charged
which the Bank may reasonably request and each Chargor irrevocably and severally by way

_of security appoints the Bark {and ahy Receiver appointed under this Deed) as its-attorney in

its name and on its behalf 1o sign, execute and deliver-all such documents and do any act or
thing as the Bank may think fit. '

Each Chargor by way of security iirevocably and severally appoints the Bank to be its

. attorney with full power of substitution, on its behalf and in it .name or ot_henmise_, at: §uth

time and in such manner as the attorney thinks fit:

prior to service of a default notice or any demand for payment, to.do anythlng whlch that

“Chargor is obhged to do under this Deed (but has not done};

on and after service of a default notice or any demand for payment, 1o do anythmg whrch

‘that Chargor is obliged to do under this. Deed: and

to take any action which is anciflary 1o the exercise of any of the rights conferred on the Bank
in Telation to any Security Asset or under this Deed or any other agreement with the Bank, '
the Law of Propesty Act 1925 or the Insolvency Act 1986,

and ratifies and cbn_f_ii"ms and agrees to ratify and confirm whatever any such attorney shall
do or purport to do in the exercise or purported exercise of all or any of the powers,
authorities and discretions referred to in this Clause 11.2.

ENFORCEMENT

On and after service cffa-dg{aqlt aotice or any failure to pay any of the Secured Hiabilities
when they fall due, the Security Interests created by and under this Deed and any. Accession
Deed shali be immedh!teiy_enforceable and the Bank, without prejudice to the powers
conferred oni it by virtue of the Law of Property Act 1925, shafl be entitled to sell and/or -
dispose of al! or any of the Security Assets. The Bank is authorised to transfer or otherwise
dispose of any Security Asset and to give good discharge for any moneys recéived by the
Bank in exercise of such power of sale and/or disposal.

i no default noticé has been served on a Chargor, the Bank shall as soon as réasun_ahly-

. practiéable after exe_rdéing any power of.sale andfor disposal notify the Chargors: of such

exercise.

To thé extent that the Security Interests created by this Deed constitute a -'secuﬁty ﬁnancia! :

collateral arrangement” and the Semﬁty" Assets constituté "financial mﬂaterél“ for the
. rang ! b
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13.

14'.

141

14:2

151 -

- purpose of the Financial Collateral Arrangements {No. 2) Regulations 2003 ("Regulations”),
‘the Bank shall have the right on giving prior notice to a Chargor, at .any time after the

Security Interest becomes enforceable, to appropriate all or any part of the Security Assets in

- or towards discharge of the Secured Liabilities. The parties agree that the value of the

appropriated Security Assets shall be, in the case of cash, the amount of cash appropriated

" and, in the case of Securities, determined by the Bank by reference to any publicly avaitable

market price in the absence of which by such other means as the Bank {acting reasonably}

may select induding, without fimitation, an independent valuation. For the purpose of

Regulation 18{1} of the Regulations, each Chargor agrees that any such determination by the
Bank will constitute a valuation "in a commercially reasonable manner”.

ConTmNuING Ssd.mmr .

The security constituted by this Deed shall be continuing, is made for securing further
advances and will exterid to the uitimate balance of the Secured Liabilities, regandiess of any

" intermediate payment or discharge in whole or in part.

INSURANCE

Each Chargor must insure all insurable Assets with an insurance office or un&erwriter

. agceptable to the Bank against loss or damage by fire and such other risks.as the Bank may
" specify from time to time. This insurance cover must be for the full replacement value and be

index-linked. Each Chargor must also maintain alf other insurances normally maintained by
pradent companies with similar activities to those of that Chargor or as the Bank may

" require.

Each Chargor must punctually make all premium and other payments necessary to effect or
imaintain these instrances and. produce receipts for these payments at the request of the
Bank.:If, at any time, a Chargor fails to have the required insurance cover in place or'to
produce any receipt on request or to deposit any palicy with the Bank under Clause 4
{Delivery of Documents of Title and Registratioh} or on request, the Bank may take out or

.' renew any insurance in any sum and on any terms the Bank thinks appropriate and recover

the costs of daing so from that Chargor.

ADMINISTRATOR

At any time and from time to time after this security becomes enforceable, or if a Chargor so
requests the Bank in writing from time to time, the Bank may appoint any one or more
qualified persons to be an administrator of any Chargor, to act together or independently of

. the other or others appointed {to the extent applicable).

Any such appointment may be made pursuant to an application to court under paragraph 12
of Schedule B1 of the Insolvency Act 1986 [Administration application) or by filing specified
documents with the court under paragraphs 14 to 21 (inclusive) of Schedule Bl of the

- Insolvency Act 1926..
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- 153

- 16.

161

(a)

(b}

1.2

{a)

(by

In this Clause 15, a *qualified person” means a person who, under the Insolvency Act 1986, is
qualified to act as an administrator of any company with respect to which that persori'is
appointed.

Appomtment of Recefver

At any time after this security becomes enforceable, or if a Chargor so requests the Bank in

. writing at any time, the Bank may {unless precluded by law) without further notice appeint

‘under seal or in writing any one or more qualified persons to be:a Receiver of all orany part

of the Security Assets, to act together or independently of the other or others appomted o
the extent applicable.

in this Clause 16, a "qualified person” mean's a person who, under the Insolvency Act 1986, is

qualified to act as a Receiver of the property of ariy company with respect to which that

‘person is appointed.

Powers of Receiver

Every Receiver appointed in accordance with Clause 16.1 shall have and be entitled to
exercise all of the rights, powers and discretions set out in Clause 16.2(b) below, in addition

'to those conferved by the Law of Property Act 1925 on any réoeiwer appointed under that Act

and those conferred by the Insolvency Act 1986. If at any time there is more than one .
Receiver in respect of all or any part of the Security Assets, each such Receiver may {unless _
otheswise stated in any document appointing that Receiver) exercise all of the powers

- . conferred on a Receiver under this Deed or under the Insolvency Act 1986 individually and to

the exclusion of each other Receiver. -

- The powers referred to in the first sentence of Clause 16.2{a) above are:

(i) Take possession: to take immediate possession of, get in and collect the Security
Assets or any part of the Security Assets whether accrued before orafter the date of
his appointment;

(i}  Carry on business: to carry on or manage the business of a Chargor as the Réceiver
.may think fit or to concur in or authorise the management of, or appoint a manager
of the whole or any part of the business of that Chargor;

(it}  Protection of assets: to make and effect all repairs, alterations, improvements,
replacements, developments, demolitions and insurances {including indemnity
insurance and performance bonds and guarantees) and do all other acts which a

.Chargor might do'in the ordinary conduct of its business as weil for the protection as - B

for the improvement of the Security Assets and to commence and/or‘cbmpiete any " -
building operations on any Land secured pursuant to this Deed and to apply for and
maintain any planning permissions, building regulation approvals-and any other
permissicns, consents or licences, in each case as the Receiver may in its absclste
discretion think fit or concar in any of the foregoing;
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(iv)

{v)

(i) -

fvil)

{viii)

()

Employees aid advisers: 1o appoint and discharge managers, officers, agents,
accountants, servants; workmen and other advisers for the: purposes of this Deed
upon such terms as to remuneration or otherwise as the Receiver may think proper
and to discharge any such persons appointed by a Chargor;

Borrow money: for the purpose of exerdsing any of the powers, authorities and
discretions conferred on the Receiver by or pursuant to this Deed and/or of defraying
any costs, charges, losses or expenses (including the Receiver's remuneration) which
shall be incurred by that Receiver in the exercise of such powers, authorities and
discretions or for any other purpose, to raise and boarrow money either unsecured or
on the security of the Security Assets or any part of the Security Assets either in
priority to the security constituted by this Deed or otherwise and generally on such

“terms and conditions as that Receiver may think fit and no person lending such

rmoney shail be concerned to enquire as to the propriety or purpose of the exercise of

“siich power of to see to the application of any money so raised or borrowed;

Sell business: to sell or concur in selling the whole or any part of any Chargors’
business whéthef a5 a going concern or otherwise; '

Sell assets: to sell, exchange, grant options to purchase, license, surrender, refease,
disclaim, abandon, Teturn or otherwise dispose of, convert into money or realise all or

‘any pait of the SewntyAsets by public auction or private contract and generally in

such manner and on such terms as the Receiver shall think proper or to concur in any

~ such transaction. Without prejudice to the generality of the foregoing the Receiver:

may do afy of these things for a consideration consisting of cash, debentures or other
obligations, shares, stock or other valuable consideration and any such consideration
may be payable in a tump sum or by instalments spread over such period as the
Receiver may think fit. Fixtures, other than landlords’ fixtures, may be severed and
sold separately from the property containing them without the consent of the
relevant Charger; - '

Acquire assets: for sich considération and on such terms as the Receiver ray think

- fit, to purchase outright or acquire by leasing, hiring, icensing or otherwise, any land,

buildings, . plant, eﬁuip{nezrt, vehicles or materials or any other property, assets or
rights of any deéscription which the Receiver considers necessary or desirable-for the

-carrying on, improvement or realisation of any of the Security Assets or the business

of a Chiargor or otherwise for the benefit of the Security Assets;

Leases, etc.: to grant or agree to grant any leases whatsoever and let on charter, sub-
charter, hire, lease or sell on condition and to grant rights, options, licences or
easements over all or any part of the Security Assets for such term and at,such rent
{with or without a premium) as the Receiver may think proper and to rescind,
syrrender and accept or agree to accept a surrender of any lease or tenancy of such
Security Assets or agree to any variation of any such contract affecting all or any part
of the Security Assets on such terms as the Receiver may think fit (including the

- payment of maney to a lessee or tenant on a surrender or any rent review);
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16.3

x)

)

(i)

(v}

{xvi}

Uncalled capital: to call up or require the directors or members (as appﬁcablej of a
Chargor to-call up all or aniy portion of the uncalled capital for the time being of a

_ Chargor and to enforce payment of any call by action {in the name of that Chargor or
-the Receiver, as may be thought fit by the Receiver);

Compromise: to negotiate, settle, adjust, refer to arbitration, compromise, abandon

-and arrange any daims, accounts, disputes, questions and demands with or by any.

person who is or daims to be a aeditor of a Chargor or relating in any way to the

Security Assets or any part of them;

Legal actions: to bring, prosecute, enforce, defend and abandon all such actions,
suits and proceedings in relation to the:Security Assets or-any part of them as may
seem to the Receiver to be expedient;

Receipts: 1o give valid receipts for alt moneys.and execute all assurances and things
which may be proper or desirable for realising the Security Assets;

Subsidiaries, ete.: to form a Subsidiary or Subsidiaries of a Chargor in any jurisdiction
and wansfer to any such Subsidiary or any other company or body corporate,
whether or not formed for the purpose, ail or any part of the Security Assets;’

Powers, discretions, etc.: to exercise any powers, discretions, voting, conversion or
other rights or entitlements in relation to any of the Security Assets or incidental to
the cwnership of or rights in or to any Security Assets and to complete or effect any

. transaction entered into by a Chargor and complete, disclaim, abandon or modil'y‘ail

or any of the outstanding contracts or arrangements of a Chargor relating to or.
affecting al! or-any part of the Security Assets; and

General powers: to do all such other acts and things as the Receiver may consider

desirable or necessary for realising the Security Assets or any part of them or

incidental or conducive to any of the matters, powers or authorities conferred on a

Receiver under or by virtue of this Deed, to exercise in relation to the Security Assets
or.any part of them all such powers, authorities and things as the Receiver would be

capable of exercising if it were the absolute beneﬁc.lai owner of them,

and to use the name of the relevant Chargor for all or any of such purposes.

* Removal

The Bank may from time to time by writing remove any Receiver appointed by it (subject to the
provisions of section 45 of the Insolvency Act 1986} and may, whénever it may deem it expedient;
appoint a new Receiver in the place of any Receiver whose appointment may for anf reason have
terminated. ' ' '

16.4

(@)

Remuneration

The Bank may from time 1o time, fix the remuneration of any Receiver appointed by it (which
remuneration may be or include a commission calcutated by reference to the gross amount
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of all moneys received or otherwise and may include remuneration in connection with
claims, actions or proceedings made or brought against the Receiver by a Chargor or any
- other person or the performance or discharge of any obligation imposed upon the Receiver .
-~ by statute.or otherwise) but such remuneration shall be payable by that Chargor alone, and
sections 109(6} and (8} of the Law of Property Act 1925 shall riot apply in relatien to any
Receiver appointed under this Deed.

(b) . The amount of such remuneration may be debited by the Bank to any account of the
“relevant Chargor, but shall, in any event, form part of the Secured Liabilities and accordingly
be secured on the Security Assets under the security contained in this Deed.

165  Extent of appoimtment

The exclusion of any Security Assets from the appointment of the Receiver shall not preclude the Bank
" from subsequently extending the Receiver's or Receivers' appointment {or that of their replacement)
1o that part or appointing another Receiver over any other part of the Security Assets.

166 N linbility as mortgagee in possession

The Bank shall not, nor shall any Receiver appointed as aforesaid, by reason of it or the Receiver
-entering intp possassion of the Security Assets or any part of them, be liable to account as morigagee
in possession or be liable for any loss on reatisation or for any default or omission for which a
miortgagee in possession might be fiable.

167  Agemt of Chargor

{a} B Every Receiver of a Chargor duly appointed by the Bank under the powers in that réspect
 contained in this Deed shiall be deemed to be the agent of that Chargor for all purposes and
. shall as such agent for all purpeses be deemed to be in the same position as a Receiver duly ~
 ajipointed by a mortgagée under the Law of Property Act 1925,

“{b) Each Chargor alone shall be responsible for the contracts, engagements, acts, omissions,

', defauhs and losses of the Receiver and for liabilities incurred by the Receiver and-the Bank

| shall not incur any liability for them by reason of the Bank appointing such Receiver or for
any other reason whatsoever. ' ' -

168 - Bankmay exercise

“To the fullest extent permitted by law, afl or any of the powers, authorities and discretions which are
conferred by this Deed [either expressly or impliedly) upon a Receiver of the Security Assets may be
exercised after the security created under this Deed becomes enforceable by the Bank in relation to
the whole of such Security Assets or any part. of them without first appointing a. Receiver of such
property 0} any part of it or notwithstanding the appointment of a Receiver of such property or any

part of it. ' '
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17.

18,

131

18.2

CHANGE TO CHARGORS

{a) Each Chargor {other than the Agent) by its execution of this Deed irrevocably
appoints the Agent {acting through one or more authorised snsnatones) to act onits
behalf as its agent and irrevocably authorises: :

)’ the Agent on its behalf to supply all information’ concerning itself
contemplated by this Deed to the Bank and to execute-on its behalf any
Arcession Deed or other deed or agreement notwithstanding that they may
affect that Chargor, without further reference to or the consent of that
Glargor and

(i) - the Bank to give any notice, demand or other communication to that
Chargorto the Agent, k T

and in-each case the Chargor shall-be bound as though the Chargor itself had given
- the notices and instructions or executed or made the agreements or deeds..

b} Where the Chai‘gbr it a member of a group of companieé andfor limited Lability
. partnerships, a company or limited liability partnership may become an Additional
Chargorif:

(i} the Bank approves the addition of that proposed Additional Chargor; -

(i) the Agent and the proposed Additional Chargor deliver to the Bank aduly
compléted and executed Accession Deed; and :

{ii}:  the Bank has received all of the documents and other evidence for its know
your customer checks and any corporate authorities required by the Bank in
relation to that Additional Chargor, each in form and substance satisfactory
to the Bank

* EXPENSES AND INDEMNITIES

Each Chargor shall on demand pay to or reimburse the Bank and any Receiver or other
nominee on the basis of a full indemnity on an after tax basis the amount of all commissions,
costs (including legal costs and remuneration), charges and expenses reasonably.incurred by
the Bank or any Receiver or other nominee in connection with the preservation,

- enforcement or the attempted preservation or enforcement of any of the Bank's rights under

this Deed whether incurred as a result of any act or omission by, or proceedings involving,
that Chargor or any third party together with interest on the amount payable at the rate
spedfied in Clause 2 from the date of payment until the date of repayment.

Each Charger shalf on demand pay to or fully indemnify the ﬁank,Lany receiver or other
nominee on an after-tax basis against all losses, actions, claims, costs {including legal costs),

* expenses, proceedings, liabilities and expenditure which the Bank may suffer, pay or incur,

acting reasonably, in connection with any payment or discharge in respect of the Secured
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183

(a}

{b)

18.4

19.2

183

20.

20.1

20.2

Liabilities {whether made by that Chargor or a third person) being impeached or declared .
void for any reason whatsoever.

Where, pursuant to Clauses 18.1 or 18.2 above, a sum is paid to the Bark, the relevant
Chargor shall, in addition, pay to the Bank in respect of value added tax:

* {except where the payment falls within Clause 18.3(b) below}, such amount as equals any

value added tax charged to the Bank in respect of the matter which gives rise to the payment
and which the Bank certifies is not recoverable by it by repayment or credit {such certificate
to be condasive in the absence of manifest error); and

on any reimbursement of or indemnification for any commissions, costs, charges, expenses
or other items incufred by the Bank as agent for that Chargor, such amount as equais the
amount included in the com'missions, costs, charges, expenses or other ftems in respect of

" value added tax {and in such a case the Bank shall provide that Chargor with an appropriate

tax invoice in respect-of such item, naming that Chargor as recipient of the relevant supply).

fach Chargor agrees that the Bank will not be held responsible for any loss suffered as a
result of exercise of or failure to exercise the Bank’s rights under this Deed, except-in the
case of gross negligence or wilful default of the Bank.

SeToFF

The Bank may at any time and from time to time without notice (but shall not be obliged to)
set off any obligation which is due and payable by a Chargor to the Bank and/or any other
member of the Barclays Group and is unpaid against any obligation {whether or not matured).

_owed by the Bank and/or any other member of the Barclays Group to a Chargor, regardless.

of the place of payment, booking branch or currency of either obligation.

- [f the cbiigations are in different currencies, the Bank may convert either obligation at a

market rate of exchange in its usual course of business for the purpose of the set off and if

“when converted it leaves the Bank with less than the amount due the relevant Chargor must

make good the amount of the shortfall on demand.

The Bank may in its absolute discretion estimate the amount of any lability of a Chargor
which is contingent or unascertained and thereafter set off such estimated amount and no

‘amount shall be payable by the Bank to any Chargor unless and until all Secured Unbilities

have been ascertained and fully repaid or discharged.
TRANSFER AND Dmosm

The Bank may at any time sell, assign, novate, securitise of otherwise transfer all or part of its
rights andfor obligations in respect of this Deed to any person at dny time {a “Transferee”).
Each Chargor consents to the disclosure by the Bank of any information and documentaﬁor_! .
directly or indirectly concerning this Deed to any prospective or actual Transferee.

The Bank may disdose any information relevant to this Deed in the Bank’s possession
relating to each Chargor and the Security Assets 1o
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- (3} any other Chargor (or obligor if applicable} as appropriate;

{b). any other member of the Barclays Group and our or their professional advisers;
(c) to a governmental, banking, taxation or other regulatory authority;

{d)- any person in connection with a securitisation of all or any part of the Bank's loén asséts
from time to time;

{e} any person who may otherwise enter into contractual relations with the Bank in relation to
this Deed; ' . ‘

‘ {fn any person to whom the Bank is compélled by law or regulation to provideé such information;

{8 to any rating agency {inchuding its professional advisers) to enable the rating agency to carry
out its normal rating activities; and '

{h} = - to any gredit reference .a.gency.

203  No Chargor may assign or otherwise transfer an\; of its rights or chligations uﬁder this Deed :
2. Fomouanc | | |
No delay or nﬁﬁm on the part of the Bank in exercising any right, power or privilege under this
Deed will impair it or be construed as a waiver of it. A single or partial exercise of any right, power or

privilege will hot in any circumstanices préclude any other or further exercise of it or the exercise of
any other right, power or privilege,

' 22. 7 COUNTERPARTS.

This Deed may be executed in any number of counterparts and by different parties to it in separate
cbunterpai_‘ts, each of which when executed and delivered shall be an original. All sich counterparts
will together constitute one and the same instrument.

23. Nonices, COMMUNICATIONS AND DEMANDS

231  Any notice, commuriication or demand under or in connection with this Deed shall be in
" writing and shall be delivered personally, or by post to the Authorised Address and, if given
by the Bank, may be made or given by any manager, officer or agent of the Bank or of any -
branch of the Bank. '

23.2  Proof of posting or despatch of any notice, communication or demand on a Chargor shall be

deemed to be proof of receipt in the case of a letter which is sent by post or by first-class

prepaid letter post where available and is posted before the last: collection of letters from the .

_letter box in which it was posted has been made on any day, at 10.00 a.m. on the next
succeeding day upon which a delivery of letters is made. ' A T
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234

235

(a)

(b)

24,

241

22

243

244

5.2

Ar'tv'notiqe to the Bank shail be addressed in writing and sent by post to Barclays Bank PLC of
P.0. Box 299 Birmingham B1 3PF and shall only be effective when actually received by the
Bank. ’ )

AnJ}_f notioé, communication or demand made or delivered to the Agent will be deemed to
have been made or delivered to each of the Chargors. '

Demands under this Deed may be made from time to time and, at any time, the liabilities
and obligations of each Chargor under this Deed may be enforced, irrespective of:

whether any demands, steps or proceedings are being or have been made or taken against
aniy other Chargor and/or any third party; or

whether or in what order any security to which the Bank may be entitled in respect of the
Secured Liabilities and any other cbligations secured under this Deed is enforced.

MISCELLANEOUS PROVISIONS

i at any ‘time any one of the provisions of this Deed is or becomes invalid, illegal or
unenforceable in any respect under any law, the validity, legality and enforceability of the
remaining provisions of this Deed shall not in any way be affected or impaired.

A person who is not a party to this Deed has no right under the Contracts {Rights of Third

* Parties} Act 1999 or any similar applicable legistation to enforce or to enjoy the benefits of

this Deed.

The consent of any person who is not a party is not required to rescind or vary this Deed or

_ any other agreement entered into under or in connection with it

This Deed is intended to take effect as a deed hotwithstanding the fact that any party may
only execute this Deed under hand.

GOVERNING LAW AND JURISDICTION

This Deed and any non-contractual obligations arising from or in connection with it shall be
governed by, and construed in accordance with, the faws of England. ‘

Each party imévocably sabmits, for the exclusive benefit of the Bank, to the jurisdiction of the
Ehgiish courts {but without prejudice to the Bank’s right to commence proceedings against
any party in any other jusisdiction) and imevocably waives any objection on:the ground of
venue or inappropriate forum or any similar grounds.

This Deed has been executed as a deed by the Chargors and signed by the Bank and is delivered on
_the date stated at the beginning of this Deed.
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SCHEDULE 1 - THE CHARGDRS

Country of

Name of Chargor Regisﬂ‘aﬂon HNumber | Registered Address
Jurisdiction
Roydon Group Pic " England and Wales — 06890221 7 Unat 1—3 JuncuonEco .
- Park Rake Lane
Swinton M27 SiR'
. ﬁoydon.Bottle, England and Wales 08635446 T Unit 1-3 Junction El:o'_
Recydirig Limited ' Park Rake Lane
' Swinton M27 81R
Roydon Granulation England and Wales = | 02908446 Unit 1-3 Junction Eco
himnited . ’ Park Rake Lang.
S‘_ﬂinton Manchester
M27 8LR
| Roydon Polythene England and Wales 03852634 Unit 1-3 Junction Eco
{Exports) limited ' Park Rake Lane ‘
' Swinton Manchester
M27 8iR
'Roydon Polythene £ng|aﬁd and Wales 02581625 Unit 1-3 Junction Eco
timited Park Rake Lane
Swinton Manchester
M27 81R
Roydon Recycling UK | England and Wales. 05589284 Unit 1-3 Junction Eco
i_im__ited Park Rake Lane
' Swinton M27 8LR
The Agent
‘Name of relevant Country Registration Nurnber | Registered Address
Chargor ' Jurisdiction .
: R_qyd-on Group Plc England and Wales 06890221 Unit 1-3 Junction Eco

Park Rake Lai;_e :
Swinton M27 8LR
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SCHEDULE 2 - FORM OF ACCESSION DEED

 This msﬁn_oeed is made on B

Between |

(1} Roydon Group Plc (incorporated in England -and Wales with registered number 06890221) for
_ itself and for the Chargors {Agent);

(2) [msert NAME OF COMPANY/ULP] (incorporated in [+] with registered number [nsert
COMPANY/LLP NUMBER]) of [Insert REGISTERED ADDRESS}] {Acceding Chargor); and
{3) Barclays Bank PLC (Company Number 01026167) of 1 Churchill Place, London E14 5HP (ﬂ\_e Bank}

Whereas

This Accession Deed i supplemental to a cross guarartee and debenture dated [+] between, inter alia,
the Agent, the Chargors (as defined therein}and the Bank {Debenture].

ttis ageaed
1 Definitions snd interpretation
(2)  Definitions

Save to the extent otherwise defined in this Accession Deed, terms defined in the Debenture
have the same meaning when used in this Accession Deed. '

()  Interpretation and other provisions

(iiauses 1.2 and 24 of the Debenture are incorporated in this Accession Deed as if they were
set out in full in this Accession Deed, but so that references in those Clauses to this. Deed
shall be construed as references to this Accession Deed.

2 Accessio "I'l"qucoed,"iﬂgﬂmrgor'”

The Acceding Chargor agrees to be a Chargor for the purposes of the Debenture with
immediate effect and agrees to be bound by all of the terms of the Debenture as if it had
originally been a party to it.

3 Agreement to pay

The Acteding Chargor, as primary obligor and not merely as surety, guarantees to and
covenants with the Bank that it will pay and discharge on demand the Secured Liabifities on .
the date{s} on which such Secured Liabilities are expressed to become due or apply and in
the manner provided for in the document under which liabitity for such Secured Liabilities
arises.
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The guarantee contained in this Clause 3 is given subject to, and with the benefit of, the
provisions set out in Schedule 3 of the Debenture by the Accedmg Chargor jointly"and
severally with each other Chargor

Charges -
{a} General
All security created by the Acceding Chargor under this Clause 4 is:

{i) cpntin;.!ing security for the payment and discharge of the Secured
tiabilities;

{ii} granted with full title guarantee;

tiii) granted in respect of all the right, title and interest {if any), present and
future of the Acceding Chargor in and to the relevant Security Asset; and

" fiv) granted in favoirr of the Bank.
(b)  Firstfixed charges
The Acceding Chargor charges by way of first fixed charge:

{i) all Land in England and Wales now vested in it and not reglstemd at the
Land Registry;

(it} all Land in England and Wales now vested in it and reglst&red at the Land
Registry;

{in) all other Land which is now, or in the future becomes, its propertyﬁ'

-{iv) ' (to the extent that they are not Land) all plant, machinery, computers,
vehides, office or other equipment now or in the future owned by i itand its .
interest in any plant, machmery, computers, vehldes office or other .
equipment in his equipment in his possession [but excluding any for the
time being part of its stock-in-trade or work-in-progress} and the benefit of .
all contracts; ficences and warranties relating to them;

v) {to the extent not validly and effectively assigned pursuant to paragraph -
{d){i) below) all Rental income and the benefit to the Acceding Chargor of |
all other rights and claims to which Acceding Chargor is now or may in the
future become entitled in relation to the tand induding (but:not limited ta)

 all rights and claims of the Acceding Chargor against all persons who now
are or have been or may become lessees, sub-lessees, licensees or

~ occupiers of any tand and all chargors and sureties for the obligations of
such persons;

fui) all Securities;
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{vii)

the Insurance Contracts together with all rights and interest in the

Insufan_ce Contracts. {including the benefit of all daims arising and, to the
extent not validly and _effectivefy assigned pursuant to paragraph {d}{v}
below, all monies payable under them);

{viii}  allof its present and future goodwill;

{ix) all of its present and future uncalled capital;

M all'of its present and future Intellectual Property Rights;

{xi} all trade seqrets, confidential information and know-how owned or enjoyed
by it now or in the future in any part of the worid;

(i) all trade debts now or in the future owing to it;

(xi)  all other debts now or in the future owing to it save for those arising on
ﬂ_u_ctqati_hg accounts with associates {as defined in section 345 of the

. Companies Act 2006}; and '

{xiv)  the benefit of all instruments, guarantees, charges, pledges and other
rights now or in the future available to it as security in respect of any Asset
itself subject to a fixed charge in favour of the Bank.

< Assignment

The Accedmg Chargor asstgns and agrees to assign afl of its right, title, €state and other
interests in and to:

®

i)

(i)

the Rental income and the benefit to the Acceding Chargor of all other
rights and claims to which the Acceding Chargor is now or may in the future

‘become entitled in relation to the Land induding (but not limited to) all

rights and claims of the Acceding Chargor against all persons who.now are
or have been of may become lessees, sub-lessees, licerisees or occupiers of

any Land and ;ﬂ chargors and sureties for the obligations of such persons;

‘the benefit of all guarantees; warranties and representations. given or

made by and any rights or remedies against all or any professional advisors
now or-at any time engaged by the Acceding Chargor in relation to any
tand and the manufacturers, supphers or installers of all plant, machinery,
fixtures, fittings and -other equipment: now or from time to time in the
buildings erected or to be erected on any Land and any other person, firm
or company now or from time to time under contract with or under a duty

‘to the Acceding Chargor and the benefit of all sums recovered in any-

proceedings against all or any of such persons;

the benefit of all Property Agreements and the proceeds of any claim,
award or judgement arising out of any Property Agreement and all sums
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v)

paid or payable to the Acceding Chargor under or in respect of any
Property Agreement;

{to the extent that any Inteliectual Property Rights are not capable of being
charged pursuant to Clause 4{b), whether by reason of lack of any third
party consent which is required, or otherwise) its right, title and interest {if
any} in and to any and all damages, compehsation, rermuneration, ﬁroﬁt,:
rent, fees, royalties or income which it:may derive from such intellectuat
Property Rights or be awarded or entitled to.in respect of such Intellectual
Propérty Righi:s; and 7

any sums payable to it pursuant to any Insurance Contract,

provided that nothing in this Clause 4{c} shall constitute the Bank as a mﬁéagge m

possession.

{d)  Hosting charge

{i)

(i)

(i)

The Acceding Chargor charges by way of first floating charge all its present

and future undertaking and assets of whatever type-and wherever located.

The Hoating charge created by the Acceding Chargor under Clause 4('1-‘]](i) .
above shall be-deferred in point of priority to all other security or security

interests created under or pursuant to this Accession Deed. -

The floating charge created by the Acceding Chargor under Clause 4{d){i)
above is a “qualifying floating charge® for the purposes of paragraph.
14(2)(a) of Schedule Bl to the Insolvency Act''1986 (incorporated by
Schedule 16 of the Enterprise Act 2002). Paragraph 14 of Schedule B1 of

the Insolvency Act 1986 shall apply to this Accession Deed.

o) Attomey

The-Acceding Chargor, by way of security, irrevocably and severally appoints the Bank, each
Receiver and any of their delegates or sub-delegates 1o be its attorney to take any action
which the A¢ceding Chargor is obliged to take under this Accession Deed or the Debenture.
The Acceding Chargor ratifies and confirms whatever any attorney does or purports to do-
pursuant to its appointment under this Clause 4{e).

Consent of exdsting Chargors

The Chargors, acting by the Agem, agree to the terms of this Accession Deed and agree that
its. execution will in no way prejudice or: affect any secuﬂty granted by any of them by or
under the Debenture. '
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(b)

-t

“dy

Counterparts -

This Accession Deed may be executed in any number of counterparts and by different parties

to it in separate counterparts, each of which when executed and déiive:ed shall be an

:'oj?igi'hal. Al such counterparts will together constitute one and the same instrument.

Governing law and jurisdiction

Clause 25 of the Debenture shall be incorporated in this Accession Deed as if set out here in

- full but so that references to the Debenture shall be construed as references to this

Accession Deed.

[Service of process

The Civil Procedure Riles regarding service and deemed service will not apply to any leiter or

other communication notifying a daim or serving legal proceedings under or in connection

. with the Debenture or this Accession Deed, which shall instead be served in accordance with

Gause 23 {Notices, @Munimdm and Demands) of the Debenture and/or this Clause 8.

Without prejudice to any other mode of service allowed under the Debenture or this

* Accession Deed, the Accedang Charigor:

{i) imrevocably appoints the Agent as its-agent for service of process in relation to any
proceedings ‘before the English. courts in connection with the Debenture and this
Accession Deed {and the Agent by its execution of this Accession Deed, accepts that
appomtment) and’

{ii} ~ agrees that failure by an agent for service of process to notify the Acceding Chaigor of
the process will not invalidate the proceedings concemned.

If any person appomted as an agent for service of process is unable for any reason to act as
agent for service of process, the Acceding Chargor must immediately (and in any event within
7 days of siich event taking place) appoint another agent on terms acceptable to the Bank.
Failing this, the Bank may appoint another agent for this purpose. :

The Acceding Chargor expressly agrees and consents to the provisions of this Clause 8.1

Yoﬁ are gu'_wgyrmmended to séek independent legal advice before ngnmg.

This Accession Deed has been executed as a deed by the Acceding Chargor and the Agent and signed
by the Bank and is delivered on'the date stated at the beginning of this Accession Deed.

[ ***Cyocution blocks Jor the Agent and Acceding Chargor to be inserted***}

1To be nserted i the Acceding Chargor ks incorporsted in a jurisdiction other than England and Wales
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For and on behalf of Barclays Bank PLC

Paul Jury
Director of Lending Opérations
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SCHEDULE 3 - TERMS OF THE GUARANTEE

The liability of each Charigor shafl not be discharged or impaired in any way (i} by reason of
the invalidity, avoidability, voidability or unenforceability -as regards any other of those
. persons ar entities to this Deed or {ii) by the Bank releasing, discharging, compounding with
or varying the liability hereunder of, or making any other arrangement with, any other of
thase persons or entities or {iii) any change. in the constitution of any cther of those persons
.or entities. '

. The guarantee constituted by this Deed shall be a contihuing guarantee and shall extend to

7 - the ultimate balance.of the Secured Liabilities and to the performance in full of any and all

. obligations g’uarahtéed under this Deed, regardless of any intermediate payment or
~ discharge in whole or in part.

If this Deed ceases to continue in force, the Bank may open a new account, or continue any

- existing account, for each Chargor and the liability of the Chargor in respect of the Secured
Liabilities at the date on whith this Deed ceases shall remain regardless of any payments in
or out of any such account. ‘

- If any discharge, release or arrangement (whether in respect of the obligations of any

" Chargor or any Security for those obligations or ctherwise) is made by the Bank in whole or

' in part on the basis of any payment, security or other disposition which is avoided or must be

 restored in insolvency, liquidation, administration or analogous procedure or otherwise,

" without limitation, then the hiability of each Chargor under this Deed will continue or be
" reinstated as if the discharge, release or arrangement had not occurred.

The guarantee. constituted by this Deed may be discontinued and the [ability under it
crystallised at the expiration of three months after receipt by the Bank from a Chargor of

- - npotice in writing to discontinue it. The amounts payable on crystallisation will indude:

{a) all commitmients of any Chargor that may become actual liabilities in the future;
(b), all Iiabiﬁties of any Chargor incurred during the-Notice Period; and

) any interest, fees and other charges which any Chargor owes the Bank at the end of
" the Notice Period but which are not actually charged to any Chargor's account until
later.

f any discharge; release or arrangement {whether in respect of the obligations of "any'
Chargor of any Security for those obligations or otherwise) is made by the Bank in whole or
in part on the basis of any payment, security or other disposition which is aveided or must be
restosed in insolvency, liquidation, administration or analogous procedure or otherwise,

", without limitation, then the Hability of each Chargor under this Deed will continue or be

reinstated as if the discharge, release or arrangement had not occurred.

None of the liabifities 61 obfigations of each Chargor under the guarantee constituted by this
' Deed shall be impaired by the Bank:
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(a) agreeing any  amendment, variation, 7sestatement, assignment, novation or °
' departure (however substantial or material) of, to or from anf document so that"
-any such amendment, variation, restatement, assignrﬁent,- novation or departure
{induding any which may have been made before the signing of this Deed)-shall, .
whatever its nature, be binding upon each Chargor in all circumstances,
notwithstanding that it may increase or otherwise affect the hability of each
Chargor;

{b) releasing or granting any time or any indulgence of any (induding, without
.Emitation, the waiver of any preconditions for drawing under, or.of any breach of,
any document), or entering into any transaction or arrangements whatsoever with
or in refation to each Chargor and/or any third party;

(<) taking, accepting, varying, dealing with, enforcing, abstaining .from enfb;cia’tg,
surrendering or releasing any security, right of recourse, set off or combination or
other right or interest heid by the Bank for the Secured Liabilities and any other
obligations guaranteed tnder this Deed in such manner as the Bank thinks fit;

(d) daiming, proving for, actepting or transferring any payment in ‘r&spect of the-
Secured liabilities and any other obligations guaranteed under this Deed in “any
composition by, or winding up of, any principal obligor. andfor any thard party of
abstaining from so claiming, proving for, accepting or transferring; or

{e} amalgamating with any other company or person whether the new company thus

formed shall or shall not differ in its name, cbjects, character and'constitutibn from
theé Bank, it being the intent that this Deed shall remain valid and effectual in all
respects and for all purposes in favour of and with reference to any such new
company when formed, and may be proceeded on and enforced in the same
" manner to all intents and purposes as if such new company had been express'.ﬁr
naimed in and referred to Ferein instead of the Bank. ,

_ Each Chargor expressly confirms that it intends that the guarantee constituted by this Deed

shall extend from time to time to any (however fundamental} variation, increase, extension
or addition of .or to any of documents andfor any fadlity or amount made available under -
any of the documents including, without limitation, any variation or. extension of the :
purposes for which any facility or amount might be made available from time to time; and
any faes, costs-andfor expenses associated with the foregoing. '

All amounts payable under the guarantee constituted by this-Deed shall be made in full
without any deduction or withholding whatsoever (whether in respect of set off,
counterclaim, duties, taxes, charges or otherwise} unless such deduction ‘cnr‘withhalding is
required by law, in which event the Chargor shall pay the Bank an additional amount so that
the net amount received by the Bank will equal the full amount which the Bank would have
received had no such deduction or withholding been made.

The guarantee constituted by this Deed is to be in addition to and is not to prejudice or be
prejudiced by any other guarantee or security {including any other guarantee signed by the
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" Chargor whiich the Bank may hold now or in the future). The Chargor will remain liable under

the guarantee Gonstituted by this Deed whethér or not any other guarantee or security is

_~valid and enforceable or continues in force.

If the Bank receives any payment or security from a Chargor, or any other person and the
Bank is later ordered under insclvency laws to restore the position to what it -would have
been had it niot received that payment or security, the Chargor will be liable as if the Bank

: had never reeewedthe payihaiit of security.

The Bank may.at any tim'e and for such time as it thinks fit place and keep any amounts -
received, recovered or realised under the guarantee constituted by this Deed or under such -
ather guanintee ‘or security, to the credit of an account of a Chargor or of such other person
(if any) as the Bank thinks fit {without liability to pay interest thereon), and the Bank s niot
obliged to apply any amount so received in or towards the discharge of the Secured
Liabilities.
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EXECUTION PAGES ot

For and on behalf of Barclays Bank PLC

Paul Jury
Director of Lending Operations

EXECUTED as a DEED by Roydon Group Pk acting
by two directars/a director and its secretary
. Signature of Director

AN Sl ey Chamash
Name of Director. (ip BLOCK
CAPITALS) '

Signature of Birectbrj’Secre’t;ty

GAZETH LoAL LLIORY
Name of Director/Secretary (in
BLOCK CAPITALS)
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*  EXECUTED as a DEED by Roydon Bottle Recycling
Limited acting by two directors/a director and its
secretary '

EXECUTED as a DEED by Roydon Grarniulation
limited acting by two directors/a director and its
secretary :

gnature oOf ector

MName of Director {in BLOCK
CAPITALS)

Signature of Director/Secretary

GARRETY IRt
Name of DirectorfSecretary f{in
8LOCK CAPITAI_S)

Signature of Director

L F D SOmy ek,
MName of ODirector (in  BLOCK
CAPITALS}

GPEETH Lot kool

Name of Director/Seaetary {in
BLOCK CAPITALS)
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EXECUTED as a DEED by Roydon Polythene
‘[Exports) Iimited acting by two directors/a
" director and its secretary Signature of Director

an FETS SwMgaJ‘-

Name of Director {in BLOCK
CAPITALS)

Signature of Director/Secretary

GHORET an-u\;o.r&(

Name of DirectorfSecretary f{in -
BLOCK CAPITALS) |

ENECUTED as a DEED by Roydon Polythene
Limited acting by two directors/a director and its.
secretary ‘ . Signature of Director

Name of Director (in BLOCK
CAPITALS)

Signature of Director/Secretary

GORETH WL
Name of Direcl:nr[Secretéry {in
BLOCK CAPITAIS) '
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*  EXECUTED as a DEED by Roydon Recydling UK
l.emtted acting by two directors/a director and its
secretary !

Signature of Director

Name of Director (in BLOCK
CAPITALS)

Signature of Director/Secretary

CACETH  LoRLOOR K,
- Name of DirectorfSecretary (in .
B!__Dﬂ( CAPITALS)

Page 39



