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Registration of a Charge

Company name: BCM SCAFFOLDING SERVICES LIMITED
Company number: 02478838

XBYNKYQZ

Received for Electronic Filing: 12/02/2020

Details of Charge

Date of creation:  31/01/2020
Charge code: 0247 8838 0005
Persons entitled: TRIPLE POINT ADVANCR LEASING PLC

Brief description: INCLUDING ALL FUTURE AND PRESENT FREEHOLD AND LEASEHOLD
PROPERTY OWNED BY THE CHARGOR TOGETHER WITH ALL
BUILDINGS, STRUCTURES, FIXTURES AND FITTINGS THEREON
(INCLUDING ALL TRADE AND TENANT'S FIXTURES). ALL PRESENT
AND FUTURE PATENTS, PATENT APPLICATIONS, TRADE MARKS AND
SERVICE MARKS (WHERE REGISTERED OR NOT), COPYRIGHTS AND
ALL OTHER INTELLECTUAL PROPERTY RIGHTS AND ALL OTHER
RIGHTS RELATING THERETO LEGALLY OR BENEFICIALLY OWNED BY
THE CHARGOR.

Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by. a person with an interest in the registration of the charge.
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Authentication of Instrument

Certification statement: | CERTIFY THAT THE ELECTRONIC COPY INSTRUMENT
DELIVERED AS PART OF THIS APPLICATION FOR REGISTRATION
IS A CORRECT COPY OF THE ORIGINAL INSTRUMENT.

Certified by: MARTYN GREENE, TRIPLE POINT
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 2478838

Charge code: 0247 8838 0005

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 31st January 2020 and created by BCM SCAFFOLDING

SERVICES LIMITED was delivered pursuant to Chapter A1 Part 25 of the
Companies Act 2006 on 12th February 2020 .

Given at Companies House, Cardiff on 13th February 2020

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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SRS 2 UMITED .
SCAFFTED WEST LD
BCM SCAFFOLDNG SERVICES LIRTEDR
FAFE RISE BCAFFOLDING GROUP LIBITED
GAPE BISE SCAFFOLINENG SGROUP HOLDINGS LTD
as Chargoms

aimd

TRIPLE POINT ADVANCR LEASING PLC
as Lender

EXECUTION FORMS

DFBENTURE

Cortified to be & true and fair copy of ihe original:

) Ih o

Eeliciton Aede untart ,
Tripte Point. 1 King Wililam Street, London 04N TAF
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Date:
PARTIES

Chargors:

Lender:

EXECUTION FORRY

DEBENTURE
3} Timserpoun

SRS 2 UMITED, 2 company incorporated in England end Wales Company
Registration Mo, 11588197 whose registered office is at 43 Nosth Park,
London 5B 5AW

ECAFFTEL WEST LTD, 2 company Incorpovated in England and Wales
{Company Registeation No., 08225275 whose registered office kst 11
YWalker Way, Thornbury, Bristol BS35 3US

BORE SCAFROLDING SERVICES UMIITED, & company incorporated in England
and Wales [Company Registration o, 02478838) whose registerad office is
at PO Box 501, The Newes Building, Broadway, Letchworth Garden Clty $GB
SEL

SAFE RISE SCAFFOLDING GROUP LIMITED, 3 company incorporated in
England and Wales [{Company Registration No. 08677467 ) whose registered
office is at 43 North Park, London SE9 BAW

SAFE RISE SCAFFOLDING GROUP HOLDIMGS LTD, 3 company incorporated in
England and Wales [Cormpany Registration No. 08320458} whose reaistered
pffice & a1 43 North Park, London SEO SAW

TRIPLE POINT ADVANCR LEASING PLE of 1 King Willilam Streey, London ECAN
FAF

Loan Reference: ERSOIZ0

BACKGROUND

A Under this debenture, each Chargor provides sequrity 1o the Lender for the Secured Linbilities,
3 DEFIRITIONS

1.1 in this debenture, urdess the context etherwise requires, the Tollowing definitions shall apply:
Changs of Control oorurs i a person who has Control of any body corporate ceases to do so

gr if another person acquires Control of it For the purposes of this
definition, Control raeans, n relation 1o a body corporate:

{a} the power {whether by way of owaership of shares, prowy, contract,
agency or otherwise) to

{i} cast, or control the casting of, maore than 51 per cent. of the
maximum nurmber of votes that might be cast 2t @ general meeting
or

{i] appaint or remove all, or the majority, of the directors or other
equivalent officers; andfor

{b} the holding beneficially of more than 51 per cent. of the ssued share
capital of such body corporate,
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11% per apnum,
any of the svents or circumstances specified in Schedule 3,

medns in relation to 8 Chargor, any company which is from time to time 2
haolding company, subsidiary or subsidiary undertaking of that Chargor or
its holding company. The terms holding company angd subsidiary have the
meanings ghven in section 1159 of the Companies Ac 2008,

the stocks, shares and securities (if any} specified In Part B of Schedule 2
together with all Refoted Rights,

any event of clrcumstance which, in the opinion of the Leadern

{al is likely to materially and sdversely affect any Chargor’s sbility to
parform or otherwise comply with il of any of #s financial or any other
obligations owed to the lender (whether under this debanture or any
ather agreement or dorurent); or

£y is likely 1o materially snd sdversely affect the business, operations,
property, condition (financial or othenwlse) or prospects of any Chargor, or
any rember of any Chergor's Sroup; or

fe) s fikedy to resuit in any agreement or document finchuding, bur ot
lrnited 1o this debenture] under which any Chargor owes financial or any
uther obligations to the tender not belng legel, valid snd binding on, and
enffnroeable against, any Chargor and, In the case of any document
pranting a ssourity Interest, not proviging o the Lender seourity over the
assels expressed 1o be sublert 1o 2 security interest thereunder.

Adele Melay or David Hayde.

the properiies {if any) specified in Part A of Scheduls 2 and Progerty means
amy ong of them,

mesns, in relation W any Investments, a¥l dividends, distributions and
viher Income pald or pavable on the relevant Investment, together with
{#} ol shaves or other properly derived from the relevant lnvestraent; and
{b] all other allovments, accretions, dghis, benefits and advantapes of all
kirds aceruing, offered or ptherwise derved from oy incidental to the
refevant investmaent {whether by way of conversion, redemption, bonus,
preterence, potion or atherwise),

any assats of any of the Chargors morizeged, charged or assigned o the
Lender under the terms of this debenture.

sl present and future obligations and labilities of any Chargor fo the
tender {whether actual or cortingent and whether owed jointly or
severally, as principal or surely or in any other capacity whatspever and
whether or nol the lender was an origingd party to the relovant
transaction), topether with ofl ntessst thereon (including, without
Hrnitation, defaull interest),

the security constituted by this debenture.
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8.1

EXECLITION FORR

DEBENTURE

This debenture between each Chargor and the Lender secures ip the Lender the Sseurad
Assels against the Secured Liabilities.

The Schedules to this debenture form psﬁ'aﬁ and have eifact as if set out in the body of, this
debemture. Any reforence to this debenture includes the Schedules,

COVENANT TO PAY

The Chargors will, on demand, pay to the Lender and discharge the Secured Liabilities when
they fall dus,

SECURED ABEETS

Each Chargor, 85 a continuing security for the payment and discharge of the Secured Liabilities
angd with full title pusrantes, charges in favour of the Lender the following assets, from time
to thrne owned by | or inwhich i has an interast by way of first flxed chargs:

the real propeny set out opposite ¥5 name in Part A of Schadule 2 10 this debanture;

i property vested in or charged to i, af fixtures and Mtings sttached to that properly and ail
rents recelvable from any lease granted out of that property;

alt plarnt, machinery, took snd equipment, vehicles and other tangible moveable property
including any associated warranties and maintenance contracts relating to any of them;

all of us book and other debts snd monetery claims due or owing 0 the Chargor and the
benelit of aff security, guarantees and other rights of any nature enjoyed or held by the
Chargor in relation to any of them,

il benefit of ol contracts, guarantess and warranties, licences, consents and authorisations
haid in conpection with its business and all rights in connection with them;

afl goodwill and uncalied capital
all stock, shares and other securities held by ¥ a1 any time {including, without limitation, the

shares set out opposite its name in Part B of Schedule 2 to this debenture] and all income and
rights relating to those stocks, shares and securities; and

* all intellectusl property, rights of any nature, whether registered or unregistersd, and all

licences.

Each Chargor, as a continuing security for the pavment and discharge of the Secured Lishilities
and with full tile susraniee, charges by way of & first floating charge, all the undertaking,
nroperty, assets and rights of the Chargor at any tUme not effectively charged or assigned
under this clause 4 or under any other security held by the Lender.

CERTIFICATE

A certificate sigeed by the Lender gs to the amount due from a3 Chargor 1n respect of the
Secured Liabiiitles will be binding on sach Chargor and conclusive evidence of the amount
due, pxeent Wihere Is an error.

EMPORCEMENT OF SECURITY

The Security will become Immediately enforceable In the situstions set out in parsgraph 5.2
of Schedule 1 to this debenturs.
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EHECUMION FORM

After the Security has bacome enforceable, the Lender may, in its absolute discretion, enforce
all or any part of thet 3ecurity ot the Umes, in the manney and on the ferrms 3 thinks 11, and
take oossession of and hold or dispose of all or any pert of the Secured Assets.

AFPOINTMENT OF RECEIVER OR ADMINISTRATOR

At zpy Hime on or after the peiet when the Security constiuted by this debentare becomes
enforceable in sccordence with the terms set out hereln, the Lender may, without prior notice
o the Chargors, apeoint or remave s recehver oF receivers in respact of any Secuved Assets,
or appoint an adminisirator of sany Chargor. Following the appointment of any receiver and/for
siminlsirator, the lender, in addition to 2l powers conferred on such recelver or
agministrator under the laws of England and Wales, or as set out In Schedule 1, may gramn
such recebver of aodministrator such additional righis or powers as may be necessary 1o allow
it to coflect and realise any assets which constiiute the Security.

RESTRICTIONS
Fach Chargor undertakes that 1t will pot, without the Lender"s priur wiilten consent:

permi to subsist, creste or agres 1o oreste any mortgage, standard securily, chare, pledee
flen or other security indevest securdeg any obligation of any person over 28 or any of the
Secured Assels;

sell, wansfer, lease out, lend or ntherwise dispose of oll or any part of the Sequred Assels
{other than Secured Assets charged by clause 4.2 on arm’s length terms in the ordinary course
erf trading} o7 agres or attempt 1o do the same;

do, or permit to be done, any act or thing that would or might depreciate, jeopardise or
atherwime prejudice the Security, or materislly diminish the value of any of the Secured Assels
e the effectiveness of the Security;

deal with s book snd other debis, ewcept by collecting them In the ordinery course of Iis
business. In partioutar, no Chargor will realise B book and other delts by meane of invpice
disraunting or factoring arrangerenis;

pae or refrain from using it Imteliectual property rights In 2 way which may adversely affect
the value of these intellacius! property rlghis;

gramt, o accept a sureender of, any lease or licence of alf or any of iis property or consent o
a tenant sssigning or sub-letting; or

i any way dispose of, surrender or create, or agree o dispose of suerander oF create, any
togal or eguitable estate or Interest in any of Hs property, or part with or share possession or
orrupation of any of B¢ property.

This debenture has been evecuted 25 2 desd on the date appearing at the hesd of page L.
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EXECUTION FORM

SCHEDLLE L
DEBENTURE TERMS

Genwral undertalings
Each Chargor underiakes that i wilk
comply in all material respects with all ows 1o which it may be subject;

promptly obtain, comply with and do 2l that & ressonably reguired 1o maintain in full force
and effect any authorisation required under any fow or regulation of its jusisdiction of
incorporation to enable ¥ o perform B obligations under this debenture and 1o ensure the
legality, validity, enforcesbility or admissibility in evidence in its jurisdiction of incorporation
of the debenture, or own its 2ssels and carry on its business as it i being conducted;

permit the Lender {or any other parly the Lender may reasonably reguire) at any reasonabie
time 10 inspect any Securad Assel;

supply to the Lender all information in relation 1o the Security Assels as the Lender may
reasgnabiy require:

keep all Securad Assets of an insurable nature comprahensively insured with an insurance
company or underwriters, and on terms as are, reasonably satisfactory to the Lender and for
the full reinstatement cost of such Secured Assets. After an Event of Default which &
continuing, the Lender may arvange insurance st the relevant Chargor's expense;

hold on trust for the Lender all proceeds of any insurance of any Secured Asset. Atthe Lender's
option, sach Chargor will apply the proceads in making good the relevant loss or damage, or
to reduce the Secured Lisbilities;

whers reguired by the Lender, deposit with the Lender any desds, documents of title andfor
sgresments relating to the Secured Assets, and any stock transfer forms or other instrumernts
of transfer duly completed 1o the Lender’s satisfaction; and

beep all Secured Assets in good condition lexcept for expected fair wear and teark
Property undertaldngs

Whaere any Property or Properties are specified in Part & of Schedule 2, with respect to each
such Property vested in a Chargor and any subsequent property scquired by 2 Chargor, the
Chargor shail

keep 2l premises and fdures and fitings on each Property ingooed and substantial repair and
condition;

carry on s trade and business on those parts [if any) of the Properties as are used for the
purposes of trade or business in aocordance with the standards of pood management from
time to time current in that Trade or business;

give full particulars to the Lender of any notice, order, direction, designation, resolution or
proposal given or made by any planning authority or other public body or authority [Planaing
Motice} that specifically applies to any Property, or 1o the locality in which it is situated, within
seven days after becoming sware of the relevant Planning Notice and, at i#s own expense,
immediately on request by the Lender, and at the cost of the Chargor, take all reasonable and
necessary steps to comply with any Planning Notice, and make, or join with the Lender in
making, any obiections or represeniations in respact of thet Planning Notice that the Lender
may desire;
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pbserve and perform all covenants, stipulations and condilions to which sach Properly, orthe
use of #, s or roay be subjected, and §F the Lender so reguires, scling reasonably} produce
sidenne sufficlent 1o satisly the Lender that those covenants, stinulations ang conditions
have been observed and performed;

diigently enforce all covenants, stipulations and conditions benefiting sach Propesty sad shall
not {and shall not soree o) waive, release or vary any of the seme;

{without prejudice to the generality of the foregoing) where a Property, or partof it is held
under o lease, duly and punctusily pay all rents dus from time to fime, and perform and
ahiserve all the tenant’s covenants and conditions;

pay for procure gavment of the same) when dus all charges, rates, tewes, dutles, assessments
arel other outgoings relating to or Imposed on each Property or on its occupler;

comply with ol the requirerments of snvironmentsl law hoth in the conduct of B peneral
business ard Inthe management, possession or socupstion of each Property;

obtain and comply with 2l authorizations, permits and othertypes of licences necessary under
environmental zwe

procure that ne person shall become entitled to assert sny proprietary or other Bke right or
interest over the whole or any part of apy Property without the prior written consent of the
lender;

permit the Lender, any Receiver and any person appointed by aither of them to enter on and
inspect any Property on reasonable prior notice; and

Inforem the Lender promptly of any seguisition by the Chargor of, or contract made by the
Chargor to aooulre, any freshold, leasshold or other interast in any property.

The Chargor shall not, without the prior wiitten consent of the Lenden

pull down or remove the whole, or zay part of, any building forming part of any Properny or
permit the same to ooour

miznke of permit any material alterations o any Property, 07 sever or remaove, of permit To be
severed or removed, any of 10 fidures;

remove or make any materis) giterstions to any of the plant and machinery belonging to, or
in uge by, the Chargor an any Property {except to effect necessary repairs or replace them
with new or improved models or substitutes);

grant, or agree o grant, any Heence or tesancy sffecting the whaole or any part of any Properiy,
or exerclse, or apree 10 exerclse, the siatutory powers of leasing or of accepting surrenders
under sections 99 or 100 of the Law of Properly Act 182%;

im any other way dispose of, surrender or create, oy agree 1o dispose of surrender or create,
any legal or squitable estate or interest in the whole or any part of any Property;

make or, nsofor a3 B & shble, permil others 1 make any application for planning permission
ot development consent in respect of the Property;

carry out, or permi, or suffer to be carried cut on any Property any development as defined
inthe Town aad Country Planoing Act 1990 and the Planning Act 2008, or change or permitor
sutfer 1o be changead the use of any Property; or
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enter into any ongrous or restrictive obligations affecting the whole or any part of any
Property, of create or permit 1o arlse any overriding interest, easement or right whatever in
or over the whole or any part of any Property.

the title to any Property is not reglstered ot the Land Registry, the Chargor shall procure that
no persan {other than itself) shall be registered under the Land Registration Acts 1825 to 2002
as proprietor of all or sy part of any Property without the prior writien consent of the Lender,
The Chargor shall be iable for the costs and expenses of the Lender in lodeing cautions against
the registration of the title to the whole or any gart of any Property Tfrom time o tims.

The Chargor consents o an applivetion being made by the Lender to the Land Begistrar for
the following restriction in Form P 1o be registered against its title 1o each Property:

"Ho disposition of the registered estate by the proprietor of the registered estete s to be
registered without a writien consent signed by the proprietor for the thne being of the charge
dated [DATE] in favour of [NAME OF PARTY] referred to in the charges register.”

Investrients undertakings

Whers any Investment or investments are specified in Part B of Schedule 2, each Chargor with
respect to it Investments shall:

on the execution of this deed, deliver to the Lender, or as the Lender may divect, il stock or
share certificates and other documents of title or evidence of ownarship relating to any
Ivesstiments owned by the Chargor at that time;

on the purchase or scguisition by it of Investiments after the date of this desd, deposit with
the Lender, or as the Lender may divect, all stock or share certificates and other documenis of
title or evidence of pwneship relating to those Invvestments;

at the ssme time 25 depositing documents with the Lender, or a5 the Lender may direct, in
accordance with sub-clauses {a} and (b}, the Chargor shall also depostt with the Lender, of as
the Lender may direct:

| all stock transfer forms relating 10 the relevant lnvestments duly completed and
executed by or on behalf of the Chargor, but with the name of the wansferes, the
consideration and the date left blank; and

{ii} any other documents {in each case duly completed and executed by or on behalf of
the Chargor) thet the Lender may ressonably reguest to enable it or any of iz
nominess, or any purchaser or transferee, to be registersd as the owner of, or
otherwise obtain a legal title to, orto perfect its seourity interest in any of the relevent
Investments,

s@ that the Lender may, at any time and without notice 1o the Chargor, complete and prasent
those stock transfer Jorms and other documents to the issuer of the Investrenis for
registration;

ohiain all consents, walvers, approvals and permissions thet are reasorably required, under
the articles of association {or otherwize) of an suer of any lnvestiments, for the transfer of
the investments to the Lender or Bs nomines, or to a purchaser on enforcement of the
serurity constituted by this debenturs;

procure the amendment of the share transfer provisions [including, but oot hmited o,
detetion of any pre-emption provisions) under the articles of sssociation, other constitutional
document or ctherwise of 2ach issuer of the Investments in any manner that the Lender may
reasonably require In order to permit the transfer of the nvestments 1o the Lender or s
nominge, or 1o a purchaser on enforcement of the security constituted by this debenture,
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indemnify the Lender against any loss or Bability incurrad by the Leader {or its nomines) 25 @
consegquence of the Lender lor its nominee) acting in respect of the jnvestments at the
direction of the Chargor; and

promptly following receipt, send to the Lender coples of any notice, circular, report, accounts
and ady other document received by it that relates to the Invesiments,

Hefore the securlty constituted by this debenture becomes enforceable:

each Chargor may retsin and spply for i own use sl dividends, interest snd other monies
patd or pavable in respact of the Investments and, if any are paid or pavable to the Lender or
any of its nominses, the Lender will hold all those dividengs, interest and other monies
received by it for that Chargor and will pey them to thet Chargor promptly on reguest; and

sach Chargor may exercise all voring and other rights and powers in respert of the
Investments or, if any of the same are sxercisable by the Lender or any of s nominess, to
direct in writing the exercise of those votlng and other rights and powers provided that

L) -1t shiall not dio so in any way thet would breach any provision of any document under
which the Secured Lishilities are owed 1o the Lender or this deberture or Tor any
purpose inconsistent with any such document or this debenture; and

{#i} the exercise of, or the failure 1o exprcise, those voling rights or other rights and
powers woukd not, In the Lender's opinlon, have an adverse effect on the value of the
investments or otherwiss prejudice the Lender's security under this debenture.

Afrer the security constituted by this debenture has bacome enforceabla:

all dividends and other distributions patd I respect of the Investments and received by sach
Chargor shall be hald by that Chargor on trust for the Lender and immedintely paid 1o the
Lender or, ¥ recelred by the Lender, shall be retained by the Lender: and

ail voting and other rights and powers attaching te the Investments shall be exercised by, or
gt the diraction of, the Lender and each Chargor shafl, snd shall procure that s nominess
shall, comply with any directions the Lender may ghve, In s sbsolute discretion, conterning
the sxercise of those fghts and powers.

The Lender shall not, by exercising or not exercising any voting dights or otherwise, be
constred a5 permitting or sgreeing o any variation or other change in the rights attaching to
or conferred by any of the Investments that the Lender considers prajudicial 1o, or impairing
the value of, thie seourity crested by this debanturs, ‘

Metwithstanding the securily created by this debenture, each Charpor shall promptly. pay all
ealls, instalmants and other payments that may be or beepme due and payable In respect of
all or any of the wvestmants. Fach Chargor achknowledees thal the Lender shall net be under
ary lability in respect of any such calls, instalments or other payments.

Each Chargor shall not, without the prior written consent of the Lender, amend, or agrae 1
the smendment of:

the memgrandum or articles of associption, or sny other constitutional documents, of any
fssper of the investments that & not o public company: or

the righis oy liabilities atiaching to, or conferred by, sl or any of the nvestments.
Fach Chargor shall ensure {as far as & i able to by the suercise of all voting rights, powers of

control and other means svailable to i) that any suer of the Investments that s not o public
corapany shall pot
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consclidate or subdivide any of the Investments, or re-grganise, exchange, repay or reduce s
share capital in any way;

issue any new shares or stock; or

reduse to reglster any transfer of any of the Investments that maey be Iodged with it for
registration by, or on bahalf of, the Lender or the Chargor in sccovdance with this debenture.

Copwversion of floating charge 10 Bred charge
The Lender may, by notice to 2l or any of the Chargors, convert the floating charge created
urdler this debenture Into # flxed charge as regards any part of the Secured Assels specified
in that notice. Following such notice, each relevant Chargor will not dispose of the affected
Secured Assets without the Lender's consent,

Any floating charges created by clause 4.2 of this debenture will automatically become fived
charges over the assets subject to that Hoating charge if:

any resolution i passed or an order is made for the winding-up, dissolution, administration or
gther reorganisation of any Chargor;

any Chargorn

)] creates {or sttempis o cregte), without the prior written consent of the Lender uch
consent not to be unressonably withheld or delayed), security or a trust in favour of
another parson over any of the Securad Assats; or

{if) disposes, or altempts to dispose, of all or any part of the Secured Assets (other than
Securad Assets that are only subiect 1o the flosting charge whils It remaing
uncrystallised);

any steps are taken {or there 's an intention to take any such staps) for the appointment of an
administrator in respact of any Chargor or

any person levies {or attermps o levy) any distress, attachment, sxacution or other process
against all or any part of the Sscured Assets,

Possession and enforceability

The Lender does aot have an imumediate right to possession of any Secured Asset or its Income
{zrd will not be considered to be taking possession iF it enters to insgert of repair any Seoured
Azset), Each Chargor will continue In possession untll the Lender takes possession.

The Lender may take possession and enforce this debenture i

an Event of Default oocurs which is continuing

the Lender demands payment of the Secured Liabilities;

any Chergor asks the Lender, or the Lender receives notice of intention, o appaint an
administrator or an adminkstration application is made;

a meeting is called or & petition s presented for the Houidation of sny Chargor; or
any securily is enforced in respect of any assets of any Chargor,

For the purposes of all powers Tmplied by statute, the Secured Liabilities are desmed 1o have
bacome due and pavable on the date of this debenture. The power of sale and other powers
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conferred by section 101 of the Law of Properly Act 1525 {as vavied or extended by this
debenture) shall Be Immediately exercisable ot any tme asRer the Securlty has becsme
enforceable under clouse 8,1 of this debeniure,

Mo purchaser, morigagee or other person dealing with the Lendar or 2 recelver will be obliged
or be concerned to erguire:

whether any of the Secured Uabillties have become due or payable, or remain unpaid o
undischarped;

whether any power the Lender oF 2 reeever 18 purporting to sxerclse has become exercisable
of is properly exercisable; or

how ary money palf to the Lender or 2 recaiver 5 1o be apphied.

The Lender will not be Hable to account b any Chargor for any monsy not acteally received
by the Lender.

Bocolyers

Ay receiver appointed by the Lender pursuant to this debenture will be each relevant
Chargos's sgent and the relevant Chargor [and not the Lender! will be responsible for the acts,
defaults and remuneration of the receiver. The Lender raay fix and pay the receiver’s fees and
eupenses at the expense of the relevant Chargor.

The Lender's power to appoint o recelver pursuant to clause 7 of this debenture & In additinn
o it powers under the Insolvency Act 1986, the Law of Property Act 1925 or otherwise, All
such prwers remain exercisable despite any prior appointment s respect of any or all of the
Secured Assels.

Poweers of the Londey

I addition to any powers confarred by statute, the Lander or any recsiver may, at any tims
after the Security has become enforceable pursuant to dlause 6.1 of this debeniure:

gawry o any Chargor's business or parnt thereot;

enter, take possession of, and/or generally manage any Secured Assets and Tor that purpose
gnter on any premises where 3 Seoured Asset s situated {or where the Lender or a recaiver
reasonably believes 2 Secured Asset to be siuated) without Incurring any Bability to any
Chargor, or by any resson of, that enbry. The relavant Chargor will use best endesvours w0
aflow the Lender or & recelver acoess To any promises Tor these purposes;

somplete any unfinished works or carmy out any new works of building, reconstruction,
mairdenance or repaly on any groperly;

purchase any Secured Assel gr other property and purchase, grant or relesse any interest in
ar right over groperty or the benefi of any covenants afecting that property. References
property or Secured Assets inchude land or property thet is purchased by the Lender or a
receiver under this power:

sell, charge or deal with the Secured Assets without restrictiong

Ipase, make agreements for leases st a promium or otherwise, accept surrenders for leases
s grant cptions oy vary or reduce any sum pavable under any loases or tenancy agreements,
i each case on such terms and conditions Bs it thinks T, without the nesd to comply with any
of the provisions of sectlons 99 and 100 of the Law of Property Act 1935;



(h]
i}

()

7.3

¥4

7.5

7.6

7.7

7.8

EXECLITION FORM

complete any transactions by executing any desds or documents in the name of the relevant
Chargor;

1ake, continue or defend any proceedings and enter into any arrangement or compromise;

insure the Secured Assets and any works, arrange indemnity angd other similar insurance, and
obtain bonds and give courter-indemnities and other security in connection with this;

call up any uncalled capital with all the powers conferred by the relevant Chargor's articles of
assacktion or mernbers” agreament;

to the extent any of the Secured Assets constitute “financial collfateral” within the meaning
set ot in the Financle! Collateral Arrangements (No.2) Regulations 2003, sporopriste ol or
part of such Secured Assets in or towsrd the satisfaction of the Secured Usbilities. The value
of the Secured Assels so spopropristed will be the market price at the time the right of
appropriation i exercised 35 delermined by the Lender by reference to such method orsource
of valuation as the Lender selects, including independent valuation. The parties agree that the
methoeds of valuation provided for in this parsgraph are commercially reasonable Tor the
purposes of the Financia! Collsteral Arrangements (No 2} Regulations 200%;

employ advisers, consullants, maenagers, agents, workmen and others:
purchase or acquire materials, toobs, sguipment, furnishing, goods or supplies;

do any acts which the Lender or a recelver considers 1o be incidental or beneficlal 1o the
axercise of thelr powers;

ghee receipts and execute alf assurances the Lender or & receiver thinks proper or desirabie;
lend or advance credit {in the course of the relevant Chargor's business] to any person;
complete any registrations for or on behalf of the relevant Chargor; and

create a subsidiary (within the meaning of section 1159 of the Companias At 2006} of any
Chargor.

In the exercise of the powers conferred by this debenture, the Lender or 3 receiver may saver
and sell plant, machinery and other fadures separstely from the property 1o which they may
be annexsd and it may apportion any rent or other amount without the consent of the
Chargor,

& receiver may borrow and secure the repayment of any money, in priority to the Secured
Liabilities.

Ioint recelvers may exercie their powers jnintly or separately.

Areceiver will first apply any money received from the Secured Assets towards the repayment

of all money that the receiver has borrowed and secondly in payment of the recebver’s fees
and eupenses, The recebver will then apply any remaining money received as required by law.

The Lender ray exercise any of s powers aven I 3 receiver has been appuinted.
The Lender may exercise any rights sttoched to charged stock, shares and other securities as
T considers necessary 1o preserve the value of, or realise, that Secured Asset. Otherwise the

Lender will only exercise those rights as instructed by the relevant Chargor.

The Lender and each receiver is entitled to alf the rights, powers, privileges and Irmmunities
conferred by the Law of Property Act 1925 on morigagees and receivers,



8.1

2

8.4

10

163

{c}

162

{a}

fe}
1603

EMECUTION FOEM

Application of payments

The Lender may apply any payments recelved pursuant 1o this debenturs to reduce any ofthe
Secursd Liabilitles In such mannsr as the Lander may deciie,

Freservation of other securtty and sighis and farther pssurance

The security created by this deberture will be continuing Seaurity and will remain in full force
and affect whether any payment orsettiement of any part of the Secured Liahilities has boen
or will be made and undil the Securily i released In accordance with the terms of this
tlebenture. The Lender may act or refrain from acting In relation 1o any of the rights granted
o it under this debesture In such manner znd oo such teems 25 i sees aparopriate for the
clrcumstances gt that time. i there & move than one Chargor, the Lender may proceed against
witichewer Chargor B selects without needing to explain or undertake to procesd against any
other Chargor.

The Security is in addition to any other securlty for the Secured Lisbilities held by the Lender
mowe of In the future, The Lender may consolidate this debenture with any other sscurity so
that they have to be redeemed together, but it will not merge with or prejudice any other
security or the Lender's other rights,

On request, each Chargor will, at #5 own expense, sxecute any deed or document, or take any
other action reasonably required by the Lender, 1o perfect, protact, maintain, enbance or
facilitate the realisation or enforcarent of the Security,

Costs and spenses, indemaities and default ntervest

The Chargors will promptly on receipt of an invoice from the Lender pay to, or reimburse {on
a full indeminity basis} the Lender for, all costs and exgenses lincluding legal fees) incurred by
the Lender or 3 receiver in connection with:

this debenture, the Secured Uabilities or the Secured Assets;

taking, holding, protecting, preserving or enforcing {or attempting to do so} any of the
Lender's or a recelver's rights under this debenture; or

taking proceedings for, or recovering, any of the Secured Lishilities,
The Chergors will jointly and severally indemnify the Lender and any receiver agsinst ail
lizbilities, costs lincleding professions! costs), expenses, damages and losses {caltulated on a

full indernnity basls) suffered or incurved by any of them srising out of or in conneetion with:

the exercise of any rights, powsrs, suthorities o discretions vested in them under the
debenture or by law;

taldng, holding, protecting, perfecting, preserving or enforcing [or sttempting o do so) the
Recurity; or

any default or delay by & Chargor in performing any of B oblgstions under this debenture,
Interast will acorue on any amounts overdus under this debenture from the due date up o

the date of actusl payment {both before andd afler Judprment) ot the Defaul Rate and will be
nmedistely payable on demand by the Leader. Such interest (F unpald) will acorue daily on

‘the basis of 2 365-day year.
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Powser of Artorney

Each Chargor, by way of securlty, irrevocebly and separately appoints the Lender, and
separately any receiver, 10 be such Chargor's attormey {with full power of substitution and
delegation], which shall only he axercisable following the sccurrence of an Fvent of Default
which is continuing, in the relevant Chargor's name o sign or execute any documents, deeds
and other instruments, to do any acts or things or 1o take, continue or defend any proceedings
permitted under this debenture and each Chargor sgrees to ratify and confirm any act orthing
made, done or execuied by the Lender or any receiver in its capacity as attorney,

Lonsenis, notives and demands

Al consents, notices and dernands shall be made in writing and be by way of letter,

Ay communication or decument made or delivered by way of letter under or in connection
with the Secured Llabilities will only ba effective when it has been loft ot the relevant address
or I posted by prepaid first class post on the second Business Day sher posting.

The address of each party for any communication or document 1o be made or delivered under
oF i connaction with The Secured Lisbilities are:

i the case of the Chargots:

Address: 43 North Park, London 5F% 5AW
Attention: Adele Molay

iy the case of the Lender:

Addrass: 1 King Willlam Straet, London EC4N 7AF
Attertion: Danny Muir

Any electronic communication will only be effective when asctually received (v made
avallable] in readable form.

Disclosure of information and transfers

The Lender may, subject to the entry into a confidentiality agresment on terms satisfactory
to the Chargors acting reasonably, give to anvone any information about any Chargor or this
debenture in connection with any proposed transfer of this debenture,

The Lender may transfer or allow any person to take over any of its rights and duties under
this debenture.

No Chargor may assign any of its rights or transfer any of s rights and obligations under this
debenture,

Mizcellaneous

This debenture may bs sxecuted b any number of counterparts, each of which is an origing
ared which, together, have the same effect as if gach party had signed the seme document.

If any provision of this debenture & or becomes invalid, ilega! or unenforceable, it will be
deemed modified to the minimum extent necessary to maks 1t valid, lsgal and enforceable, #f
such modification 5 not possible, the relevant provision will be deemed delfeted. Any
modification to or deletion of a provision pursuant to this paragraph will not affect the legality,
validity and enforceability of the rest of this debanturs,
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No fallure by the Lender or & recelver to exercise, or any delay in emrelsing, any right or
remedy provided under this debenture or by law, will constitute 2 walvar oF that or any other
right or remedy or prevant or restrict any further exercise of that or any other right or remedy.
Mo slngle or paviial exercise of any right o remedy provided under this debenture or by law
shall prevent or restrict the further exercise of that or eny other right or reredy,

After the Lender has confirmed that the Secured Lishilies have been ivevocably and
unconditionally pald and discharged fn full, the Lender will, 5t the request amd cost of the
Chargors, release the Secured Assels From the security constibited by this debenture
{incheding any assignment by way of senurity) by exscuting 2 release nsuch form zs the Lender
may agres,

Paragraph 14 of Schedule BI to the Insolvency Act 1966 shall noply to any flosting charges
created by this debenture. Nothing in this debenture shall restrict the Londer or any receiver
of any rights it may have under Schedule B1 to the Insolvency Act 1986 or any other common
law rule,

Sections 83, 108, 108{1) end 1005} of the Law of Froperly Act 1925 will ot apply to this
debanture or the Security,

For the purposes of section 2 of the Law of Property (Miscellaneous Provisions) Act 1989, the
terms of the other Finance Documents are incorporsted Imo this debenture,

The Lender and any recelvern

will not be Hable In respect of any Secured Assets or for any loss or damage arising out of the
exercise {or attempted exsrcise] of their powars umfer thie debenture and shall not be the
sublect of any proceedings in relation I any Finsnce Document or any Serured Asset; and

shalf not be lable w0 account a5 & morigages in possession,

The Lender will not have any lability for the acts or omissions of any receiver of administrator
appointed pursuant o or In connection with this debenture.

Motwithstanding any othar provision of this debenture, the obizining of & moratorkem by a
Chargor under schedule AT to the Insolvenoy Act 1986 or anything done by that Chargor with
A vigw 10 obtaining sueh & moratorium will not be an event causing any flosting charge created
by that Chargor under this debenture to orystailise or causing restrictions which would not
otherwise apply to be mposed on the disposal of eny asset or 8 ground for the appointment
e & recebver in respect of that Chargor.

Lanw andd hurisdiction

This debenture and any dispute, controversy, proceedings, claim or obligation of whatever
nature arising out of or in any way releting to i, ity sublect matter or formation [whether
contractusl or nos-contractual) is governed by and shall be construed In sccordence with
English law.

Each of the parties irrevocably agree that the English courts shall have exclusive Jurlsdiction
o seitle any dispute, controversy, procesdings, claim or obligetion fwhether contractual or
non-contractuall srising out of or in connection with this debenture, s sublect matter or
formation.

This debenture has been executed as o deed and i delivered and takes effect on the date siated ot
the beginning of it.
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SOMEDURED

SPECIAT SECURED ASSEYS REFERRED TO 1N CLAUSE 4

Fart & Properliss
M/A
Part B Investments

Charged by SRSZ Limited
100 ordinary shares of £1.00 each in the capital of Scaffieq Wast Lid

Charged by Safe Plse Scaffolding Group Holdings Ltd

10 A ordinary shares of £1.00 each in the capital of Safe Rise Scaffolding Group Uimited

10 B ordinary shares of £1.00 each in the capital of Safe Rise Scaffolding Group Uimited
99,980 C ordinary shares of £1.00 each in the capita! of Safe Rise Scaflolding Group Limited

Lharged by Safe Blse Scaffolding Sroup Umitad
50 ordinary shares of £1.00 each in the capitat of 8CM Scaffoiding Services Limited
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SCHEDIRE 3

EVENTS OF DEFALILY

Each of the events and circumsianoss sot out in this Schedule 2 s an Pvent of Defaull,

10

11

12

13

Any Chargar fails to pay any sum doe In respect of the Secured Liabilities when due unless its
failure 1o pay is caused solely by an administrative error or technical problem and payment is
mage within three Buslness Days of its due date.

any Chargor Is In breach of (other than a breach referred to in paragraph £ above) or falls to
comply with any provision of this debenture or any document under which the Chargors owe
obligations 1o the Leader.

Any renresentation, warrenty, undertaking or statement mads, repeated or desmed made by
or in respect of any Chargor and/or mernber of s Group o the Lender is {or proves to have
bean) Incomplete, untrus, Incorrect or mleading In any materlal respect when mads,
repeated or doemed made.

Any Chargor 2 in breach of any ratesial term of any other contractual srrangement to which

iz 2 party (nancial or otherwise).

Any Chargor susperds or ceases to carry o {or threatens to suspend or cease 1o carry on) all
o 3 material part of iz huslness,

& court order 1s made agsinst any Chargor or any assets of @ Chargor are affected by (1) any
sepurity being esforced or 2 receiver belng appointed or {6} sny court order or procadure to
attach or teke possession of therm,

Arny Chargor commences negotistions, or enters inte any composition, compromise,
assignment or acvangement, with one or more of s creditors with a view to rescheduling any
eof s indebtedness (hecause of actual or anticipated finaacial difficulies).

A& morstoriam B declarad In respect of any indebteduess howsoever described) of any
Chargor.

Any action, procesdings, procedure or step s taken for: (] the suspension of payments, a

moratorium of any indebtedness, winding up, dissolution, administration or reorganisation

{using a voluntary arrangemant, scheme of arcangement or otherwise) of any Charger; or {5}
& composition, compromise, assignment or arrangerment with any creditor of eny Chargor; or
{iii} the appointment of 2 lguidator, repelver, administrative receiver, atdministrator, managser
or pther similar officer in raspect of any Chargor or any of i3 assets;

S gvent or clrcurastance with o Materkal Adverse Ffect ooours,

Ay Chargor s unable or admits inabiiity 1o pay Hs debis as they fall due.

if elther Personal Guarantor dies or becomes bankeupt,

Thera s 3 Change of Control of any Chargor,
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EHECUTED a5 2 DEED
by BHS Z LIMITED

arting by o divector

in the presence of

Witnass:
N : .== )
ame Micader Ll o
' ; , gy SE9 SDG
Adriress: Ciob B, ¢ QX%W% Mo, Cronmn ﬂg?{fjs & gy
Oecupation: e ra{“ﬂﬁ

EXECUTED as & DEED
by SCAFFTEQ WEST LTD

arting by 3 director

re}ﬂm

in the presenoe of

Witness: M@/}gf”'r

Mare: PSTPI PR IS | I,
¥ ek m&a%i‘w’rﬁj Howe | Etary S65F 506G
Address:

St
Cecupation:

EXECUTED a3 3 DEED

by BOM SCAFFOLDING SERVICES
LIMTED

acting by 3 direclor

Director

in the presance of;

Witness:
Narme: Micaio  tolkigs

. - . - 565
Acddress: Clond B g:’%;,x}yﬁ, Howge | G m ﬁ%i%?jg Ettrenry e

Cooupation SR %3



EXECUTED as & DEED

by SAFE RISE SCAFFDLIING GROUPF
LIBITED

scting by a director

by the presence of:

Wiknass:
Mame:
Adddress:

Drrupation

EMECUTED as o DEED

by SAFE MISE SCAFFOLDING GROUP
HOLDHMGS LT

sciing by a director

in the presence of;

Wilness:
Blmerre:
Address:

Detupation:

EXBCLTED a3 & DEED

by THIPLE POIMT ADVANCH LEASING
PLE

acting by

By B T St e vt

ERBLAITHN FURRS

Mo Ladillegug oy

Tl T %Ngmw Mwwﬁ#y £ iy e By, i”*?gwij
& Mgy ™EES TG
ﬁa’mﬂ{vgﬁ‘fﬁj

pTcde Ladtleias o

ﬁmﬁﬁ “’%’% gf@»’ﬁf ’%ﬁ”&' g’”‘im’ﬁmﬁg‘ 48 ! %Mv"’% f%ﬂé %fin}g
& Wy e B0
B4 Ww ea 24

Dracior

Director



EXECUTED g5 2 DEED

by BAFE RISE SCAFFDLDING GROUP
LIRHTED

acting by a direcior

in the presence of:

Winess:
Mame:
Address:

Oeeupation:

EXECUTED as a DEED

by SAFE RISE SCAFFOLDING GROUP
HOLDINGS LTD

acting by » director

i the presence of

Witness:
Hare:
Agddress:

Gceupation:

ERECLITED a5 5 DEED

by THIPLE POINT ADYVANCR LEASING
e

anting by

Yoot Al M WS Dt v

L e

Director

Diractor

as U B UIUANDKPERAA $o§ RO Ex 0y ¥

Sirecior

Divector
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EMECAED a5 p DEED

by SAFE BISE SCAFFOLDING GROUP
LR

acting by 2 dirgctor

in the presence oft

Witness:
Mana
Baldress:

Cooupation:

CUTED as 2 DEED
by SAFE RISE SCAFFOLDING GROUP
HOLDINGS LTD

acking by a director

- rythe presence o

© WiEnass:

fame:
Budidress:

Oonupation:

EHECUTED as o DEED
by TRIPLE POINT ADVARTR LFASING
LN

acting by

et oga® nce? oy e usin

T T e Tt Tanett e

P
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LIl

Director

- Director

Direchor

(i

Drecior







