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Woodchester Investments (UK Holdings)

Directors' report
The directors present their report and the financial statements for the year ended 31 December 2010
Principal activities

This company has unbimited status The company provides funding to subsidiary undertokings of General Electric
Compaony

Results and dividends

The profit for the year, after taxation, amounted to £27,000 {2009 £101,000}
The directors do not recommend the payment of a dividend (2009 £rul)
Directors

The directors who served during the year were

A E Brennan
G M Wheeler
Z JCitron
S J Dwyer

Provision of information to auditors

Each of the persons who are directors at the time when this directors’ report is approved has confirmed that

. so for as that director 1s aware, there 1s no relevant audit information of which the company's auditers are
unaware, and

. that director has taken oll the steps that ought to have been taken as o director in order to be aware of any
information needed by the company's ouditors in connection with preparing their report and to establish
that the company’s auditors are aware of that information

Auditors

Under section 487 of the Companies Act 2006, KPMG Audit Plc will be deemed to have been reappointed as
auditors 28 days after these financial statements were sent to members or 28 days after the latest date prescribed
for filng the accounts with the registrar, whichever 1s earlier

This report was approved by the board on 26 May 2011 and signed on its behalf

Director 5_ 5 ) ﬂu'_) Yt’ﬁ

Webber House
26-28 Morket Street
Altrincham
Cheshire

WAL4 1PF




Woodchester Investments (UK Holdings)

Statement of directors' responsibilities
for the year ended 31 December 2010

The directors are responsible for prepanng the directors' report and the finonciol statements in accordance with
applicable low and regulations

Company law requires the directors to prepare financial statements for each financial year Under that law the
directors have elected to prepore the financial statements in accordance with United Kingdom Generally Accepted
Accounting Practice {(United Kingdom Accounting Standards and applicable law} Under company law the directors
must not approve the finoncial statements unless they are satisfied that they give a true and fair view of the state
of affairs of the company and of the profit or loss of the company for that period In prepanng these financial
statements, the directors are required to

. select sutable accounting polictes and then apply them consistently
. make judgments and estimates that are reasonable and prudent,
. state whether applicable UK Accountring Staondards have been followed, subject to any materiol departures

disclosed and explained in the financial statements,

. prepare the financial statements on the going concern basis unless 1t 1s inappropniate to presume that the
company wili continue in business

The directors are responsible for keeping adequate accounting records that are sufficient to show and explain the
company's transactions and disclose with reasonable accuracy at any time the financial pesition of the company
and enable them to ensure that the financiol statements comply with the Companies Act 2006 They are also
responsible for safeguarding the assets of the company and hence for taking reascnable steps for the prevention
and detection of fraud and other irregutarnities



Woodchester Investments (UK Holdings)

Independent auditors' report to the members of Woodchester investments {UK
Holdings)

We have audited the financial statements of Woodchester Investments {UK Holdings) for the year ended 31
December 2010, which comprise the profit and loss account, the balance sheet and the refated notes The financial
reporting fromework that hos been applied in therr preparation 1s applicable law and United Kingdom Accounting
Standards {United Kingdom Generally Accepted Accounting Practice)

This report 18 made solely to the company's members, as a body, in accordance with Chapter 3 of Part 16 of the
Companies Act 2006 Our audit work has been undertaken so that we might stote to the company's members those
matters we are required to state to them in an auditors' report and for no other purpose To the fullest extent
permitted by law, we do not accept or assume responsibility to anyone other than the company and the company's
members as a body, for our audit work, for this report, or for the opinions we have formed

Respective responsibibities of directors ond auditors

As explained more fully in the statement of directors’ responsibilities, the directors are responsible for the preparation
of the finaoncial statements and for being satisfied that they give a true and fair view Qur responsitility 15 to audit and
express an opinion on the financial statements in accordonce with applicable law and International Standards on
Auditing [UK and Ireland Those standards require us to comply with the Audiing Proctices Board's Ethical Standards
for Auditors

Scope of the audit of the financial statements

An audit involves obtaining evidence about the amounts and disclosures in the financial statements sufficient to give
reasonable assurance that the financial stotements are free from matenial misstaternent, whether caused by fraud or
error This includes an assessment of whether the accounting policies are approprigte to the company's
circumstances and have been consistently applied and adequaotely disclosed, the reasonableness of significant
gccounting estimates made by the directors, and the overall presentation of the financial statements

Opimion on financial statements

In our opinion the finoncial statements

. give a true and fair view of the stote of the company’s affairs as at 31 December 2010 and of its profit for the
year then ended,

. have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice,
and

. have been prepared in occordance with the requirements of the Companies Act 2006

Opinion on other motter prescnbed by the Companies Act 2006

In our opinion the information given in the directors' report for the finanaial year for which the financial statements
are prepared 1s consistent with the financial statements




Woodchester Investments (UK Holdings)

Independent auditors' report to the members of Woodchester Investments (UK
Holdings)

Matters on which we are required to report by exception

We have nothing to report in respect of the following matters where the Companies Act 2006 requires us to report to
you i, in our optnion

. adeguate accounting records have not been kept, or returns adequate for our gudit have not been recewed
from branches not visited by us, or
. the financial statements are not In agreement with the accounting records and returns, or
. certain disclosures of directors' remuneration specified by law are not made, or
. we have not recerved all the information and explanations we require for our audit
’6//:\_,\} Ar/(/\.AJ
2

Richard Ackland {Senior statutory auditor)

for and on behalf of
KPMG Audit Pic

Stotutory Auditor
Chartered Accountants

15 Canada Square
London

El4 5GL

United Kingdom

26 May 2011




Woodchester Investments (UK Holdings)

Profit and loss account
for the year ended 31 December 2010

Note
Interest recewvable and similar income 5
Profit on ordinary activities before taxation
Tax on profit on ordinary activities 6
Profit for the financial year 10

All amounts relate to continuing operations

2010 2009
£000 £000
22 39
22 39

5 62

27 101

There were no recognised gains and losses for 2010 or 2009 other than those included in the profit and loss account

The notes an pages 7 to 10 form part of these financial staterments




Woodchester Investments (UK Holdings)
Registered number 2342562

Balance sheet
as at 31 December 2010

2010

Note £000 £000 £000
Current assets
Debtors 7 5,041 5019
Creditors amounts faling due within one year 8 (6) {11}
Net current assets 5,035
Total assets less current liabilities 5,035
Capital and reserves
Called up share capital 9 10
Other reserves 10 35,461
Profit and loss account 10 {30,436}

Shareholders' funds 11 5.035

The financial statements were approved and authenised for 1ssue by the board and were signed on its behalf on 26

May 2011

Director 5, j pbd YCT\()

The notes on pages 7 to 10 form part of these finanaial statements

2009
£000

5.008

5,008

10
35,461
{30,463)

5,008




Woodchester Investments (UK Holdings)

Notes to the financial statements

1

Accounting policies

11

12

13

14

Basis of preparation of financial statements

The financial statements have been prepared under the histonical cost convention and in accordance
with applicable accounting standards

On the basis of their assessment of the company's financial posion and resources, the directors believe
that the company 1s well placed to manage its business risks Therefore the company's directors have a
reasonable expectation that the company has adequate resources to continue in operational existence
for the foreseeable future Thus they continue to adopt the going concern basis of accounting In
prepanng the annual financial statements

Cash flow

The company, being a subsidiary undertaking where 90% or more of the voting nghts are controlled
within the group whose consoldated financial statements are publicly available, 1s exempt from the
requirement to draw up a cash flow statement in accordance with FRS 1

Taxation

Taxation for the yeor is based on the profit for the year

Full provision 1s made for deferred tax lobiities ansing from all trming differences between the
recognition of gains and losses In the financial statements and recognition in the tax computation

A net deferred tax asset 1s recognised only if it can be regarded as more likely than not that there will be
suitable taxoble profits from which the future reversal of the underlying timing differences can be
deducted

Deferred tax assets and habiities are calculated at the tax rates expected to be effective at the time the
timing differences are expected to reverse

Deferred tax assets and habilities are not discounted
Transaction with related parties

The company, as a wholly owned subsidiary undertoking of General Electric Company. hos taken
advantage of an exemption contained in FRS 8, “Related Party Disclosures”, in preparing s financial
statements This exemption allows the company net to disclose details of transactiens with other group
companies or investees of the group qualifying as related porties, as the censolidated financial
statements of Genera! Electric Company, in which the company 1s included, are publicly avallable

Auditors' remuneration

Remuneration of £5,000 (2009 £5,000) pod to the cudiors for thewr services to the company dunng the
current financial year was borne by a fellow group undertaking

Staff costs

The company had no employees duning the current year (2009 nil)




Woodchester Investments (UK Holdings)

Notes to the financial statements

4 Directors' remuneration

No directors recewved any remuneration in respect of services to the company durnng the current and
preceding financial year

Interest receivable and similar income

2010 2009

£000 £0Q0
Interest recevable from group companies 22 39
Taxation

2010 2009

£000 £000
Analysis of tax credit in the year
UK corporation tax charge cn profit for the year 6 11
Adjustments in respect of prior pericds {11) {(73)
Tax on profit on ordinary actwities (s) (62)

Factors affecting current tax credit for the year

The tax assessed for the year 1s lower than (2009 lower than) the standard rate of corporation tax in the UK of
289% (2009 28%} The differences are explained below

2010 2009
£000 £000
Profit on ordinary activities before tax 22 39
Profit on ordinary activittes multiphed by standard rate of
corporation tax in the UK of 28% (2009 28%! 6 11
Effects of
Adjustments to tax charge in respect of pnior penods (11) {73)
Current tax credit for the year [see note obovel (s 162)

Factors thot may affect future tax charges

From 1 Apnil 2011 the rate of UK corporation tax that was enacted at the bolance sheet date was 27%
Subsequently, the UK government has announced thot the UK corporation tax rate will reduce from 28% to
26% on 1 Aprd 2011 It 15 expected that the corporation tax rate will change to 23% over the folfowing three
years There are no other factors that may significantly affect future tox charges

There were no amounts of provided or unprowvided deferred taxation as at 31 December 2010 or 31 December
2009




Woodchester Investments (UK Holdings)

Notes to the financial statements

7. Debtors
2010 2009
£000 £000
Amounts owed by group undertakings 5,041 5.019
8 Creditors
Amounts falling due within one year
2010 2009
£000 £000
Corporation tax 6 1
9 Share capital
2010 2009
£000 £000
Authonised
25,000,000 ordinary shares of £1 each 25,000 25,000
Allotted, colled up and fully pod
10,000 ordinary shares of £1 each 10 10

10 Reserves

Other Profit and
reserves loss account

£000 £000
At 1 Jonuary 2010 35,461 (30,463)
Profit for the year - 27

At 31 December 2010 35,461 {30,436)

Duning the year ended 31 December 1999 the share premium account of £32,711,000 and paid up share
capttal of £2,750,000 were cancelled as part of a group reorganisation plan This resulted in 6 residual share
capital of £10,000 The amounts ansing as a result of the cancellotion of share capital and share premium,
amounting to £35,461,000 were transferred to other reserves




Woodchester Investments (UK Holdings)

Notes to the financial statements

11 Reconciliation of movement n shoreholders' funds

2010 2009
£000 £000
Opening shareholders' funds 5,008 4907
Profit for the year 27 101
Closing shareholders' funds 5,035 5,008

12 Ultimote parent undertaking and controlling party

The company's immediate parent undertaking 1s GE Capital Corporation (Holdings), o company registered in
England and Wales

The smallest and largest group in which the results of the cempany are consolidated 1s that headed by its
ultimate parent undertaking, General Electnic Company, a company incorporated in the United Stotes of
America The consohdated financial statements of this company are available to the public and may be
obtained from 3135 Easton Turnpike, Fairfield, Connecticut, 06828, USA or at www ge com

10




