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FLAIR BUILDERS LIMITED
Abbreviated Balance Sheet

31* March 2007
2.
Notes 2007 2006
£ £ £ £

FIXED ASSETS: 180745 238620
Tangible assets 2.
CURRENT ASSETS
Stocks. 8260 10452
Work 1n progress 48218 05825
Debtors 3 153087 235630
Bank and cash _ 4546 149

__214111 __342056
CREDITORS:
Falling due within one year 4 _ 303271 __ 411983
NET CURRENT ASSETS / LIABILITIES -89160 -69927
TOTAL ASSETS LESS CURRENT LIABILITIES 91585 168693
CREDITORS:
Falling due after one year 4 -8048 -48244
NET ASSETS / LIABILITIES 83537 120449
EQUITY INTEREST 5 83537 120449
DIRECTORS:

The directors statements required by the Companies Act 1985 are shown on the following pages

which forms part of this balance sheet



FLAIR BUILDERS LIMITED
Abbreviated Balance Sheet
31% March 2007

The following statement 1s an integral part of the balance sheet set out on the foregoing page.
DIRECTORS STATEMENT:

For the year ended 31% March 2007 the company was entitled to exemption under Section 249A(1) of
the Companies Act

No members have required the company to obtain an audit of its accounts for the penod 1n
accordance with Section 249B(2)

The directors acknowledge their responsiblity for ensuring the company

1) Keeps accounting records which comply with Section 221.

1), Prepares accounts which give a true and fair view of the state of affairs of the company as at
the end of 1ts financial penod, and of its profit and loss for the financial period in accordance
with Section 226, and which otherwise comply with the requirements of the Compames Act

relating to accounts, as applicable to the company.

The accounts are prepared 1n accordance with the provisions of part VII of the Companies Act 1985
relating to small companies.

S

Director . . .. Date &4 { .9.9-.[ o8 ...

L O’Malley




FLAIR BUILDERS LIMITED
Notes to Abbreviated Financial Statements
Year Ended 31° March 2007

1 ACCOUNTING POLICIES.
a). Basis of Accounting:
The financial statements have been prepared under the historical cost convention and ncludes
the results of the companys operations, as described 1n the directors report, all of which are

continuing

The company has taken advantage of the exemption from producing a cash flow statement as
included 1n financial reporting standard No 1.

b). Turnover:
Represent sales and other trading income exclusive of Value Added tax
c). Depreciation:

The depreciation charge is calculated to write off the cost of fixed assets over their estimated

useful hife.

Fixtures and fittings 25% reducing balance
Plant and equipment 25% reducing balance
Motor vehicles 25% reducing balance
Office equipment 25% reducing balance
Computer equipment 33% straight line

d). Leasing and hire purchase contracts:

Fixed assets acquired under finance leases or hire purchase contracts are capitalised The
related obligations, net of future finance charges are included 1n creditors. Rentals paid under
operating leases where they occur, are charged agamnst income.

¢). Stocks and work in progress:

Stocks and work 1n progress are valued at the lower of cost or net realisable value. Cost
includes all direct costs and an appropriate proportion of overheads.

f). Deferred taxation:

The charge for taxation takes into account that deferred because of timing differences
between the treatment of certain items for taxation and accounting purposes In general,
deferred taxation 1s recogmsed in respect of all tming differences that have ongnated and not
reversed at the balance sheet date

Deferred tax assets are recognised only where the directors consider that they will be
recovered against the reversal of deferred tax habilities or future taxable profits. Deferred
taxation 1s measured on a non-discounted basis at applicable rates and laws enacted by the
balance sheet date \




FLAIR BUILDERS LIMITED
Notes to Abbreviated Financial Statements
Year Ended 31% March 2007

5.
2. FIXED ASSETS:
Fixtures
& Motor
Total  Fittings Plant Vehicles Office
£ £ £ £ £
COST:
Brought forward 437130 9449 328070 89310 10301
Additions 2729 - 2473 - 256
Disposals - - - - -
439859 09449 330543 89310 10557
DEPRECIATION:
Brought forward 198510 8580 145324 38360 6246
Disposals - - - - -
Charge for year 60604 135 46178 12750 1541
259114 8715 191502 51110 7787
NET BOOK VALUE:
31% March 2007 180745 734 139041 38200 2770
31 March 2006 238620 869 182746 50950 4055
The net book value of fixed assets includes £16210 (2005-£192395) under finance leases
2007 2006
£ £

3. DEBTORS:

Amounts due after one year




FLAIR BUILDERS LIMITED
Notes to Abbreviated Financial Statements
Year Ended 31% March 2007

6.
2007 2006
£ £

4. CREDITORS:

Amounts due after one year:

Hire purchase 8048 48244
5. SHARE CAPITAL:

Ordinary shares of £1 each:

Authonsed 100 100

Allotted, called up and fully paid 2 2

6. RELATED PARTY TRANSACTIONS:

Charges amounting to £Nil  are included 1n the financial statements in respect of plant and
equipment owned by the directors.

The directors additionally received sums totalling £16500 whach are included as.

2007 2006
£ £
Car mileage - L.O’Malley 3760 -
Office and yard rents - L O’Malley 12740 12000

16500 12000




