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Cottam and Brookes Engineering Co.
(1985) Limited (Registered number: 2367635)

Balance Sheet
31 March 2022

31.3.22 31.3.21
Notcs £ £ £ £

FIXED ASSETS
Tangiblc asscts 4 162,780 207.897
CURRENT ASSETS
Stocks 170,841 152,212
Debtors 5 256,866 137,420
Cash at bank and in hand 800,826 1,159,569

1,228,533 1,449,201
CREDITORS
Amounts falling due within one year 6 384,063 615,291
NET CURRENT ASSETS 844,470 833,910
TOTAL ASSETS LESS CURRENT
LIABILITIES 1,007,250 1.041,807
CREDITORS
Amounts falling due after more than one year 7 (10,427} (16,684)
PROVISIONS FOR LIABILITIES (30.928) (39,500}
NET ASSETS 963,895 985,623
CAPITAL AND RESERVES
Called up share capital 33,332 33,332
Capital redemption reserve 16,666 16,666
Retained earnings 915,897 935,625
SHAREHOLDERS' FUNDS 965,895 985,623

The company is entitled to exemption from audit under Section 477 of the Companies Act 2006 for the vear ended 31 March 2022,

The members have not required the company to obtain an audit of its financial statements for the vear ended 31 March 2022 in accordance with
Section 476 of the Companies Act 2006.

The directors acknowledge their responsibilities for:

(a)  ensuring that the company keeps accounting records which comply with Sections 386 and 387 of the Companies Act 2006 and

(b)  preparing financial statements which give a true and fair view of the state of affairs of the company as at the end of each financial year
and of its profit or loss for each financial year in accordance with the requirements of Sections 394 and 395 and which otherwise comply
with the requirements of the Companies Act 2006 relating to financial statements, so far as applicable to the company.

The financial statements have been prepared and delivered in accordance with the provisions applicable to companies subject to the small
companies regime.

In accordance with Scction 444 of the Companics Act 20006, the Income Statement has not been delivered.

The financial statements were approved by the Board of Dircetors and authorised for issuc on 19 December 2022 and were signed on its behalf
by:

J A Edmunds - Director

The notes form part of these financial statements

Page 2



Cottam and Brookes Engineering Co.
(1985) Limited (Registered number: 2367635)

Notes to the Financial Statements
for the Year Ended 31 March 2022

STATUTORY INFORMATION

Cottam and Brookes Engincering Co. (1985) Limited is & private company, limited by sharcs | registered in England and Walgs, The
company's registered number and registered office address can be found on the Company Information page,

The presentation currency of the financial statements is the Pound Sterling (£).

ACCOUNTING POLICIES

Basis of preparing the financial statements

These financial statements have been prepared in accordance with Financial Reporting Standard 102 "The Financial Reporting Standard
applicable in the UK and Republic of [reland” including the provisions of Section 1A "Small Entities" and the Companies Act 2006.
The financial statements have been prepared under the historical cost convention,

Turnover
Turnover is measured at the fair value of the consideration received or receivable, excluding discounts, rebates, value added tax and
other sales taxes.

Tangible fixed assets
Depreciation is provided at the following annual rates in order to write off the cost less estimated residual value of each asset over its
estimated usetul life.

Long leasehold - Straight line over 15 years
Plant and machinery - 10% on cost

Motor vehicles - 23% on reducing balance
Computer equipment - 253% on reducing balance
Stocks

Stocks and work in progress are valued at the lower of cost and nel realisable value, afier making due allowance for obsolete and slow
noving items.

Cost is calculated using the first-in, first-out method and includes all purchase, transport, and handling costs in bringing stocks to their
present location and condition.

Taxation
Taxation tor the year comprises current and deferred tax. Tax is recognised in the Income Statement, except to the extent that it relates
to items recognised in other comprehensive income or directly in equity.

Current or deferred taxation assets and liabilities are not discounted.

Current tax is recognised at the amount of tax pavable using the tax rates and laws that have been enacted or substantively enacted by
the balance sheet date.

Deferred tax
Deferred tax is recognised in respect of all timing differences that have originated but not reversed at the balance sheet date.

Timing differences arise from the inclusion of income and expenses in tax assessments in periods different from those in which they are
rceogniscd in financial statements. Deferred tax is measurced using tax ratcs and laws that have been cnacted or substantively cnacted by
the year end and that arc expected to apply to the reversal of the timing difference.

Unrelieved tax losscs and other deferred tax asscts arc recognised only to the extent that it is probable that they will be recovered
against the reversal of deferred tax liabilitics or other future taxable profits,

Forcign currencics

Asscts and liabilitics in forcign currencics are translated into sterling at the rates of exchange ruling at the balance sheet date,
Transactions in foreign currencies are translated into sterling at the rate of exchange ruling at the date of transaction. Exchange
differences are taken into account in arriving at the operating result.

Hire purchase and leasing commitments
Rentals paid under operating leases are charged to profit or loss on a straight line basis over the period of the lease.

Pension costs and other post-retirement benefits

The company operates a defined contribution pension scheme. Contributions payable to the company's pension scheme are charged to
profit or loss in the period to which they relate,
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Cottam and Brookes Engineering Co.
(1985) Limited (Registered number: 2367635)

Notes to the Financial Statements - continued
for the Year Ended 31 March 2022

EMPLOYEES AND DIRECTORS
The average number of cmployees during the year was 29 (2021 -41) .,

TANGIBLE FIXED ASSETS

Long Plant and Motor Computer
leasehold machinery vehicles equipment Totals
£ £ £ £ £
COST
At 1 April 2021 2,755 949,146 72,180 54,210 1,078,291
Additions - 23,591 - 500 24,091
Disposals - (22,255) (16,750} - (39.005)
At 31 March 2022 2,755 950,482 55430 54,710 1.063.377
DEPRECIATION
At 1 April 2021 2,330 789,073 31,055 47 936 870,394
Charge for year 184 41,223 10,198 1,693 53,298
Eliminated on disposal - (6,677) (16,418} - {23,095)
At 31 March 2022 2,514 823,619 24.835 49 629 900,597
NET BOOK VALUE
At 31 March 2022 241 126,863 30,595 5,081 162,780
At 31 March 2021 425 160,073 41,125 6,274 207,897
DEBTORS: AMOUNTS FALLING DUE WITHIN ONE YEAR
31.3.22 31.3.21
£ £
Trade debtors 231,343 68,604
(Other debtors 25,523 68,816
256,866 137.420
CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR
31.3.22 31.3.21
£ £
Hire purchase contracts 6,236 6,256
Trade creditors 119,263 138,904
Taxation and social security 51,854 40,827
Other creditors 206,630 429,304
384,063 615,291
CREDITORS: AMOUNTS FALLING DUE AFTER MORE THAN ONE YEAR
31.3.22 31.3.21
Hire purchase contracts 10427 16,684
SECURED DEBTS
The following secured debts are included within creditors:
31.3.22 31321
Hire purchase contracts 16,683 22,940
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Cottam and Brookes Engineering Co.
(1985) Limited (Registered number: 2367635)

Notes to the Financial Statements - continued
for the Year Ended 31 March 2022

OPERATING LEASES

The total future minimum lease payments under non-cancellable operating leases are:

2022 2021
Not later than one year 32,000 32,000

The frechold of the property belongs to the director's pension fund and a lease for the premises was granted from the pension fund for a
period of 15 years from August 2008 at an annual rent of £31,000 for the first five years. Tn 2020 the rent was increased to £32,000.
There are no rent increases for the foreseeable future and the above figure is based on the current annual commitment.
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