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Registration of a Charge

Company name: ADVANCED INSULATION SYSTEMS LIMITED

Company number: 02405903
X9BTQF4G

Received for Electronic Filing: 20/08/2020

Details of Charge

Date of creation:  20/08/2020
Charge code: 0240 5903 0009
Persons entitled: INVESTEC ASSET FINANCE PLC
Brief description:
Contains fixed charge(s).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S$.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION
FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: VICTORIA ELMS

Electronically filed document for Company Number: 02405903 Page 1




CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 2405903

Charge code: 0240 5903 0009

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 20th August 2020 and created by ADVANCED INSULATION

SYSTEMS LIMITED was delivered pursuant to Chapter A1 Part 25 of the
Companies Act 2006 on 20th August 2020 .

Given at Companies House, Cardiff on 21st August 2020

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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ADVANCED INSULATION SYSTEMS LIM!TED

INVESTEC ASSET FINANCE PLC ' _' '. f e




Clauso

L 1"'Deﬁ: tions aﬁz:% 'mﬂfpm&amh
'.'-Cowﬁﬂam to pay v
L Cmrg?rag_ pmwg fms

- 'i'ﬁeaiyﬁctaﬁﬂs ﬂﬁ dsémi
D :'Fmﬁhar a&sua‘am@

N s W

e _-;'-'._'_.:Subseﬁuem S@murﬁ}’-#a?**
o 2-5 - _..'Eﬁzﬁuﬁﬁ . ey

mwnwrrernctane Ty iy

--_E;-ce: uam of liability
| Fe@s ﬂﬂ@tﬁ an»:ﬁ &xpenﬁes
B _fiCmunt@rpaﬂs
L TNIB3T . Governing law

s -'34"[__'..5Einfma::ement

Sﬁh&}tﬁu@’ﬁ L
R Theﬂsseﬁ;s
L @::hedﬁieé e
P Tha No’ﬁ%@e

.Eror! Bookmark not defined,




CBotween

| ':':-'3'-'-3Advanced !nsuiatron Systems lested (regsatered in Eng and wth oompany number 02405903) and::_ o
;whose regrstered address is at Un;t E Quedgeéey West Busmess Park antol Road Groucaster GL2
L 4PA {COI’!’!QBH}’} and : i i 5 S R S

.-:-Z.'.'.'-"Invasteo Asset Frnance pic (regtstered in- Engfand wrth company number 02179313) and whose
reg stered address |s at Reading lnternattonai Busrness Park -'Read ng, Rﬁz 6AA (Lender) L

s '!t is agreed

i 1 _Defimtrons and rnterpretatron

Def::nrt:ons

o In th!s Deed co

: -_Asse _.rneans the plant rnachmery goods chatteis or other equrpment (whether a!ready acqurred or
ST “tobe acqurred pursuant to the terms of the Contract) specsf ed ihE Schedule 1 hereto (moludrng allii
i _'f__-_app!ranoes parts spare parts, mstrumenta appurtenances ‘accessories and- othar equment of any._f' AT
. kind installed'on; or in; such’ ‘goods or chattels) and any and all substitutions, aiterations, replacements,
}3ﬁrenewals and additions’ made for of, in or to- tha sama or. any part of the same aftar the date of tnra._j- i
: Deed and where the oontext so permrts any part or parts of them [

o ""'..-'Authonsatron means an authorssatron consent approvai resoiut;on cenoe exemptron f Irng
Lo notarraatson of regrstrauon or any other ermrlar perm;ssron - g '

_ 'Busrness Day means a day {other than a Saturday or a Sunday} on whtch banks are operr for generai_f-:" |
e busrness |n London o R ol - - :

B Contract means each document governrng or evrdencrng the terms of the purchase suppiy, delivery,_ g
e '__._-constructron andfor lnstal atlon of the Assets entered lnto or to be entered rnto by the Company :

¥ __Default Rate means the hrghest rate of rnterest or defautt rnterest payab e under any of the Frnance

fr : '__'.'_Evant of Default means any event or crrcumstance speclfied as an event of default under a_ y of the S o
o ;_"'F:nanoa Documents e i - '

: ': .'.-_.'."._f_Frnance Document means eaoh doournent governrng or evrdencmg the terms of the Seoured_-.l' o
e __-'_Oblrgatrons or any ofthem - S P : :

i '-Flnancral !ndebtedness means any ?ndebtedness for or in raspec.t of

L '_'-(ai)' } -f:_ moriies borrowed |

F - any ‘amount rarsed by acceptance Undef any acceptance Cred't facrrty or; dematerlal sed
S ';.'equrva ent ' : e e E
© any amount raised’ pursuant o any note purchase faCﬁ *ty or the issue Of bonds notes

- debentures, loan stock or any similar instrument




' {d} s the ameunt et any Irabrttty in reepect of any Ieaee or hrre purchase centract whrch would N G

o .-'.:accerdance with the generally accepted acceuntrng prtnctptes in the Unrted Ktngdem be"_:__f'_ S
o __"_':treated as a frnance or caprtat teaee S : :

5 recewabtee eotd or drecounted (cther than any recewables to the extent they are eold on a non-'_; o R
e recouree baS!S) R ' ; :

(h} '_'-any amount of any lrabr rty under an advance er deferred purchase agreement rf (a) one ef the'_

o Legat Reeewatrone means e

20 R '_.'any Treasury Transactlon (and when catcutattng the va!ue ot that Treasury Transactton onty e

- the marked to market value as'at the relevant date on which Financial Indebtedness s
-'_'_3ca!cutated {or, If any actual amouint is due ae a result of the. termrnatson or c!ese eut of that"_ R
. .Treaeury Traneactren that ameunt} ehatl be taken rnto account) '

(g.) .any ceunter—rndemnrty ebttgattcn tn reepect of a guarantee bond standhy er decumentary-:';_{"_-

Ietter of credtt or any other rnetrument issued by a bank er fi nancrat rnstrtutren

: pnmary reasens behrnd enterrng rnto the agreement is to raise fi nance or (ii} the agreement is

N respect cf the supp!y of assets er eervrcee and payment is due more than 60 Busrnese Daye
e after the date of supply : : .

. : ('t.)'.i_'_?_ '-"'any amount ratsed under any ether traneactren (tncludrng any forward sate or purchase 8

S agreement and- any ‘sale and !eaeeback arrangernent) havrng the cernmercrat or economrc_-l.' Aol
) '_etfect of a borrewrng and e : S -

._-._._-:the arnount cf any I:abrttty in respect ef any guarantee for any ef the rterns referred ta'in paragraphs (a)-:. L
RN -._"to (r) ; o o = St :

= _3lntettectuat Preperty rneane

(a) any patents ‘trade’ rnerks ‘service rnarks desrgns buemess ‘names, copyrrghte database:f':"

_ rtghts design’ rrghts topegraphy rrghte domain names; moral rights, inventions,: confdentral"’_'
B :_tnformataon knowhow and ‘any other. aseecrated or similar intellectual property rrghts and
o Uinterests anywhere in the world: (whrch rney now: er |n the future subsrst) and |n each caee
"_whether regretered or unregretered and SRR : :

i '"e benef‘ t ofali apptreatrons rrghte te apply tor and righte te use such assets (rnctudtng, thheut' '
_'_:_-_'::*trmrtetron any licences and sub- lncences ef the ean‘ae granted by rt or te rt) ef the Company_s_
(wh ich may now or in the future suberet) i i :

a). .'_the Prrncipte that equrtabt remedres may be granted or retused atthe drscretron ofacouttand

o the trmztatron of enfercement by awe re!atrng to rneo vency, reorganrsatron and ether Iaws'__.-r- -
E '--__'generatty atfecttng the rtghts ef credrtore i

S {b} the trme barrtng ef ctarms under the errtatren Acte the poserbrtrty that an’ undertakmg te"': o

. assurne liability for or tndemnrfy a person agalnst non- payment ef Ui etamp duty may bevoid
and defences et set off or counterc!arm and - T : -

{c} B similar prrnerptes rrghts and detences under the iaws of any Retevant Jurredrctron
R Markmgs means tebets plates or marktngs
' ttétateriat Adv'e'rfse Effect means ia'm'a'tertal adverse effecton:

(a) the ability of the Company to perform its obligations under any of the Finance Documerits or -




o -.':'-'-'Noece meens the Notice addressed to the Suppiser as detarted at Schedute 2

| '_ /] 'Perty meens e party to thre Deed

{t&; the vetrdrty or. enforceahrtrty of or the eﬁectrveness or rankrng of eny Securrty granted o

: purportung to be granted pureuent to thrs Deed or the rrghte or remedles of the Lender under S
3 any of the Fanance Documents S : i

o 'Secured Ob!rgetrone means: all monies end Isabrlrtree new or efter the dete of thls Deed due owrng er;-" Lo

incurred by the Company to the Lender whetsoe\rer in eny manner andin any currency or currenmes o

: _:'end whether present or future actual or contingent, whether lncurred eelety or jointly wrth eny other"_'r; e
o person and: whether es princrpel or surety together wrth eit rntereet accruang cn suoh monies end o
-'!rebrlitres and al! eoete cherges end expenses incurred t)y the Lender R -

= 3 'Securrty means eny mortgage cherge pledge Iren assrgnment or other securrty rnterest securrng any”_:’:':" :

- '-E'-"--__'__.'oblrgat!on ef eny persen or eny other egreement or errengement hevrng srmrter eftect

: "__;_:__Relevant Jurrsdict!en meens |n re!atren te the Compeny

o Supptrer means the supptrer of the Aseete

S _f '::Treaeury Transactiene means eny derlvetrve transectron entered mto |n cennectaon wrth pretectron'-"' c
FRR }'_egatnst or benef t frorn ﬂuctuatron rn any rate or pnce e e -

: (a) - ':_'__'Un!ess a ccntrery tndrcetron eppears a reference in thte Deed to

;_ﬁ_'._Secunty Perlod meene the perred beg!nmng on the dete of thrs Deed and endrng on the date on whieh S

_ : __".'the Lender is setisf ed thet the Secured Obtrgetrons heve been rrrevocebty and uncondltlonetly satref ed z' i E

s __Recerver rneans any Tecaiver, meneger or edmrnrstretwe recewer eppomted by the Lender pursuent o
to thrs Deed in respect of the Company or eny of the Assets S =

iay its ;unedlctron ot lncorporetron
- (b} any Junsdrctron where eny Asset is srtueted and
: '_ . ':('c)'f.' any jurredrctron where it conducts its busrness

:__:3 '-'(i). "_':.'the t.ender the Compenyt any Perty or- eny other pereon shell be ccnstrued S0 a5 to' '::':' 8

R mctude ite suocesecrs rn trt e, perm tted esergne end permrtted trensferees B

LGy ::_:.-' eeeete znctudes presentend future propertres revenuee end rrghts of every deecrrptron::.":' P
S _'_'{lnctud ng any rtght to recetve suoh revenues} e : o :

' (iiij 'thte Deed any dccument entered mto under or in connection wath this Deed or eny : R
: ;__ other agreement or ‘instrumant is a reference to this: Deed, that document of other .

- "agreement or rnstrument as emended noveted supp!emented or restated (however :
."fundemente y) i S . S . : :

RN () guarentee means any g'uerantee, letter of credit, bond, indemnity or similar assurance
' . against loss, or any obligation, direct or indirect, actual or contingent, to purchase or - -
~assume any indebtedness of any person or to make an investment in or loan to any .. .
' person or to purchase assets of any person where, in each case, such obligation is




s 'assumed in order to marntein or aseret the ebrtrty of such person to rneet tts S
""'.“_3indebtedness : P :

_':'::('\r')'_ :':-'___-'._'_".'mdebtedness inciudee any ebhgatren (whether mcurred as’ prrncrpal or as eurety) for
CLnn '.___:"the payment or repayment of money, whether preeenterfuture actuat er contrngent R

-'-fe person tnctudes any lndwrduat person t" im. cempeny, corperatton government Pl

L ostate or agency “of a state or; any association;: “trust: Jomt venture - consortium | dr-'_' i

o _-partnershrp (whether or not hawng separate Iegat pereona!:ty) or eny etner entrty or:'.:
""'_'_'_body of any descnption S S S

vy a regutetten rncludee any regu!attdn ruie offrcnel drrecttve request or gurde!rne': ;
i .::.;{whether or ot hevrng the force of law but if not havmg the force of law, then beinga S S
o . type with which’ persone to. which it apptree cuetomanty comply) of any governmentel S
. intergovernmental or supranational bedy._agency, depertment or regutatory, sett—."""-3
- 'f:.-;_i-l"reguietory or other authonty or orgenrsatron e e e

i ta provssron of Iew is a reference o a proweron of ‘any. treaty Iegrslatron regulatron S
S s decree erder or by faw and any’ secondary iegretatron enacted under a power grven by - P
e that provreion es amended appiaed or re-enacted or repleced (whether wrth or wrthout'_';_ |
S '_"_'medif catton} whether before or after the date of this Deed L S

B _ (ix) _':_'.__-.e tirnie of day iel a reference' te London tirne" = s

_ _'-(x)"':' the terrn dtepose inc!udes any se!e !ease trcence tranefer or Iean '

o {xi) '3.': stertrng and £ shal! be conetrued as a reference to the tawful currency of tne Uruted ;"_1 _'

_ Kungdom
(b) Clause and scheduie headtnge are for ease ef reference onty
ey A term deﬁned in thts Deed hae the same meantng when used- in- any notuces__::'-_'.'.:"-.':'._:';'_

e acknowledgements or other decuments |ssued under or in connectron wath thts Deed

S (d) ' -'An Event of Detau!t ls conttnumg af rt hae not been waived by the Lender or remedred to the_:".--:- IR
-f'ﬁ-ﬁ_--_sat!sfectton otthe Lender Seina it i e

_Thtrd Party nghts

E _(a; : :.'_'::' : Untess express!y provaded to the contrary in thre Deed a pereon whe tS not a Party hae no nghtj: T
S .;'under the Contracts (Rrghts of Third Partree) Act 1999 to enforce of ‘enjoy the benefit of any e
" term of thrs Deed or any ether decument resued or entered rnte under orin connectron wrth o

3._'('5) Unless exprese!y prevrded te the centrary !n thrs Deed the consent of eny person who |e not a':"' ERSRGEE

~in connaction with rt
b '2_ ._-'-'.'Cievenant to p'ay

* The Company covenants thh the Lender to pay and discharge the Secured Obtrga’uone when they"-. . :
. ’become due for peymentand drscharge S : :




._Z_Charglng provre!ons '_ o o

_..The Company oharges and esergns ebsozute!y and uncondrt one!!y to the Lender wrth full t;tie’:"r".--_-.-

. _._guerantee by wey of mortgage aE! of rts nght trtle and mtereet m end {fe] the Aeeete together wrth the' o |

L benefit of:

2 __A!! Secunty oreaieo by the Company under slauee 3 '1 ts
St (e} ' e contanusng seounty for the payment end dlsoharge of the Secured Oblrgaeons

e -_Z:_-:'granted wrth fu!! tstie guarantee

by | !l agreements anetruments and righte re!etrng to the Aseets and

'the Contracts i

e f'(fo')' e!! rrresrstenence andlor sennce agreements end aE! !nteiﬁectuei Propen:y relatlng to tne Assete e

L _('c)' ."granted in respect ofai! the nght tr‘r!e end interest (rf any} presentand future of the Compenyz'_”' X

: (d} .__-_fgranted in fevour of the Le”der_. -::- o ._::._ -. L

5 _ _.._:...the Assets
3-% I_The c:ompéng Sh ad pmm pﬂysewa theNOmeo n e Suppi; erth 5 thecgmram heve beenass‘gn ed : :
- by Way of eecunty an fevour of the Lender end errenge for the SuPpher to acknow!edge euoh Notroe

B4 -:_The Company sha; not creete or permrt to subsrst eny Secunty aver any of the Assets andior the"-_ S

_-The Seourrty constrtuted by thrs Deed g

- (b) may be enforced wrthout f rst havang recouree to eny other rlghts of the Lender s

S Negatwe p!edge

. inandto the re!evant Aesets and Contracts and

v Contrnumg eecurrty

' f.."lThe Secunty oonetatuted by thrs Deed shal| be oontanumg eeounty end shatl remaan in full force and:_ﬁ i
: ."effect regardless of eny rntermediete peyment or drscharge by the Company or eny other pereon of the
o who!e or eny part of the Secured Obl getrons B - :

'(a) isin addrtron to any. other Secunty whroh the Lender rney hold at any tlme-fo'r the Seoured"_"_:__" L

Obhgenons (or eny of them) and

L Contrecte

52 3The Company sha not sei trensfer or otherwrse drspose of any of the Assets on terme whereby they ' R
Clare or may be leased to or re-acquired by the Company in circumstances where the arrangementor
" transaction is entered into prrmarily es a method of rersing Frnancral indebtednees or of fi nancang the o

_':"acqurertzon of an aseet
53
- agreements {including any maintenance and/or service agreements) relating to the Assets S

The Company shal; ot assign or transfer its rights or obiigations under the Contracts and ali otfier




- : 5'.4_.'-_.:{' Cteusee 5, 1 5. 2 and 5 3 do not appiy to any Seounty of arrangement whloh is perm!tted by tne Lender S
R "_'nnwntrng e PR R St il S . : :

'_'._Restrrctrons on drspeeals

S -:_:_The Company ehetl not enter |nto a smgle 1 ransaotron or a serles of treneectrons (whether re!eted or_-
' i .'not) and whether voi’untary or rn\roluntery to seit Ieeee transfer or otherwsee drspoee of any of the

ETe 'Cleuee 6 1 does not appsy to: any dasposei whrch |s permrtted by the Lender in wnt;ng

7 .;f'-_.f'Further aesurance

_-'The Company shall promptfy do. al t such acts and execute ali such documente (lnctudsng esergnments ce
s o '.’{trensfere mortgages oherges not!ces and rnstructrons} as the Lender may spectfy (and in such forrn';f_'_:.__ o
T as the t.ender may requ re) in favour of the Lender or :ts nomrnee(e) . S

; (e.}_._:-i _to create perfect protect and mai nta!n the Seourrty oreated or lntended o be created under or:;_'f : |
Do __'evrdenced by this Deed or for the exercrse of: any rrghts powers end remedaee of the Lender[ﬁ:ﬁ s

'pro\nded by or pursuant to th:s Deed ar by law, _' -:_j_- T

'.';3:-' 'i_"(bj :-.5_.':_3.-_"to confer on the Lender Secunty o\rer any of the Aesets and!or the Contracts Ioceted m any g '. _' !
ok jurisdiction equ:vatent or e!mztar to the Seourrty rntended to be conferred by or pursuant to th!s-} e
L Deed endz’er SRR S -

o _'.'((.:).. (rf an. Event of Defeult i continumg) to facrirtate the reel:satron of the Assets

: _?'.2 : '-The Company eheit teke ell suoh ectron asis averlab!e to :t (rnctudsng rnakrng a!t ﬁl:ngs and regrstrat:ons} P '
Sl ggimay be necessary for the purpose of the oreetron -perfection, protection or: masntenance of any' U
S_Secunty conferred or untended to be conferred on the Lender by or pursuant to thle Deed

. '_ b Any document requrred to be executed tzy the Company under thrs c!ause ? w:!! be prepared at the coet ERaa

i _’Under‘takmgs

o _.The Company covenents to the Lender in eccordance wath thls ciauee 8 The undertakrngs |n thre'_'_'?"' S
oteuse 8 ehe!l rerneln in force dunng the Seounty Pertod : ' : : e

'Z'Accees- e '. : e

& -:.The Compeny wril permtt the Lender and such pereon or persons as rt shait nomrnete et ait reeeonable_.:_-':"f-: s
= itrmee end on reaeonable not!ce to enter on any premises of the Company '

'_'(e) to lnspect the Aseets sncluding any Markrngs and!or Contracts
_ (b):;- _ tc effect such reparrs to t‘ne Assete as the Lender consaders necessery or deerreb!e and
(c) genere!!y to do e!l euoh acts ae the Lender conerdere neceeeery or desrrab!e in conneot!en wrth' B

this Deed
g2 idontification :

Within 5 Business Days of a request to do 5o by the Lender, the Company will affix to, and maintain in”
- avisible place on each of the Assets specified in such request a notice in the following terms:

."Notice o.f Charge =




| L -Z'noeu'msemsf ef.titte':'

_ X 'Thas 0 end ett addrt:ons te |t end encrl!ary equapment are subject te a mortgage in favour of r’nvestec"-_"'-_:'_'-.' —

o The Company sha!l net eenceal elter or remove eueh netaee or permtt rt to be cencea!ed altered or__' o
S _'.'removed LEE . T RHE : R : L ; .

s At the Lender'e request the Company shei! depoelt wrth the Lender eii Contracts lnvonees deeurnente

B :."_:._.-3of title,” gueranteee insurance - pohcles meantenence and!or eer\free agreements and encriiery---f.’_'-_;'___'_'.

84

e The Company sheit punctua!ly pay

85 .Pné'eessuon L

s 8.?":_:_ ..Repa!r_

._’fj._'doeuments re!atsng te the Assets

- __Peyment i

e

G :Order end permlssrene i

:'-':-5;'The.Compeny ehall'fproduce promptly to the Lender the errgrnet ef any._order,. d':reetion requasrtron
' f'_'permlsslen notice proceedangs or matterwhateoever affectrng er !ske!y to effect the Aeeets Contrects_-*:'

t retes eeeeeemente eharges arnposmons eutgetngs end texee an respect of ati S
-.".:_'_'-""._-_'prernrses efthe’Cempany, and Sl B

(b). eit Iscence' feee .dutles regrstration chargee andall outgosngs in respect of the Aeeete end the S
: Contracts and keep or cauee ‘the Assets to be kept frorn belng distrained for recovery or from S
berng teken ‘under eny executson and shall et e!l trmes on demand produce or ceuse to be:':' s
P produeed to the Lender or its. authorrsed egents the rece!pt for sueh payments and in defeult it P

" shall be lawful (but not obirgatory) for the Lender to pay and dsscharge such sums which atany =~ =
- time may be'or become due ‘assessed or peyeb!e in respeet of the- premlsee of the Aeeete and - o
L the Company eheit repey the same ’so the Lender on demand together wrth eny intereet' o e
S "'charged thereon ' -- L S : o

: _The Cempany sheit keep the Aeeets permanentty in rts eote end exc!uewe poesessuon et the tocetron'.'_f_" '_
“specified at stch premases as the t.ender ehell eutherlee in wrrtmg end ehaii not rn any e\rent take any'_' : S
L _fof the Aseete out of Eng!and and Wetes o : :

: P _:partlcutere ef euch notrce “The Company shall prompt!y, _at |te own ‘cost, cornply wnth the same and ﬁ.__::.-_:__ o
shall, ¥ 50 requ;red by the Lender at the Company 5 own cost, make ‘or joinin’ meklng such objectione’_'}_' e

Cor representatrons agamst or in reepeet of the contents of any eueh notsce ae the Lender may deem"l- s
& .'-.:expedrent or desrrabte Cenat i _

o : "'The Company sha!i keep the Assets in goed end eubstantnet repeur end eondrtlon end in workang order: S

- and will replace any parts of the Assels as may be destroyed, damaged or worn out with new perts of

o ‘at least similar quality and of at least equal value. The Company shall cary out such repairs to or . = .

- reptacement of the Assets as the Lender shalt consider- neceeeery or desirable. . If the Company fails - '

' to carry out such repairs, the Lender may, but shall not be ob!iged to do so (at the expense of the e
- Company} : Lo : ;




‘88

Value Added Tex

_"_"---"The Company shetl pay to the Lender on demand the amount of eny Velue Added Tex whzch may be SR
o -{*peyab!e in respect of any eume payeb!e hy the Company to the Lender under.or eecured by this Deed -
i "or pursuant to the' exereiee by the Lender of eny of its rights under this Deed and the Company ehat!_'__f G
o pey to the Lender dn demand an amount equat to any Ve!ue Added Tax or other sums peyebie or B

o -__'---:_thereunder or otherwree in coneequenee of |ts hewng entered rnto this Deed or eny transectlon seoured :
by this Deed or exercselng any of its rrghts unider this Deed The Company shati lndemmfy the Lender-j? R
'_f._'age:nst enyr Irebiirty in respect of Ve ue Added Tax e -

89

S 3;__'_;At eny trrne efter the Lender shet! heve demanded peyment of ‘any monies secured by thrs Deed or uf L
. the Company defaults'in the perforrnence of any of its obligations under this Deed the Company will =~
R ettow the Lender wsthout further net!ce or. further demand, trnmedretely to put intd force and exerorseﬂ:-f:'-'-__

Covall nghts powers’ and remedles poeseseed by it and in pertucuier (but without Itmrtet!dn) to take

e poesessuon of the Assets and for that purpose to enter’ updn eny Iend or bur!dings where the Aseets ereﬁ' s .
or.are’ reeeonebty thought to be sn‘.uated wnthout berng trab!e to the Compeny for or by reaeon of such'_- S

---__entry L SN : : _ _

Z-Yteld up

lneurancé‘-t:_ _
"(a')'-__.'_ﬁ' _The Compeny shetl effect ina forrn and amount and w:th en msurance compeny or-:-';

'underwriters ecceptebie to the Lender

- "-(i)' :_. " instrance’ of the Assete on a comprehenstve end futt retnstatement besrs snotudmg i

~ but not fimited to, 1oss or damage to property; protess:onal fees, statutory liability; Vaiue-_i' R

e :edded tax and not leee then 3 years Ioes df rent peyable under all Ieeeee :

i '_(tt)' i to the extent thet the seme is, in the optnron of the Lender commercra!ty evar!eble an e

T j_'.._:the market at the ttme meurence agarnet aete ef terrorlsm

(rn) : _"j_aneurence aga!nst th:rd perty liebr &ty and |

e (w) 'such ether msurenoe as the Lender conadere a prudent compeny carw:ng on the eeme' :’ﬁ' E =
e _;"'_:'or subetanttally simi tar buerness as the Compeny woutd ettect in respect df the Aesete et

o (b) : .';'-._:The Company'ehell prompt!y peyr ett premiums end do Al other thmgs neceseary to keep e!t Of. o
SR the potlcree ofrnsurence rn whtoh it hes an anterest rn fut force and effect S it

- : '{c)' - .': - 'The Compeny ehett ensure thet
203 _."_'_:-'_':_the name: of the Lender is ndted on eeoh poltcy of insurance ‘as’ mortgagee end fi rst
' -':_ose payee Lo R -
{ii) each pottcy of msurance conteme E stenderd mortgegee clause whereby among other P

< things; the insurance shall not be - vitiated or avoided as” ‘against a mdrtgegee_'_._ .';

'notwrthstendlng that it cou!d otherwree he’ ee agernst the Company, end

- ._"(i'it) o each po!ley ef insurance conteins a provnetdn to the effect that the insurance ehatl not-

. “beinvalidated as against the Leénder for non- payment of any premium due without the - -

insurer first giving to the Lender not less than 10 Business Days' written notice.

. {d) " The Company shall not do or permit to be done anything to render the insurance void or

" yoldable.




e

- '.-".'-.'_:':'The Cempany sha!l no

¥ A!teratlcns i i': e

S lf the Gompany shall be in default ef effectmg or ma!ntalnmg insurances or in producsng eny o
T such pe!;cy or receapt to the’ Lender on: demend the Lender may teke out or renew such e
o insurances in any. sum which the Lender may thlnk expedaent and all monlee expended end"ﬁ_;_ﬁ o

-_.:f.'_’__'coets lncurred by the Lender underthne prov:s;en ehet! be fer the aecount of the Gompeny S

- -ﬁ"'__-"The Cempeny ehall use :te beet endeavours te procure thet there is given to the Lender copaes; i

[ :wath them as’ he Lender mey reesenabiy requare as scon as reesonab!y pract:cab!e owil s
L 'netsfy the Lender in“writing of all renewals, material varaattons and cencel!etlons of pe!acnes-“f-‘-’;:'3__3-5
G : made or, to the knewledge of the Compeny threetened or pending '

e "'..The Compeny she!l not use or permit the Assets to be used fer any purpose fer wh:ch they are not'il e
s '-'desngned or reasonab!y smted G e R

,:wsthout the Lender‘e prior written censent meke or suffer to be made eny'..-:.' e

- -alteration or addition of a substantial nature in or to the Aesete other than for the purpcee of effect!ng .

o '_ff_? repeirs in accerdance w;th ctause 8 7o
813
L .---'-The Cempany sheti

(a)'.-;:’--‘_f 'not without the Lender s pnor wnt‘ten ccnsent use nor permit the Assets to be used in any way:_-:j i

Stetutory requirements

:_:contrary to iew el

(b) : .Z : cernp!y wsth the requaremente of any Iew 50 fer as the same retatee toor eﬁects the Aesets or'f_ LE

= '_:The Gempany ehal! net

Cats

9.1

i : ji(c‘) '_:sheI! promptty execute er cause to be executed a!l works that ere requnred by lew te be;;:'.

o \ila!de- R

(af)_-'-'_': w;theut the Lender s pner wntten coneent in eny manner or by eny means ceuee the ve!ue of

s the!r ueer and

".._executed upon or in connectlon wsth the Assets -' e

o the Assets to iessen er suffer them to be Iessened fasr weer end teer excepted

T (b) ":do or cause oF permut to be dcne anything wh:ch mey in eny way matenat!y deprecsete
S Jeoperdaee or ethe:wase prejudtce the velue to the Lender of the Secunty created by o underz-_ﬁ
"Ahﬁexure '

_.The Company she!i net wdheut the Lenders pnor written consent annex the Assets to eny premieee S
- of the Compeny !f the resuit of such ennexure is! that the Assets would or mlght become afixture or =
i .f'xturee S o : o= B : S :

 Power to rehiedy S

If the Gompany fails to comply with any of the undertakings sét out in clause 8 (Undertakings) , it shall .~ -

aliow and irrevocably authorises the Lender andfor such persons as it shall nominate to take such




(e 92 :_tf the Company fanle to perform any’ oblrgetron or other covenant affectlng the Aeeets and/or the: o '

By _'ZContraote ut shal permrt the Lender or tts agents and contraotore

. "'_..'1'1'.3_- -Statutory powers genera!

' "-"'Z_--aotron on* beha!t of the Company as shelt be necessary to ensure that it comp!res wrth those

- _undertektngs S e

S (a) ::-';.':"'1" to enter on the Company s premlees : :

Lo fo cornpiy with or object to any notrce served on the Company re!atrng to the Aesets and!or the:":_-'ﬂf' S

S __'-_'11'_ : : Enforoernent of securrty

o Seourity power of attorney

'When ee'ourrty |s' enforceabte =

' -.'Acts of enforcement' -' g

_ :-:_'_':The Lender meyf et ats abeotute d:scretron at any time efter the Seourrty creeted by or under thrs Deed ';
-":.__rs enforceab!e L S : _. a

iR -_'i::Contraots and

L : (o') _:_ to take eny aotron the Lender may oonsrder expedrent to prevent or remedy any breach of eny ': e

o §suoh term or to comp!y wrth or object to any such notrce

_ __.'--__The Compeny shal! wrthln 3 Busrness Days of demand indemmfy the Lender agelnet any ooet Ioss or_:_::..i_' e
Fon :'::.'Iiabrlrty rncurred by it in takmg any of the etepe referred to in thle ciause 9

: '-'-'._The Company, by wey of seounty, rrrevooably and eeverelly appornte the Lender eaoh Reoeiver and_'- L
o :-'any of their. de!egates or sub-de!egatee to be. its attorney to take: any action which the Company g
= "'_"*'_oblaged to take under this' Deed. The Company ratifies and conf irms whetever any attorney does or-_'-:-"-"- o
S purports to do pureuant to sts apporntment under thts ctause 10 ;j:';-’.- RO ;

: On the ooourrence of any Event of Defautt whroh is contmumg orat any trme after the Lender shall have'_.-' :":"
'dernended paymeant or’ dreoharge of the Secured Oblrgataons any Secunty created by and under thie_' S
g Deed is ammedrateiy entorceabie ' 8 : : -- - '

:._-;..;__-(é):}._ _f..._-_.'enforce al I or any part of the Securrty oreated by or under thre Deed in any manner rt eeee f‘ t L

o (b) -:'_5.5_3_:'*exerorse its rights end powers conferred upon mortgagees by the Law of Pro' erty Act 1925 as_'...'._ -

: -__"-_-_-_.'vaned and extended by thre Deed end nghts and powere conferred on a Reoerver by, this Deed 5 L
SRE '._'_'whether or not it has tak,en possese*on or eppornted a Reoerver to any of the Aesete andlor the s

ey eppomt a Reoeiver to attoranypertof thie' Aége'e'-é{nd/ct.{he 'odh{r‘éérs-'er' i e

' :(d) _'_:': _ exercise ttS power of sale under seotron 101 of the Lew of Property Act 1925 (es amended by' -

R thts Deedj

: (e) - Forthe purpoees ofa t powers mp?red by etatote the Secured Ob!rgetrons are deerned to have ) 8

- become due and peyab e on the date of this Deed.-

) . Sectaon 103 of the Lew of Property Aot 1925 and seotron 93 of the Law of Property Act 1925 -

- do not apply to the Seourtty constituted by or under this Deed




B _.'__'§c} Eech Recewer and the Lender is’ entitied to all the rrghts powers prrw!eges and rmmunrtres .'; : o

":.': '.'Contmgencres _

conferred by the Law of Property Act 1925 and the Insolvency Act 1986 on mortgagees and i
Recesvers S : BRALEN O . o :

: "-.:.-:If the Lender enforces the Securrty conetduted by or under thrs Deed at a time when no amounts are R

s

e -_At eny trme eﬁer the Securrty created by or. under thrs Deed has become enforceable the Lender may :
o at the sote cost of the Company (payab!e to the Lender on demend)

5 Mortgageezm'posseeszon - no trabrlrty

Redemptron of prror mortgages

o dueto the Lender in respect of the Secured Obilgatrons butata time when emounts may or will become _
S "-_so due the Leoder (or the Recerver) mey pay the proceeds of any recoverres effected by rt rnto an L
L '_'_lnterest beerrng suspense account L S o :

- Nerther the Lender nor any Recewer wrl! be habie by reaeon of entenng rnto poeseesuon of an Aeeet o
- :'to account as mortgegee m possese:on or for any loss on reahsetron or for any default or omrssron for_
i _3'_whrch a mortgagee in possessron mrght otherwree be Isab!e

e (a) redeem any prror form of Securrty over any Asset or Contract end/or
' _ (b) procure the tranefer of thet Security to rtself and!or
S '_ (c) eettie end pese the accounte of eny orior mortgagee chergee or enoumbrencer whrch onceso : T

12 8

:"-__'..:_.'."_12'.1"_'_'__'_Appointrnen't of'Receﬁver"f e

:(a) " . ":'At eny tir‘ne after any Securrty created by or: under thus Deed is enforceab!e the Lender may_.;_:___. '

8 (b) :'}f'_f’_'-At eny time | rf $0 requeeted rn writmg by the Gompany,-

settied and passed sha I be conciuswe end brndrng on the Cornpany

'. "Recewer

S '-J.appornt a Recerver 0 ail or any part of the Assete andlor the _Contrects rn accordance wrth
S .ctause 11 2(c) (Acts of enforcement) ' : SR o .

wrthout further. notlce the Lender rney :

: _'_appornt a Recewer toallor. eny part of tne Assets and!or the Contracts ee if the Lender had @

" become entitled under the Law of Property Act 1925 to exercrse the power of sale conferred'-- s
"-'_"_3under the Lew of Property Act 1925 o i

o '(o') ':_ ' Any Recewer appornted under thrs Deed she!l be the agent of the Compeny and the Company:ﬁ:{"’- i

122

0 shall. be so!e!y responsrble for his acts or. defaults end for his’ remuneratron and Irabie on any g
:contrects or engagements made or entered rnto by him and inno: crrcumstences whatsoever - e
R - shall the Lender be in any way responsrble for any m!sccnduct neghgence or. default of the S
Recerver : S e : :

"Rer'no'vai B

The Lender meiy"b'y written notice remiova from time to time any Receiver appointad by it and whenever

it may deem appropnate appornt anew Rece!ver inthe p!ece of eny Recewer whose apporntment has .

terminated.




s

@

‘Powers of Receiver -~

Géhe,‘;a, SR

: : (arr)'-.._'-'_ A Rece:ver may, (m the name of the Company) i

Cwm

o)

: eo:r'mw money P

L Delegatron -

i .'_'.--"Employees

. rrghts ;}owers and drsoretrons set outi ln thrs clause 12 3{3}

L *"(ii:)': Efthere is more than one Recewer hoidmg off‘ oe att e'same time un!ess the document' .

_';"in addition to those conferred by the Law of Property Act 1925 on- any Rece:ver et
i .'_-_._._'appornted under that Act, each Recewer has ‘and.is entstied to exercrse a!i of the S

S appolntsng hrm states otherwase each 'Receiver may exercise all of the. powers-]. B :
7 conferred ona Recewer under this Deed or under the Ineo!vency Aot 1986 andrvrdualiy i

S "'and to the exo!ueron of any other Recewers

Asset and

he wou!d be capab!e of exerorsrng rf he were lts abso!ute benef cral owner

Compromsse e

';'._;:"-_A Reoewer may eettle adjust refer to arbitratron compromrse and arrange any olarms
. _:_"__-_accounts drsputes quest ons and. demands wnth or by any person who re or cla!me to be a ;
B oredltor of the Company or re!atrng tn any way to any Asset 5

:' :::A Reoerver may delegate h!s powers in accordance Wrth ciause 13 (Deiegatron)

(A) | do a!l other acts and thrngs whrch he may oonsrder expedlent for reahsmg any fﬁ'.'j S

xercrse rn reiatron to any Asset a&i the: powers author!tree and thrngs whroh"__'_.-'.."'_3:-_ '

- 'A Reoe ver may rarozr:, af*id borrow money {erther uneecured or. on the secunty of any Asset L :
either in prronty to the seounty oonstrtuted by thls Deed or otherwrse) o] anyr ‘terms and for_'
whatever | purpose which’ he thrnks fit.-No. person. !endmg that money need’ enqurre as to the =

- Z""propnety or purpose of the exercnse of that power orto oheok the appiroatlon of any money 0 SR R
o rarsed or borrowed ' P : S =

s For the purposes of thls Deed a Recewer as he thmks epproprrate on behalf of the Gompany Gl
or for atsef as Recewer may e : s o : :

"._"_(i}?f"’ﬁ':-_"appornt and dnscharge menagers offcers agents accountants servants workmen‘::'

land others upon such terms as to remuneratron or otherwree as he may thmk proper R

: and”

i (u) "dreoharge any such persons appo nted by the Company

RO

-:'_'Legal actions QR

the Company in relation to any Asset as he considers expedient. -

A Recerver' may f bring,  prosecute. . enforce, ‘defend and" abandon all actions, suits and f
. proceedings or submit to arbitration or any form of alternative dispute resolution in the name of ~



"Pds:ee'seio'ﬁ G

fi:A Recewer mey take srhmedrete poesess on’ of get in’ and col!ect eny Asset end for that"_"_ 5
e 'purpose enter’ upon any premrses of the Compeny and sever dasmant!e and. remove the '

: ...'-_:_;Assets w:thout be ng Iiable for eny oss or damege thereby occes;oned (other than through' _f.’:f_:'.' o

G neg%rgence)

o .':'.;-I_'“Reeerpts

Protectron ef asseté o

' i '._'A Recerver may':as' he may think fi t make and effect e‘rl reparrs end lnsurances end do ali ether' : ;.__'Z; R
: acts which the Company might do'in’ the ordlnery conduct ef |rs busmees be they for the
i -protectren orfer the rmprovement of the Assets e = s

A Receaver mey give velzd receipts for ai momes and execute eﬂ assurances end thlnge whrch 3-"f:. a8
RNt may be expedrent for rea usrng any Asset SR ERn T : g

o LA Recesver may sei! exchange convert rnto monles end reahse any Aeset by pubhc euctron or f- 2
e prrvate contract in any manner and on any terms which he thinks proper The consrderationf_ S

L _?_IZA Receiver: may redeem any prior Secunty rn respect of the Assets and sett!e and pass t S

L h _'eccounts of the person entutled o the prior Security s0 that eny accounts 50 settled and pessed =
- _shall (subject to any manifest error} be conclhisive and bi inding on the Company and the moneyQ Sl
- _"_so pard eheil be deemed to be en expense preperly rncurred by the Receaver - -

L (k)

o (rﬁ) 3

'Incrdenta! mettere

o for any such trensectlon may consnet of cesh debenture or other oblrgatlone ‘'shares; stock: or : e
“.:other valuable eehsrderehon and any sueh conesderetroe mey he payable ina Iurnp eum or by-_ ot
R anstalments spreed over such perred es he thrnks f t B - '

Dea! wurh Assets &

.' A Rece;ver rnay wathout restnctuon sei Iel on hlre purchase or lease Or concur in se!lmg lettrng’_"_;
L :"or Eeesrng, or vary the terms of. determine, ‘surrender. or accept surrenders of, leases or B
7 tenancies of or grant optrons and licences over or otheiw;se dispose of or deal with, all orany
E .;pert of. the Assets’ w:thout beang respons:ble for:] oes or demege ‘and'so ‘that any such’ saie
- lease or. dsspoestron ‘may be made for, caeh payab e hy mste!ments ann stock or ether debtff.
ﬁ_eblsgations or for sheree or securrt es of enother company or other vaiuable cons;deratlon X

Pt A Recewer mey do afl other ects and thrngs ncludrng wrthout Iimitatron S|gmng and exeeutang il

'_ - alt documents and deeds as mey ‘be considered by the Receiver 1o be incidental 6r conducive: : -
e ‘any of the matters or powers  listed here or- granted by law -or .otherwise incidental or -

conducive to the preservation, rmprovement or realisation of the Assets and/or the Gontracts"' :

-and to use the name of the Cornpeny for ei& the purpoees set out in this c!euse 12

4 ”'_'.Remuneratmn

: _-"The Lender may from time 16 time fix the remuneration of any Receiver appointed by it. . PR




182

_"'De!efgétior"r' o

g .':'_The Lender and any Recewer may delegate by power of atterney er in eny cther manner ai! or eny ef:. : "
“the ) powers; authorities and drecretrens which are for the time berng exercisable by the Lender and the T

: “Receiver (as epproprrete} under this Deed to: any pereen or pereons es it: shel! think fit. Any such_"‘ S

o o _'delegatson may be mede upen such terms and condrtlene (rncludmg the power tc sub delegate) as the e

{as _-_. erenrrete) mev thlnk ﬂt

__:"The Lender end eny Recewer wu!l net be Irabie or responssble to the Cempany or eny other person fer.'-j_".:.._ '
~any. losses, fiabilities or expenses errsrng frem any act defeuit omrssrcn or m!scenduct on the pert of'_ o

:any deiegete _: LT

o8 14 - :-':'?Apphcetron ef menlee

141 ".'f"_'Sectlons 109(6) and (8) (Apporntment powers remuneretron and dutsee of rece:ver) ef the Lew efi.__;.'.."_.j'.-"' o

-'-'--.'_'Property Act 1925 sha!l not eppiy to e Recerver appomted under thus Deed

_ The Lender end any Recerver may place any meney received recovered or reeirsed pursuent to thrsff: '
:-_Deed inor at ‘an‘interest’ beermg euspense account end it may retasn the same for such perlod as |t_'-:' ST
" considers- expedient without having- eny ob!:getron 10 apply the same or any perr of |t in or tewardsg__ R

i drecharge of the Secured Obllgatlens

.'.'..1.5.'1_..1'-'._.Gene*ral'-- ;-':-' :

Repreeentatrgns e

L :_:.The Compeny mekes the repreeentatrcne end werrentres set out in thue c!ause 15 tc the Lender

: --__-'3__'15'.'2'

153
e Subject to the Legal Reservet:one

"'(e)""-_j._:- :'the obrgatlons expressed to be assumed by lt ln thls Deed ere legal \rehd bsndrng and-:f '
ER (b)':_-'..'_'.: (wrthcut imitmg the genereirty of ciauee 15 3{3}} thls Deed creates the Secunty whrch |t:_.:"':".':

'.-(b') | It has the pewer te cwn rts eeeete and cerry on its busrnese as itis berng conducted

'-fBrndmg obl:gatrons

sutes

_.'(e?)"-'- It isa irmrted irabrlrty corporetion duiy incorporeted end vaiadiy exrstrng under the !ew or its : o

jUFJSdICtIO!‘l of rncorporation

e enforceebie eb kgetrons and

: :-.‘: purports te create end thet Secunty s va rd end effectrve

-Non-conﬂrct wnh ether eb!rgataone

o :' The entry rnto and performence by it of end the treneactrene centempleted by, thrs Deed end the 3_ 5
= grantrng of the Seeurrty creeted by it do not and will not confiict wi th ' S

S (é)- any faw or regu!a’cuon eppirceble tc rt
o _{b) : _zuts censtututronal documents or .
' - | (c} any egreement or lnetrument brnd ing upon ;r or any ef rts assels or conet:tute a defau!t or'

" termination event (however described) under any such agreement or instrument unless such
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o f."'-_'_'_:.._1"5'.8._:-'_-'.'t*iméii!_"?.i‘v.lvh'en"reﬁr'esf'en'tet:i'o'ns' eea’e*-- EE

-_Power and euthorlty Gl

- cont!rct defaulterterminetion eventwoutd not heve of is not reesonably tikely to haveaMetenalzi;_,_ e
Adverse Effect R e .

' (e) 'it has the power to enter mte perform end del!ver and hes taken eti neceseary action to:":_'::-" FEN

authorise its” entry into,. perferrnance end delwery of thls Deed and the transectlone:'-“"-':"-"'

i eontempieted by thls Deed

o f:':.'(t))ii : 5' No Ilmlt on lts powers wrtl be exeeeded ee a resutt of the borrewmg grent ef Security or giwng_' L :

" ltis the sole legal and beneficial owner of the Assets.

: '_'._Authorisattens i

' Lega_l____and _bene‘f_l_er_a_l__ewn_erehrp i

B :of guarantees or mdemmtaes contempieted by thae Deed

o _.3'25'A!I Authensatrone requrred to eneble at tawfuily to enter :nto exercise lte rtghts and comply wrth ite_'-_";_'_:ﬁ o '
e __'obhget;ons m thrs Deed have been obta:ned or eﬁected end are in fu!i force end effeet Sl

(a) '_:3':_'_.-Al! the repreeentetrens end werrent:es in this c!ause 15 ere mede by the Company on the dete'g e '

S :_-‘-’_"_-otthrs Deed. ™ .

e :Eech representation or warrenty dearned 1o be made efter the date of this Deed. shallbe

o “'deemed to'be made by reférence to- the facts and curcumstanees exustrng at the date the' : .
R 'representetton of ‘warranty is deemed to be made ' '

Remedzes and wawere

g No fai!ure to exercise nor eny detay in exercremg, on the part of the Lender or any Reeewer enyr nght_-’fg
or rernedy under. this Deed shall operate asa weaver AOF shalt any erngle or pertlat exercrse of any right -

: g - or remedy prevent eny turther or ether exerc:se or the exercase of any other right or. remedy The rlghte'_{
o ____and remedies provrded ln thzs Deed ere cumuletwe and not exctuewe of eny nghts er remed;ee prowded‘_ﬁ o

.' A waiver gwen or consent grented by the' Lender under thrs Deed wnlt be effectwe onty if gwen in wrrtmg'_ SRR

R 'and then onty in the rnetence and for the purpose for whtch st ts gwen

1?1 No'i person (rnctudrng a purcheser) deahng wrth the Lender or a Recelver or |ts or hrs egents hes en

_ '."'Protectton of thlrd partaes

: 'obhgatien to enqurre of the Lender Recewer or others

Ca) .' whether the Secured Obttgat:ens have beeome peyab!e R

: (D) " B whether any power purported to be exercrsed hes become exercrsab!e

o :'(C)._'_: : -whether eny Secured Ob!rgatrons or other monies remain outstending,_

e :' : ' how eny monies paud to the Lender or to the Recerver sha!i be epptred or

e _the statue preprrety or vetrdrty of the acts of the Receuver or Lender '




Cire

The, receipt of the Lender or any Receiver shall be an: absolute and a’ oonctu'ei\re"'drtécharge toa o
S _purcheeer and shall relieve nrm of any obligation to eee to the apptrcetron of eny monres pard to or by S s
e '._the drrectron of the Lender or any Recerver g e : : o

-_ln ciauees ‘17 1 and 1? 2 purchaser rnc!udes eny pereon ecqurrrng, for money or monies worth any S

-Ieeee of or. Securrty over or any other rnterest or right whetsoever in retet!on to the Assets or eny of:__' i

i :.1'8_-_ :-':'_'if ."'Add:tronel eecurrty

S The Securrty creeted by or under thrs Deed isin addrtron to end re not in any way prejudrced by any. L

'. 19 '_f'_:-"Setttements cendrtronal

".3-_'._'guerantee or Securrty now or subsequently hetd by the Lender

- lf the Lender belreves thet eny amount perd by the Company oF any other person in respect of the:f.-; S
_ ,-’Secured Oblrgetrons is oepabte of belng evolded or set esrde for. any reeeon then for the purposes of_-;
S thrs Deed such amount eheti not be eonsrdered to have been perd ' (e

o Set-off

R The Lender mey set of‘f any metured obtlgetron due from the Company in respect of the Secured“-‘
'Obtrgetrons (to the extent benef ic e!ly owned by rt} egarnst any matured oblrgatron owed by the' Lender-_{'- R
-__’."to the Compeny regerdtess of the- ptece of payment bookrng brench or currency of erther oblrgetron e

R i the obrrgetrons are in drfterent currencree the Lender may convert erther oblrgatron et e market rete'}.
S .-'of exchange rn rte usuel course of busrness for the purpese of the set—ot"f

B Retentron of securrty

_ Any settlement dreeharge or releese between the Company end the Lender ehatt be condrtronal upon e

s aside or ordered to be refunded or reduced by vrrtue of any Iaw reletrng to bankruptcy rnso!vency erf_.::"
= ':_ !rqurdetnon or otherwree SRR : e s

o ."If the Lender receives’ notrce of eny other subsequent Secunty oF other rntereet affectrng elt or any ‘of
. “the Assets and/or the Contracts it may. open a new account or accouints for the Company in'its books. A
S At does not dé $o then, unless rt gives exprese ‘written notice to the contrery to the Company, as from. =~
e the time of recelpt of such notice by the Lender all payments made by the Company to the Lender shall =~

T g be treeted as having been credited to e new eceount of the Company end not es havrng been appired . - i
: '_;-ﬁrn reduotron of the Secured Oblrgatrone ' : :

_.'_'The:'Lender shel! be entrtled to retarn the Securrty created by thrs Deed (rnciudlng eny documents&_"- e

retetrng to this Deed or deposrted or he d under this’ Deed} for a perrod of 25 months after the expiry of . _:

.--the Securrty Period notwrthstandrng eny release, settiement; drscherge or errangement given or made -

_ o "by the Lender provrded thet if at eny trrne wrthrn the perrod of 2 yeere after the exprry of the Securrty S

;"(ar---”_'; an edmrmstretron order ehall be mede in retatron to the Company, or -
by - Ca petltfon sha!l be preeented to a competent Court for an order for the wrndmg up of the"

'Company,, or

- (c)' o the Company eha commence to be wound up volunterrly




' the Lender sheil be et liberty to contrnue to retasn ‘the Securrty created by thls Deed or. any pert of it e
I '(!nciud:ng the documents referred to above) for end durrng euch further perrod es the Lender rn rts-.':. e
SR absolute drscret:on mey determrne : : : : :

ciause 22 1 ehe!l be deemed to heve contrnued at ell hmes o have been:':__'-:':':'_"- :_.._'_:;':.
‘held by the Lender as eeeurrty for the peyment and drscherge {o' the’ Lender df the Secdred Obirgatlene L

222 __.The Securrty referred to r' |

et _'E_{_'-":Deed orasa consequence of-any order mede under er by vrrtue 'of sectrehe 238 to 243 (rnc!usrve}}_'_-_--,
e :-_*!nsorvancy Act 1986 s | o .

L :éa' -';:__-‘:_f'Notueee |

S 231 'Commumcetrone m wntmg

_ ' 1._'_Any commumcehon to be mede under or ln cennect!en wath thre Deed shei! be made rn wntrng end
S _-un!ess otherwree steted mey be made by fex or !e'der -

w . 232 :'.:'-'Addreseee_.--:_-"_-

':-The addrass end'fax Tnumber (end the depertrnent or. offcer i eny, _for whose attentron the_"”.-_ Gl _
L communrcat!on i’ to he made) ‘of each. Perty for any commumcat:en or decument te be made or_' G
i _;_.'-delwered under or rn connec:hen wrth thls Deed rs : ' |

o :_'(?5):. Jin the case of the Company to rts regretered eff ice of the eddress of the Cempany iest KnOWn'E'.: L
i te the Lender end S S _ _

§ (b) “in the case ef the Lender to rts regretered dff ice;

gt : ':_or eny substrtute eddress fex nurnber or depertment or ofF icer as the Par’ry may nohfy ro the other party
' by not less than & Busmeee Days notrce : B s '

23.3.’-’.._:_:Delwef¥

e '(aﬁ)_':___:f f_.:Any commun:cetron or: decument rnade or: dehvered by one person to another under or ir
B '-cdnnectlon wrth thrs Deed wrii only be effectrve o RRSt

- 5._(.i)'ff:":'_ rf by way ef fex when reeerved m iegrble form or :
' (n) Cif by wey of letter when it hes been eﬂ: at the re event eddress or: 3 Busmese Days '_
T after berng deposrted in the pest poetege prepeld in an enveiope eddreeeed to it et thet e
eddrese L S S Ll : SR

i B .:':' ahd rf a part:cu!er depertment or oﬁrcer is specrﬁed es part of |te eddress deta;!e prewded under_:_'_; e
S clause 23.2 if addressed to thatdepadment or ofﬁcer S - :

SRR (+) S Any communt cehen or decument to be mede or de rvered to the Lender wr!i be eﬁectrve dnly_'__ SR
" when actually received by the Lender and then only if (should the Lender have so specified) it

. is expressly- merked for. the ed:entron of the depertment or off icer as the Lender hes epecnf ed T
' --"forthe purpese : e e : S

24 _-Idvahdrty
..!f,-at any hrne, eny provision of this Deed is or becomes illegal, invalid er_unedfereeeble in any respect
under any law of any jurisdiction, neither the legality, validity or enforceability ofthe remaining provisions - -

nor the legality, validity or enforceebrlrty of such provrsron under the law of any other jurrsdrchon will in _' ' o
~any way be affectad or rmpaared . o




2 mesignment

":_3 The Lender mey esergn or otherwree transfer a!l or eny part of |ts ngghts unr:'rer thie Deed or any Securrty .

o 35 Releasee i

S _-Upon the expiry of the Secunty Penod the Lender she!! et the request and coet of the Company, take ¥ ;
e whatever action is necessary to reteese end reessrgn to the Compeny (to the extent then etrli eubsretrng- L
e ;'-end capable of reassrgnment) S L : _ -

o .'_."'i(a): i rts T ghts ensrng under th es Deed

i (b)

::_ the Assets and!or the Contracts from the Secunty created by and under this Deed

_f';"_"'._and return el documents or deeds of tstle de ruered to |t under thrs Deed

27 ._f._Currefn'cy c!auses': B '

:33:'2?;_1 .__Un!ees otherwrse prohrbrted by Iaw rf more then one currency or currency unat are at the same trme
T recognrsed by the centrat bank of any country as the Iewfu currency of that country, then :

o (e) eny reference in thre Deed to end eny oblzgataons ene;ng under thrs Deed in, ‘the currency of;_' .
i that country shall be transiated into, -or paid in, the currency of clirrency unrt of that country A
desrgnated by the Lender (after consuitatlon wrth the Company) and '

: rm ._ f- eny translatron from one currency or: currency unrt to enother shail be at’ the oft' crat rate of'f.__f"_ :
S exchange recognreed by the central benk for the conversion of that eurrency or currency unat_f---.':_-_ o
: _-rnto the other rounded up of down by the Lender (actrng reaeonebty)

S PTE -tfa peyment is mede to the Lender under thre Deed ina currency (Payment Currency) other then the S
S e "ourrenoy in which it is expressed to be payable (Contractual Currency) the Lender may convert that = -

R payment nto the Contraotuat Currency at the rate et whroh it tactmg reaeonab!y and in good farth} leff'i B

. ableto purchese the Contractual Currency with the Peyment Currency on or. around the dete of recerpt

Coof the payrnent and to the éxtent that the- converted ernount of the peyment fehs short of the amount':'
' _.'__'due end payebie the Compeny wrll remern lrabte for such shortfel T :

Certrt“ cates and determmatrone

o Any certrﬁoatron or determtnatron by the Lender of a rate or amount under thrs Deed is, rn the abeence'_- 3 -' o
of rnenrfeet error conctuswe eyrdence of the metters to whrch it retates L

o 29 o tndemnrty :

: ;_Cornpany 5 mdemnuty
- ':_.(fa)' '_'_'The Compeny shall promptty rndernnrty the Lender and every Receiver and Detegete (eech an
. -_:'_:__-Indernmfied Pereonjr against: any cost, toee or rabrirty together wrth eny eseocreted VAT__.;_'
S rncurred by any ofthem esareeuttof i S R

{r) _' thetakrng hotdlng protectron or enforcernent of thrs Deed

' "{rr} the exercree of eny of the r!ghts powere drsoretuone and remedtes veeted in the Lender =
. ‘and each Receiver and Delegate by this Deed or by law; and . -




= _:' :-::{tttg any defauit by the Company in the pen‘ormence of eny of the obt!getlons expressed to e

be eeeumed by |t in thss Deed

i _"('lj) -_':__:.The Company sheit indemnafy the Lender ega:net eny and el! costs toeeee hebiht;es of i

- expenses’ tegether wsth any eesocsated VAT lncurred by each Lender ertenng (d:rect!y or'.__;
'__'_ii:mdtrectty) eutef orin connectlon wnth S L

0 .-"Excluelon of Ilablhty

_:No itabthty” L

T () ."--_the des:gn manufacture pessess:en use operatsen redehvery er removet of the'j.':.'- .

property rights or.:

i 'ﬁ'any responS!bitaty on the part of the Lender in respect of any c!ean up, repa!r or other"" S
":’correctwe action.. e St o

"'_The Lender mey Indemnify ttself out in respect of end pay end retaln el! surns necessary :to
“give e effect to the indemnity in ‘this cleuee end shall have a lien on th:e Deed and the proceeds-.- e
of the enforcementef thas Deed for aii momes peyab!e to it S

@y The Lender ws!l not t:e liable for eny action taken by it (or any omission to take actien) under or

BRI in eonnection wnth thts Deed un!ese d;rectty ceueed by ite grces neghgenee or w:tfut masconduct :

' : (b) j_.'”:"...:.'.Nelther the Lender ner eny Recewer shell be Iteb!e in respect ofell or. eny pert of the Aesete or f:_- L

-'_'_".'.'Z_30.'2:;.'-"0ff!cere and agents
o -The Compeny mey not take proceedmge agelnst eny efﬂeer emptoyee or agent of the Lender m reepect" '
o --__of eny cteim it mught heve ege!net the Lender or in. respect of eny act or omission ‘of any kind by that -
officer;: empioyee or. agent in re!etion to thxe Deed end eny eff cer ernp!oyee er agent of the Lender_:-.
o '_"mey rety on th:s c!euee s : o S : '

Fees cests a'nd expenses

: Feee and expensee

o for any loss or demege which arises out of the exercise or the attempted or purported exercise o
coofor the failure to exercise any of, their respectwe powers unless euch Ioss or damage as‘ PRRIN
'_-'caused by ItS ga‘oss negtigence or w:!fui ecte of defeult and reckteeeness

The Compeny shall prempt!y on demand pay the Lender the amount of a!i eoets fees end expeneesﬁ :
" (including legal fees} together with any aeeocaeted VAT mcurred by |t in connectaon w:th the negotaetaon

L 'prepetetaon pnntmg, executaen end perfect:on of th:e Deed

2

g Amendment coets '_ g

lf the Company requeets an amendment waiver or consent Of thue Deed the Cempany eha!t wathm 3 e

. Business Deys of demand, reimburse the Lender for the amount of all costs and expenses (including L

| 31'.37

S legal fees) together with any associated VAT reeeonabty incurred’ by the. Lendet in. respendmg to, :
e 'evaiuating, negotseting er cemp!ylng w;th the request or requ:rement B '

_ Enforeement and presewat:on costs o

The Compeny shalt within 3 Bueanees Days of demand pay to the Lender the amount of eti coets fees

and expenses (including legal fees} together with any associated VAT incurred by the Lender in -




s conneotion W|th the enforcement of or the preservatron of any r:ghrs under th!s Deed and in connectlon o
: fwrth prooeedlngs mstetuted by or agaunst the Lender asa coneequence of taldng or holdrng thas Deed R
'_'_'or enforcrng these nghts S G - S

314 Interest on Iate payments

) 3":'_".:.3.If the Gompany fa!ls to pay any amount peyab!e by it under thls Deed on rts due date lnterest S
-+ shall accrue on the overdue amount from the due date up 1o the date of actual payrnent (bothi_:" o .
o '-"’_'.:‘before and after judgment) at the Default Rate Any interest’ accruing under this clause 31 4 o

o _;_f-'-_ shall be lmmed!ete!y peyable by the Company on demand by the Lender '

o gb‘s o Default mterest (lf unpard) wrll be compounded wrlh the overdue amount at the end of each
R month butwul remain ammedrately due and payable :

o '_:'Counterparts L

s _'Thrs Deed or any document entéred into under orin | connection with this Deed rnay be executed in any i
_"jﬁ_ - number of counterparts and by eech party on separate oounterparts Each counlerpart is an onganel PR :
S but ell counterparts shall together constitute one and the ‘same instrument. Dellvery ofa counterpart of R
it : this Deed or any stich document entered inte under orin connectlon wrth thrs Deed by e-marl attaohment'___' S
vor te!eoopy shall be an effeotrve rnode of delrvery ' : L

'Govemmg'law.. o

_ 5 ";szhrs Deed and any non- contractual oblagataons ansrng oul of orin conneotron wath at are governed oy';_"”

R 34 .'Enforcem'ent o

o 3an ;'__'Ju'rrsdict’loﬁ df'Eﬁgrish:édurtsf

s a) _.'_The courts of England have exclusive’ le'lSdlCtlon o settle aoy dropute arrs:ng out of or ln;:
e 'connectlﬁn with this Deed {lncludrng a dlspute re%atlng to the existence, validity or termination o

C of this Deed or any non- contraotual ob rgatron ansrng out of or- ln oonnectron wrth th!S Deed)'
(Drspure) R e : . : . .

- (b) "The Partres agree that the courts of England are the most epproprlete and oonvenrent oourts_"-.'_'._.zi'; :
Sk -"to sett!e Drsputes and aocordmgly no Parly wil I argue to the contrary o

ey ": This ¢l ause 34 is for the benefit of the. Lender ‘As a result the Lender shall not be preventedf-f
e Cfrom tekang proceedings relating to a Dispute in any other courts with jurisdiction. To the extent S
- allowed by law the Lender may take oonourrent prooeedlngs in any number of jurrsd:otlons

Thls Deed has been entered mto asa deed on the date grven et the beg nnmg of thrs Deed




.~ ‘Schedule 1- Equipment

: wctc;y 330M80 tech -
e : _—dise:ount 20, 0{}% on discountabie gross pﬂﬁe Neﬁ pm;e possiion

.|+ transport 1 msumnce 0, 39% L o
|+ ENGEL UK protect 5 yeafs 5 GG% L

il annuai mamﬁenanﬁe for f ve years
- * oal f‘ihng '
+wggmg and s.:‘i:ng dele S

Deiwe!’y prica psssizon B

+ CPT-cosls

cto{y 3860!350 tach

—dasceuntm 00% on dsscountable gmss pnce N@t prlce posnticn SRS

L + transpori msur&nce D 3(}% :
+ ENGEL UK protect 5 yaars 5, BD% o
; e CPT ccsts -
|+ ol filing

¥ annua! mamtenance for fve years

) nggmg ‘and siing L
| Delivery price’ posst;on'f:.-'_- R

& Injec’iion Mould 1 C 32~'fo!d fm pmduci’mn of “haifsphere”- B o
o ~dsscount5 (}ﬁ“/mndzscounﬁab!egmsspﬁs&( S 2
L Net price position G Lo
S transpim Ensurance G 3{)%
L connec’img parts '
: + mou!d samphng

Delwet’y price posstaan S

o Engecison Mould 1 C 16—fald fer "Gvermeuidmg of 5phere“ e S e
B -d!scouniﬁ Oﬁ%en discountab!egmss pnce + transpeﬂ nsuranc;e ﬁ 30% PRI

+ connemmg paﬁs
+ mould samphng

i Delivery price posstmn -

70

Piaéén '!’W‘i"i%’i, 18 kw waler iemperaturé control unit .




Net pnce pos&tzon e SR
o Mransport msuranceo 30% _ S
|+ CPT-costs - i .

: S S Del very pnce posmon S L
ST 17 ENGEL Automation for Macrospheres Prcduction

[ BT R Netpnce pos;tlon SRR et . S

i :+ transporﬁ msurance 0 1(}% - _. S

' .+ dw packing R
'+ CE-certifi catmn of the entsre system
* project-eng neenng automation

¥ CPT-costs: R AR
De%svery pnce postloh' T :

100 41 vspef?;{} RCS{JQ stand- aione Nai pf%é:e paszi
R So _: + transport insurance 0, 10%

-k ¥ transport skid truck

+ CPT-costs :

| Delivery price position”

' Items marked wath # are aitematlves they are not snc!uded in the de!fvery prlce Furthermare they
have not been checked techmcaliy or commercsaiiy i :




i Dear Ssrs'r

. schedulez

. Contracts -

o 'The contract descnbed m the attached scheduie {contract}

= -.f:; We hereby notafy you that we have assngned by way of security to' Investec Asse‘t F:nance Pic (Lender)' ;

_'_ai! aur nght ﬁ:t!e and mterest in and to the Contract

Piease sign and return the acknow!edgement attached to one enclosed copy of this not!ce to the Lender'-_' e

o :;'-and the cther capy to us

L are Qoverned by Enghsh an

: Yours fa:thfu!iy

L 'The prows:ons of thls notice (and any non- oontractual obllgations ansmg out of or in connecixon With 1t) __: e

et

: :f"'forandonbeha!fof L T T
'*__Advanced Insulatlon Systems lelted S




. '.:f._:' o f._i'_"Advanced insulation Systems Lirnited (Campany)

- Part2 Fcfh&’csf acknowledgement

B -'Toi:'.":"_ . 5"_Inves!ec Asset F:nance Plc (Lender) R
Sl Read g Internat:ona! Busmess Park Read:ng, RGQ SAA

SR Unst E Quedgeley Wes!: Busmess Park antoi Road G!oucester GL2 4PA

i _'.-:'.'We acknowiedge receipt of the notice of assngnment (Notlce) of which the above isa dup!icate Terms" :_ :
defi ned an the Notice shali have the same meamng when used in- thls acknow!edgement We conﬁrrn’-;f’- R

_ﬁ that: -

o .__'--.-:(a') “we wf! not a agree o any amendment waiver or reiease Qf any provssaon of the Contract’_-"_. S
'-_"_-wﬁhout the prior wretten consent of the Lender B

5 "'(bi)- o -las at the date of thts acknow!edgement we have not recewed any notice of assngnment e S
o or charge of the Company s !nterest in the Contract in favour of any ether person and T

3':'-:..1::;:-'The prowsuons of thas acknowledgement (and any non- contractual oblsgatuons ar:sung out of oF iR R
L :connectuon with it) are governed by Enghsh Iaw Gl R _

For and on behalf of
e




'-_Eﬁeaateﬁ:i as a d?&d %:sg e
e = ﬁsdv&m:ed Insulaﬂan Syst@ms i,imitx&ﬂ_,_
o ﬁ'.ammg i}y a f:i;re«ﬁ%m‘ fg'a tha ;ﬁmsﬂma ﬂf o ed

: ;':'for and on behalf of

L "__'_-Investec Asset Flnance plc I




