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- BSC Filters Limited
g : - | N ¢ ) :
Strategic _report for the year ended 31 December 2016
The drrectors present their strateglc report on the company for the year ended 31 December 2016

' Prmcrpal act1v1ty : : L
The company’s prmcrpal act1v1ty contlnues to be that of the-design and manufacture of ﬁlters for the mlcrowave )
industry. : S

Busmess review : -
"The business operates globally as a member of the Microwave Product group (MPG) of the Dover Corporanon

Its mam markets are the 'EU member states, with-the UK accounting for 55% of total sales in- the year. The
 company generates new busmess from the combined acuvrty of its in-house sales team and locally based
representatives, . '

. The company differentiates itself from its competition. by offering top qualrty, high performance bespoke :
. components in low lead times and by close engineering ties with customers.

_2016 was a transmonal year as the company moved its arowth strategy away from traditional core filter products A
- the market for which remains challenging - towards new product introductions focussed on more techmcally‘
advanced added-value. requirements. By nature the development and production cycle for these products i is longer
than for standard ﬁlters and this had a negative effect on both revenue and earnings in 2016. However bookmg
: trends in the second half of the year and continuing into 2017 indicate that this strategy wrll produce posmve' '

~ long term results i in future '

The proﬁt for the ﬁnancia‘l year was £397,032 (2015: £772,132).

Research & development :
In, house development of our manufacturing facilities and engineering capab|ltty w1]l enable the company to’

develop more-advanced Actlve components, assemblies and sub systems.

Fmanc1al rlsk management :
L AThe company makes no use of financial instruments other than operatronal bank accounts, and its exposure to". "

* price risk and cash flow risk is not material for the assessment of its net assets, liabilities, financial position and' )

profit ot loss of the company The company’s activities expose it to credrt risk'and liquidity risk.

Credit risk .~ :
Credit risk of the company mainly arises from trade debtors of £995,137 at 31 December 2016 (2015: £898 702)

and amounts owed by group undertakings of £2,335,483 at 31 December 2016 (2015: £2,158,226). The company
_has no significant concentration of credit risk. The company has a credit policy to handle credit risk of customers.

. There is no significant concentration of sale to any individual customer. Amounts owed by group undertakings.

are due from'Dover Fluids UK Ltd (formerly Dover Communication Technologies UK Ltd), the 1mmed1ate-
. parent company, and represent the cash pool.



BSC Filters Limited

Strategic report for the year ended 31 December 2016 (continued)

Liquidity risk
There is not considered to be a significant liquidity risk in view of the company’s stable business and adequate
sources of funds in the cash pool. The company’s major financial liability was trade and other payables of

£604,019 at 31 December 2016 (2015: £649,989).

Key performance indicators (“KPI’s”)
The Company makes use of KPI’s to drive operational performance and improvement activity. However, given

the straightforward nature of the business, the company’s directors are of the opinion that analysis of these key
performance indicators is not necessary for an understanding of the development, performance or position of
the business.

On behalf of the Board

ML\L,e__—

M Lee
Director
19" June 2017



BSC Filters Limited

Directors’ report for the year ended 31 December 2016

The directors present their report together with the audited financial statements of the company for the year
ended 31 December 2016.

Directors
The directors of the company are set out on page 1, all of whom served throughout the year and up to the date
of signing these financial statements.

Dividends

The results for the year to 31 December 2016 are set out in the profit and loss account on page 8. Dover Corp
have instructed the company to pay a dividend in the year of Nil (2015: £250,000) which was paid to Dover
Fluids UK Ltd, a parent undertaking.

Future developments

The uncertainty surrounding Brexit and the continuing economic malaise in Southern Europe continue to
negatively influence our European core markets. Whilst seeking to maintain our position in these markets
future growth activity will be focussed on integrated added value products and the use of MPG sales channels
in targeted international markets.

Financial risk management
The company has chosen in accordance with section 414C (11) of the Companies Act 2006 to set out
information related to its financial risk management objectives in the Strategic Report.

Statement of disclosure of information to auditors
We, the directors of the company who held office at the date of approval of these financial statements as set out

above each confirm, so far as we are aware, that:

- there is no relevant audit information of which the company’s auditors are unaware; and

- we have taken all the steps that we ought to have taken as directors in order to make ourselves aware of any
relevant audit information and to establish that the company’s auditors are aware of that information.

Re-appointment of independent auditors

In accordance with s.485 of the Companies Act 2006, a resolution is to be proposed at the Annual General
Meeting for re-appointment of PricewaterhouseCoopers LLP as auditors to the Company.

On behalf of the Board

Miee o

M Lee
Director
19" June 2017



BSC Filters lelted

:Statement of dlrectors respons1blllt1es in respect of the ﬁnancnal
statements ' ‘

. The directors are respon51ble for preparing the Annual Report and the ﬁnan01al statements in accordance with -
apphcable law and regulatlon '

' Cornpany law rec]uir'es the directors to prepare financial statements for each ﬁnancialvyear Under that law the
~directors have prepared the financial statements in accordance with United Kingdom Generally Accepted _
' Accountmo Practice (United Kingdom Accounting Standards comprising FRS 102 “The Financial Reportmg

' Standard applicable in the UK and Republic of Ireland”, and applicable law). Under company law the dlrectors

must not approve the ﬁnancnal statements unless they are satisfied that they give a true and fair view of the
‘state of affairs of the company and of the profit or loss of the company for that period. In preparing the
financial statements, the directors are required to: :

e select suitable accounting policies and then apply them consistently;

. state whether applicable United Kingdom Accounting Standards, comprising FRS 102, have‘b,é'en
f followed; subject to any material departures disclosed and explained in the financial statements;

o ' make judgements and accounting.estimates that are reasonable and prudent; and

e prepare the financial statements on the going concem basis unless it is lnapproprlate to presume that -
the company will continue m ‘business. . :

The directors are responsible for keeping adequate accounting records that are sufficient to show and-explain A
" the company's transactions and dlsclose with reasonable accuracy at any time the financial position of the
company and enable them to ensure that the financial statements comply with the Compames Act 2006

- The. dlrectors are also responsrble for safeouardlmr the assets of the company and hence for takma reasonable
- steps for the preventlon and detectlon of fraud and other irregularities.

A



BSC Filters Limited

Independent auditors’ report to the members of BSC Filters Limited

Report on the financial statements

Our opinion
In our opinion, BSC Filters Limited’s financial statements (the “financial statements”):

e give a true and fair view of the state of the company’s affairs as at 31 December 2016 and of its profit for the
year then ended;

¢ have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice;
and

o' have been prepared in accordance with the requirements of the Companies Act 2006.
" What we have audited A
The financial statements, included within the Annual Report and Financial Statements (the “Annual-Report”), comprise:
e the balance sheet as at 31 December 2016;
e the profit and loss account for the year then énded;
e the statement of changes in equ}ty for the year thén ended;
e the accounting policies; and |
¢ the notes to the financial statements, which include other explanatory information.

The financial reporting framework that has been applied in the preparation of the financial statements is United
Kingdom Accounting Standards, comprising FRS 102 “The Financial Reporting Standard applicable in the UK and
Republic of Ireland”, and applicable law (United Kingdom Generally Accepted Accounting Practice).

In applying the financial reporting framework, the directors have made a number of subjective judgements, for example
in respect of significant accounting estimates. In making such estimates, they have made assumptions and considered
future events. | -

Opinions on other matters prescribed by the Companies Act 2006

In our opinion, based on the work undertaken in the course of the audit:

e the information given in the Strategic Report and the Directors’ Report for the financial year for which the
financial statements are prepared is consistent with the financial statements; and

e the Strategic Report and the Directors’ Report have been prepared in accordance with applicable legal
requirements.
~ Inaddition, in light of the knowledge and understandmg of the company and its environment obtained in the course of
the audit, we are required to report if we have identified any material mlsstatements in the Strategic Report and the
" Directors’ Report. We have nothing to report in this respect.

Other matters on which we are required to report by exception

Adequacy of accounting records and information and explanations received
- Under the Companies Act 2006 we are required to report to you if, in our opinion:
e we have not received all the information and explanations we require for our audit; or .

e adequate accounting records have not been kept, or returns adequate for our audit have not been received from
branches not visited by us; or

* the financial statements are not in agreement with the accounting records and returns.

We have no exceptions to report arising from this responsibility.
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Directors’ remuneration . . .
Under the Companies Act 2006 we are required to report to you if,.ih our opinion, certain disclosures of directors’
remuneration specified by law are not made. We have no exceptions to report arising from this responsibility.

Responsibilities for the financial statements and the audit

Our responsibilities and those of the directors
As explained more fully in the Directors’ Responsibilities Statement set out on page S, the directors are responsible for
the preparation of the financial statements and for being satisfied that they give a true and fair view.

Our're'sponsibility is to audit and express an opinion on the financial statements in accordance with appliéable law and
International Standards on Auditing (UK and Ireland) (“ISAs (UK & Ireland)”). Those standards require us to comply
with the Auditing Practices Board’s Ethical Standards for Auditors.

This report, including the opinions, has been prepared for and only for the company’s members as a body in accordance
with Chapter 3 of Part 16 of the Companies Act 2006 and for no other purpose. We do not, in giving these opinions,
accept or assume responsibility for any other purpose or to any other person to whom this report is shown or into whose
hands it may come save where expressly agreed by our prior consent in writing. :

What an audit of financial statements involves
We conducted our audit in accordance with ISAs (UK & Ireland). An audit involves obtaining evidence about the

amounts and disclosures in the financial statements sufficient to give reasonable assurance that the financial statements
are free from material misstatement, whether caused by fraud or error. This includes an assessment of:

e whether the accounting policies are appropriate to the company’s circumstances and have been consistently
applied and adequately disclosed;

e the reasonableness of significant accounting estimates made by the directors; and
o the overall presentation of the financial statements.

We primarily focus our work in these areas by assessing the directors’ judgements against available evidence, forming
our own judgements, and evaluating the disclosures in the financial statements.

We test and examine information, using sampling and other auditing techniques, to the extent we consider necessary to
provide a reasonable basis for us to draw conclusions. We obtain audit evidence through testmg the effectiveness of
controls, substantive procedures or a combination of both.

In addition, we read all the financial and non-financial information in the Annual Report to identify material
inconsistencies with the audited financial statements and to identify any information that is apparently materially
incorrect based on, or materially inconsistent with, the knowledge acquired by us in the course of performing the audit.
If we become aware of any apparent material misstatements or inconsistencies we consider the implications for our
report. With respect to the Strategic Report and Directors’ Report, we consider whether those reports include the
disclosures required by applicable legal requirements.

N

Tom Yeates (Senior Statutory Auditor)
for and’on behalf of PricewaterhouseCoopers LLP

Chartered Accountants and Statutory Auditors
Leeds
19" June 2017



~ BSC Filters Limited -

" Profit and loss account for the year ended 31 December 2016

2016

2015

. Note £ ' £

| .;T‘l;rrlover-, 1 5,340,215 L 5,776245

" “Cost of sales (2,507,623) - 2,523,681)"
~ .Gross ﬁrofit; 2,832,592 3,252,564
' Adnﬁhiéuative expenses (2,312,765) (2,256,600)
Operating profit 2 519,827 - 7995,964
Interest receivable and srmllar mcorne 4 9,168 ‘ s 6,551.

: :'Profit'on ordmary actrvrtles befqre taxation 4_ . 528,995 "_1.,002,515
 Taxonprofit .- . ' 5. (131963) . (230383)
" Profit for the financial year = | < 397,032 . 773032

All activities in the current year and. prior year relate to continuingpperations.

)

There'is no materlal difference between the profit before taxation and the profit for the ﬁnancral years stated above and
their hrstoncal cost equrvalents : o

. The company has no recocmsed .gains and losses other than those included in the results above, and therefore no separate .
'statement of other comprehensrve income has been presented for both years. ‘



BSC Filters Limited

Balance sheet as at 31 December 2016

2016 2015
Note £ £
Fixed assets
Tangible assets 7 287,913 255,032
Intangible assets 8 47,364 32,807
335,277 287,839
Current assets
Stocks 9 541,677 591,443
Debtors 10 3,449,167 3,178,212
Cash at bank and in hand - .
3,990,844 3,769,655
Creditors: amounts falling due within one year 11 (872,142) (1,017,141)
Net Current assets 3,118,702 2,752,514
Total assets less current liabilities 3,453,979 3,040,353
Creditors: amounts falling due after more than one year 12 (64,594) (48,000)
Net assets 3,389,385 2,992,353
Capital and reserves
Called up share capital 14 24,932 24,932
Share premium account 293,903 293,903
Capital redemption reserve 3,374 3,374
Profit and loss account 3,067,176 2,670,144
Total shareholders’ funds 3,389,385 2,992,353

The financial statements on pages 8 to 20 were approved by the board of directors on 19* June 2017 and were signed on

its behalf by:

ML\,Q_&

M Lee
Director

Company number 2385881



' BSC Filters Limited

K - Sti;téhiént of.Chan'g'es' ‘_i'-n'qutlity for the year ended 31 Decemberi 120-16" = :

Calledup - Share Capital . Total - -
Share Premium ° Redemption Profit and loss- :shareholders’:
Capital Account . Reserve account ' - - .. funds,

o £ £ £ £ gL
At1January2015. . 24932 293,903 3374 2,148,012 2,470,221

** Profit for the financial year ;- - - SN . 772,132 772,132
. Dividend paid . - - - - - - i (2500000 - (250,000) -

" At31December2015 . 24932 293,903 3374 - 2,670,144 - 2992353
‘Profit for the financial year - . ‘ - S 397,032 397,032

“Dividendsipaijd A : - S - ,

‘At31December 2016 © 24932 293,903 3,374 3,067,176 . 3,389,385




BSC Filters Limited -
: A’-S'tavt"em'ent of accoun'ting-policies for the year ended 31 December 2016 T

" General information
The principal actrvrty of the company durmo the year was to design and manufacture filters for the mrcrowave industry.

The company is a private company lrmlted by shares and is incorporated and domiciled in the UK The address of its "
regtstered office is Unit 10-11, Strrlmg Park York, YOBO 4WU. : : ’

Statement of compliance . . .
.. The ﬁnancral statements of BSC Frlters erlted have been prepared in complrance with FRS 102 ‘The Fmancral- .
: Reportmcy Standard appllcable in the UK and the Republrc of Ireland’

K Accountmg pohcnes A - ;e

. These financial statements have been. prepared on a going concern basis, under the historical cost conventton “and in
_Haccordance with the Companies. Act 2006 and applicable accounting standard in the United. Kingdom. The. prrncrpal
) 'accountmg polrcres which have been consrstently applied to all years presented, are set out below .

Basrs of preparatlon - ~
The ﬁnancral statements are presented in sterlmg, rounded to the nearest thousand They are prepared ona. going concern
* basis and under the historical cost conventron .

The preparatlon of ﬁnancral statements in conformity with FRS 102 requires the use of certain eritical,'accountlng‘
_ estimates. It also requires management to exercise its judgement in the process of applying the company’s accounting
~ policies. The areas involving a higher degree of judgement or complexity, or areas where assumptions-and estimates are
significant to the ﬁnancial statements.are disclosed below. . ' : '

: Dlsclosure exemptions
The pnncrple dlsclosure exemptrons adopted by the Company in accordance with FRS 102 are as follows

- o the requirements of Section 7 Statement of Cash Flows and Section 3 Frnancral Statement Presentation
paraaraph 3.17(d);
o the requirement of Sectlon 33 Related Party Disclosures paragraph 33. 7 and;
.« the requirements of Section 11 Basic Financial Instruments paraoraphs 11390 11. 48A and Sectlon 12 Other
Fmancral Instruments Issues paraoraphs 12.26 t0 12.29. )

The parent company in whose ﬁnancral statements BSC Frlters Limited’s financial mformauon is consolrdated is Dover '
Corporation. Coples of the financial statements of Dover Corporation can be obtained by writing to Dover Corporation,
. 3005 Highland Parkway, Suite 200 Downers Grove, IL 60515 United States of America.

" Turnover .
Turnover represents amounts receivable for goods net of VAT and trade discounts.

Tanglble assets and depreclatton ; .
Tangible assets are stated at cost less depreciation..Cost includes the original purchase prlce of the asset and the’ costs .
attributable to bringing the asset to its working condition for its intended use. Depreciation is provided at rates calculated

" to write off the cost less estimated residual value of each asset over its expected useful life, as follows: '

Plant and Machinery = - straight line (over 3 to 7. years)
o Fixtures and Frttmos » straight line (over 3 to 7 years)
Computers . L straight line (over 3 to 7 years)

. Leasehold Improvements . over length of lease



'BSC Filters Limited

‘ .Statement of accountmg pohcnes for the year ended 31 December 2016
(contmued) '

lntanglble assets and amortisation

Intangible assets are stated at cost less amortisation. Cost includes the original purchase prlce of the asset and the costs ’
. attrlbutable to brmglno the asset to its working condition for its intended use. Amortisation is provnded at rates calculated
to. write off the cost less estimated resndual value of each asset over its expected useful life, as follows:

A

Computer software _ straight line (over 3to0 7 years) ;

- Stocks - . . )
Stocks are valued at the lower of cost and net realisable value. Cost includes all costs incurred in brmomo each product'

to its present location and condition and is determined based on the first in first out method. Net realisable value is the L

> price-at wh1ch stocks can be sold in the normal course of business after allowing for the costs of reallsat1on

Forelgn currencnes .o .
Transactions. denommated in foreign currencnes are translated into Sterling at the rates of exchange rulmg at the. date of
the transaction. Monetary assets and liabilities denommated in foreign currency are translated into Sterlmo at rates. of
exchange ruling at the balance sheet date All profits and losses arising on foreign currency translatlon are dealt with in
the profit and loss account.

Pensions - ~
The company operates a defined contrlbutlon scheme for the benefit of i 1ts employees Contributions payable are charoed
to the profit and loss account m the year in Wthh they are payable.

Taxatlon '
- Deferred tax is recognised in respect of all timing differences that have originated but not reversed at the balance sheet . :
" date, where transactions or events that result in an obligation to pay‘more tax in the future or a right to pay less tax in the

future have occurred at the balance shéet date. Deferred tax is measured at the average tax rates that are expected to apply

in the periods in which the timing dlfferences are expected to reverse based on tax rates and laws that have been enacted
T or substant1vely enacted by the balance sheet date. Deferred tax is measured on an undiscounted basns

Pl‘OVlSlOllS .
Provisions are recoomsed when the company has a present obligation as a result of a past event it is probable that a
transfer of economic’ benefxts will be required to settle the obligation, and a reliable estimate can be made of the amount'

of the obllgatron ' o

Operating leases : . .
-Rentals under operatmv leases are charged to the profit and loss account on a straight line basis over the lease term

Share-based payments . : :
" The ultimate. -parent undertaking, Dover Corporatlon operates an incentive plan for certain employees linked to-the share
price of Dover Corporation. This arrangement is accounted for as a cash-settled share based payment in these' financial
statements. The fair value of the employee services received is recognised as an expense-and a llablllty until settled i in
cash. : :

Trade debtors : : : :

Trade debtors are recognised and measured at their original invoiced amount less any provision for uncollectable amounts. -
_ An estimate for doubtful debts is made when the collection of the full amount is no longer probable. Bad debts are written

off to the proﬁt and loss account when they are identified. ‘

-Critical accountmg estimates .
- The preparation of ﬁnancnal statements in conformity with FRS 102 requires the use of certam crltlcal accountlnc

* - estimates. Italso requires. anagement to exercise its judgement in the process if applying the company”s accounting

pollcles The areas involving a higher degree of judgement or complexity, or areas where assumptlons and estlmates are
swmﬁcant to the financial statements are dlsclosed below. s :

. Warranty provision -
¢ Inventory provision
_* Dilapidation provision

.



~ BSC Filters Limited -

 Notes to the financial statements for the year ended 31 December 2016

1 " Turnover

s The analysis of turnover Ey ge':‘ogrAap:h‘ica] destination is as follows:

2016 . S 20150 0
£ L£ S
UK 2948368 3473820
. USsA 260053 - 123379
. Mainland Buropé 2,028,739 A 2,(')32.,7§§1  o
“'Restof World 103,055 146248
R 5,340,215 5,776,245
. In the direCtbfs; -opiﬁion a'll ,s.ales are derived from the same class of business.
2 Operating profit
B Opérating profit is stated after}ch'afgiﬁg/(crediting):
2016 2015
. £ ) £'-.
Depreciation of tangible -aésets'- owned assets 92,393 85,121 .
Arho_rtlsatjori éf intangible. assets 14,642 - 9,858
- Staff costs (note 3) - 2,539,877 2,520,085
:“Oéerat-ing. lease charges - 'pfant'a('ld r‘n'achine‘ry ' 47,6’.76. ‘26,06'5 '
- Cpergting lease charges - othe‘r-' 96,473 88,061 .
- Audi'to_rs"remuneratibn - audit'éf‘thé ﬁnancial statements '25,570 - B 27,000
'Forei-gn éurrency exchénge Iosses/(g'ains) | | 1,787 _ ..

@o1)
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: Notes to the financnal statements for the year ended 31 December 2016

’(contmued)

3 . Staff costs and directors’ emoluments

Ag regate remuneratlon compnsed

2016 -

_ 2015 -
. N . , o P
N Wages and salaries - S - A : _ ‘ - T 2,239,610 i 2,241,340 . '
Social security costs. . . Lo : " 213345 . 202,635
" Other pension costs - © . . : i 86,922 - 76,110 -
o ’ ' ‘2,520,()‘85»‘

2,539,877,

4 Included w1th1n the pensions charﬂe above is £21,788 (2015 £10,052) representlno the charge for the year in respect of
~an incentive plan Tinked to the share price performance of Dover Corporation. The incentive plan quallﬁes asa cash—

settled share based payment arranoement in these financial statements.

Directors’ e'm'oluments comprised: . o : : . . :
R ' ' 2016 $ 2015
o £ £
Aggregate emoluments . ) 216,352 201,180

. Company contrlbutlon to money purchase pension schemes - A ) 34,821 . 3.7',136 4

‘ 251,173 “238',316. :

- The hrohest pald dlrector recelved aggregate emoluments of £118,862 (2015 £104,620) and company contnbuuons to f

'money purchase pensron schemes of £29 571 (2015: £32,306).

The number of directors to whom retrrement beneﬁts are accruing under money purchase pensnon schemes amounted to

~ two (2015 two)

The. monthly,avera‘ge number of employees (including executive directors) during the year was: -

2015

2016 _
o , , _ Number .. Number
Production S o ' A , 43 38
Administration -; L ' 2 , 19 19
Selling and distribution . - o 6 6
— — " P
4. 4Interest-receivable and similar incomé

~. 2016 2015 -
,'_AInteresl-receiyableI : : ' 9,168 ) 6,'551




*“BSC Filters Limited - .

) Notes to tﬁeﬁr_i‘anéiial“ s'tétemehts for the year ended 31 December 2016 : :' ..4 : o

'-f:(lconti‘nued) Ry ' s o
S .‘ Téxon profii-l‘ .

a) Tax expepse'iﬁclude& in proﬁt or loss 201‘6 L ) 20115 ’

Currént tax

UK: corporation tax on profits for the year S : . 91;935_‘,_' ' ;205,294

: Adj'ustments in'_respect of previbﬁs years o . - o (4,819). o :,:lA24,443 - .

© Total currenttax A ' - 87,116 ¢ 229737

Deferred tax

' ‘Origi'na‘tioh and reyefsa] of timing differences . - T 17019 s 646 ’
Adjustments in réSpeét of previous years : ‘ . 27,768 . -
Total deferred tax (note 14) o o 44847 646
Tax on profit . . o 131,963 - 230,383 .

.- The tax assessed for the yeérl is higher (2015: higher) than the standard rate of corporation tax in the UK of 20% A(2015.:' .
o 20.25%). The differences are explained below: '

b) Reconiciliation of tax charge 2006. .- 2015 ¢

g . £
: :‘_Profit before taxation ' ' o ' 528,995 S 1,002,515
Profit at the standard UK tax rate of 20% (2015: 20.25%) . - 105799~ 203000 .
R&D taxcredits , ' | @s21y 7 (4,083)
| Expenses not deductible for tax purposes ' - 4,736 - S S
;',I_rhpact of rate c'hang_e a o ol . : '770_14
: .Adjuétmenfs in respéét of}prievious );e'ars ‘ . _ . T 22,949 I .-24’,.443
Total current tax charge foir Athe year ) ' i 131,963 o -+ 230,383 | .



Bs.c ‘F'iltel‘js‘ Limited

| Notes to the financ1al statements for the year ended 31 December 2016
V."(contmued) .

6 Tax on profit on ordinary activtties (continued)

'Faetors affecting current and future tax changes

- Chahoes to the UK corporation tax :rates were substantively enacted as part of the Finance Bill 2015 (on 26 October 2015) .
. and Finance Bill 2016 (on 7 September 2016). These include reductions to the main rate to reduce the rate to 19% from

1- April 2017 and to 17% from 1 April 2020. Deferred faxes at the balance sheet date have been measured using these
enacted tax rates and reflected in these financial statéments. : Ce

7 ‘ ) Tangtble assets

.Plant and Fixtures and A Leasehold

“Machinery - : Fittings - Computers -Improvements . Total
| £ £ E & . . s
“Cost A A R
At1January 2016 - 977,477 66,719 65,272 256,102 1,365,570 °
Additions - - 135,274 . - Lo 135274
Disposals ‘ (1,800 o © - (10000) . (11,800
. At31December2016 . 1,110292 . 66719 = 65272 " 246,102 1,489,043
Accumulated
. depreciation- A . - : .
Atl]anuary 2016 - . . ' "840,952 65944 T 46,662 156,978 - . 1‘,i10,A536
Charge for the year . 51,292 . 774 6,164 34,163 92,393 -
‘Disposals - Co(800) _— S S L a,800)
At31December2016 890444 66,718 - 52,826 191,141 1,201,130 -
) Net l-)oo'kAamount )
At31 December 2016 - 220,506 : 1 12,446 54961 0 - 287,913
At 31 December 2015 . 136,525 775 18,610 99,124 - 255,034




‘BSC Filters Limited

Notes to the financnal statements for the year ended 31 December 2016
(contmued)
8A Intengible ass'etS i -
. ' ‘ Computer
- software. .

‘. UAt1January2016. - S 135,097
Additions A ' o 28909

"Dispos‘als; o L o . ‘ B U

At 31 Deceniber 2016 N I . 164,006

Accumulated amortisation -
At1January 2016 . - L ) 102,290
' Charge for the year o 4 L 14642

Disposals = ' _ ‘ ‘ ~ T

At31December 2016 - - : o 16632

‘Net book amount ..

. At31December2016 . . | I L 41364

A3l December 2015 o : . ' ' 32,807:"

9 . - Stocks

2016 - - © 2015
£ £

" Raw materiéls'and censumables' : ’ C . 210,241 . 223299
»Work in procress S ' . 290,584 ' _,'3'10,446

Flmshed goods and goods for resale 4 . 40852 57,698

541,677 © 591,443

Iﬁventories are stated after provisions for impairmentof £72,019 (2015: £112,000)



~~ B'SC-Filtersi Limited |

: Notes to the ﬁnancral statements for the year ended 31 December 2016
(contmued) o

10 . . Debtors

2006 . . 2015 -

. - ‘ _ £ - o

. Tradedebtors -, - . | - 995137 - . - . 898702

h '.Amounts owed by 0roup undertakmos . , o ‘ 2,335,483 . ) 2,_158;226 N

. .ADeferred tax (note 14) - . ; - ’ ‘ . P ' 23,043

" Other Debtors - o . - A : 6823 .. . . . -
'~.~Prepayments and accrued income- ' SRR U} VY ‘ ~ 95,396
S SR 3449062 .43,i'75‘.367

. Amounts owed by group undertaklnos are unsecured interest free and have no ﬁxed terms of repayment and are owed
. tby Dover Fluids UK Ltd

Trade debtorstare stated after provtsions for impairment of £10,000 (2015: £10,000)

11 - Creditors: amounts falling due within one year

2006 . 2015

' £ : REF 5
‘1'3Aalnk loan-s‘and overdrafts ‘ o : : : - 1-20'0'
. Trade creditors © . o ‘ | 390,360 - : | . 432916 -
Intercompany - .- - T e 10050
:Amounts owed to.group undertakings B 4 58 .3,908
-"Corporation tax payable . * - | _‘ A : 91,935 - . '2'0'5",495 A
Deferred tax : T . : . 18,959 - . ' - “
.Warranty"' B S 4 Coase00
-Other taxation and somal securlty‘ . L ‘ - 138,6424 . 157,549
Accruals and deferred income : ’ o 185,752 ’ '«2Q7,02,3'
| ' | 872,042, 1,017,141

Bank loans and overdrafls are unsecured non-interest bearmcr and havesno fixed terms of repayment Amounts owed. to

crroup undertakmgs are unsecured interest free and have no fixed terms of repayment.



- BSC {FiltersLi‘mite'd'

»Notes to the ﬁnancnal statements for the year ended 31 December 2016

_(contmued)

12 -Creditors: ‘amiounts falling due after more than one year

2016 °

2015 -
* " Dilapidation-provision 48,000 < 48,000 . .
. Accruals o 16,594 -
| 64,594 48,000
' 13 - Deferred tax
| | £
- At 1 January 2016 25,888 - -
Charged to'the profit and loss account (note 6) (44:,847)
At 31 December 2016 | (18,959)
.T,hevdeferred tax liability recognised relates solely to accelerated capital allowances.
.14~ Called up stlare capital
- 2016 2015
" 2016: 24,932 (2015: 24,932) ordinary shares of £1 each - 24,932 24932 .

15 - Operating le'ase c'ommitments

At 31 December 2016 the company had total commitments under non-cancellable operatmc leases to make payments as

follows:

~ On leases expiring:

2016 2015

K N
'Wi‘th:in‘;one year 96828 57,800
. Within two to five years. 246,050 26,528
342,878 .84328

"I"otél lease commitments



'BSC Filters Limited

o 'Notes to the financnal statements for the year ended 31 December 2016

. " (contmued)

.'16 ~ Dividends.

Asat 31 December 2016 the company had paid il to its UK head office; Dover Fluids UK Lid. -

2006, . . . 2015

" Dividends paid to Dover Fluids UK Ltd ‘ B <. 250,000
17 Pen‘si'on-'costs“
Defined contribdtion: - 2016 o 12015 .
R e x
Contrlbutxons payable by the company for the year ‘ 86,922 - '76 110

Contrlbutlons amounting to £585 (2015: £3 908) were payable to the fund at the end of the year and are included i in .
' credltors — amounts falhnc due -within one year. C

18 Related party transactions and ultimate controlling party

The company has taken advantage of the exemption.under paragraph 33.1A of FRS 102 not to disclosé transactions
with fellow wholly owned sfubsidiaries. . ) o
- The'compan‘y isa Wholly owned sdbsidiary of Dover‘Fluids UK Ltd a company incorporated in’ the UK The directors | "
consider Dover Corp_oralion, incorporated in the US, to be the ultimate parent undertaking and controlling party‘.. :

Dover Corporanon is the smallest and ]aroest group for which consolidated financial statements are prepared The '
. company s’ included in the consolidated financial statements of Dover Corporatlon which are publicly avallable

Consequently the company has taken advanlaoe of the exemption, under the terms of FRS 102“Related party disclosures” -
" from disclosing related party transactions with entities that are part of the Dover Corporation group. Copies of the financial
statements of Dover Corporation can be obtained by writing to Dover Corporatlon 3005 Highland Parkway, Su1te 200, .‘

' Downers Grove IL 605 15 United Stales of America.
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