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OF
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10 It was RESOLVED at the Annual General Meeting held on Wednesday 25 August 2010 that the
Company be generally and unconditionally authonsed for the purposes of Section 701 of the 2006
Act to make market purchases (within the meaning of Section 693(4) of that Act) of ordinary shares
of 1 pence each in the Company in such manner and upon such terms as the Directors may from
time to time determine, provided that

a)
b)

c)

d)

the maximum number of ordinary shares which may be purchased is 3,020,000,

the mmimum price which may be paid for an ordinary share 1s 1 pence (being the nominal
value of the ordinary share) exclusive of expenses,

the maximum pnce which may be paid for an ordinary share 15 equat to the higher of (1) 105
per cent of the average of the middle market quotations for an ordinary share denved from
the London Stock Exchange Daily Official List for the five business days immediately
preceding the day on which the ordinary share 1s contracted to be purchased and (i) the
higher of the pnice of the last iIndependent trade and the highest current bid as stipulated by
Article 5(1) of Commission Regulation (EC) 22 December 2003 mplementing the Market
Abuse Directive as regards exemptions for buy-back programmes and stabilization of
financial instruments, and

the authonty to purchase hereby conferred shall expire at the end of the next Annual
General Meeting in 20110r on 31 October 2011, whichever is the earlier

save that the company may make a contract to purchase ordinary shares under this authonty
before the expiry of the authonty which will or may be completed wholly or partly thereafter and a
purchase of shares may be made in pursuance of any such contract

Geoffrey Piper (Chairman)
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