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AUTOLBADS LIMITED

AUDITORS’ REPORT TO THE DIRECTORS OF AUTOLRADS LIMITED
PURSUANT TO PARAGRAPH 24 OF SCHEDULE 8 TO THE COMPANIERS ACT 1985

we have examined the abbreviated financial statements on pages 3 to 5
together with the full financial statements of Autoleads Limited for the
year ended 3lst pecember 1993. The scope of our work for the purpcaeé of this
report was limited to confirming that the company is entitled to the
exemptions claimed in the directors’ statement on page 3 and that the
abbreviated financial statements have been properly prepared from the full

financial statements.

In our opinion, the company i{p entitled under sections 246 and 247 of the
companies Act 1985 to che exemptions conferred by Section A, Part III of
Schedule 8 to that Act in respect of the year ended 3latv December 1883, and
the abbreviated financial statements on pages 3 to 5 have been properiy
prepared in accordance with that Schedule.

25th March 1994 . we reported, as auditors of mutoleads Limited, to

on Y even
the shareholders on the full financial statements prepared under section 226
and our

of the Companies Act 1985 for the year ended 31st December 1993,
audit report was as follows:

“We have audited the financial gtatements on pages 3 to 10 which have been
d under the historical cost convention and the accounting policies

prepare

set out in note 1 to the financial statements.

Reapective reaponsibilities of the ui. . 8 and auvditors

Ag deseribed in the Directors’ Rep ™ r. r~mpany’'s directors are
responsible for the preparation of - ., statements, It is our

responsibility to form an independe . «pii. A, based on our audit, on those
gtatements and to report our opinien to you.

Bagis of opinion

We conducted our audit in accordance with Auditing Standards issued by the
Auditing Practices Board. An audit includes examination, on a test basis, of
evidence relevant to the amounts and disciopures in the financlal
statemente. It also includes an agsessment of the significant estimates and
judgements made by the directors in the preparation of the financial
statements, and of whether the accounting policies are appropriate to the
company’s cilrcumatances, consistently applied and adequately disclosed.

We planned and performed our audit so as to obtain all the information and
explanations which we considered necessary in order to provide us with
sufficient evidence to give reasonable assurance that the financial
gtatements are free from material mlsstatement, whether caused by fraud or
other irregularity or error. In forming our opinion we also evaluatad the
overall adequacy of the presantation of inforination in the flnancial

statements.
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AUTOLEADS LIMITED

ABBREVIATED BALANCR SHRET AT 31ST DECEMBER 1993

1993 1992
¥otes £ £ ¢ W
FIXRD ASSETS
Tangible asseks 2 16,860 13,892
CURBENT ASSETS
Stocks 93,972 44,673
Debtors 87,214 45,892
cash at bank and in hand 3as7 28
e m —
181,573 90,593
CREDITORS: Amounts falling due
within one year {134,896) (99,343)
—— ——
NET CURRENT ASSETS 46,677 (8,750)
— i _‘kl
TOTAL ASSKETS LESS CURRENT
LIABILITIES 63,537 ©,142
CREDITORS: Amounts falling due
after more than one yeaxr {2,555) {5,133)
60,982 9
T R
CAPITAL AND RESERVES
called up share capital 3 100 100
Profit and loss account 60,882 (9%)
—— [
60,982 9

___,__._i-——-—,____.....—.—-—-—'v
I

In preparing these abbreviated financial statements: -

a) We have relied upon the examptions for individual financial statements

under sections 246 and 247 of the companies Act 1988,

b) We have done so on the grourds Lhat the company ls entitled to the
benefit of those sections as a small company.

In preparing the financial ostatements, the directors have taken advantage of
the speclal exemptlons applicable to amall coroanies on the grounds that the
company is mall.

Dlrector pate: 2(&/5/‘“{

The notes on pages 4 to § form part of these financial statements

page 3
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ABEREVIATED ACCOUNTS "
R

ROTRS TO THE FPINANCIAL STATREMERTS FOR THE YERR ENDED 31ST DECEMEBER 1993 i

1.

1.1

1.4

1.8

ACCOUNTING POLICIES YL L ALY

BASIS OF ACCOUNTING AP

The financial gtatements have peen prepared under the historical cost P
convention. B

TURNOVER %
o

Turnover represents the total invoice value, excluding value added ol
tax, of goods sold and services rendered during the year. '

DEPRECIATION

pepreciation is provided using the following rates to reduce by annual
instalments the cost of the tangible assets over their estimated

useful lives:-—

Motor vehicles 25% Reducing balance
Furniture, fixtures

and equipment 33.3% Straight line
plant and machinery etc. 20% straight line
STOCK

stocks are valued at the 1ower of cost and net realisable value.

DEFERRED TAXATION

peferred taxation ig provided where there is a reasonable prcbability
of the amount becoming payable in the foreseeable future.

FOREIGN EXCHANGE

Monetary amrsete and liabilikles cenominated in foreign currencies are
transiated into sterling at the rates of exchange prevailing at the
accounting date. Trangactions in foreign currencies are recorded at
rhe date of the rransactions. All differences are taken to the prefit

and loss account.

LEASING AND HIRE PURCHASE

Assets acquired under finance leases Or hire purchase contracts are
capitalised ag tangible asgets and depreciated over the ghorter of the
lease term and thelr useful lives. Pinance charges and interest are
taken to the profit and loss account in constant proportion to the
remainirg balance of capital repayments or net obligations

outatar iing.

Rentals payable under nperating leases are taken to the profit and
loss account on a stralght line basis over the leasu term.

page 4



AUTOLEADS LIMITED

AVBREVIATED ACCOUNIS
NOTES TO THE FINANCIAL STATEMRNTS FCR THR

2.

YEAR ENDED 31ST DECEMBER_1993

TANGIBLE ASSEILS

r,08t

At lst January 1993
additions

At 3l1st December 1953

Degreciation

At lst January 1993
charge for year

At 3l1st pecember 1993

Net book value at
31st December 1693

Net book value at
31st December 1992

SHARE CAPITAL

nuthorised
100 Ordinary shares of £1 each

Allotted, called up and fully paid
700 ordinary shares of €1 each

plant and
machinecy
Qte.
£

19,987
7,918

[t

27,905

io0 100

100 100

1

100 100

100 100




