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Balance sheet at 31 March 2007

Note 2007 2006
Fixed assets £ £
Tangible 2 132,502 134,316
Investments 3 1,002,653 1,002,653
1,135,155 1,136,969
Current assets
Debtors and prepayments 4,602,955 4,601,966
Cash at bank and in hand 204 2,041
4,603,169 4,604,007
Creditors
Amounts faling due within one year 2,106,805 2,124 819
Net Current assets 2,496,354 2,479,188
Total assets less current iabilities 3,631,509 3,616,157
Amounts falling due after more than
one year (4,558,389) (4,558,389)
(926,880) (842,232)
Capital and reserves
Called up share capital 4 1,000 1,000
Profit and loss account (927,880) (943,232)
Shareholders’ funds (926,880) (942,232)

The Company 1s entitied to exemption under section 249A(1) of the Companies Act 1985

No notice has been deposited under section 249B(2)

The directors acknowledge therr resposibilittes for

() ensurning that the company keeps accounting records which comply with section 221 and

(n) prepanng accounts which give a true and fair view of the state of affairs of the company
at the end of the financial year and its profit for the financial year under section 226, and
which otherwise comply with the requirements of the Companies Act 1985 relating to
accounts, so far as applicable to the company

{m) have taken advantage of the exemptions conferred by section 246 of the Companies Act
on the basis that the company qualifies as a small company on the grounds that, in their
opinion, the company I1s entitled to those exemptons because it meets the qualfying
condrions for small companies as stated in section 247 Compantes Act 1985

The accounts are prepared in accordance with the special provision s of part V11 of the

Companies Act 1985 relating to smalt companies

The financial statements were approved by the board on iA-1- -2003
R J Herd B JHe.d Director
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Notes forming part of the financial statements for the year ended 31 March 2007

1. Accounting policies

The financial statements have been prepared under the historical cost convention
and in accordance with applicable accounting standards, except that the directors
have taken advantage of certain exemptions available to small companies under
the Companies Act 1985 and on the basis that the company can continue as a
going concem

Turmover

Turnover represents the sales to outside customers at invoiced amounts
less value added tax and other income ansing from activities related to
the company's pnncipal activity

Depreciation
Depreciation i1s provided to write off the cost less estimated residual values

of all fixed assets, over their expected useful ives It s calculated on the
onginal cost of the assets at the following rates

Design office 4%
Motor vehicles 25%
Fixtures and fitings 25%

Investment property

No provision is made for depreciation of freehold property as in the opinion
of the directors any such charge would not be matenal The property Is
mamtained in a good state of repair and any diminution In value 1s not
considered permanent In the event of a permanent diminution in value
occurmng any deficit would be wntten off to profit and loss account
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Notes forming part of the financial statements for the year ended 31 March 2007

2. Tangible assets

Cost

At 1 Apnl 2006
Additions
Disposals

At 31 March 2007

Depreciation

At 1 Apnl 2006
Disposals

Charge for the year
At 31 March 2007

Net book value
At 31 March 2007

At 31st March 2006

3. Investments

Cost

At 1 Apnl 2006
Additions in year
At 31 March 2007

4. Share Capital

Authorised, 1ssued and fully paid
Ordinary shares of £1 each

5. Related party transactions

Fixtures
Investment and
Property Fittings TOTAL
177,694 76,225 253,919
- 1,807 1,807
177,694 78,032 255726
43 502 76,101 119,603
3,107 514 3,621
46,609 76,615 123,224
131,085 1,417 132,502
134,192 124 134,316
2007 2006

£ £
1,002,653 1,002,653
1,002,653 1,002,653

£ £
1 000 1,000

_— T

The company s controlled by Mr R J Herd whose trust owns all the shares

Dunng the year Robin Herd Limited recharged Wastec Ltd a company also
owned and controlied by Mr Herd £500 in respect of expenses incurred by Robin

Herd Ltd on behalf of Wastec Ltd




