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COOPER-STANDARD AUTOMOTIVE UK LIMITED

STRATEGIC REPORT
FOR THE YEAR ENDED 31 DECEMBER 2016

The directors present the strategic report for the year ended 31 December 2016.

Fair review of the business

Cooper-Standard Automotive UK Limited is an automotive supplier specialising in the body sealing systems and
fluid handling systems for the UK automctive industry predominantly for Jaguar Land Rover, Nissan UK and
Honda UK. Our UK office provides design applications engineering, commercial and program management
support to UK based customers and Cooper-Standard manufacturing facilities in mainland Europe.

Principal risks and uncertainties

Principle risk fluctuation of financial exchange rates and the uncertainties on the UK market is still existing as
Brexit seems to be the largest current single threat for the automotive industry in the UK in the short term. These
uncertainties will hold even longer as there is no clarity on the exit conditions that are going to be agreed
between the UK government and the rest of the EU countries. The key OEM's are continuing to nominate key
vehicle platforms to be manufactured in the UK, for example the Nissan Juke, and Nissan have announced the
expansion of their UK manufacturing plant in Sunderland to support the next generation Nissan Qashqai P33AB
and Nissan X-Trail vehicles. Additional to this, Jaguar Land Rover have announced that the next generation
Range Rover and Range Rover Sport will be manufactured in the UK.

Development and performance

In 2017, the UK automotive market is growing in line with the overall market in Eurcpe as both shows an
average growth of 2.2%. The overall UK output in 2017 will be expected to total 1,845,000 vehicles versus
1,805,000 vehicles in 2016. JLR vehicles of the Range Rover, Range Rover Sport and Evoque along with
Nissan Qashqgai and Juke for example where Cooper Standard have a high value content are expected to
continue to contribute very positively to Cooper Standard sales to our key target UK based customers with circa
5% between 2017 and 2016.

Cooper-Standard Automotive UK Limited continues in the process of quoting and targeting new business growth

with the key vehicle manufacturers that will support our European operation growth targets and will continue to
grow the personnel and skills in the Cooper-Standard Automotive UK Limited support office.

On behalf of the board




COOPER-STANDARD AUTOMOTIVE UK LIMITED

DIRECTORS' REPORT
FOR THE YEAR ENDED 31 DECEMBER 2016

The directors present their annual report and financial statements for the year ended 31 December 2016.

Principal activities
The principal activity of the company continued to be that of sales support for the group.

Directors
The directors who held office during the year and up to the date of signature of the financial statements were as
follows:

M Dore {Resigned 20 June 2016)
F G Hernandez

J F De Miguel Posada

M Hardt

TM May {(Appointed 20 June 2016)

Results and dividends
The results for the year are set out on page 6.

No ordinary dividends were paid. The directors de not recommend payment of a final dividend.

Auditor
The auditor, Thomas and Young Limited, is deemed to be reappeinted under section 487(2) of the Companies
Act 2006.

Statement of disclosure to auditor

So far as each person who was a director at the date of approving this report is aware, there is no relevant audit
information of which the company’s auditor is unaware. Additionally, the directors individually have taken all the
necessary steps that they ought to have taken as directors in order to make themselves aware of all relevant
audit information and to establish that the company’s auditor is aware of that information.

On behalf of the board




COOPER-STANDARD AUTOMOTIVE UK LIMITED

DIRECTORS' RESPONSIBILITIES STATEMENT
FOR THE YEAR ENDED 31 DECEMBER 2016

The directors are responsible for preparing the annual report and the financial statements in accordance with
applicable law and regulations.

Company law requires the directors to prepare financial statements for each financial year. Under that law the
directors have elected to prepare the financial statements in accordance with United Kingdom Generally
Accepted Accounting Practice (United Kingdom Accounting Standards and applicable law). Under company law
the directors must not approve the financial statements unless they are satisfied that they give a true and fair
view of the state of affairs of the company and of the profit or loss of the company for that period. In preparing
these financial statements, the directors are required to:

* select suitable accounting policies and then apply them consistently;

* make judgements and accounting estimates that are reasonable and prudent,

* state whether applicable UK Accounting Standards have been followed, subject to any material
departures disclosed and explained in the financial statements;

» prepare the financial statements on the going concern basis unless it is inappropriate to presume that
the company will continue in business.

The directors are responsible for keeping adequate accounting records that are sufficient to show and explain
the company’s transactions and disclose with reasonable accuracy at any time the financial position of the
company and enable them to ensure that the financial statements comply with the Companies Act 2006. They
are also responsible for safeguarding the assets of the company and hence for taking reasonable steps for the
prevention and detection of fraud and other irregularities.




COOPER-STANDARD AUTOMOTIVE UK LIMITED

INDEPENDENT AUDITOR'S REPORT
TO THE MEMBERS OF COOPER-STANDARD AUTOMOTIVE UK LIMITED

We have audited the financial statements of Cooper-Standard Automotive UK Limited for the year ended 31
December 2016 set out on pages 6 to 22. The financial reporting framework that has been applied in their
preparation is applicable law and United Kingdom Accounting Standards (United Kingdom Generally Accepted
Accounting Practice), including FRS 102 "The Financial Reporting Standard applicable in the UK and Republic
of Ireland”.

This report is made solely to the company’s members, as a body, in accordance with Chapter 3 of Part 16 of the
Companies Act 2006. Our audit work has been undertaken so that we might state to the company’'s members
those matters we are required to state to them in an auditor's report and for no other purpose. To the fullest
extent permitted by law, we do not accept or assume responsibility to anyone other than the company and the
company's members as a bedy, for our audit work, for this report, or for the opinions we have formed.

Respective responsibilities of directors and auditor

As explained more fully in the Directors’ Responsibilittes Statement set out on page 3, the directors are
responsible for the preparation of the financial statements and for being satisfied that they give a true and fair
view. Our responsibility is to audit and express an opinion on the financial statements in accordance with
applicable law and International Standards on Auditing (UK and Ireland). Those standards require us to comply
with the Auditing Practices Board's Ethical Standards for Auditors.

Scope of the audit of the financial statements

An audit invclves obtaining evidence about the amounts and disclosures in the financial statements sufficient to
give reasonable assurance that the financial statements are free from material misstatement, whether caused by
fraud or error, This includes an assessment of: whether the accounting policies are appropriate to the company's
circumstances and have been consistently applied and adequately disclosed; the reasonableness of significant
accounting estimates made by the directors; and the overall presentation of the financial statements. In addition,
we read all the financial and non-financial information in the annual report to identify material inconsistencies
with the audited financial statements and to identify any information that is apparently materially incorrect based
on, or materially inconsistent with, the knowledge acquired by us in the course of performing the audit. If we
become aware of any apparent material misstatements or inconsistencies we consider the implications for our
report.

Opinion on financial statements
In our opinion the financial statements;
« give a trye and fair view of the state of the company's affairs as at 31 December 2016 and of its loss for the
year then ended,;
* have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice;
and
« have been prepared in accordance with the requirements of the Companies Act 2006.

Opinion on other matters prescribed by the Companies Act 2006

In our opinion, based on the work undertaken in the course of our audit, the information given in the Strategic
Report and the Directors’ Report for the financial year for which the financial statements are prepared is
consistent with the financial statements, and the Strategic Report and the Directors' Report have been prepared
in accordance with applicable legal requirements.




COOPER-STANDARD AUTOMOTIVE UK LIMITED

INDEPENDENT AUDITOR'S REPORT (CONTINUED)
TO THE MEMBERS OF COOPER-STANDARD AUTOMOTIVE UK LIMITED

Matters on which we are required to report by exception
In the light of the knowledge and understanding of the company and its environment obtained in the course of
the audit, we have not identified material misstatements in the Strategic Report and the Directors’ Report.

We have nothing to report in respect of the following matters where the Companies Act 2006 requires us to
report to you if, in our opinion:

* adequate accounting records have not been kept, or returns adequate for our audit have not been received

from branches not visited by us; or
« the financial statements are not in agreement with the accounting records and returns, or
= certain disclosures of directors' remuneration specified by law are not made; or
« we have not received all the information and explanations we require for our audit.

ok,

James Carty ACA FCCA (Senior Statutory Auditor) P
for and on behalf of Thomas and Young Limited

Chartered Accountants

Statutory Auditor Carleton House
266-268 Stratford Road
Shirley
Solihull
B90 3AD




COOPER-STANDARD AUTOMOTIVE UK LIMITED

PROFIT AND LOSS ACCOUNT
FOR THE YEAR ENDED 31 DECEMBER 2016

2016

Notes £

Administrative expenses 3,963
Interest payable and similar expenses 5 (18,670)
Loss before taxation (14,707)
Taxation 6 13,733
Loss for the financial year (974)

2015
£
(163,929)

(12,684)

(176,613)

(13,733)

(190,346)

The profit and loss account has been prepared on the basis that all operations are continuing operations.




COOPER-STANDARD AUTOMOTIVE UK LIMITED

STATEMENT OF COMPREHENSIVE INCOME
FOR THE YEAR ENDED 31 DECEMBER 2016

2016 2015
£ £
Loss for the year (874) (190,346)
Other comprehensive income
Actuarial loss on defined benefit pension schemes (520,000) {720,000)
(520,974) {910,346)

Total comprehensive income for the year




COOPER-STANDARD AUTOMOTIVE UK LIMITED

BALANCE SHEET
AS AT 31 DECEMBER 2016

Fixed assets
Tangible assets

Current assets

Debtors
Cash at bank and in hand

Creditors: amounts falling due within
one year

Net current liabilities

Total agsets less current liabilities
Provisions for liabilities

Net liahilities

Capital and reserves

Called up share capital

Profit and loss reserves

Total equity

and are signed on its behg

Company Registration No. 02329378

Notes

10

12

14

2016

24,165

1,202,115

1,202,115
(2.128,611)
(926 496)
(902,331)
(400,000)

(1,302,331)

4,000,000
(5,302,331)

(1,302,331)

2015

£ £

14,427
1,244,036
70,421
1,314,457
(2,110,241)

(795,784)

(781,357)

(781,357)

4,000,000

(4.781,357)

(781,357)

The financial statements were approved by the board of directers and authorised for issue on 37‘03‘1-0‘




COOPER-STANDARD AUTOMOTIVE UK LIMITED

STATEMENT OF CHANGES IN EQUITY
FOR THE YEAR ENDED 31 DECEMBER 2016

Share Profitand Total
capital loss
reserves
£ £ £
Balance at 1 January 2015 4,000,000 (3,871,011) 128,989
Year ended 31 December 2015:
Loss for the year - {190,346} (190,346)
Other comprehensive income:
Actuarial losses on defined benefit plans - (720,000) (720,000}
Total comprehensive income for the year - (910,346)  (810,3486)
Balance at 31 December 2015 4,000,000 (4,781,357) (781,357)
Year ended 31 December 2016:
Loss for the year - (974) (974)
Other comprehensive income:
Actuarial losses on defined benefit plans - (620,000) (520,000)
Total comprehensive income for the year - (520,974) (520,974)
Balance at 31 December 2016 4,000,000 (5,302,331) (1.302,331)




COOPER-STANDARD AUTOMOTIVE UK LIMITED

STATEMENT OF CASH FLOWS

FOR THE YEAR ENDED 31 DECEMBER 2016

Notes

Cash flows from operating activities

Cash generated from cperations 18
Interest paid

Income taxes refunded/(paid)

Net cash inflow from operating activities
Investing activities

Purchase of tangible fixed assets

Proceeds on disposal of tangible fixed
assets

Net cash used in investing activities

Defined contribution pension scheme
Amount not recognised due to asset limit

Net cash used in financing activities

Net decrease in cash and cash equivalents
Cash and cash equivalents at beginning of year
Cash and cash equivalents at end of year
Relating to:

Cash at bank and in hand

Bank overdrafts included in creditors
payable within one year

2016

5,023,111
(18,670)
13,733

5018174

(38,611)
600

(38,011)

(4,994,000)
(4,994 000)

(13,837)

(1,677,728)

(1,591,565)

(1,591,565)

2015

2,670,574
(12,684)
(13,732)

2,644,158

(5,618)

(5618)

(4,116.000)
(4,116,000)

(1,477,460)

(100,268)

(1.577,728)

70,421

(1,648,149)

-10-



COOPER-STANDARD AUTOMOTIVE UK LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2016

1

1.1

1.2

13

14

Accounting policies

Company information
Cooper-Standard Autormotive UK Limited is a private company limited by shares incorporated in England
and Wales. The registered office is Orchard Court 8, Binley Business Park, Coventry, CV3 2TQ.

Accounting convention

These financial statements have been prepared in accordance with FRS 102 “The Financial Reporting
Standard applicable in the UK and Republic of Ireland” (*FRS 102"} and the requirements of the
Companies Act 2006.

The financial statements are prepared in sterling, which is the functional currency of the company.
Monetary amounts in these financial statements are rounded to the nearest £.

The financial statements have been prepared under the historical cost convention, modified to include the
revaluation of freehold properties and to include investment properties and certain financial instruments at
fair value. The principal accounting policies adopted are set out below.

Going concern

At the time of approving the financial statements, the directors have a reasonable expectation that the
company has adequate resources to continue in operational existence for the foreseeable future. Thus the
directors continue to adopt the going concern basis of accounting in preparing the financial statements.

At the time of approving the financial statements, the directors have a reasonable expectation that the
company will receive continued group support for the foreseeable future. Thus the directors continue to
adopt the going concern basis of accounting in preparing the financial statements.

Tangible fixed assets
Tangible fixed assets are initially measured at cost and subsequently measured at cost or valuation, net of
depreciation and any impairment losses.

Depreciation is recognised so as to write off the cost or valuation of assets less their residual values over
their useful lives on the following bases;

Land and buildings Leasehoid Straight line over the life of the lease
Plant and machinery 2 -10 years
Fixtures, fittings & equipment 3-10years
Computer equipment 3-10 years

The gain or loss arising on the disposal of an asset is determined as the difference between the sale
proceeds and the carrying value of the asset, and is credited or charged to profit or loss.

Impairment of fixed assets

At each reporting period end date, the company reviews the carrying amounts of its tangible assets to
determine whether there is any indication that those assets have suffered an impairment loss. If any such
indication exists, the recoverable amount of the asset is estimated in order to determine the extent of the
impairment loss (if any). Where it is not possible to estimate the recoverable amount of an individual asset,
the company estimates the recoverable amount of the cash-generating unit to which the asset belongs.

-1 -



COOPER-STANDARD AUTOMOTIVE UK LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2016

1.5

1.6

Accounting policies (Continued)

Recoverable amount is the higher of fair value less costs to sell and value in use. In assessing value in
use, the estimated future cash flows are discounted to their present value using a pre-tax discount rate that
reflects current market assessments of the time value of money and the risks specific to the asset for
which the estimates of future cash flows have not been adjusted.

If the recoverable amount of an asset (or cash-generating unit) is estimated to be less than its carrying
amount, the carrying amount of the asset {or cash-generating unit) is reduced to its recoverable amount.
An impairment loss is recognised immediately in profit or loss, unless the relevant asset is carried at a
revalued amount, in which case the impairment loss is treated as a revaluation decrease.

Recognised impairment losses are reversed if, and only if, the reasons for the impairment loss have
ceased to apply. Where an impairment loss subsequently reverses, the carrying amount of the asset (or
cash-generating unit) is increased to the revised estimate of its recoverable amount, but so that the
increased carrying amaunt does not exceed the carrying amount that would have been determined had no
impairment loss been recognised for the asset (or cash-generating unit} in prior years. A reversal of an
impairment loss is recognised immediately in profit or loss, unless the relevant asset is carried at a
revalued amount, in which case the reversal of the impairment loss is treated as a revaluation increase.

Cash and cash equivalents

Cash and cash equivalents are basic financial assets and include cash in hand, deposits held at call with
banks, other short-term liquid investments with ariginal maturities of three months or less, and bank
overdrafts. Bank overdrafts are shown within borrowings in current liabilities.

Financial instruments

The company has elected to apply the provisions of Section 11 ‘Basic Financial Instruments’ and Section
12 '‘Other Financial Instruments Issues’ of FRS 102 to all of its financial instruments.

Financial instruments are recognised in the company's balance sheet when the company becomes party to
the contractual provisions of the instrument.

Financial assets and liabilities are offset, with the net amounts presented in the financial statements, when
there is a legally enforceable right to set off the recognised amounts and there is an intention to settle on a
net basis or to realise the asset and settle the liability simultaneously.

Basic financial assets

Basic financial assets, which include debtors and cash and bank balances, are initially measured at
transaction price including transaction costs and are subsequently carried at amortised cost using the
effective interest method unless the arrangement constitutes a financing transaction, where the transaction
is measured at the present value of the future receipts discounted at a market rate of interest. Financial
assets classified as receivable within one year are not amortised.

Other financial assets

Other financial assets, including investments in equity instruments which are not subsidiaries, associates
or jeint ventures, are initially measured at fair value, which is normally the transaction price. Such assets
are subsequently carried at fair value and the changes in fair value are recognised in profit or loss, except
that investments in equity instruments that are not publicly traded and whose fair values cannot be
measured reliably are measured at cost less impairment.

-12-



COOPER-STANDARD AUTOMOTIVE UK LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2016

1 Accounting policies (Continued)

Trade debtors, loans and other receivables that have fixed or determinable payments that are not quoted in
an active market are classified as 'loans and receivables'. Loans and receivables are measured at
amortised cost using the effective interest method, less any impairment.

Interest is recognised by applying the effective interest rate, except for shor-term receivables when the
recognition of interest would be immaterial. The effective interest method is a method of calculating the
amortised cost of a debt instrument and of allocating the interest income over the relevant period. The
effective interest rate is the rate that exactly discounts estimated future cash receipts through the expected
life of the debt instrument to the net carrying amount on initial recognition.

Impairment of financial assets
Financial assets, other than those held at fair value through profit and loss, are assessed for indicators of
impairment at each reporting end date.

Financial assets are impaired where there is objective evidence that, as a result of one or more events that
occurred after the initial recognition of the financial asset, the estimated future cash flows have been
affected. If an asset is impaired, the impairment loss is the difference between the carrying amount and the
present value of the estimated cash flows discounted at the asset's original effective interest rate. The
impairment loss is recognised in profit or loss.

It there is a decrease in the impairment loss arising from an event occurring after the impairment was
recognised, the impairment is reversed. The reversal is such that the current carrying amount does not
exceed what the carrying amount would have been, had the impairment not previously been recognised.
The impairment reversal is recognised in profit or loss.

Derecognition of financial assets

Financial assets are derecognised only when the contractual rights to the cash flows from the asset expire
or are settled, or when the company transfers the financial asset and substantially all the risks and rewards
of ownership to another entity, or if some significant risks and rewards of ownership are retained but
control of the asset has transferred to another party that is able to sell the asset in its entirety to an
unrelated third party.

Classification of financial liabilities

Financial liabilities and equity instruments are classified according to the substance of the contractual
arrangements entered into. An equity instrument is any contract that evidences a residual interest in the
assets of the company after deducting all of its liabilities.

Basic financial liabilities

Basic financial liabilities, including creditors, bank loans, lcans from fellow group companies and
preference shares that are classified as debt, are initially recognised at transaction price unless the
arrangement constitutes a financing transaction, where the debt instrument is measured at the present
value of the future payments discounted at a market rate of interest. Financial liabilities classified as
payable within one year are not amortised.

Debt instruments are subsequently carried at amortised cost, using the effective interest rate method.

Trade creditors are obligations to pay for goods or services that have been acquired in the ordinary course
of business from suppliers. Amounts payable are classified as current liabilities if payment is due within
one year or less. If not, they are presented as non-current liabilities. Trade creditors are recognised initially
at transaction price and subsequently measured at amortised cost using the effective interest method.

-13-



COOPER-STANDARD AUTOMOTIVE UK LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2016

1.7

1.8

1.9

Accounting policies (Continued)

Other financial liabilities

Derivatives, including interest rate swaps and forward foreign exchange contracts, are not basic financial
instruments. Derivatives are initially recognised at fair value on the date a derivative contract is entered
into and are subsequently re-measured at their fair value. Changes in the fair value of derivatives are
recognised in profit or foss in finance costs or finance income as appropriate, unless hedge accounting is
applied and the hedge is a cash flow hedge.

Debt instruments that do not meet the conditions in FRS 102 paragraph 11.9 are subsequently measured
at fair value through profit or loss. Debt instruments may be designated as being measured at fair value
though profit or loss to eliminate or reduce an accounting mismatch or if the instruments are measured and
their performance evaluated on a fair value basis in accordance with a documented risk management or
investment strategy.

Financial liabifities and equity instruments are classified according to the substance of the contractual
arrangements entered into. An equity instrument is any contract that evidences a residual interest in the
assets of the company after deducting all of its liabilities.

Derecognition of financial liabilities
Financial liabilities are derecognised when the company’s contractual obligations expire or are discharged
or cancelled.

Equity instruments

Equity instruments issued by the company are recorded at the proceeds received, net of direct issue costs.
Dividends payable on equity instruments are recognised as liabilities once they are no longer at the
discretion of the company.

Employee benefits
The costs of short-term employee benefits are recognised as a liability and an expense, unless those costs
are required to be recognised as part of the cost of stock or fixed assets.

The cost of any unused holiday entitlement is recognised in the period in which the employee’s services
are received.

Termination benefits are recognised immediately as an expense when the company is demonstrably
committed to terminate the employment of an employee or to provide termination benefits.

Retirement benefits
Payments to defined contribution retirement benefit schemes are charged as an expense as they fall due.

The cost of providing benefits under defined benefit plans is determined separately for each plan using the
projected unit credit method, and is based on actuarial advice.

The change in the net defined benefit liability arising from employee service during the year is recognised
as an employee cost. The cost of plan introductions, benefit changes, settlements and curtaiiments are
recognised as an expense in measuring profit or loss in the period in which they arise.

-14-



COOPER-STANDARD AUTOMOTIVE UK LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2016

1.10

1.1

Actcounting policies (Continued)

The net interest element is determined by multiplying the net defined benefit liability by the discount rate,
taking into account any changes in the net defined benefit liability during the period as a result of
contribution and benefit payments. The net interest is recognised in profit or Joss as other finance revenue
or cost.

Remeasurement changes comprise actuarial gains and losses, the effect of the asset ceiling and the return
on the net defined benefit liability excluding amounts included in net interest. These are recognised
immediately in other comprehensive income in the period in which they occur and are not reclassified to
profit and loss in subsequent periods.

The defined net benefit pension asset or liability in the balance sheet comprises the total for each plan of
the present value of the defined benefit obligation (using a discount rate based on high quality corporate
bonds), less the fair value of plan assets out of which the obligations are to be settled directly. Fair value is
based on market price information, and in the case of quoted securities is the published bid price. The
value of a net pension benefit asset is limited to the amount that may be recovered either through reduced
contributions or agreed refunds from the scheme.

Leases

Rentals payable under operating leases, including any lease incentives received, are charged to income
on a straight line basis over the term of the relevant lease except where another more systermnatic basis is
more representative of the time pattern in which econcmic benefits from the lease asset are consumed.

Foreign exchange

Transactions in currencies other than pounds sterling are recorded at the rates of exchange prevailing at
the dates of the transactions. At each reporting end date, monetary assets and liabilities that are
denominated in foreign currencies are retranslated at the rates prevailing on the reporting end date. Gains
and losses arising on translation are included in the profit and loss account for the period.

Judgements and key sources of estimation uncertainty

In the application of the company's accounting policies, the directors are required to make judgements,
estimates and assumptions about the carrying amount of assets and liabilities that are not readily apparent
from other sources. The estimates and associated assumptions are based on historical experience and
other factors that are considered to be relevant. Actual results may differ from these estimates.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting
estimates are recognised in the period in which the estimate is revised where the revision affects only that
period, or in the period of the revision and future periods where the revision affects both current and future
periods.

Operating profit/(loss)

2016 2015
Operating profit/(loss) for the year is stated after charging/{crediting): £ £
Exchange (gains)/losses (124,478) 18,712
Fees payable to the company's auditor for the audit of the company's
financial statements 13,200 9,600
Depreciation of owned tangible fixed assets 28273 18,667
Operating lease charges 50,895 92,804

-15 -



COOPER-STANDARD AUTOMOTIVE UK LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED}
FOR THE YEAR ENDED 31 DECEMBER 2016

4 Employees

The average monthly number of persons (including directors) employed by the company during the year

was:

2016 2015
Number Number
Administration 24 21

Their aggregate remuneration comprised;
2016 2015
£ £
Wages and salaries 1,564,897 1,550,662
Social security costs 222,057 187,582
Pension costs 100,286 92,142

1,887,240 1,830,386

5 Interest payable and similar expenses

2016 2015
£ £
Interest on financial liabilities measured at amortised cost:
Interest on bank overdrafts and loans 18,670 12,684
6 Taxation
2016 2015
£ £
Deferred tax
Origination and reversal of timing differences - 13,733
Adjustment in respect of prior periods (13,733) -
Total deferred tax {13,733) 13,733

-16-



COOPER-STANDARD AUTOMOTIVE UK LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED})
FOR THE YEAR ENDED 31 DECEMBER 2016

6 Taxation

{Continued)

The actual (credit)/charge for the year can be reconciled to the expected credit for the year based on the

profit or loss and the standard rate of tax as follows:

2016 2015
£ £
Loss befare taxation (14,707) (176,613}
Expected tax credit based on the standard rate of corporation tax in the UK
of 20.00% (2015: 20.00%} (2,941) {35,323)
Tax effect of expenses that are not deductible in determining taxable profit 387 508
Unutilised tax losses carried forward 5,183 35,636
Permanent capital allowances in excess of depreciation (2,629) -
Deferred tax adjustments in respect of prior years (13.733) 10,987
Depreciation in excess of permanent capital allowances - 1,924
Taxation (credit)/charge for the year (13,733) 13,733
7 Tangible fixed assets
Land and Plant and Fixtures, Computar Total
buildings machinery fittings & equipment
Leasehoid equipment
£ £ £ £ £
Cost :
At 1 January 2016 113,695 14,510 82,315 365,950 576,470
Additions - - - 38611 38,611
Disposals (600) - - - (600)
At 31 December 2016 113,095 14,510 82,315 404,561 614,481
Depreciation and impairment
At 1 January 2016 104,889 13,774 80,769 362,611 562,043
Depreciation charged in the year 3,297 - 637 24338 28,273
At 31 December 2016 108,186 13,774 81,406 386,950 590,316
Carrying amount
At 31 December 2016 4,908 736 909 17,611 24 165
At 31 December 2015 8,808 736 1,546 3,339 14,427
8 Financial instruments
2016 2015
£ £
Carrying amount of financial assets
Debt instruments measured at amortised cost 1,042,022 1,116,401

-7 -



COOPER-STANDARD AUTOMOTIVE UK LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2016

(Continued)
8 Financial instruments
Carrying amount of financial liabilities
Measured at amortised cost 2,038,925 2,078,919
9 Debtors
2016 2015
Amounts falling due within one year: £ £
Trade debtors 354,075 227,143
Amounts due from group undertakings 672,778 874,089
Other debtors 39,454 47,860
Prepayments and accrued income 135,808 94,944

1,202,115 1,244,036

10  Creditors: amounts falling due within one year

2016 2015

Notes £ £

Bank loans and overdrafts 1 1,591,565 1,648,149
Trade creditors 134,746 115,870
Corporation tax 1 1
Other taxation and social security 89,685 31,321
Other creditors 217,959 213,906
Accruals and deferred income 94 655 100,994

212861 2,110,241

11 Loans and overdrafts

2016 2015

£ £

Bank overdrafts 1,591,565 1,648,149
Payable within ane year 1,591,565 1,648,148

The bank overdraft is secured by a corporate guarantee issued by Cooper Standard Holdings Inc (US), the
parent company.
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NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2016

12

13

Provisions for liabilities

2016 2015
Notes £ £
Retirement benefit obligations 13 400,000 -
400,000 -

Retirement benefit schemes
2016 2015
Defined contribution schemes £ £
Charge to profit or lnoss in respect of defined contribution schemes 100,286 92,142

The company operates a stakeholder pension scheme, the Cooper-Standard Automotive UK Stakeholder
Pension Plan and a separate death benefits plan, which is administered in-house and is open to
employees of the company and subsidiary undertakings. An insurance company administers the
stakeholder pension scheme and the benefits provided by the death benefits are insured.

Contributions totalling £24,798 (2015 : £16,063) were payable to the fund at the year end and are included
in creditors.

Defined benefit schemes

The company operates a defined benefit scheme for qualifying employees. Under the scheme the
employees are entitled to retirement benefits based on final pensionable pay on attainment of a retirement
age of 65.

The most recent actuarial valuations of plan assets and the present value of the defined benefit obligation
were carried out at 30 September 2015 by Lane, Clark & Peacock LLP. The present value of the defined
benefit obligation, the related current service cost and past service cost were measured using the
projected unit credit method.

2016 2015
Key assumptions % %o
Discount rate 286 375
Expected rate of increase of pensions in payment 2.5 2.1
Mortality assumptions 2016 2015
Assumed life expectations on retirement at age 65: Years Years
Retiring today
- Males 227 22.6
Retiring in 20 years
- Males 24.8 247
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NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2016

13 Retirement benefit schemes (Continued)

2016 2015
Amounts recognised in the profit and loss account £ £
The effect of any curtailment or settlement (503,000} -

2016 2015
Amounts taken to other comprehensive income £ £
Actual return on scheme assets 1,527,000 (64,000}
Less: calculated interest element 316,000 331,000
Return on scheme assets excluding interest income 1,843,000 267,000
Actuarial changes related to obligations 3,530,000 (425,000)
Movement in unrecognised plan surplus - 4,994,000
Total costs 5,373,000 4,836,000
The amounts included in the balance sheet arising from the company's
obligations in respect of defined benefit plans are as follows:

2016 2015

£ £
Present value of defined benefit obligations 11,633,000 8,545,000
Fair value of plan assets (11,233,000) (13,539,000)
Deficit/(surplus) in scheme 400,000 (4,994,000
Asset not recognised due to asset ceiling - 4,994,000
Total liability recognised 400,000 -
2016

Movements in the present value of defined benefit obligations £
Liabilities at 1 January 2016 8,545,000
Plan introductions, changes, curtailments and settlements {503,000)
Benefits paid (255,000}
Actuarial gains and losses 3,530,000
Interest cost 316,000
At 31 December 2016 11,633,000

The defined benefit obligations arise fram plans which are wholly or partly funded.
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NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2016

13 Retirement benefit schemes

Movements in the fair value of plan assets

Fair value of assets at 1 January 2016

Interest income

Return on plan assets (excluding amounts included in net interest)
Plan introductions, changes, curtailments and settlements
Benefits paid

Contributions by the employer

Other

At 31 December 2016

Fair value of plan assets at the reporting period end
Equity instruments
Debt instruments

Cash
Annuities

14 Share capital

Ordinary share capital
Issued and fully paid
4,000,000 ordinary shares of £1 each

15 Operating lease commitments

| essee

(Continued)

2016

£

13,535,000

316,000

(1,843,000}

{510,000)

{255,000)

120,000

{134,000)

11,233,000

2016 2015

£ £

- 2,755,000

398,000 10,670,000
764,000 114,000
10,071,000 -
11,233,000 13,539,000
2016 2015

£ E
4,000,000 4,000,000

At the reporting end date the company had outstanding commitments for future minimum lease payments

under non-cancellable operating leases, which fall due as follows:

Within one year
Between two and five years

2016 2015

£ £

3,217 27,226
241,780 228,800
244,997 256,026
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FOR THE YEAR ENDED 31 DECEMBER 2016

16

17

18

Related party transactions

Transactions with related parties

The company has taken advantage of the exemption available in FRS 8 "Related party disclosures”
whereby it has not disclosed transactions with the ultimate parent company or any wholly owned subsidiary

undertaking of the group.

Controlling party

Cooper-Standard Automotive International Holdings BV is the company's immediate parent undertaking
and is incorporated in the Netherlands. Cooper-Standard Automotive International Holdings BV is a wholly
owned subsidiary of Cooper Standard Holdings Inc (US) which is the ultimate parent company. Cocper
Standard Hoidings inc (US) is incorporated in the United States. Copies of its accounts are available from

its executive offices of 39550 Orchard Hill Place Drive, Novi. Ml 48325.

Cash generated from operations

Loss for the year after tax

Adjustments for:

Taxation (credited)/charged

Finance costs

Depreciation and impairment of tangible fixed assets
Pension scheme non-cash movement

Movements in working capital:
Decrease/(increase) in debtors

Increase in creditors

Cash generated from operations

2016
£

(974)
(13,733)
18,670

28273
4,874,000

33,515
83,360

5,023,111

2015
£

(190,346)

13,733
12,684
18,667
3,396,000

(671,376)
91,212

2,670,574

.27,



