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3D EUROPEAN HOLDINGS LIMITED
REPORT AND FINANCIAL STATEMENTS

STRATEGIC REPORT

The directors present their strategic report and-the-audited financial statements for the year ended 31 December 2018.

PRINCIPAL ACTIVITY
The company has two principal activities:
- holding of the investments of the European subsidiaries, and
- collection and distribuilon of management fess between the parent and the European subsidiaries.

REVIEW OF THE DEVELOPMENT, PERFORMANCE AND POSITION OF THE BUSINESS

The resutts for the year-are in line with director expectations.

With expécted stabillity. in the trading subsidlarles complemented by healthy industry growth rates; the directors beiieve-that the. holding
company will-continua to funiction In the existing structure through 2020.

PRINCIPAL RISKS AND UNCERTAINTIES

We are exposed to market risk from changes In interest rates and foreign currency exchange rates and comimodity prices which may
adversely affect our results of operations and financial condition. We seek to minimise these risks through. regular operating activities as
appropriate.

KEY PERFORMANCE INDICATORS.

The business tses various KPI's t6 monitor ths resuits of the businéss on an ongoing basls. Financlal measures include Turnover Grosgs
Margtn and Profit before tax, which are all line tams-disclosed on the face of the profit-and Iossi account. Re 10 has increased by 30%
dfiven by extended headcount globalizdtion which results In cross entity cost récharges, expenses have increased by 26% primarily In line
with the corresponding revenue, as well as-some foreign exchange pressure,

£000 Révenug Cost GP Margin
2018 7.584 (-7,627) A%
2019 8,838 (-9.861) 0.2%
Increase/(Decreass) 2253 2,235
Increase/(Decrease) % 30% 29%
FUTURE PROSPECTS

The Holdings activity is determined by-ts continuation.as the mechanism for management fee distribution. fts growth is therefore dependent’
on the growth-of the wider 3D trading entities and any new acquisitions, alorig with an-increase In the globa) énd pan European roles within
these subsidiary companies.

Approved by the.Board of Directors
and signed on behalf of the Raard.

A Johnson
Date: 6th May 2021




‘3D EUROPEAN. HOLDINGS LIMITED
REPORT AND FINANCIAL STATEMENTS.

DIRECTORS REPORT

The directors submit their report and the audited financlal statements for the year ended 31 December 2018,
DIVIDENDS

The directors are not recommending a dividend (2018 : £NIL}

STRATEGIC REPORT
A review of the busi , future devel and principal risks and unceriainties of the'company are Included,

P

within the Strategic Report.on page 4.

POST.BALANCE SHEET EVENTS
There are no Post Balarice Shegt Events

GOING CONCERN
The accounts have been prepared ona Going Concern basis (ses Note 1)..

DIRECTORS .

The directors who held office since 1 January 2019 were as follows:

A Johnson :

FINANCIAL INSTRUMENTS

Detaiis of the financial risk mandgenient objectives and policies, and details of the use of financial instruments
are set out In note 1 to the financial statements.

AUDITORS

All the current directors have taken all the steps tha} they ought to have taken to make themselves aware of any
Information needed by the company’s auditors for the purposes of their audit and*to establish that the auditors
are aware of that information. The directors are not aware of any relevant audit information of which the auditors
are unaware. .

BDO LLP have-agreed to be‘reappointed as the company's auditors.

Approved by the Board of Directors
and signad on behalf of the Board

Am%/?—/ B

Date: 6th May 2021



3D EUROPEAN HOLDINGS LIMITED
REPORT AND FINANCIAL STATEMENTS

STATEMENT OF DIRECTORS' RESPONSIBILITIES

The diractots are responsible for preparing the annual report and the financial statements in accordance:with
-applicable law and reguiations.

Company lew requires the directors;to prepare finaricial statemeits for each financial year, Under that law the
diréctors have élected to prepare the financial statements in accordance with United Kingdom Generaily:
Accepted Accounting Practice (United Kingdom Accounting Standards.and applicable [aw). Under compgany law
the directors must not approve the financlal statements unless they aré satisfied that they give a true and fair
view of the state of affairs of the conipany and of the profit or loss of the.company for-that period.

In preparing these financial statements the directors are fequired to:
- selectsuitable accounting policies and then epply them consistently,
- make judgements and accounting estimates that are reasonable and prident;

- prepare the financial statements on the going concem basis unless |t is inappropriate to presume that.
the company will confinue in business.

The directors-aré responsible for keeping adequate accounting records that are sufficient to show and explain
the: company’s transactions and disclose with reasonable accyracy at any time the finaniclal positio of the
company and eneble them to enéure that the. financial statemenits comply with the Companies Act 2005. They
are &lso responsible for safeguarding the assets of the company and hence for taking reasonable steps for the
prevention and detection of fraud and other imegtilarities.



INDEPENDENT AUDITOR’'S REPORT TO THE MEMBER OF 3D EUROPEAN HOLDINGS LIMITED
Opinion

We have audited the financial statements of 3D European Holdings Limited (“the Company”) for the
year ended 31 December 2019, which comprise the Statement of Comprehensive income, Statement
of Financial Position, the Statement of Changes in Equity and notes to the financial statements,
including a summary of significant accounting policies. The financial reporting framework that has been
applied in their preparation is applicable law and United Kingdom Accounting Standards, including
Financial Reporting Standard 102 the Financial Reporting Standard applicable in the UK and Republic
of Ireland (United Kingdom Generally Accepted Accounting Practice).

In our opinion, the financial statements:

. give a true and fair view of the state of the Company's affairs as at 31 December 2019 and of its
loss for the year then ended;

e have been properly prepared in accordance with United Kingdom Generally Accepted Accounting
Practice; and

» have been prepared in accordance with the requirements of the Companies Act 2006.
Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and
applicable law. Our responsibllities under those standards are further described In the Auditor's
respensibilities for the audit of the financial statements section of our report. We are independent of the
Company in accordance with the ethical requirements that are relevant to our audit of the financial
statements in the UK, including the FRC's Ethical Standard, and we have fulfilled our other ethical
responsibilities in accordance with these requirements. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basls for our opinion.

Conclusions relating to going concern

We have nothing to report in respect of the following matters in relation to which the ISAs (UK) require
us to report to you where:

¢ the Directors’ use of the going concern basis of accounting in the preparation of the financial
statements is not appropriate; or

o the Directors have not disclosed in the financial statements any identified material uncertainties
that may cast significant doubt about the Company’s ability to continue to adopt the going concern
basis of accounting for a period of at least twelve months from the date when the financial
statements are authorised for Issue.

Other information

The Directors are responsible for the other information. The other Information comprises the information
included in the annual report, other than the financlal statements and our auditor's report thereon. Our
opinion on the financial statements does not cover the other information and, except to the extent
otherwise explicitly stated in our report, we do not express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information
and, in doing so, consider whether the other information is materially inconsistent with the financial
statements or our knowledge obtained in the audit or otherwise appears to be materially misstated. If
we Identify such material inconsistencies or apparent material misstatements, we are required to
determine whether there is a material misstatement in the financial statements or a material
misstatement of the other information. If, based on the work we have performed, we conclude that there
is a material misstatement of this other information; we are required to report that fact.

We have nothing to report in this regard.



3D European Holdings Limited

Independent auditor's report {continued)

Opinions on other matters prescribed by the Companies Act 2006
in our opinion, based on the work undertaken in the course of the audit:

« the information given in the Strategic report and Directors’ report for the financial year for which
the financial statements are prepared is consistent with the financial statements; and

o the Strategic report and Directors’ report have been prepared in accordance with applicable legal
requirements.

Matters on which we are required to report by exception

In the light of the knowledge and understanding of the Company and its environment obtained in the
course of the audit, we have not identified material misstatements in the Strategic report and Director's
report.

We have nothing to report in respect of the following matters in refation to which the Companies Act
2006 requires us to report to you if, in our opinion;

¢ adequate accounting records have not been kept, or retums adequate for our audit have not been
received from branches not visited by us; or

e the financial statements are not in agreement with the accounting records and returns; or
e certain disclosures of Directors’ remuneration specified by law are not made; or

s we have not received all the information and explanations we require for our audit
Responsibilities of Directors

As explained more fully in the Directors’ responsibilities statement, the Directors are responsible for the
preparation of the financial statements and for being satisfied that they give & true and fair view, and for
such internal control as the Directors determine is necessary to enable the preparation of financial
statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the Directors are responsible for assessing the Company’s ability
to coritinue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless the Directors elther Intend to liquidate the Company or to
cease operations, or have no realistic alternative but to do so.

Auditor’'s responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor's report that
includes our opinion. Reasondble assurance is a high level of assurance, but Is not a guarantee that an
audit conducted in accordance with ISAs (UK) will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of these financial statements.

A further description of our responsibilities for the audit of the financial statements is located at the

Financial Reporting Council's website at: https://www.frc.org.uk/auditorsresponsibilities... This

description forms part of our auditor's report.



3D European Holdings Limited

Independent auditor’s report

Use of our report

This report is made solely to the Company’s members, as a body, in accordance with Chapter 3 of Part
16 of the Companies Act 2006. Our audit work has been undertaken so that we might state to the
Company’s members those matters we are required to state to them in an auditor's report and for no
other purposse. To the fullest extent permitted by law, we do not accept or assume responsibility to
anyone other than the Company and the Company’s members as a body, for our audit work, for this
report, or for the opinions we have formed.

Marc Reinecke (senior statutory auditor)
For and on behalf of BDO LLP, statutory auditor
7 May 2021




3D EUROPEAN HOLDINGS LIMITED

STATEMENT OF COMPREHENSIVE INCOME
Year Ended 31 December 2019

Operating Income
Administrative expenses
- Impaliment Expense
- Other expenses

OPERATING (LOSS)IPROFIT

Interest receivable & similar
Interest payable & similar

{LOSS)/PROFIT ON ORDINARY ACTIVITIES BEFORE TAXATION
Taxation on profit on ordinary activities

(LOSS)/PROFIT FOR THE FINANCIAL YEAR AND TOTAL
COMPREHENSIVE (LOSS)/PROFIT FOR THE YEAR

Ail amounts relate to continuing.operations.

The notes on pages 13 to 16 form part of these financial statements.

Note
2019 2018
£000's £000's
9,838 7,584
(4,043) -
(9,861) {7,626)
(13,808)_ (7,626)
2 (4,067 (a2
4 559 674
4 (518) (520)
(4,028) 12
5 oo (26)
{4,026) (4)

10



3D EUROPEAN HOLDINGS LIMITED

STATEMENT OF FINANCIAL POSITION
as.at 31 December 2019

Company number 2540492

FIXED ASSETS
Investments

CURRENT ASSETS
Deblors )
Cash in hand and at Bank

CREDITORS: Amounts falling due within one.year

NET ASSETS:

CAPITAL AND RESERVES
Called up- Share Capital
Profit and Lioss Account

TOTAL SHAREHOLDERS' FUNDS

These ﬁnandpl ‘statements were approved by the Board of Directors and authorised for issus on 6 May 2021

Signed on behalf.of the Board of Directors

Oirector  Andrew M Johnson

Note

The noles an pages §3 to 16 form part of these-financlal stalements.

2019 018
£000's £000's
82,368 85,441
92,398, 86,441
40,520 34,726
894 811
21,413 36,636
(38,886) (31,028)
T (36,888) T @026)
86,926 90,957
94,984 94,984
{8,058) {4,033).



3D EUROPEAN HOLDINGS LIMITED

STATEMENT OF CHANGES IN EQUITY
as at 31 December 2019

At 1 January 2019
Totat comprehensive Income for the yaar

At 31 December 2019

The notes on pages 13 to 16 form part of these financial statements.

12

‘Called-up Profit-and Total
share loss
capital  account

£000's °  £000's £000's

.94,984 (4,033) 80,951

- (4,026) (4,028),

94,984 {8,058) 86,926




3D EUROPEAN HOLDINGS LIMITED

NOTES TO THE ACCOUNTS
Year Ended 31 December 2019

1 ACCOUNTING POLICIES

3D Etropean Holdings Limited is a private company limited by shares incorporated in England & Wales under the Companies
Act The address of the registered office is given on the Officers and Professlonal Advisers page and the nafure of the group's
operations and its pnnclpal aclivities are set out in the strategic report. The. financial statements have been prepared In
accordance with FRS 102, the Financial Repomng Standard applicable in the United Kingdom and the Republic of Ireland..

Company Disclosure Exemptions

As its results are included In 3D Systems Corporation's consolidated financial statements, the company has taken advantage of
the following disclosure exemptions available in FRS 102:

- The requirement to present a statement of cash balances.and related

- The requirement to disclose the company’s financial listruments; and

- The requirement-to disclose aggregate remuneration of the key personne! of the company as their remuneration is incuded in
the total for the group as a whole.

Operating Income
Operating income conslsts of management charges received from subsidiary. companies, and is included on-an.accruals basls.

Forelgn Currencles

Transactions In forelgn currenciés areé recorded using the exchiange rate-at the date of the transaction.
Assets and liabilities expressed in foreign currencies are translated into sterling at rates of exchange nuling at the end of the
‘financial year. Forelgh exchanhge differences aré taken to the profit and loss account In the year In which they ariss.

Deferred Taxation

Deferred taxation Is provided in il ol iming differences that result In an obligation at the balantce sheet date to pay tax, or a.
right to pay less tax, at a future dats, at rates expected to apply when they crystallise based on curent tax rates and law. Timing
differences arise from the inciusion of items of incommié and expenditure in taxation computations in periods différent from those
in which they are included in financial statements. Deferred tax assets .are recognised to tha extent that it is regarded as more
likely than not that they will be recovered. Deferred tax assets-and liabilities are not discounted.

Dividends

Dividends are requnléed, ‘when they bacome legally payable. In the case of interim dividends to equity shareholders this s
whén they are paid by the company. In the case-of final dividends this Is when approved by the shareholders.

Reserves
The Company's reserves are as follows:

- Called up share capital reserve represents the nominal value of the-shares issued.
- Profit and loss: account represents cumulative profits or losses, net of dividends. pald and otfier adjustments.

Investments

Investrents gre. held at the:lower of- cost or net reallsable value. The carrying values of fixed asset Investments are reviewed
for Impalrment in periods If events or changes in circumstancesindicate the carrying value may notbe recoverable.

Consolidation

The company has faken-the exemption conferred by Section 401 of the Companlas Act- 2006 not to produce consolidated
accounts as it is a wholly-owned indirect subsldiary of 3D Systems Corporation. Copies of the consclidated accounts of 3D
Systems’ Corporation are. publicly avallable from 333 Three D Systems Circle, Rock Hill,-SC 28730, USA or from the United
States Securities and Exchange Commission website at www.sec.gov. These accounts therefore present the resylts of the.
company-only.

Financial Instruments:

The company holds orissues financial instryments to finance Its operations and enters into contracts.to manage risks arlsing
from those operations and its ssurces of finance in.accordarice with its accounting policies.

Golng Concermn

The accounts have been prepared on a' going concern basis after considering the forward cashilows of the business. The
company has received (oans from the parent company wilch are due on demand. A leter of support hés been provided by the
parefit company stating they will not demand fepayments on the loans within twelve months from the date of signing the
accounts.

2 OPERATING PROFIT

2019 2018
£000's £000's
[e] n / (loss) is after charging;
Auditor's remuneration
- Audit fees 10 9
- Gain on foreign exchange 214 (136)

13



3D EUROPEAN HOLDINGS LIMITED

NOTES TO THE ACCOUNTS
Year Ended 31 December 2019

3 EMPLOYEES AND DIRECTORS

The company had no employees In the current or prior year.

No director received any eroluments from the company in the ciirrent or prior year.
4 INTEREST AND SIMILAR

Interast receivable from other group undertakings
Interest payabls to other group undertakings

§ TAXATION ON LOSS ON ORDINARY ACTIVITIES

UK Corporation tax:

Total taxation cHarge-

2019 2018
£000's £000's
658 674,
(518) (620)
A 54
2018 2018
£000's £000°
0l 26
o 5

The tax assessed for the current year is reconclled fo the results from applying the standard rate of corporation tax in the UK.

Profit on ordinary activities before tax
Tax.at:18.00% (2018 : 18.00%)

Expsnses not assessable for tax purposes
Prior Period Adjustments

Group relief surrendered

Total current taxation charge

14

(4,026 12
765 2
(7e8) -
1 24

2 -
{0) 26




3D EUROPEAN HOLDINGS LIMITED

NOTES TO THE ACCOUNTS
Year Ended 31 December 2019

6 INVESTMENTS HELD AS FIXED ASSETS

Shares
Compariy at Cost
£000's:
Cost:
At'1 January 2019 86,441
Additions -
At 31.Decemiber 2019 86'!'441
Provision forimpairment
At 1 January 2019 -
Additions 4,043
At 31 December 2019 ) 4,043
Net Book Value:
At 31 December 2019, 62,398
At 31 December 2018 as!441

‘The company owns 100% of the Issued ordinary share capita! of each of the following companlés which are
Incorporated in the countries as'shown:

Name. Cointry of Incorporation
-3D Systems France SARL France

3D Systems:GmbH Germany

3D Systems Italia SRL Italy

3D Systems Europe Limited : UK

3D Systems Benelux 8.V. Netheilands

LayerWise NV Belgium

An impairment of £4.043m was recorded in'2019 driven by managerhents best estimate of recoverability against subsidiary investreits.

7 DEBTORS .
2019 2018
£000's £000's:

Amounts owed by parent undertaking . .
Amounts owed by other gioup undertakings 40,520 ‘34,716
Other debtors * ) 0 8
VAT Recoverable 0 0

®ER_____wmm

All amounts shown under debtors:aje due for payment within one year.

8 CREDITORS : AMOUNTS FALLING DUE WIiTHIN ONE YEAR

2018 2018

£000's £000's

Amounts 6wed to parent undertakings : 30,626 28229

" Amounts owed.to group undertakings: 6,260 2,752

Accruals and deferred income “) 19

Cotporation tax 0 26
Trade Payables 16 .

36,886 31,026

The.Intercompany loan interest is Invoiced on a monthly or quarterly basis'with an interest rate in the rangs of 1.75% to 1.60%
during 2019, The loans are repayable on demand.

15



3D EUROPEAN HOLDINGS LIMITED

NOTES TO THE ACCOUNTS
Year Ended 31 December 2019

10

CALLED UP SHARE CAPITAL
2019 2018
£000's £000's
Called up, aliotted and fully paid:
94,884,201 ordinary shares of £1 each 94,984 94,984
94,984 94,984

The.ghares In lssue give full yoting, dividend and capital distribution rights:

ULTIMATE CONTROLLING PARTY

The. company's immediate parent undertaking is 3D Systems Inc:, a company incorporated in California, Unlled States of:
America. '

The ultimate parent and controlling party is 3D Systems Corporafion, a public company incorporated In .Defaware, United States

of America. Coples' of the 3D Systems Corporation consolidated financial statements may be obtained from 333 Three D
Systems Clrcls, Rock, Hill, SC 28730, USA or from the United States Securities and Exchange Commission website et

WAWW.SEC.goV,
3D Systems Corporation and 3D Systems Inc. are the parent undertakings of respectively the largest and smaflest groups to
corisolidate thess financial statenients.

1®



