. Rule 2 33

The Insolvency Act 1986

Statement of administrator’s

proposals

ADM 6000

Form2 17B

2.17B

Name of Company

Company number

[full name of ¢court]

Abdulla's Horticulture Limited T/as 02475506
Carpenders Park Nursery

In the Court case number
High Court of Justice 22190 of 2009

(a) Insert full name(s) and

I/ We, (a) Louise Donna Baxter and Jamie Taylor of Begbies Traynor (Central) LLP, The Old

address(es) of Exchange, 234 Southchurch Road, Southend on Sea SS1 2EG

administrator(s)

attach a copy of *my-f our proposals 1n respect of the administration of the above company

* Delete as applicable

A copy of these proposals was sent to all known creditors on

(b) Insert date

(b) 1 March 2010

Contact Details:

You do not have to give any contact information n
the box opposite but if you do, 1t will help Companies
House to contact you 1f there 15 a query on the form
The contact information that you give will be visible
to searchers of the public record

ompanes House, Crown Way, Cardiff, CF14 3UZ

Beghbies Traynor (Central) LLP

The Old Exchange, 234 Southchuich Road, Southend on Sea 5§81 2EG

Tel 01702 467255

Fax Number 01702 467201

DX Number

DX 33050 Cardiff

\\\\ \\\\ \\ Nhen you have completed and signed this form please send 1t to the Registrar of Companies at
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COMP AN\ES “OU




ADM 5000

Louise Donna Baxter and Jamie Taylor were appointed joint
administrators on 7 January 2010

The affars, business and property of the Company are being
managed by the joint admiristrators, who act as the Company's
agents and without personat liability

Abdulla's Horticulture Limited Tlas
Carpenders Park Nursery (In Administration)

Statement of proposals of the joint administrators for achieving
the purpose of the administration pursuant to Paragraph 49 of
Schedule B1 to the Insolvency Act 1986 and Rule 2.33 of the
Insolvency Rules 1986

The joint admrnistrators’ statement of proposals has been produced for the sole purpose of
advising creditors pursuant to the provisions of the Insolvency Act 1986. The report is private
and confidential and may not be relied upon, referred to, reproduced or quoted from, 1n whole
or in part, by creditors for any purpose other than this report to them, or by any other person
for any purpose whatsoever
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1. INTERPRETATION

Expression Meaning

“the Company” Abdulla's Horbeulture Limited T/as Carpenders Park Nursery (In Administration)

“the adrmimstration” The appointment of admimstrators under Schedule B1 of the Insclvency Act
1986 on 7 January 2010

“the joint administrators” Louise Donna Baxter and Jamie Taylor of Begbies Traynor (Central) LLP, The
Old Exchange, 234 Southchurch Road, Southend on Sea, 551 2EG

“the Act’ The Insolvency Act 1986 (as amended)

“the Rules” The Insclvency Rules 1986

“secured creditor” and Secured credtor, n relation to a company, means a creditor of the company

“unsecured creditor” who holds in respect of his debt a secunty over property of the company, and
“unsecured creditor” 1s to be read accordingly (Secton 248(a), Insolvency Act
1986)

“secunty” 0] In relation to England and Wales, any mongage, charge, lien or other

secunty and

() in relation to Scotland, any secunty (whether hentable or moveable), any
floating charge and any nght of llen or preference and any nght of
retention {(other than a nght of compensation or set offy (Section 248(by),
Insolvency Act 1986)

“preferential creditor” Any creditor of the Company whose clam is preferential within Sections 386,
387 and Schedule 6 to the Insolvency Act 1986




2. STATUTORY INFORMATION

Name of Company Abdulla’s Horticulture Limited T/as Carpenders Park Nursery
Trading name(s) Carpenders Park Nursery
Date of Incorporation 28 February 1990
Company registered number 02475506
Company registered office The Old Exchange, 234 Southchurch Road, Southend on Sea,
881 2EG
Former registered office Carmpenders Park Nursery, Little Oxhey Lane, Watford, WD19 5BA
Trading address Carpenders Park Nursery, Little Oxhey Lane, Watford, WD19 5BA
Principal business actwvites Garden Centre
Directors and detals of shares held In Name Shareholding
Company
Hanif Mohamed Bharmal 5,000
Abdul Al Bhanmal 5,000
Company Secretary and details of Name: Shareholding
shares held \n Company
Hanif Moharned Bharmal As above
Accountants Adler Shine LLP
Share capttal 12,5000
Shareholders Hanif Mohamed Bharnal

Abdul Al Bhamal
Mark David Sage




3. DETAILS OF APPOINTMENT OF
ADMINISTRATORS

Names of joint administrators Louse Donna Baxter and Jamie Taylor, Licensed Insolvency
Practitioners of Begbies Traynor (Central} LLP, The Old
Exchange, 234 Southchurch Road, Southend on Sea, S51 2EG

Date of administrators’ appointment 7 January 2010

Date of administrators’ resignation N/A

Court High Court of Justice

Court Case Number 22190 of 2009

Persons making appointment The directors

Acts of the joint administrators The joint administrators act as officers of the court and as agents

of the Company without personal lability Any act required or
authonsed under any enactment to be done by an administrator
may be done by any one or more persons holding the office of
administrator from time to time

EC Regulation on Insolvency The EC Regulaton on Insolvency Proceedings (Council
Regulation (EC) No 1346/2000) applies to these proceedings
which are ‘mamn proceedings’ within the meaning of Article 3 of the
Regulation

STATUTORY PURPOSE OF ADMINISTRATION

Paragraph 3 of Schedule B1 to the Act provides as follows
“3 (1)  The administrator of a company must perform his functions with the objective of

(a) rescuing the company as a going concemn, or

(b) achieving a better result for the company's creditors as a whole than would be Ikely if
the company were wound up (without first being in administration), or

(¢) realising property In order to make a distnbution to one or more secured or preferential
creditors

(2)  Subject to subparagraph (4), the administrator of a company must perform his functions in the
interests of the company’s creditors as a whole

(3} The admustrator must perform his funchons with the objective specified in subparagraph
{1)(2) unless he thinks erther

{a) thatitis not reasonably practicable to achieve that objective, or
(b)  that the objective spectfied in subparagraph (1)(b) would achieve a better result for the
company's creditors as a whole

(4)  The administrator may perform his functions with the objective specified in subparagraph (1){c)
enly if




(a) he thinks that it 1s not reasonably practicable to achieve either of the chjectives specified
in subparagraph (1)(a) and (b), and

(b} he does not unnecessanly hamm the interests of the creditors of the company as a
whole "

4. CIRCUMSTANCES GIVING RISE TO THE
APPOINTMENT OF ADMINISTRATORS

The company was established in 1991 by the current directors and traded successfully for a number of years
as a Garden Centre

The business traded from a ten acre site held on a Business Farm Tenancy in the personal names of the
directors This was held on trust for the company and was reflected in the company’s accounts

The company suffered a downturn in trade and subsequently entered a Company Voluntary Arrangement in
January 2005 This was successfully implemented and came to an end in Apni 2008

However, the company continued to struggle in difficult trading conditions and payments of VAT and tax
began to fall into arrears

The company reached a repayment agreement with H M Revenue & Customs however the company’s
performance did not improve 1n 2009 and the agreed payments began to be missed

By December 2009, H M Revenue & Customs were threatening to distrain over the company’s assets and
therefore on 23 December 2009 the directors took the decision to file a Notice on Intention to appoint
Admiristrators

The company subsequently ceased trading on 4 January 2010 and the Administrators were apponted on 7
January 2010

5. STATEMENT OF AFFAIRS

The directors’ estimated statement of affairs as at 7 January 2010 is attached at Appendix 2 it makes no
provision for the costs of the administration or any subsequent liquidation or voluntary arrangement The
values assigned to the assets are based on the inial offer recewed which Is detalled in Section 6 of this
report

The directors have not included claims by the dismissed employees on ther Statement of Affars Based on
the claims receved to date, the company’s liabilties in this respect are as follow

Preferential Claims

£
Redundancy Payments Office 24,477 97
Employees 1.221 82
25,699.79
Unsecured Claims
Redundancy Payments Office 44,004 34
Employees 1.638 75
45.643.00




6. THE ADMINISTRATION PERIOD

Receipts and Payments

Attached at Appendix 1 1s our account of receipts and payments from the commencement of administration,

7 January 2010 to date incorporating our projected outcome for creditors  You will note that there have been
no receipts and therefore no payments

Sale of the Business

At the outset of the Administration the company’s assets were valued by independent agents Edward

Symmons & Partners on both a ‘going concem’ basis and also a ‘lmited disposal period’ basis The agents
anticipated the following values

Gotng Concemn Limited Dispesal Penod
Garden Centre Equipment 42,000 7,200
Motor Vehicle 2,200 1,600
Stock 130,000 62,000
Goodwill 25,000 -

The estimate with regard to the Goodwill was stated to be highly speculative as the tenancy relating to the
premises was thought to be non assignable since the Landlord ts owed a considerable sum in respect of
back rent

However, an offer was receved in the sum of £50,000 in respect of the company’s physical assets and an
additional deferred constderation for the company’s Goodwill which would equate to 4% of the purchasing
company's turnover relating to its first 12 months of trade at the Garden Centre

This offer was initially not recommended by the agents as it fell short of the valuation However numerous
claims were made by suppliers in respect of Retention of Title over the stock and many of these proved to be
valid clams A large volume of the stock has subsequently been returned to suppliers

The adverse weather conditions in January 2010 also ruined a considerable portion of the company's
outdoor stock Owing to these factors, the estimated realisable figure which might be achieved by the
Administrators In respect of stock was subsequently reduced significantly

The proposed purchaser was willing to take on the labilites which might anse from further Retention of Title
clams and therefore, the agents recommended that the offer should now be accepted

Solicitors were then instructed to prepare the necessary sale agreement however the purchaser has
changed the proposed terms of payment and a final Sale Agreement s yet to be finalised

Dunng this process, there was further consideration of the tenancy agreement as vanous third parties had
shown an interest in acquinng use of the ste  The secured credrtor 1S currently consigdenng its secunty held
over the premises and how best to maximise its realisable value Expert advice has been sought in relation
to the value of the Busmess Farm Tenancy and discussions are ongoing with all of the affected parties in
relation to achieving a sale




Book Debts

The company's book debt ledger reflected the sum of £2,144 29 owed to the company at the date of our

appointment This relates to eight separate debts each for small amounts These have been pursued
however no recovenes have been made to date

Barclays Bank Plc 1s owed the sum of £540,940 which 1s secured by way of a fixed and floating charge over
the company’s assets The Bank's debt will not be discharged in full and, since the Bank's charge was
created pnor to 15 September 2003, no prescnbed part will be set aside for the unsecured creditors

7. JOINT ADMINISTRATORS' PROPOSALS FOR
ACHIEVING THE PURPOSE OF THE
ADMINISTRATION

Purpose of the Admipistration
We are required to set out our proposals for achieving the purpose of the administration which in this context

means one of the objectives specified in paragraph 3 of Schedule B1 to the Act as set out at section 3 of this
report above

For the reasons set out In our report, owing to the level of debt owed to the secured creditor, we presently
consider that it 1s not reasonably practicable to achieve ether of the objectives specified in subparagraph
3(1){a) and 3{1)(b), and consequently the most appropnate objective to pursue n this case Is that specified In
subparagraph 3(1)(c), namely realising property in order to make a distribution to one or more secured or
preferential credtors We furthermore consider that pursuing this objective should not unnecessanly harm the
nterests of the creditors of the Company as a whole

In order that the purpose of the administration may be fully achieved, we propose to reman In office as
adrrunistrators 1n order to conclude the realisation of the Company’s property

Following these events we propose to finalise disinbutions to the secured creditor It 15 uncertain at present
whether sufficient monies will be realised to allow a distnbution to preferential credtors

Exit from Administration

On present information we consider that the Company will have insufficient property to enable a distnbution
to be made to unsecured creditors Consequently, as soon as we are satisfied that we have fully discharged
our duties as administrators and that the purpose of the administration has been fully achieved, we propose
to implement the provisions of Paragraph 84 of Schedule B1 to the Act. Under these provisions, on the
registratton of a notice sent by us to the Registrar of Companies, our appointment as administrators ceases
to have effect, and at the end of three months the Company will automatically be dissolved

Where an administrator sends such a notice of dissolution to the Regrstrar of Companies, he must also file a
copy of the notice with the court and send a copy to each creditor of the Company, and on application by any
interested party the court may suspend or disapply the automatic dissolution of the company

However, it may transpire that it i1s not possible to finalise the administration as envisaged within one year of
the date of our appointment In particular, this situation will anse f we do accept an offer which includes an
element of deferred consideraton  Yet Paragraph 76 of Schedule B1 to the Act provides that the
appointment of an administrator shall cease to have effect at the end of the penod of one year beginning with
the date on which it takes effect. However, the administrator's term of office may be extended etther by court
order for a specified penod or by consent of the creditors for a specified penod not exceeding six months It
may therefore become necessary at some future time for us to seek creditor consent to extending the penod
of the administration for up to a further six months following the anniversary of our appointment in order to
ensure that the objective of the admimistration can be fully achieved
-6-




If (whether or not an extension to the pernod of administration actually becomes necessary) it ulimately
transpires that there are indeed surplus funds enabling a distnbution to the unsecured creditors, then unless
the court makes an order permitiing such a distrbution on our application, we will issue revised proposals for
consideration by creditors dealing with the most appropriate exit strategy from the administration in those
circumstances

Section 176A Fund for Unsecured Creditors

Section 176A of the Act provides that, where the company has created a floating charge after 15 September
2003, the administrator must make a prescnbed part of the Company's net property avalable for the
unsecured creditors and not distnbute it to the floatng charge holder except in so far as it exceeds the
amount required for the satisfaction of unsecured claims  Net property means the amount which would, were
t not for this provision, be avallable to floating charge holders out of floatng charge assets (1e after
accounting for preferential debts and the costs of realising the floating charge assets) The floating charge
holder may not participate in the distnbutton of the prescribed part of the Company’s net property The
prescnbed part of the Company's net property 1s calculated by reference to a sliding scale as follows

a] 50% of the first £10,000 of net property,
Q 20% of net property thereafter,
a Up to a maximum amount to be made available of £600,000

An administrator will not be required to set aside the prescnbed part of nef property

O the net property 1s less than £10,000 and he thinks that the cost of distnbuting the prescribed part
would be disproporfionate to the benefit, (Section 176A(3)) or

O he applies to the court for an order on the grounds that the cost of distnbuting the prescnbed part
would be disproportionate to the benefit and the court orders that the provision shall not apply (Section
176A(5))

To the best of the joint administrators’ knowledge and belief, there are no unsatisfied floating charges created
or registered on or after 15 September 2003 and, consequently, there 1s no net property as defined in Sechon
176A(B) of the Act and, therefore, no prescnbed part of net property 1s available for distnbution to the
unsecured creditors

Administrators' Remuneration

The joint administrators propose that the basis of their remuneration be fixed under Rule 2 106 of the Rules
by reference to the tme properly given by them (as adrministrators) and the vanous grades of ther staff
calculated at the prevailing hourly rates of Begbies Traynor (Central) LLP in attending to matters ansing in the
administration

These proposals contan a statement by the admmistrators, in accordance with paragraph 52(1)(b) of
Schedule B1 to the Act, that they consider that the Company has insufficient property to enable a distnbution
to be made to unsecured creditors other than by vitue of Section 176A(2)(a) of the Act. In these
cireurnstances, tt1s for each secured creditor and the preferential creditors of the Company to determine the
basis of the joint administrators’ remuneration under Rule 2 106 of the Rules

In the absence of an inihal meeting of creditors (see section 8 Conclusion, below) and the establishment of a
credtors’ committee, the joint admimstrators’ remuneration 1§ fixed by the approval of the secured and
preferential creditors in accordance with Rule 2 106 (5A)

Appendix 3 sets out the administrators’ firm's hourly charge out rates and the time that they and therr staff
have spent in attending to matters ansing in the administration since Joint Admunistrator




Administrators’ disbursements

The joint administrators propose that disbursements, including disbursements for services provided by their
fimn (defined as Category 2 disbursements in Statement of Insolvency Practice 9) be charged in accordance
with their firms policy, details of which are set out at Appendix 3 These disbursements will be identified by
the admenistrators and subject to the approval of those responsible for determining the basis of the
administrators’ remuneration

In particular, creditors should note that the company's books and records are stored by Archive Facilties
Limited, which 1s associated to partners of Begbies Traynor (Central) LLP  Their charges are set out In
Appendix 3

8. CONCLUSION

The jont administrators presently consider that the Company has insufficient property to enable a distnbution
to be made to unsecured creditors {(other than by virtue of section 176A(2)(a))

In these circumstances the obligation to summon an inihal meeting of the Company’s creditors to consider
the joint administrators’ proposals is disapplied by paragraph 52{1) The joint administrators are therefore not
empowered to summon such a meeting unless creditors, whose debts amount to at least 10% of the total
debts of the Company, requisition such a meeting Any such requisition must be in the prescribed manner in
accordance with Rule 2 37 and be made within 12 days of the date on which the administrators’ statement of
proposals I1s sent out The expenses of summoning and holding a mesting at the request of a creditor shall
be paid by that person, who shail deposit with the administrators secunty for their payment  if no such
meeting 15 held, then by Rule 2 33(5), the joint administrators’ proposals are deemed to have been approved
,\Jy the creditors

the absence of an imtial creditors” meeting we will report on progress again approximately six months after

tion, or at the conclusion of the administration, whichever 1s the sooner




APPENDIX 1

JOINT ADMINISTRATORS’ ACCOUNT OF
RECEIPTS AND PAYMENTS, INCORPORATING
ESTIMATED OUTCOME FOR CREDITORS

07 January 2010 to 1 March 2010




Abdulla's Horticulture Limited T/as Carpenders Park Nursery
(In Administration)
Joint Administrators’ Ahstract of Receipts & Payments

To 01/03/2010
SofAf £ £
SECURED ASSETS
NIL Leasehold Land & Buldings NIL
NIL
SECURED CREDITORS
{540,940 00) Barclays Bank Pic NIL
NIL
ASSET REALISATIONS
9,000 00 Plant & Machinery NIL
40,000 00 Stock NIL
NIL Book Debts NIL
NIL
UNSECURED CREDITORS
{404,043 00) Trade & Expense Creditors NiL
{75,000 00) H M Revenue & Customs - VAT NIL
{80,118 00) H M Revenue & Customs - PAYE/NIC NIL
NIL
DISTRIBUTIONS
(12,500 00) Ordinary Shareholders NIL
NIL
—————————— a
(1,073,601.00) NIL
REPRESENTED BY
NIL

Notes

Page 1 of 1

IPS SQL Ver 502

03 March 2010 13 33



APPENDIX 2
DIRECTOR’'S ESTIMATED STATEMENT OF
AFFAIRS AS AT 07 January 2010




Insolvency Act 1986

Abdulla's Horticulture Limited T/as Carpenders Park Nursery
Estimated Statement Of Affairs as at 7 January 2010

Book Value Estimated to Realise
£ £ £
ASSETS
Leaseheld Land & Buildings 414,602 00 NIL
Barclays Bank Ple (540,940 00) (540,940 00)
Deficiency c/d {540,940 00)
Plant & Machinery 66,217 00 9,000 00
Stock 219,833 00 40,000 00
Book Debts 2,144 00 NIL
49,000 00
LIABILITIES
PREFERENTIAL CREDITORS -
NIL
49,000 00
DEBTS SECURED BY FLOATING CHARGE PRE 15 SEPTEMBER 2003
Deficiency b/d 540,940 00

Estimated prescribed part of net property where applicable (to carry forward)

DEBTS SECURED BY FLOATING CHARGE

Estimated prescribed part of net property where applicable (brought down)

Unsecured non-preferential claims (excluding any shortfall to floating charge holders)

Trade & Expense Creditors
H M Revenue & Customs - VAT
H M Revenue & Customs - PAYE/NIC

Estimated deficiency/surplus as regards non-preferential creditors
(excluding any shortfall to floating charge holders)

Issued and called up capital
Ordinary Shareholders

TOTAL SURPLUS/{DEFICIENCY)

Page 1 of 1

(491,940 00)

NIL
(491,940 00)

NIL
(491,940 00)

NIL
(491,940 00)

404,043 00
75,000 00
90,118 00
569,161 00
(1,081,101 00)
(1,061,101 00)
12,500 00

12,500 Q0
(1,073,601 00)

26 February 2010 16 51
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APPENDIX 3

JOINT ADMINISTRATORS’ TIME COSTS AND
EXPENSES

Remuneration drawn will be notrfied to any creditors’ committee appointed under paragraph 57 of Schedule
B1tothe Act In the absence of a creditors’ commuttee, details of time incurred and disbursements drawn will
be reported to creditors in accordance with Statement of Insolvency Practice 9 1ssued by the Joint Insolvency
Committee on behalf of the administrators’ kcensing bodies

Total tme spent to date on this assignment amounts to 68 8 hours at an average composite rate of £195 per
hour resulting in total time costs of £13,416

To assist credttors in determining this matter, the following further information on tme costs and expenses are
set out

O Begbies Traynor (Central) LLP’s policy for re-charging expenses

0O Begbies Traynor (Central) LLP's charge-out rates

O Table of tme spent and charge-out value

In addition a copy of A Creditors’ Guide to Administrators’ Fees 18 avallable on request. Altematively, the
guide can be downloaded from http //iwww begbies-
traynorgroup com/Files/A%20Creditors'%20Guide%20t0%20Admimistrators'%20Fees pdf




BEGBIES TRAYNOR CHARGING POLICY

INTRODUCTION

This note applies where a licensed insolvency practitioner in the firm 1s acting as an office holder of an
insolvent estate and seeks creditor approval to draw remuneration on the basts of the time properly
spent In dealing with the case It also applies where further information is to be provided to creditors
regarding the office holders fees following the passing of a resolution for the office holder to be
remunerated on a time cost basis Best practice gmdance1 requires that such information should be
disclosed to those who are responsible for approving remuneration

In addition, this note applies where creditor approval is sought to make a separate charge by way of
expenses or disbursements to recover the cost of facilities provided by the firm and also where
payments are to be made to outside parties in which the office holder or his firm or any associate has
an interest Best practice gmdance2 requires that such charges should be disclosed to those who are
responsible for approving the office holder's remuneration, together with an explanation of how those
charges are calculated

OFFICE HOLDER'S FEES IN RESPECT OF THE ADMINISTRATION OF INSOLVENT ESTATES

The office holder has overall responsibility for the administration of the estate He/she will delegate
tasks to members of staff Such delegation assists the office holder as it alows him/her to deal with the
more complex aspects of the case and ensures that work 1s being camed out at the appropriate level
There are various levels of staff that are employed by the office holder and these appear below

The firm operates a time recording system which allows staff working on the case along with the office
holder to allocate their time to the case The time Is recorded at the individual's hourly rate in force at
that time which 1s detailed below

EXPENSES INCURRED BY OFFICE HOLDERS IN RESPECT OF THE ADMINISTRATION OF INSOLVENT ESTATES

Best practice guidance classifies expenses into two broad categones

Category 1 expenses (approval not required) - specific expenditure that 1s directly related to the case
usually referable to an independent external supplier's invoice All such items are charged to the case
as they are incurred

Category 2 expenses (approval required) - items of incidental expenditure directly incurred on the case
which include an element of shared or allocated cost and which are based on a reasonable method of
calculation

(A} The following items of expenditure are charged to the case (subject to approval)

External meeting room usage I1s charged at cost,
Car mileage 1s charged at the rate of 40 pence per mite,

Expenses which should be treated as Category 2 expenses (approval required) — in addition to
the 2 categones referred to above, best practice guidance indicates that where payments are
made to outside parties in which the office holder or his firm or any associate has an interest
these should be treated as Category 2 expenses The following ttems of expenditure which
relate to services provided by an entity within the Begbies Traynor Group are to be charged to
the case (subject to approval)

; Statement of Insolvency Practice 9 (SIP 9) - Remuneration of insolvency office holders 1 England & Wales (Effective 1 Apni 2007}
Statement of Insolvency Practice 8 (SIP 9) - Remuneration of insolvency office holders in England & Wales (Effective 1 Apnl 2007)




« Storage of books and records (when not rechargeable as a Category 1 expense) 1s charged by
Archive Facilihes Limited, an associated company The rates applying as at the date of this
report are

Minimum charge of £33 per quarter for up to three boxes Four to Two Hundred Boxes charged
at £9 90 per quarter per box Over two hundred boxes are charged at half the aforementioned
price, presently £4 45 per box per quarter Mileage for collection of books and records Is
charged at 55p per mile. Provision of cardboard box charged at £2 75 per box Where Archive
Facilites Limited are required to physically pack the books and records, there i1s a minimum
charge of 2 hours at £15 per hour per person required, and at £15 per hour for each hour
thereafter All figures stated are net

» BTG Asset Consulting may be engaged to undertake valuations and/or disposal of the assets
in this case BTG Asset Consulting are a part of Begbies Traynor group and therefore an
associated company Therr charges are based on 15 percent of realisations Disbursements
are charged at cost and mileage Is recovered at 40p per mile

(B) The following items of expenditure will nomally be treated as general office overheads and will
not be charged to the case although a charge may be made where the precise cost to the case
can be determined because the item satisfies the test of a Cafegory 7 expense

+ Telephone and facsimile
* Printing and photocopying
s Stationery

BEGBIES TRAYNOR CHARGE-QUT RATES

Begbies Traynor 1s a national firm The rates charged by the vanous grades of staff that may work on a case
are set nationally, but vary to suit local market conditions The rates applying to the Southend-on-Sea office as
at the date of this report are as follows

Charge-out
Rate

Grade of staff (€ per hour)
Partner 1 450
Partner 2 395
Director 375
Senior Manager 350
Manager 300
Assistant Manager 250
Senior Administrator 220
Administrator 180
Junior Administrator 150
Suppoert 150

Time spent by support staff for carrying out shorter tasks, such as typing or dealing with post, 1s not charged to
cases but i1s carnied as an overhead Only where a significant amount of time 1s spent at one time on a case I1s
a charge made for support staff

Time 1s recorded in units of 0 10 of an hour {I e 8 minute units)
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