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COMPANIES FORM No. 12

Statutory Declaration of compliance
with requirements on application
for registration of a company

Pursuant tw section 1731 of the Canmpanies Act 1985
To the Registrar of Companies For officialuse  For official use
= =y~ oy —
L1 1) [2356e6d

Name of company

NETKEY LIMITED

| DAVID STEWART HODGSON, signing on behalf
of SWIFT INCORPORATIONS LIMITED

2 BACHES STREET o
LONDON N1 6UB

do solemnly and sincerely declare that | am a [Sefieiterengaged-in-theformation-ofthe—

-companyt [person named as director or secretary of the company in the statement delivered to

the registrar under section 10(2)t and that all the requirements of the abiove Act in respect of the
registration of the above company and of matters precedent and incidental to it have been
complied with,

And I make this solemn declaration conscientiously believing the same to be true and by virtue of

the provisions of the Statutory Declarations Act 1835
Declaredat 11, SHIP STREET

BRECON,
POWYS
The 4th day of Jan/gary 1989

before me / C/i//Z/\ =

A Commissioner for Oaths or Notary Public or Justice of
the Peace or Solicitor having tha powers conferred on a
Comrnissioner for Gaths,

Declarant to sign below

| ——— i e ] AT
Presentor’s name, address and Faor ofticial use
reference (if any}): New Gompanies Section Post room
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COMPANIES FORM No. 10

Statement of first directors
and secretary and interided
situation of registered office

Pursuant to section 10 of the Companies Act 1985

To the Registrar of Companies
For official use

Name of company
NETKEY LIMITED

The intended situation of the registered office of the company on incorpqration isas stated below

2 BACHES STREET
LONDON
o Postcode N1 SQB ]
Iif the memorandum is delivered by an agent for the subscribers of the ’ 1
memorandum piease mark X’ in the box opposite and insert _ X
the agent's name and address below o

O,

JORDAN & SONS LIMITED
21 ST THOMAS STREET

BRISTOL
- . - Postcode BS16JS

Number of continuation sheets attached (seenote 1) - E |

A N AP L NS N AP
Presemor's_ name, address and For official use
reference (if any): General Section Post room
H
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DIRECTOR

The name(s) and particulars of the person who is, or the persons who are, to be the first director Please do not

or directors of the company (note 2) are as follows: ; e i

Name (note 3) INSTANT COMPANIES LIMITED Business occupation

COMPANY REGISTRATION AGENT

Previous name(s) (note 3) NONE Nationality

Address (note 4) 2 BACHES STREET UK REGISTERED

LONDON Date of birth (where applicable) E
Postcode N1 6UB (note 6)

Other directorships T NONE + enter particulars
of other
directorships
held or previously

held (see note 5)
if this space is
insufficientuse a
continuation sheet.

| consent to act as director of the company named on page 1

Signature (Authorised Signatory) Date 04.01.89 :
SECRETARY Fgase dono
The name(s) and particulars of the person who is, or the persons who are, to be the first mi:s?\:ngrgin
secretary, or joint secretaries, of the company are as follows:

Name (notes 3&7) SWIFT INCORPORATIONS LIMITED

Previous name(s) (note 3) NONE

Address (notes 4 & 7) 2 BACHES STREET

LONDON
Postcode N16UB

i consent to act as secretary of the company named on page 1

Signature (Authorised Sigratory}) ~ Date 04.0 1.89

Signature of agent on behalf of subscribers / 6 ; V¥ ¥ oDate 04.01.89




THE COMPANIES ACT 1985 0)5@ 068

(FEE ¢ PAID
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COWPANIES HOUSE
A PRIVATE CONMPANY o
LIMITER BY SHARES
i @9‘:\)

Memorandum and Articles of Association

1. The Company 's name is

NETKEY LIMITED

2. The Company's registered office is to be situated in England & Wales.
3. The Company’s objects are :-

(a) To carry on all or any of the businesses of general merchants and traders, cash and
credit traders, manufacturers’ agents and representatives, insurance brokers and
consultants, estate and advertising agents, mortgage brokers, financial agents, advisers,
managers and administrators, hire purchase and general financiers, brokers and agents,
commission agents, importers and exporters, manufacturers, retailers, wholesalers, buyers,
sellers, distributors and shippers of, and dealers in all products, goods, wares,
merchandise and produce of every description, to participate in, undertake, perform and
carry on all kinds of commercial, industrial, frading and financial operations and
enterprises; to carry on all or any of the businesses of markeling and business
consultants, advertising agents and contractors, general storekeepers, warehousemen,
discount traders, mail order specialists, railway, shipping and forwarding agents,
shippers, traders, capitalists and financiers either on the Company’s own account of
otherwise, printers and publishers; haulage and transport contractors, garage
proprietors, operators, hirers and letters on hire of, and dealers in motor and other
vehicles, cralt, plant, machinery, tools and equipment of alt kinds; and to purchase or
otherwise acquire and take over any businesses or underiakings which may be deemed
expedient, or to become interested in, and to carry on or dispose of, remove or put an end
to the %ame or otherwise deal with any such businesses or undertakings as may be thought
desirable.

OB
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Qireeters ba advantagoously carried on in connaction
with or ancillary to any of tha businesses of the
Company,

{c) To purchasé or by any other means
acquire and take options over any proporty
whataver, and any rights or privileges of any kind
over or in respect of any property,

{d) Te apply tor, register, purchase, or by
other means actjuire and protect, prolong and rengw,
whather In ths United Kingdom or alsewhers any
patorits, patent rights, brevets d'invention, licances,
secrat processes, trade marks, designs, protections
and concessions and to disclaim, aiter, modify, use
and turn t0 account and to manufacture under or
grant licences or privileges in respect of the same,
and 10 expend money in exparimenting upon, testing
and improving any patents, Inventions or rights
which the Company may acquire or propose to
acquire,

{e) To acquire or undertake the whole ar any
part of the business, goodwill, and assets of any
person, firm, or company carrying on ar proposing
to carty on any of the businesses which the
Company is authorised to carry on and as part of
the consideration for such acqulisition to undertake
ail or any of the liabilities of such person, tirm or
company, or to acquire an interest in, amalgamate
with, or enter inlo partnership or Into any
arrangement tor sharing profits, or for co-operation,

¢ lor mutual assistance with any such person, firm
or company. or for subsidising or otherwise assisting
any such person, firm or company, and to give or
accept, by way of consideration for any of the acts
or things aloresald or property acquired, any
shares, debentures, debenture stock or securities
that may be agreed upon, and to hold and retaln, or
sell, mortgage and deal with any shares,
debentures, debenture stock or securities so
received.

(f} To improve, manage, construci, repalr,
dovelop, exchange, let on lease or othenvise,
mortgage, charge, sell, dispose of, turn to account,
grant licences, options, rights and privileges in
respect of, or otherwise deal with ali or any part of
the property and rights of the Company.

(@) To invest and deal with the moneys ot the
Company not immediately required in such manner as
may from time 1o time be determined and to hold or
otherwise deal with any Investments made.

{h) To lend and advance money or give credit
on any terms and with or without security to any
person, tirm or campany {including without prejudice
to the ganerality of the foregoing any hoiding
company, subsidiary or fellow subsidiary of, or any
other company associated in any way with, the
Company), to enter Inlo guarantees, contracts of
Indemnity and suretyships of all kinds, to receive
money on deposit or loan upon any terms, and to
socura or guaramtee In any mannetr and upon any
terms the paymemt of any sum of monay or the
performanca of any ohligation by any person, firm or
company {Including without prejudice to the
generality of tho foragoing any such halding
company, subsidiary, fellow subsidiary or assoclated
company as atoresaid).

{I) To borrow and raisa monsy in any mannér
and to secura tha rapayment of any money horrowed,
ralsed or owing by mortgage, charge, standard
sacurity, llen or othar security upon the whole or
any part of tha Company's property or bssels
{whethet present or future), including its uncalied
capital, and also by a similar morigage, charge,
standard security, llen or security 0 securg and
guarantés tha performanca by the Company of any
cbilgation or Hability it may undertake or which may
tecams binding on it.

(i} Yo draw, make, accept, endorse, discount,
negatiate, executa and lsave cheques, Hills of

transferable instruments,

(k) To apply for, promots, and obtaln any AGt
of Parllament, order, or |icence of the Department of
Trade or aother authority for enahbiing the Campany
to carry any of Its objects Into effect, or for
offecting any mnditication of the Company's
constitution, or for any other purpose which may
saem calculatad diractly ar Indlrectly to promota the
Compan+'s intarasts, and 1o oppose any proceedings
orapr: - «~3which mayseem caleulated directly or
Indigs ©~. + wujudice the Company's interests,

() To enter into any arrangements with any
governmant or autharity {suprema, municipal, local,
or otherwise) that may seem conducive to the
attainment of tha Company's objects or any of them,
and to obtaln from any such government ar authority
any charters, decrees, rights, privileges or
concasslons which the Company may think desirable
and to carry out, exercise, and comply with any
such charters, decrees, tlghts, privileges, and
concessions.

{m}) Yo subscribe for, take, purchase, or
otherwise acqtire, hold, sell, daal with and dispose
of, place and underwrite shares, stocks,
debentures, debenture stocks, bonds, obligations or
securities issued or guaranteed by any other
company constituted or carrying on business in any
part of the world, and debentures, debenture
stocks, honds, obligations or securitles issued or
guaranteed by any government or authority,
municipal, local or otherwise, in any part of the
world,

(n) To control, manage, finance, subsidise,
co-ordinate or otherwise assist any company or
companies in which the Company has a direct or
indirect financial Interest, to provide secretariai,
administrative, technical, commercial and other
services and facilities of all kinds for any such
company ar companies and to make payments by way
of subvention or otherwise and any other
arrangements which may seem desirable with respect
to any business or operations of or generally with
respect to any such company or companies,

(o) To promote any other company for the
purpose of acquiring the whoie or any part of the
business or property or undertaking or any of the
llabilities of the Company, or of undertaking any
business or operations which may appear likely to
asgist or bepefit the Company or to énhance the
value of any property or business of the Company,
and to place or guarantee the placing of,
underwrite, subscribe for, or otherwise acquire all
or any pant of the shares or securitles of any such
company as aforasaid,

(p) To sell or otharwise dispose of the whole
or any part of the business or property of tho
Company, either together or in portions, for such
conslderation as the Company may think fit, and In
particular for shares, debentures, or securities of
any company purchasing the same.

{q) To act as agents or brokers and as
trustees for any person, firm or company, and to
undertake and parform sub-contracts,

{r) To remunerate any person, flrm or
company randering services to the Company either
by cash payment ¢r by tha allotment to him or them
of shares or aqther securities of tha Company
credited as paid up in full or in part or otheiwise as
ey be thought expedient,

{8} To pay all or any expenses Incurred In
connection with the promotion, formatioh and
incorporation of the Company, or o contract with
any person, firin or company 1o pay the same, and
to pay commisgionis {0 brokers and otheis for
underwriting, placing, seiling, or guarantseing the
Bubscription of any shares or other securities of the
Company.



or public ohject and to support and subseribe to any
Institution, saclety, or club which may ba for the
benotfit of the Company or {ts Dlrectors of
emplayees, of may be connected with any town or
place whore the Compafiy carrlos on husiness; to
give or award penslons, annuities, gratuities, and
superannuation or other allowances or benefits or
charitable ald and generaily to provide advantages,
tacllittas and services for any persons who are or
have bean Uirectors of, or who are or have been
employed by, or who are serving or have served the
Company, of any company which is a subsidiary of
the Company or the holding company of the Company
or a feltow subsidiary of the Company or the
predecessars in business of the Company or of any
such subsidiary, holding or feltow subsidiary
company and to the wives, widows, children and
other relatlves and dependants of such persons; to
make payments towards -nsurance; and to set up,
estabiish, support and maintain superannuation and
other fupds or schemes (whether contributory or
non-contributory) for the benefit of any of such
persons and of their wives, widows, children and
other relatives and dependants; and to et up,
establish, support and maintain profit sharing or
share purchase schemaes for the benefit of any uf the
empilgyees of the Company or of any such
subsidliary, holding or tellow subsidiary company and
1o {and money to any such employees or to trustees
on their beha!f to anable any such purchase scheme’
to ba established or maintalned.

{(u) Sublact to and In accordance with a due
compliance with the provisions ¢f Sections 15510158
{inclusive) of the Act (if and so far as such
ptovislons shall be applicable), to give, whether
directly or Indirectly, any kind of linancial
assistance (as detined in Saction 152(1)(a) of the
Act) for any such purpose as is specitied in Section
151(1) and/or Section 151(2) of the Act.

{v) To distribute among the Members of the
Company in kind any property of the Company of
whataver nature.

{w) To procure the Company to be registered
or recognised In any part of the warld.

(x) To do all or any of the things or matters
aforesald In any part of the waorld and elither as
principals, agents, contractors or otharwisa, and by
or through agents, brokers, sub-contractors or
otherwisa and either alone or in conjunction with
others.

(y) To do all such other things as may be
deemed incidental or conducive to the attainment of
the Company's objects or any of them,

AND so that:-

(1) None of the oblects set forth In any
sub-clause of this Claugse shall he restrictively
construed but the widest interpretation shall he
glven to each such object, and nane of such objects
shall, except whore the context expressly so
requires, be In any way fimited or restrictad by
reterence to or inferance 1rom any other object or
ohjects set tarth in such sub-clause, or by refarence
to or inference from the tarms of any other
sub-clause of this Clause, or by reference to or
inference from the nama of the Company.

{2) None of the suc-clauses of this
Clausa and none-of the objects theraln specified shall
be deomed subsidiary or ancMlary to any of the
objects specified In any other &.uch sub-clause, and
thae Campany shall have as full & power to oxercise
such tnd svery one of the objects spaciliad In each
sub-clause of thia Clause &3 though each such
sub-clause containgd the objects of a sepsrate
Company.

{3) The word “Company” i this Clause,
axcept whers used in raférance ta the Company,
shall Be desmed ta iotude any partnarship or other

unincorporatad and whothor qomicnea m v R
Kingdom or elgewhers,

(4) n this Clausa tho oxpresslon “tho
Act" moans the Companlos Act 1985, but 50 that any
refarance In this Clause to any provisicn of the Act
shall be deemed to Include d reference to any
statutory modification or re-enzctment of that
proviglon tor the time belng In force,

4, The llabllity of the Members is [limited,

5. The Compeany's share capital ls £1000 divided
into 1000 sharas of £1 sach.

We, the subscribers to this Memorandum of
Assaciation, wish to be formed Into a Company
pursuant to this Memorandum; and we aqroe to take
the number of shares shown opposite our respective
namas.

Names and Addresses  Number of shares taken
of Subscribers by each Subscriber

For and on behalf of

1. Instant Coinpanies Limited - One
2 Baches Streat
London N1 &UB

For and on behalf of

2. Swift incorporatlons Limited - One
2 Baches Streot
London N1G6UB

Total sharos taken - Two

Datad  04.01.839

Witneiss to the above slignatures, Terry Jayne
2 Baches Streot
Lendon N1 6UR

7—_\/‘ Y .
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PRIVATE COMPANY LIMITED BY SHARES

ARTICLES OF ASSOCIATION
PRELIMINARY

1, (a) The Regulatiohs contained in Table A In
the Schedule to the Companies (Tables A to F)
Regulations 1985 as amended by the Companles
{Tables A to F) (Amendment) Regulations 1986 (such
Tabte belng hereinafter called "Table A") shall apply
to the Company save in so far as thoy are excludeg
or varied hereby and such Regulatlons (save as so
excluded or varled) and the Articles hereinafter
cantained shall be the regulations of the Company,

(b) In thase Articles tho expression “the Act”
means the Companles Act 1985, but so that any
reteronce in these Articies to any grovision of the
Act shall be deemed to Include a reference to any
statutory madification or re-enactment of that
provision {or the time baing in force.

ALLOTMENT OF SHARES

2.(a) Shares which are comprised in the
authorised share capital with which the Company is
Incorporatad shall be under the control of the
Directors who may (subject to Sectian 80 Gt the Act
and to paragraph (d) below) allot, grant options
over or othorwise dispose of the same, to such
persi.(cns. on such terms and in such manner as they
thini fit,

(b) Ail shares which are not comprised (n the
authorised share capital with which the Company is
incorporated and which the Directors proposa to
issue shall first be offered to the Mambers in
proportion as nearly as may be to the number of the
existing sharas held by them respectively unless the
Company In General Meeting shall by Special
Resolution otherwise direct. The offar shall ba made
by notice sp@cifying the number ot shares offered,
ard limiting a period (not being iess than fourteen
days) within which the ofter, If not accepted, will
be deemed to he declined, After the expiration of
that period, those shares so deamed to be declined
shall be offerad in the proportion atoresald to the
persons who have, within the said perlod, accepted
atl the sharas offered to them; such further offer
shall be made in lika terms in the same manner and
Iimitad by 3 Hke perlod as the original offer. Any
shares not accepted pursuant to such offer or
further offer as aforesald or not capshle of being
offered as aforesaid except by way of fractions andi
any shares reioased from the provisions of this
Articie by any such Special Retolution as atoresald
shall be under the control of tha Directors, who may
allet, grant aptlons over or otherwise dispose of the
same 1o such parsons, on such terms, and in such
mannear as thay think fit, provided that, In the case
of shares not accepted as aforesaid, such sharaes
shall not be disposed of on terms which ara more
favourable to tha subscribers therefor than the
tarms on which thoy wera offered to the Members.
The foregoing provisions of thiv paragraph [b) shall
have effoct subject 1o Section 80 of the Act.

(¢) In accordance with Section 51({1) of the
Act Sectlons 89{1) and 80{1) to {6} {iuclusiva) of
the Act shall not apply to the Company,

{di The Dlecters are  generally and
unconditionally authorised for the purposes of
Section 80 of the Act, to axerclse any power of the
Company to asllot and gadnt rights 16 subscribe for
OF 2onvert saclritias Into shares of the Company up
o the 2mount of thie authoddad ¢hare eapital with
which the Company fs indorporatad at any time of
times during the perlod of five vears from the date
of incorporation and the Dirdttars may, after that
petiad, allof any sharas or grant any such rights
urider this duthorlty n puisusnce of an ofter oi
agreament o to do made by the Company within that

Pengo, 1TTe TUTITUTIVY frovewy gree—ry ey — —
(subjoct to tha sald Section 80) be renewed, revoked
or variad by Ordinary fissolution of the Company in
Goneral Meeting. .

SHARES ‘

3, The fien confarrad by Clause 8 in Table A shall
attach also to tuliy paid-up sharas, and the Campany
shall also have & first and paramount llen on all
shares, whether fully pald or not, standing
registered in the name of any person Indebted or
under Habllity to the Campany, whether he shall be
the sola ragistered holder thereof or shail be one of
two or mare joint holders, for all moneys prosently
payable by him or his estate to the Company. Clausa
& In Table A shall be modified accordingly.

4, The Habllity of any Member In default in
respect of a call shall be Increased by the addition
at the end of the first sentence of Clause 18 in
Tahfe A of the words "and all expenses that may
have been incurrad by tha Company by reason of
such non-payment”,

GENERAL MEETINGS AND RESOLUTIONS

5. {a) A notice convening a C»n ral Meeting shall
be required to specify the ga*+ral nature of the
businass to be transacted only i~ the gase of special
business ang Zlause 38 in Table & shaif be modified
accordingly.

Alt busingss shall be deemed special that is
transacted at an Extraordinary Ganeral Meating, and
alsa all that ls transacted at an Annual General
Maeting, with the exception of declaring a dividend,
the consideration of the accounts, balance sheats,
and the reports of the Directors and Auditors, and
the appointment of, and the ftixing of the
remuneration of, the Auditors.

{b) Every notice convening a General Mesting
shall comply with the provisions of Sectlon 372(3) of
the Act as to giving information to Membars In
regard to their right to appoint proxies; and notices
of and other communications ralating 10 any General
Meeting which uny Member is entitied to receive shall
be sent to the Directors and to the Auditors for the
time being of the Company,

6. (a) Clause 40 in Table A shall be read and
construed as if the wards “"at the ilme whei the
Meeting proceeds to businass” ware added at theend
of the tirst sentence,

{b) It a quorum [s not present within half an
hour from the time appointed for a General Meeting
the General Maeeting shail stand adjourned to tha
same day in the naxt week at the sameo time and
placa or to such other day and at such Gther time
and place as tha Directars may determlne; and if at
the adlourned General Meeting a quorum 18 not
present within hall an hour from the time appointed
tharefor such adjourned Genaral Maating ghall be
dissalved.

(c) Clause 41 in Table A shall not apply to the
Company.

APPOINTMENT OF DIRECTORS

7. (8} Clause 64 in Table A shali not apply to the
Company.

{b} Tha maximum number and minimum numbar
respectively of the Directars may Ba detarmined from
time to time by Ordinary Resofution In Qeneral
tecting of the Company. Subject 10 and in defauit
of aity cuch datermination thefa shall be no maximum
nuricar of Directors Snd the miny¥m number 6f
Ditgetots shall be ona, Whensogver the minimum
numbar of tha Difectors ahall bi One, 3 soté Direcior
shall have authorlty ‘o akercise all the powers and
discrations by Tabfe A and by thésa Articlas
expfessed to be vested in tha Olrectors ganerally,
and Clavea 89 {n Table A shait be rmadifiad
aecordingty,




{¢) Tha Directors shall not Bo. roquired to
fgtlre by rotation and Clauses 73 to, 80 (inclusive) (n
Table A shall not apply to the Company,,

[ ) \

{d) Mo porson ghall biu'appoimed a Director at
any General Meeting untess eithern-

3 ’ "

() he la recommended by the Diractors;
or . =y . '_M' . ,u\-‘:‘h‘“ R
(i} not loss than fourtéeon nor moro than
thirty-five clear days before the date”appointed for
the General Meeting, notice executad by a Member
qualliiad to vote at the General Maeting has been
given to the Company of the Intentlon to propose
that person for appointment, togethar with notice
axecuted by that persan of his willingnoss to be
appointed,

(e) Subject to paragraph (d) above, tha
Company may by Ordinary Resolution in Genaeral
Meeling appalint any person who is willing to act to
be a Director, either to flll a vacancy or as an
additional Director.

() The Directors may appoint a person who is
willing- to act to be a Director, elther to fill a
vacancy or as an additional Director, provided that
the appoimtment does not cause the number of
Directors to exceed any number determined in
accordance with paragraph (b) above as the maxinwm
number of Directors and for the timg being In force.

BORROWING POWERS

8. The Directors may exercise all the powers of
the Company to borrow money without limit as to
amount and upon such terms and in such manner as
they think fit, and sublect (in the case of any
security canvertible into shares) to Section 80 of the
Act to grant any mortgage, charge or standard
security over its undertaking, property and uncalled
capital, or any part thereot, and to issue
debentures, debenture stock, and other securitles
whether outright or as security for any debt,
liabllity or obligation of the Company or of any third
party.

ALTERNATE DIRECTORS

9.(a) An alernate Director shail not be entitled
as such to recelve any remunaration from the
Company, save that he may be paid by the Company
such part (if any) of the remuneration otherwise
payable to his appointor as such appointor may by
notice in writing to the Company from time to time
direct, and the first sentence of Clause 66 in Table
A shall be moditied accordingly.

{b} A Director, or any such other person as Is
mentioned in Clause 65 In Table A, may act as an
alternata Ulrector to represent more than one
Directar, and an alternate Diractor shall be entitied
at any maeting of the Diractors or of any committee
of the Directors to ona vote for every Dlrector whom
he represents in addition to his own vote (it any) as
a Director, but he shall count as only une for the
curpose of detarmining whether a guarum is prasent,

DISQUALIFICATION OF DIRECTORS

10.  The office of a Diractor shall he vacated it he
becomes incapable by reason of lilness or injury of
managing and administoring his property and affairs,
and Clause 81 In Tahle A shall be modified
accordingly.

GRATUITIES ANDG PENSIONS

1. {a) The Dlrectors may exercise the powers of
the Company conferred by Clause 3(t) of the
Memorandum of Assoclation of the Company and
shall be entitled to ratain any banefits raceived by
ther or any -of them’ by reason of the exerclse of
any suck gowgrm .

bt
{b) Ciause 87 In Table A shall not apply to the
Company.

u

PROCEEDINGS OF DIRECTORS

12,  (a) ADlrectormayvats, atany mosting of the
directors or of any committee of the Dirsctors, on
any resotution, notwithstanding that it in any way
concarns or rolates t0 a matter in which he has,
diractly or indlirectly, any kind of intarest
whatsoever, and If he shall vote on any such
racolution as aforesald his vote shall ba counted;
and in rolation to any such resolution as aforesald
he shall {(whether or not he shall vote on the same)
be taken into account in calculating the quorum
present at the meeting.

(b) Clauses 94 to 97 (incluslve) in Table A
shall not apply to the Company.

INDEMNITY

13. (a) Every Director or other officer of the
Company shail be indemnitied out of the asseots of
the Company against all losses or liabllities which he
may sustain or incur In or about the axacution of
the dutles of his office or otherwise in relation
thereto, including any liabllity inéurred by him in
defending any proceedings, whether civil or
criminal, in which judgment is given in his favour or
in which he is acquitted or in connection with any
application under Sectlon 144 ar Section 727 of the
Act in which rellef i granted to him by the Court,
and no Diractor or other officer shall he iiable for
any loss, damage or misfortune which may happen to
or be Incurred by the Company in the axecution of
the dutles ot his office or in relation thereto, But
this Articie shall only have effect in 0 far as its
provisions are not avoided by Sectien 310 of the
Act.

(b) Clause 118 in Table A shall not apply to
the Company. '

TRANSFER OF SHARES

14. ‘The Rirectars may, in their absoluts discration
and without assigning any reason tharefor, daciine
to registar the transfar of a share, whather or aot
it s a fully paid share, and the first sentence of
Clause 24 in Table A shall not apply to the
Company.

Nameas and Addressaes of Subscribers

ar and on hehalf of

1, Instant Companies Limited
2 Bachas Street
London N1 GUB

For and on behal of
2. Swift Incorporations Limited
2 Rachas Street
London N1 6UB

Datad 04.01.89 U

Witnoss to the above signaturas, Tarry Jayne
2 Bachos Stroat

I \/ London NI 6UB
/0
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CERTIFICATE OF INCORPORATION

OF A PRIVATE LIMITED COMPANY

No. 2356068

| hereby certify that

NETKEY LIMITED

is this day incorporated under the Companies Act 1985 as

a pr:ivate company and that the Company is limited.

Given under my hand at the Companies Registration Office,

Cardiff the 7 MARCH 1989
S ‘
8. M. Phil g P\'\&\g =

an authorised officer
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