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Registration of a Charge

Company name: ADVANCED LOGISTICS FOR AEROSPACE (UK) LIMITED

Company number: 02265000
X6MBMSOR

Received for Electronic Filing: 28/12/2017

Details of Charge

Date of creation:  28/12/2017
Charge code: 0226 5000 0015
Persons entitled: LLOYDS BANK PLC
Brief description:  NONE
Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION

Electronically filed document for Company Number: 02265000 Page 1




FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: LORRAINE DIXON

Electronically filed document for Company Number: 02265000 Page 2



CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 2265000

Charge code: 0226 5000 0015

The Registrar of Companies for England and Wales hereby certifies
that a charge dated 28th December 2017 and created by ADVANCED

LOGISTICS FOR AEROSPACE (UK) LIMITED was delivered pursuant to
Chapter A1 Part 25 of the Companies Act 2006 on 28th December 2017 .

Given at Companies House, Cardiff on 2nd January 2018

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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In this Debenture the. nd expressions shal .haur'e'f?the following *

: uf the calculatlen requ:red i::y sub clause 12[d},

._-_:'end benefits First, Secondly, Thlrdly, Feurthly, Fifthly, Sixthly, Seventhly, Eighthly,
Sk Ninthly, :Tenthly and Eleventhly described in sub-clatse. 4 1. and references te the _
" -'{Zharged Preperty mclude references tu any part ef lt S SRR S

e ;;._'_-'."Credit Agreements" means ali agreements now er hereafter entered mte hy the
... 'Company under which the Company has provided or. agreed to provide credit (as
“defined by section 9 of the Consumer Credit Act 1974) to.any person of any amount
-and_all agreements Now .or hereafter entered into by any person | other than tho
:_Cumpany unider which credlt {as 5O def:ned} is prmrlded or agreed o be prr:-wded _
-and the henef:t of whrch s mlgned to or, etherw:se 1n.resterl in the Eempany, N

i ".;5;I‘EPPI'aved lnstalment Eredit Agreement” rneans Inf.taiment Cl‘Edlt AE“’—‘E'“E“E
__-._'-.-_fer the time: he:ng dep-:}erted with the ‘Bank. and appm\red byr the Bank fer the_-_-_'-__'

Charged'Freperty” means the undertakmg, aseets prupertres,'revenues nghts e

- _.: :_.P_a_.ge'._i_uffﬁ




“Charged Secur:-hes” I"|‘|E.an5 T TR I PR R

o {a] s -.all I'.hme SECUI lttES whil:h {t:-l the certlflcates Df whlch} ale now or met_‘j.f at
R :_::ln}.'r tlme ln the_futule bet s v iy

ARIEEE (1) B __3held (whether in cerlificated ar Uncertificated form}) by any -
TR .'_-';'permn other than the I;l::-n'lpa.nj,.r for or to the's order of the Bank
S on s nnmmc-e{s] at the request c:f or by arrangement W1th the_ Z

o Compangson 5 -

vy _held m uncertlncated fm m I:-}.»r a member Of CREST or anyr ﬁther_ E
LR similar system {mcluding the Companyr itself A __-'_i_i'member of
CR_EST ‘or other similar system) ‘where Uthe i Bank tor s
'nnmmc-e[ﬁ) ma}; to the exclusmn of the rnernber of the sys.tem
‘Transfer of such Se PR

o undEI whlr_h an‘:.r perscn imlds nn behalf of t:r on trust fur the Cumpany or R
11 “Ihas an obligation ‘to deliver ‘or ‘transfer, ‘any such SECUI'IEIQS to the
Lo Company or tn the ﬂrder c-f the_Cﬂmpan};, and : IR

[cj g ._':ali thnse Secuntles held hy the Cnmpan:-,r m'an:-,r subsidiary undew taklr!g as
L S defined in Sectmn 1162 [tﬂgether WIth Schedule 7) of the Companles ﬁ.-:t i
12006, I

-.E_nfrant:htsmg' Leglslatmn” means_an}.r leglshtlun mnfernng_-upt:-n a tenant or

“tenants of property. (whether mdmdually ar cnlLectwel‘;f with other tenants of that -

S {}ther prupertles} the right to. acquire: ‘a new lease of that! pl nperty' or to acquire .-
'_:-_.ﬂr requtrﬂ the acqmsﬂ;mn I:l:-,-r a. numtnee “of the freehuld oI any - mtermedtate

2] rE“I!EI’SIDI'laiT mterest Ain that prnpc-rty mcludmg {mthﬂut hmltatmn] the Leasehold

" Reform Act 1967 :and the Leasehold Reform, ‘Housing and Urban . Devetupment Act

LA __'-:_"1993 ‘and ‘the Commonhold and Leasehﬁld Reform ﬁtct 2002 but dnes ‘nut mclude o
o Part || r.:f the Landlnrd and Tenant Act 1954 o AT

B -:-'_-:.-“Environmental Laws means all laws {statutury, comman _';law'ﬂr 0them15e} -
including, wuthout hmttatlon, _c1rculars, guadance notes. and cudes of practice from
S time o time regulatlng the controt and: preventmn of. pullutmn to land water or !
s _'-_.'f:atrnmphere ‘and/ar the’ calrymg ‘on of any process or activity on premises and any . -
[ emissions from and all - ‘waste -praduced by ‘such’ installations and/or process or. . -
Cactivity and any l:hemlcais or substances relating to ‘the same whetha relating to .
health and safety, the wurkplace, ‘the environment or the prmrlsmn -of ‘energy -
(including without limitation the Health and Safety at Work -etc. Act 1974, ‘the =
.= Contral DI" Pollut}un -Act 1974, the ‘Environmendal Prntcc{lt}n Ack 1990, ‘the ¢
" Environment Act 1995, the Water ‘Industry Act 1991, the Water Resaurces Act 1991, " - o
- the Statutory Water Compamea Act 1991, ‘the Water Cunsulldatmn {Cﬂnsequentlal RS
mesmns] ACt 19?1 the Water Af:t IU{H l:he Clean Alr ﬁtct 1’993 the ;’tlkail EtC '
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Works Regulation Act 1906, the Planning (Hazardous Substances) Act 1990, the
Public Heatth Acts and the Radigactive Substance Act 1993 and any European Union
directives or regulations regulating the same} from time to time in force and any

.. .---ather instrument, plan, regulation, permission, authensatlen erdei er I:Iireclmh
.'made c:-r 1saued theleunder or derwmg ‘."alldlt!f therafram R SERCEA

. : P
jf.}NED 5uppert Global,’ Martln Eaker “Aifcraft Co Limited Pall Eurepe Limited and_
T SIedtar_ Seata Uhl Lm‘nted N -

: '5 _'-:1“Excluded Debta" meaﬂs the heoli d I:nts asaigned I:lj.-r the {Zﬂmp y pm suant te the .
'._'.3_'1Perm1tted ﬁ.smghment __ I : '

._'1..-'_'.'-_“lelng ﬂgreements rneans all agreements {net tlem*:é,i Credlt hgreements) new el
‘hereafter entered lnte by the. Company for the bailment or:{in Scottand) the hiring

. of. geeda to_any person ; and all agreementa {net being Credit Agreements) now or . .
hereafter entered into by any person other. than the. Cempany' for such bailment or . .

C {in ‘Seetland} hlrlng the henefit of whleh is asszgﬂed l;ﬂ or. ethermae vested in the L

B -{Zempany, R

latlen te _the Cﬂmpal'ly means each ef the fellewang

a rneetlng is cehvehed fer the purpeae ef cenmd o ;ng a leselutmn te wmd o

up the Camf::-an},g

) such a reaeiutlen aa is mentlened in paragraph (a) is passed

B '.'_;a:meetlng ef the 'dII'ECtDIS er members ef the Cu:rm;:-an}.ur is cenvene(l f{}I.

'__3'_adm1nlstratlen en:ler or th_

I _:-'_:su-::h a reselutlen as 15 mer;tmned m paragraph [c] ls passed

".sueh an erder as is mentlehed m paragl aph {e} 35 made, e R,

“the purpose of cenmdering a reselutmh ta seek a wlndlng_ up 0n:ler, aa_ .

a'__pahtmn fer a wmding u;; ar an apphcatmn far an admimstratmn ol der g
“is ‘made by the -Corpany or lta directers s memhers oris presented I

a netlee r.}f appmnl:ment ef er netice ef mtentlen te appmnt an 3

) o _admlmstratar is issued by the Cempan:.r or its directors or members or by R
- Ythe holder of a quahfymg floating charge or a- prepeaal is made for, o

."-;'-_the Campahy becomes sub]ect to, any voluntaly ar aagement

. :.a recewer {admlmatratwe er ethenﬁhse] 15 appmnted -:wer all or part ef :
'_f_the (.'.t.‘n’nr.}:,’rh‘_ur : assets SRR L A KR

"'-3'.'the Company‘ takes part in E.I'I}l’ actmn {mciudmg entenng negetiatmha)

with a yiew to read]ustrnent rescheduhng, _furgweness or defarra[ ef ahyr L

"j"_'ﬁ_pall: af the Een‘upanj,ur 5 mdehtednesa,

TG) ".-:5.5.:12_3"the Cempany Pmpaaes or ma!{es an}r' general asalgnment cempusman or .- i
. arfangement w1th er far the I::eneﬁt of a‘ll or some af the Cempany s

"-'credltera s
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{I:} the Camparw suspends ar thleatens tcr suspend makmg payments |14 all ar
same ef the Cempan}r 5 creatturs, :

oy . any actlc—n is taken in any ]urrsdictmn whlch s 51miiar or analagc-us tc- an].f o
SO 'ofthefaregumg,ar RSN

fur_egaing B0

:'-'the Eank has reas::rnable graunds fur behevrng that any ﬂf the

redit -Agreements and- the :Hiring |

o _'-._[a] ':. __.'_'all present and future capynghta patenta dealgns trademalka aerylce_ B
PR _-':'__'marks “brand names, ‘inventions, desrgn rrghts “lnow- how, fermulaa
":_.tunfldentlal jnformation,: ‘trade ‘secrets,’ l:c-mputer 'software programs, .. |
-COMPULET 'systems ‘and all other, mtetlectual property rights whatsoever ... .
Twithout any. llrnltatmn whethel regratel ed or. unleglstered in all or. any -
vart -of -the world ‘in. whlch he"{lampan}.f s iegalt}.r"" benefrcraltyr or L
-gatherwrse lnterested__' B AR

" the beneflt uf aay pendtng apphcatlans for the same nd all benef;ts_ s

“denving. therefrom and thereunder including but not llmlter.l to re:.fall.res, :

- fees,. pruﬁt sharing agreementa and iicome.arising therefrom and all . o

; l_'f-iﬁ'_hcences in respect ‘of .or ‘relating” to any. lntetlectual property rights, -

.- whether sur:h llr:ences are granted ta 'the {Zumpaay ar grantecl I:lyr the e
'__:-_Cumpany, _ L RPN

-_“Interests 1n Securltles" ‘means. .the Charged Secuntms and all stacla shares, o
- 'securities, rlghts mane},r af property or other ‘assets accruing or lefE'I ed at any time - 7
L by way of conversion,’ redemption, ‘bonus, preference, ‘option or otherwise to orin "
N respe{:t t:-f any. of the thargecl Se-::urmes ]ncludmg WIthaut hmrtatmn alt dtwdends o

. : : [ _debtﬁ whrch are- purchased or
'._'purparted tc- he purchased h:-,r the Bank pu:auant o an;.lr debt purchase, invoice
-l _.'dlsﬁt:-untmg oF uther fmam:ing arrangement relatlng to the purchase of any debts
. _-.'_'_-'._'fr:-r the time helng in force between the Campany and the Bank but whtc:h fzul tu_
T vest ahsalutel:-.r and effec:twely m the Bank frar any reasan, A P

L "Fermltted Assrgnment" means the assrgnment h:-.r the Company to Inlernatmnai

' ::Factors ltalia 5.P, A of bool debts due or owing to the Company from the Excluded
R ';'Debturs ‘pursuant ;o :the factenng “agreement between the {Iampan},r and _
':".'-'._'-.internattanal Factar:s ItahaS P, A dated . SRR '

- ._':"‘F'lannlng Acts” means all leglslatmn frc-rn t:me tu tlme reguiatlng the
"'i'development use, sai’etj..r and control of [:-rcq:rertgur mcludmg without limitation the
Town and -Country Planning Act . 19913] ‘and any dnstrument, .plan, regulation,
SRR _:permlssmn and dlrectmn made o, lssued thereunder er denwng Vﬂlldit‘y’ therefram,

. pagesofat .




{b}  the right to demand, sue for, recover, receive and give receipts for alt
©occamounts due . and to -become _due undel the centract or arrangement
unde: whleh such debt5 arise; .0

1_.'$eeunhea ef an_y kmd [whether lI'I certifical

ted or, uncer tlflcated ft}rm and whethel .

“clause 10 or consents under this Debenture may .be ‘made ‘or given in

. -"'h_e beneﬂt ef all cevenants and undertaklnga frem and atl cauaes and - T
“rights of ‘action ;against,’ the -debtor:in respect of amount due and to ..
libecome- due under the contract o -arrangement, under which such debts -

_ “alt-other moncy and_hehlhtles expressed te }Je eer_ured hereby {lncludlng, S
0 without lllmtatlen ‘atty [expenses ‘and char ges ~arising ‘out “of .or fin
X ;:cnnnectlen wlth the acts ei‘ matter_e _re-fe-rred toin clauses 10, 13 14 18 o

. . a ares, :h-DI'IdS certlhrates of depesxt I:niis ef
-._exchange depositery receapts le-an eapltet derivatives {lnr_ludlng any currency or i
Seurrency unit, interest Srate or “commodity hedgmg arrangement) and other -

-j:at:ltmts mclude then respectwe succeseers in tltle and!er aeslgns :_
_*whether immediate ‘or. derivative, -Any appmntment “or remmral under o

._ S NTIEING executed by any such successors or assigns t:-f the Bank and the - :
- ':_Z_Cempany hereby irrevocably appoints. each of SUCT | successors and assigns

' _Z m he ]I;s atterne},r ln the- tel ms. and fur the purpt:—see set nut_jn clause 1?

less the centext requnes etherwlse

oAl .;thﬁ‘ smgular shatl melude the plural and wee versa R
- {!l} _f-a_ny reference m a persﬂn shall mctude ee lndw:-tiual cnmpany,
:-_;eerperat:en, hmtted llablllty partnersh:p or “other .>body

corporate, ]umt venture

see:et;-,r Jor an umncerperated o

TRk D Page 7 of 41 o




(ii#) the ebtpreeeiun “this Debenture” means this debenture and
shall extend to e*renur eeparate and mdependent strputatren
centamed herern, = :

vy e an}.r ﬂght entltlement er pewer whh:h rna:.r be exercased er any e

i determination which may the ‘made by the ‘Bank under or Aot
_ennectmn wlth this: Dehentur _ma}yr ‘he exerclﬂed or made dn
he absolute’ an::l tJnfettered dlSE{EtIClI'I ef the Bank whtch shall .

'.'1'Eur_epean leglstatmn} shall clude - .
S -.-_-'_-_:medrhcatlen Fe- enactment _-er.;.reptacement thereef fer the_ S
1w time bemg in ferce alt regulatmns made thereunder frem trme_ Dol

_ : _ oubt, -the - rights pewers and_
;sr_retrens eanferred u;:-en the Bank i)y or . nursnant to this
j.:'_Debenture shalt_ (unless otherwise’ expresal}r stated) apply and
be exercrsa!:}le regardless of: whether a demand has been made IS
Y the Bank for the’ ‘payment of | the 5ecured thgatmns or any

f thern and regardless of whether the | power of sale or other . e
owers ‘and remedies eenferl ed on mertgagees h}.f the Law of .-

"'-heeeme exerersahte and

.;referenees' te elauses, suh‘etames and'schedutes shalt be '- Z;'::':'
~references | te elaueee, suh elauses and schedutes ef thrs_
'-'Debenture BT : : e

_3:aeaEEMENT Te er

B _3"The {:empany shall pay te the Bank in aceclrdanee wlth an1.,.r |elevant agleement
.- " between the Bank and the Cempan:-.r relatrng to, the ameunts hereby s.ecured or, m o
R :_:the ahsenee nf any such agreement en demand -

_-'_ﬁatt meney 'and llahlhtles whether aetual er u:rntrngent {mcludrng further .
- ‘advances made hereaftér by the Bank) which now are or at any time
“hereafter may be due, ‘owing or incurred by the Company to the Bank
L anywhere or for whlt:h the Cumpany may be or become liable to the Bank d
siAn any manner whatseever without limitation (and {in any case) whether - i
-alane or ]dlntlyr with any ether persen and in whatever style, name .or
form and whether as principal or suréty ‘and notwithstanding that the
. " 'same may .at any. ‘earlier time have been due owing or incurred to some |
L ather persen ‘and have. suhsequently becerne due “owing ar lneurred to
o ':'-the Bank as a reeult ef a transfer ass.]gnment or ether tran‘sactlen or. by o
D ..'-_-'.eperatlen e-f law}, R N S - P

L ckgoRerdt




ib) interest on all such money and liabilities to the date of payment at such
rate of rates as may from time to time be agreed betwein.the Bank and

the Company or, in the absence of such agreement, at the rate, in the

- .-case of an amount denominated jn Sterling, of two percentage. points per

terlmg, ‘at the rate:of ;two ‘percentage points per. l_rnum tr:_:-ve the cost ;7
-i:i the Banlk ‘{as: r_encluswely determlned by the; Bank] af .fundmg suUms.
0impari rable to and inithe: CUrrency or ct}r'rer_rcy an
ondon interbank Market {of :such piher ‘market

'-':Dehenture ar the Charged Property {lnr_ludmg aayr acts necessar}r to

oY n}f fees charged by the Bank.fc-r the trrne 5pent ]J:-,-' the Eank’s effrcrals

: __';fhyr the Bank. -

) :_ﬁThe Cemparty shall pa‘y lnterest al:_tha rate aferesald en the meney s.u due {whel.her
.- before or after any judgment which may. he. recavered thereforej H0I § Suth dars mn

- “gach year as the Bank and the l‘Jt:-rru:-arI}-r shall from time to time agree of, in the
- absence of stich agreement ‘a5 the' Bank shall fr-::-m time to time fix and [wrthuut
‘prejudice ‘to. the right ‘of .the Bank fo require payment of siich interest) all such

upen such days in ea-::h year as the Bank shail fr-::-m tlme to tlme fl}{ :

";':EHﬁRGES

: Securecl Dbllgatlﬂns and 50 that the £harge5 hereby cr eated shall be a centlnumg ;

S _.:Flrst The fleehald am:l leaseheld preperty [lf an},r} -::-f the Cempaay I:reth present
ieoisand future meludrng [wltheut prejudice 1o the generality of the, feregmng} the
i properties . [1f -any) specified in the: Schedute {and, where ‘any such property is

. leasehold, any present or future. nght or interest conferred upon the Company in
relation theretﬂ by virtue :of any Enfranchlsmg Legistation .including any rights

.. arising against any nominee purchaser pursuant thercto) and all buildings and

o fixtures (including trade fixtures) -fixed plant and. machinery from time to time on

-any such property and all liens," mnrtgages ‘charges, “options, agrcements and
rights, titles and iinterests {whether legal or ‘equitable) of the {Zampany lﬁ or over -
_ land af whatever descnptrcm t:-eth present and_future _:. E: j- . S '

-."_.Seeendly All the ﬂght tltle and mterest ef the Campany’ m alt flxed plant and
''-'-'-.';:_frnar:hmeryur on_any ‘frechold or: leaseheld prupert}f forming part of ;the Charged
Property from time to time hired, leased. or; ‘rented ‘by the. Cempany from third

apnum ahcwe ‘the ‘Bank’s-base” rate -for the time’ bemg in forcefor its B
_'quwalent or : Suhstltute rate ft‘.-l the tlme berng} or,:in . the case of an -«
mount “denominated “in aey curreru:r,.r or . currency unlt “othar “than ...

.as_.the Bank may select}";'_';"___.':_.f; '
for. SUch conseculwe penads {mcludmg avernwht depesrtﬁ} as the Bank_

e ._';'i:release the . L‘.halged F'lepel ty from this aecuut‘_'.’L or in enforcing the
ecul lt:.r hel eby created ana fu[l and unqua’ufled in::iemmt}.r basrs and L

_ employees ‘ar “agents “in_‘dealing with -:any “matter | relat;ng to thls o
-, .'Debenture. Such fees shal{ be payable at such rate as 11'|a}-r be spemf 1Ed_ LT

Cinterest ahal[ bhe campﬂunded {both before and ‘after.any {Iemand oF ]udgment)

"fThe Eempan:-,r' wlth full tltle guarantee her\el:n;,ur charges WIth the pa:-,rmer'.t ef them B

o -"-partres or acqurred hy the Cumpany frarn thrrd paltles on a hlrE mstalmerrt or _;' s

L "._:_.'I_:'age_g' Flf i




cr::-nditicmal parphaSE I:-ams .in'cluding {ﬁithmnf pr.ajk.ﬂ.:lice to the ganehlity of the
fmegamg] tha {Zampany $ nghl. ta amr refund cf r(-:-ntals or athar paymenlﬁ
con - Thivdly: Ali haak debts {mcludmg w1thaut hmltatlan any baak debts which are Non- .~
;‘_'\l'estmg Debts ‘but’ axcludlng the Fxcluded Debts} both preaent ‘and future due or
“owing to the (mepanj-,.r ai-in which the Compayy is lagaliyr, henefrmally or otherwise - "

at_arested {and ‘the: pruceeds tharapf] and the:benefit «of all rights rElaLlng theratp T L
ncludtng {mthuut pra]udlr,e ta ‘tha generahty uf ‘the: furegamg} the: Related nghts L
) : l 'l d

_:'-_Fpurthly “All other debts :(including without limitation any . other, dabts whlch EIIE'.. o
;. "Non-Vesting Debts but excluding the Excluded Debts), claims, rights and choses in
FRR -:'-;actmn bath presa:-nt and futwr_- of. the Campan\; or in, whlch the {Zampany is iegatl:.r,

el : f .
:_'-thlrd party frpm tlme tu hma bpth pl asent and futula (mcludlng chpses E
“n action which give rise or may give nﬂa_tc:- a dpbt -::-r dehts) c-wmg tp the_ ;
'Epmpan'y {and the pl pceeds thEIEpr i S AP

by '._'anyr amapnts owing | ta thp 'C-:m"ipan';nr by way of rent llcenr_e fce spmcp :
R ‘charge or. dilapldatlans by any tenant or licensee [m ea-:h case whethal _
Cpresent or future] of .any freehold or laasehpld prppert},r from time to
- Time farmmg part of the Charged Fmparty and any ground rents anr.i rent
~charges, rent_depa:ata and putchase depm}ta pwmg to thc Cpmpany [anc{ -
g n each casa § the p: DCE.‘EdS thereuf}, 3 ' . '

'.:Wlthﬂut pre]udrce to. paragraph [d} belaw aayr ampunts pwmg pr whlch
may become ‘owing to the, {Zumpany' under any bmldlng, ‘construction or
_g'devetapment ‘contract, pr by yirtue. af thﬂ Campany 5 nghta under any
‘retention or. pther trusts whathm or not any cer tif}EatE as to the amﬂunt

L ;:1_3_Wlthput prEJudlce tp paragraph {e} helpw ail rlghts (and tha prp::eeds of
such rlghts] prasent or future, actual or cantmgent -arising under:or in
-'connectmn WJth any contract whatsaever in which the Company has any
. right, title or interest. {including, W|thaut l;mltatmn all ppi}mes and _
SR :-'cpntracts pf lnsuram:e and assurance}, R e N,

;_'anj,r ampunts pmng pr Wl'IlCh ma\,r bacpme pwmg tp the {mepany by wa},r
iof damages mepansatlun cr atherwme under ‘any ]udgment -or order of
“any campetant authc-n!tz,ur hawspever ansmg ar hy 1.wa:t.»r of sattlement or
.'-Cﬂmprﬂmlse _of an:-,r iegal prm:cedmgs and P :

thepeneﬂtn _all nghts rclatlng ta sur::h r.iebts, clairns, nghts and chases
-in action mcludmg (without prejudice to the, ganarallty af the faregmng)
_ _iz_sw:h rlghts as are Thlr-::llyr dascrrbad in thls sul:u clausa Iy -

'_ :Flfthly Where tha Cpmpany fpr the tlme bamg car nes on anyr bumneaa cpmpnsmg
: '.'_.'-_.-'pr relatlng to: the | provision of credit : (as daflned by Section 9 of the Consumer .
“Credit -Act. 1974} ar_an:-.ur bumness campnsmg ar .relatmg ta the ba;lmeat ar (m_ AT
: : ‘mnng 0fgaacls= R
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the full benefit of and all rights under the Credit hg;réérﬂeni;s inckﬁding all manoy
payable under or in respecl_ -::-f the (.redlt Agl eenlents, PR

L@y the fulL beneflt -::-f and all rlghts under the Hmng ﬂgreementﬁ, ncluding _
Rt :};-'all mGnE'y' Pa}’ahle under nr in respect of the Hmng ﬁgreen‘u:-ntﬂ L ce

_:guaran tE‘ES,

._._.__Zthe {:nmpan:-.r s pl esent . and future rights and interests: {if any} in and l:ﬂ NS
- " any chattels cnmpnsed jn the Instalment Eredlt Agreenmnts or securities
- and guar antees prnwded in relation I:heretﬂ lncludlng [‘mthuut prejudice . -

RTINS (o3 (1) generahty of the fnregmng} «?nr*r;.Ir nght to daimages relating theretu_ L
- :and the'benefit of any warranties given in respect thereof insofar as the -

o _3;:1| Opﬂl t:-,-' CII any mterest in sucl chattels emmns veated in thﬂ Cm’npany, o

.the fult heneflt of the Cﬁmpany s rights . ang. interests (if any} in and tc- all_ L
insurance “effected by ‘the’ ﬂumpan‘y‘ ‘orhy any ‘other : ]]EI'S{]H of any -
chattels: tompnsed in"any Instaiment Crecl;t Agreements or any secunty

_ .(}I' guarantev' provided in relatmn theretn SRR o

SR :-.'_'_:5.1}';thl},-r

_:.'_::__the Charged SEcu _

T .'._"(E!_]' - all nghts m.respect {:-f ﬂr lnleJEﬁtEll. tc: the Chal_ged Secuntles and

{b] | the In' rests tn SEcunuas

- fSeventhly The Intel[ectual Pmperty ngl‘ltﬂ

':Elghthljf The.guudw:ll and the uncalled cap‘ltal nf the Cnmpanyr bcrth present and ::.
"-future.__ : : s S '

_Nmthiy ﬁll other plant .and mach:nc*ry, fittings and -Equ:pment {m:-t ln any‘ such
- case being the Ccmpany s stock-in-trade or wurk in-progress) now or at any time -
- hereafter belﬂnglng o “the | Cnmparw ‘or -4n which “the Cﬂmpany’ js iegally,
:'beneflmally or otherwise. interested, wherever srtuated and whethEI or nc-t afﬁxed '

o to any. freehuld or, leasehuld prnperty of the L".ompany T S

S Tenthly All the rlghts mterests and I::-eneflts nf the Company unda anj-,r pl esent or
S U future hlre-purchase cundltmnal sale, credit sale, leasing -ar rental agreement to

.-+ which the Company i a pf:trt:-.ur in the capacity of hirer, purchaser or lessee including

sz {without prejudice to the generallt},r nf the for egmng) the {:umpany s nght to any
SR I'Efund of rentals or nther payments PR _ .

Eleventhl}.r The' undmtakmg and all |Jr+np-ert3.ur “and ‘assets of the {:ompany both

L present and future including (without prejudice . to the generallt}r’ of the faregoing)

.= heritable, ptr-avpuerty,lr and all other property and assets in Scotland and the Charged
.o Property (First, <Secondly, : Thirdly, . Fourthty, : Fifthly, - Slxthly, S_E\renthly, Eighthly, - -
-5 Ninthly, and Tv:-:-nthl:-.r described {if andin so far s the charges thereon or on any -~
o opart of parts thereaf hc-rnln cﬂntained shall fﬂl anj-,r reason he lneffecl:we as flxcd_ o
':-."-a:hargﬂs] N : . _ Do
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4.2 The security hereby created shall as regards the Charged Property First, Secondly,
Thirdly, Fourthly, Fifthly, “Sixthly, Seventhly, ~Eighthly, Ninthly and Tenthly
described :be first fixed charges {and as regards atl those parts of the Charged

-.';_Fmperty First descrlbed now vested in the. Ct:umr.ran;pr shall copstitute a charge by -

- "'-'-':;i_way of legal martgage ‘thereon) and as regards the Chalged Frepelty Eleventhl},r_

described shali be a first floating charge

_;.all henef:cral 1ntere5ts ef ‘the_':-_f

:_frem time te tlme he redueed te nll RIS

zﬂbtlgauans natwnhstandrng thal: the’ hablhtree of the I[:empanl,ur te the Eank ma},r o

- 4.6 L '_.'_The Cernpany represente and_ warrante that at the date. that the Cempany executee :' .

- -this Dehenture the t‘Jt:-m;:ran:-,-r has rnade _full d:scleaure 1n wrltinr_{ te the Bank ef

B P'ru::pertyr whn:h Ain: eech cese would IJe materlel to the Bank in relation
. - to the. eppl eprlatenese 'or adequacy ef any part ef the Charged Prepfertj.ur _
. jas securlt'_l.r fer the Secured Dbhgattens and R . '

b ..".."::.-::.:Eal:h matter in respect ef whlch the Banli has requested lnfermatlen frern_ R
-the Carnpan}.r n r:enner_tlan w1th thrs Debentu:e o S '

L ;_:RESTRICTIDNS ann waeeanrr ES

51 _: :'_."'-"'._';'Dther than the Permltted Assrgnrnent the Cempany shalt nat wrthaut the prrer
e wntten censent ef the Ban B SR - S . .

;sell F asslgn) heense,'fsuh llcense dlSC{)Uﬂt fa-::tar er etherwlse drspese ef |
or deal ‘in any other way with, the Charged P‘{t}pEi’l}F {other than the
_Charged Preperty Eler.fenthiy descrlhed}_sub}ect as prewded m clauee

create er ' eerrmt_-: 1o suhsrst er ar:ee 'any mertgage, dehenture
hypethecatmn, _charge, _asalgnment hy way of aecunt}r, pledge or licn or
-1 lany Cother :encumbrance :or secunt},r “whatsoever - “upon ‘the . Charged
S ';Prepertyr except a lien ar ising by eperatlen of iaw i in the erdmary Course
-of the Company’s buamess as cenducted dunng the 12 manths precedmg _
Zthe date when the hen ﬂrat came lnta e}ustence, R

{c] -_.'enter 1nte anyr eent_raf:tual or ather agreement er arrangement wlneh has
Lt or imay bave.an economic seffect simitar or ‘analogous te any such ‘
S encumbrance or securlt'f as weuid he prehrtnted by sub clause 3, 1[b}, o

the ™ Charged “Property --Eleventhly :described : whether :by a. elngle -'
-transactien or a number of transaetlens whether related OF not except by

_. _.._.the date hereef

any infermatren _relatma te eachpart et the Charged Frepert:-.f and eaeh L
Tight held tw an’;rr r.:-l;her peraan in relatmn to any part of ‘the ‘Charged .

.transfer, s.elt er etltennnse dlspese uf the whete or | an:r»r matenal part af R

‘way of sale at full \.ralue Jn'the esual ceurse ef trachng as transacted at SEER

t'ﬂ!ﬂe Tofd .




(e} vary or purport to vary any instalment Credit Agreement or any security
or guarantee provided in relation thereto or give any consents or licences
under the terms of any Instalment ‘Credit- Agreement or any security or

... -Buarantee. provided in relation thereto prtwlded that the Company shall

L ::_-'._'-_net be prehltnted h:-.r thls eevenant h om agreemg 1o any sur:h ‘rarlatien or

';'prewdlng ser:urltj,ur in resper,t l::-f r::-l m r_enr'nectlen wrth the prcn.rlsmn ef
-.’-flhance or. t:redlt b'y' the Financiciand whn:h lnvelves or rna},r mvt:-lv-? one -

sales, agreements fur sale or transfers ef an:-,ur |‘.-rnpr_=| t],r er rlghts -
whatseever te the F]nancrer, _anr:h"er R A

s_ales, agreements fnr sale er_ transfers r:ru:tualtr,.r el thEﬂtlal[‘y' '
Lon. hehalf : the Frnanﬂe tr:l an‘;.r third :pi
'._-'.andfer

_._._the grant el pessrble t,rant of authﬁllt‘f I:q,ur the. F]nancrer ft:-r
.'_f_-saies, agreements for sate or, transfers ef the nature set aut rn _
sub clause 5 ‘i{f}{n}, i R o

':.'The.CGmpan},r herehyr requests the Chlef Land Regrstrar to register’ the fntlevnng
- restriction on the Pleprletershlp Reglstel ef any reglstered land ferrnmg part ef the L
Charged F'repelty S : SRR S S

e E“RESTRICTIDN '

: _-_Ne.thspr}:srtmn of the regisiered estate hy the preprleter of .the reglstered estate or hy the

-proprieter of any registered. charge is to be_registered without a wntten cunsent signed by
“:the proprietor for the time being of the ‘¢harge dated ;- ERSCAES

- luyds Bank plc referred te 1n l:he Charges Regtstm

he ctrmpan:.r represents ana warrants o the. Bank and se that each such
epresentatlen and warranty, shall deemed tu be. repeated on each day during the
eontinuance of thls securlty, that ext:ept to the extent dlsclﬂsed hy’ the Cempany
'-."._-':_ﬁ'te the Bank in WI rtlng prler te the_date hereef - L :

""_{a} _ '_ "-._"':the Cernpanyr has ot made:;ny eter.tmn pursuant te paragraph 2 of
i schedule 10 to.the Value Added Tax Act 1994 in, relatmrl te or affectlng
Eanj.ur part ef the Charged Preperty, oo .

:__-se' far a5, the Cernpan;-,r ISIIﬂWElI'E after maklng due antl carefui eanIry the
L _1_-_._charges Contained in elause 4 do ot infringe aﬂjf lntelier:tual prepert}.r
SO -j-_'.-'nghts whether reglstered er unreglstered whatseever, TR RRENE

" ifreehold or leasehold proper ty and; so far as the Company is aware after

ty. whatsee\.fer, L

in faw:-ur ef EEE

L -'_.-.'ne crrcumstances have ecr:urrer:l tlunng the Cempany 5 ewnershlp ef any S

- omaking due‘and careful enqtnry, ‘o circumstances occurred before the .- -

w‘L‘.ernpan'_gur 5 ewnershlp ef any freeheld or, leaseheld p| npert}..r now ewned
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h}.f the Cﬂmpan},r whtch ha\.fe led or cmrld lead to a competent authorlty

or :a -third ‘party ‘taking any “action or ‘making a claim under any
Environmental Laws {including the reqmrement to clean up or ?’EIT‘LEd':,F in
< rany other way ‘any cuntammated Jpart of :the .eavironment _or -the
::'-revocatlun “Suspension, “yariation or ‘non- -renewal uf any Enwmnmental

ction o avert the ]Jm:usml:nht;-,.r of any stich action or claim; and -

The Lompany, shall ;not :make or ‘revoke :such anelection as is.
5dause 5. E{a} in Ielatmn 10 anj,ur part of the Charged Pmperty mthuut the Bank’s
.'-Zp_nﬂr written: ‘consent o, “{Unless the ‘Bank requests the Company tu 6 50 in whu:h
case. the Cnmpan}r shail lmmedlately make or: remke [as the case may be) 5uch an -

Z:_'i"apprﬁpnate and gwe "u"ﬂlld nutiflcatmn uf it tu H _M :;Revenue and Eustums

'.;anj-,.r reglstE| in the. Umted ngdnm or elsewhere. {lncludlng 1ui*.|'1tl1-::+ut llmltatmn an:-,.r
Tegisti at]c-rl under: SECtl(}H 25:of the Tl ade MEII“RE Act 1994) W|'IIC|'I the Bank may
“require in order to reglster or note anz,»r lnterest it rna;.r have in, tu or. under the

“Licence) or which have led or ‘could: Icad_'_tﬂ the Company having to talie -

referred o in sub. :

-election in Telation to, -any ‘part of the Charged Pmpert’y that'the Bank conmdem _

.'-.The (Zﬂmpaﬂy shall I::ear alE custs uf ﬂf‘;{l! or pay tu the Baﬂk c-n demand all custs uf : R
'.and comsent to or cuncur in the entr}ur of any. registratmn, notice or menor andum {:-n S

- "'-'Inl.-::llurl.ual Fmperty_ Rights | -:Iescnhed (or.any part thereof] anilfc-r to re_s.tnc:t any_ '

¥ ealmgs ln, _undEI _n m connectmn WIth the Intcl[cctual Pmpert},r nghts

EThé {anpany shall wawe and. pmr_ure the wawer {]f. an:-,r and ali mﬂrai rlghts [bmng

5
PRSI _'_:L’ne thts conferred by_Chapter 1V of the {Zﬁp}rnght Designs ‘and Patents Act 19838)

Ebts mﬂnetaly cialms and clmses in action fnrmmg part nf the Chal ged
_rupert:.r in the c-rtlmar}r cuurse of the: Cumpaﬂy s busmess and paying the
same inte the {Zompany 5 account(s} ‘w1th the Bank in acéordance with _
i sub-clause 5, b} {and ~additionally, in the ‘case ‘'of Non- -Vésting Debts,

“with the Bank whrch 15 for the time bemg in credit, the Eank shall be
: taken 1o have . diven ::m},»r necessary consent for the purposes of clause
' -B(a) to such payment unless such payment was made as a' result of_

-'_isome mlstake of fElEt en the part uf the Bank P

CUbY Dther than in respect of the Ex::luded Debts the Cﬂmpany shall payr lntu
0 ts account of accounts ‘with the Bank the’ pmceal:ls of the book and other
'f_'.'_.j:_debts, monetanr claims and choses in action forming part of the Charged

L Property pmwded that the Bank shall be deemed to receive the amounts
1 owing fo. the Cnmpany referred te in paragraph (b) of the “Charged
. .Praperty F-:Jnurthiyr described in sub ciause ‘4.1 pursuant to the fixed
‘charge . cuntamed Atherein and not, pursuant to the . fixed. charge on

_--rridrtgagce in possossion.

; "-:Whlr_h may’ affect or_relate .to the Intellectual Property nghts as the Bank I'ﬂﬂ}l’

fﬂ-Sub clause 5 1(a] shali nut prevent the Campany w:thuut sua.h cunsent as '_ :
s referred toin that clause ‘collecting proceeds of the book and other '

'g.st_u::tlyr in accar dance wlth suh clause 5. ?[d}] Where the Bank makes a.

reehold. and leasehnld pmperty First descnbed iE‘i that sub clause Qf . as P
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() Other than in res.pect of the Exchxled Debts, the Et}mhany dectares that
all proceeds received or obtained by the Company or on the Company’s
behalf but which are not so paid or -transferred into that account or

accounts shall be received and held by the Company on tlust fer the o

_Bank

:-':In the :event that

ncing arrangements with the Bank rélating to the :::
ny :debts . of :the :Company ("Deh_t_; urchaae ‘Agreement™) .
ejudice to ‘thé generality :#{b):the .Company

pur_-:_:hase ef
hen 1'w1thuu_ .
_h_all_ give: to its debtors or:

et required from ‘time-to- time by the Bank ito ‘make™payment of the
:._':_"-.'prt:ceeds af such ;:Iehts d'srect[y into the accuunt spemfied hy the Bank
- pursiant to -such Debt -Purchase: ‘Agreement or “otherwise .specified in

j-'i_aueh del::tel pmceeds are fc-r any reason remltted to ﬂl‘ld reeewed b}r the
- the "Enmpany “shall, 1mmed1ate1y :upon ; rece1pt ‘remit ‘the
'-_'Itlentlcal cashor ethel remlttance ‘or ‘ingtrument inte the Recewables
Accountand pendmg such remittance hold the samicon trust ‘absalutely
“forthe: Baak separate from the. Cnmpan}f S “OWN Monies; ~The’ Lompany
{'-a::knewletiges that any balance standing to the credit-of the Receivables
- Acceunt ‘shall be hétd on trust aha::-lutel';.r for the’ Bai_'lk and that it may
U nol, ‘withput the ‘prior written tonsent ef the Bank"w;thdraw any auch_
S '.'_'-m-::-l‘nea frem the Reeewables m:cuunt i :

::DEFUSIT DF TITLE DEEDS - ET{Z

-.The Campany’ shall "1 belng requested to tia 50 hy the Bank fOI et:asrt w1th the R

erhams the prior murtgagae}

'_-"_:';"._-atl'deeds anrj t:lacuments of titie. relatmg ta the {;ampany s freahald and :
et 1easehnld and hentable pl’ﬂpert}' far the_txme hemg, B 3 L

;-_all stack_and;ahare certlfleates 'an
' nterestsm Securities;

m-:'f htle_ relatmg ta_

__all dacuments ewdencmg the Instalment . {:redit Agreements and any
' d guarantees prt:vltled ltl relatit:-n therete and : '

: B {d} __:'j.all auch {if any) deeda and tlacuments t}f tll:ie relatlng te the Charged
BRI '_.'_-Preperty Thlrdiy, _Fuurthl},r, Sevenl.ht:-.r and Tenthl:-,r descrll:-ed as the Bank
"'ma:-,r from tlme to time $peclf}.f Lo e

) ._.f ﬂn‘f -ef the Interests m Secuntles are m uru:ertlflcated or
AR "".'dematerlallsetl furm the Compan‘_n.r shall, fDI‘tthth 'upon being requested

. .to do so by the Bank, ‘give or procure “the giving of alt necessary

- instructions, in accerdanee with and 5uh]ect to “the facilities -and
:"reqmrements. of the relevant system, to effect a transfer of title of such

Clperatel te_ ISSLIE an 'Dperater lnstructmn rEqL:-lrlng the partu:lpatmg

the _Cempany enters into; any tiehl; pmchase, ln‘.‘mce'_-::.:

_ other obligors’ {whaae debtsare the ‘subject of . B L
nd referable to the Debt Purchase Agreement) : stich instroctions as may ~ -

e writing b},r the Bafk fo the Campany (the, "Rec:ewables hccaunt"] If any

‘Bank and the'Bank during the continuance of this security shall be entitted to hold - >
nd retain {unless ‘held by a prmr martgagee at the tlate hel eef and for _as lung as lt S

Secuyities into. the’ ‘name of . the. Bank or its nominee .and to cause the L

respec t}f Suci‘.t Sec‘untles te regtster such transfer of tltle, RO

L Pagetserat




{2 fnllowmg the gwmg Df such mstructmns the Ccmpany shall procure thc-

. registrar of such issuer to amend the fissuer’s register h;r entering the
“Bank or its numlnee pursuant tu such transfer c-f t}tie in place Df the
' --'.--.:-'.-'5;C0m¥>a|1}f, Ll L LR = s

i fﬂr those purpuses “instructic:—n", "Dperator”, "Dperatur lnstrLIctmn Sl
""-Frelevant system” and “participating 1ssuer”,“shall have the meamng L
ven 1o those terms.in the Uncertificated Securities Regulatmns 2001,

_faﬁslgnments, o mertgages, . secuntles, chargea agl eements m nther 1egal o
: ducumentatmn as the Bank- 5hali requne ‘of and on allior any uf ihe Charged o
Froperty - to se::ure pa';.rment nf the - Secured Dbllgatmns Such asmgnments, o
-l 'eparc'd hy or on behalf uf the Eank a’c the cost l::-f the {;nmpany and shali cuntam_-._’ o
-all_such clauses for: ‘the:: benef:t of the Bank as ‘the: Eank mhay require 1n¢lud1ng S
:'wﬂhout llmltatlc-n “if 50 lequned by the Bank in ‘the ‘case. of :a mortgage or charge "~
noany fI‘EEh(}ld or leasehold: property,’ any ! such claUSes as are, contained in any of .-
he-Bank’s 'standard “forms of mortgage from time ‘to. tllTlE and, ‘in ‘the case iof .0
Z-sécuntles__nver heritable property, any such r_lauses asare, cnntamﬂd m any ﬂf the R
' : andard furms ﬂf standard secunty fi’ﬂ}’l’l time. tc- tlme EEFEERED e

72 _-_'_"'.'_-'.'The Cumpany shall at B.I'i‘f time if and when reqmred h},uf the Bank and at thc o
ST f.COmpan}r 5 CO5L gwe nc-til:e to such pers suns as the Bank may require uf the chal ges -
““horeby effected “and any such further.legal of .‘gther.'assighments, imor tgages, .
ecurities, charges agreements or other iegal. dor_umentatmn and shall take, door .-
}Execute 5uch steps, .acts, deeds, documents and thmgs as:the. Bank may CGHSIdEI SR,
:'_:necesﬁary or desirable to give: E.'ffECt to and prucure :the-perfection, of the security "~ "
*intended to be granted by th1s ﬂebenture or Jany such . further leg‘ll or other . -
'_:assngnments mm tgages, secuntms chargﬂﬂ) : 'agmemﬂ_nts_ chc_rr legal_'_-_'.-_"-.'.":
_:'documentatmn 1._ . g SR

o ':__"?._3_ : :_;' f_::Dn each uccaslcm that the Cﬂmpany acqmres m ,r-.tnj.,.r nummee on the {Inmpany s

behalf acquires, “any property ‘the ‘title :to which is registered or required to be -
: reglstered under the Land Regmtratmn Act ZIJEIZ the {:ﬂmpany shal[ Immediately
'.'.5313'.'the lam:l is unreglstered the Cnmpany ‘shall Pt ucure that tItlE to that pr Dpert},r is

C duly and promptly reglstered {as applicable} and in ‘any event the Company shall . :

-__-'_'pmcure that this Debenture is hoted on the register with an agreed notice and the "~ - -

R ';'_'-}-_.‘:Cnmpany shall apply fcu a restnctmn m thc- torms refcrrcd tcr ln sub clause 5 2 S

: fé_Wlthnut pre_]udlce t::- the socunty hr_"i’Eb‘_I.F mnsmuted the Bank mevyr at any tIme

.(either before or after demand has been made by the Bank for payment of the

- money herebyr secured,‘l by notice in writing to the Company convert the floating

. .-charge created by sub-clause 4.1 over the Lharged Property Eleventhly described

CLwith lmmedlate effect ]ntt} a fi xed charge as regards an},r {}f the Charged Frﬂperty _
' "g.'j'Eleventh[y dcsr_nbed SpDlelEd m thc- nntlce D

f_._if vﬂthnut the Bank’s pnrar wrltten cnnsent an}.r SECLITIt},F cumes mto emstence m o
_:'favuur of ! a third part:-,r in relatmn to any part of the Charged Pmperl:y Eleyenthly - - SO
':dem:rihed ar if any person carries ﬂut ‘or attempts to. .carry out, any enforcement or .
LR process {including any l:hstress ‘execution, taking "of ‘possession, forfeiture .or. . ..

I"":Zﬁcquestratit}n} agamst any cf the Charged Frf:rjmerl:},ur Elt—:*..nenthlj,r descnbed the

L _.'_':3_-_I’E_|ge}_{-r._-f_-i1 R




fluatlng charge over such pmpe: t}r shall autf.:-rnal;n':aliyr and ln'itantl}.r cnrwert t{'.i and
have effer_t as, a fl}(Ed chal ge TR PRI :

:Prc)perty hct 1915 shall applyr to thlS ﬂeb&nture b!._it WIthﬂut ‘the restnr_tmn 1mposed PP
:i:-y Section 1103 ‘of ‘that “Act “and ‘the statutory: power's of leasing .conferred .on ‘the -
: Bank folease and 'r'nake arrangementﬁ__;

_.th-:) Eank in éxa c.lsmg hls puwers under th'ss Dﬂhentm e, shall be at llherty to sell at -
'5uch price and on’ such terms and cnndltmns as 1t cr he in ltS nr hts 50[0 dlscretmn

"s.u::h persnn rna}.r suffer ﬂr ln(:ur' as a dlIECt or mdlre::t |e5ult c-f the Bank Exerclsmg .
s :;tatutm::ryr pnwar 10f | sale ‘as her eby "ufal }ed .o, extended ‘or- such recewen R

-'ln fa\.l'uur nf a p!.nchaser the Secured Dbllgatmns shalE he deemcd tD ha‘-.fe hecnrne AR
‘ducon the day on which ‘demand for payment theroof is made by the Bank and the ..~
statutory power .of :sale, as ‘hereby varied or £xtended, shall be exercisable from -:.:/
and _;-_after that datﬂ, whlch date {without : prejudice to ; the Equltable right to

-part with pos&essmn of such prﬂperty or grant any lease, tenancy, S
cence : 'nght or mterest tu nccupy such pruperty or any part thereof or

: arnend or confer upc—n any person any lease tenancy, hcence, nght or
-'mterest 10 nccupy sich property or any part thereuf or grant any licence © .-
-0r permission to asslgn undeﬂet ur parl: W'lth possessmn nf such |:4rnt}}::-ert1,|r o
P _.__'ranypartthereuf SR e
R :AFPDIHTMENT OF AN ADM!HISTRA.TDR AND APPUINTMEMT AND insns ur—‘ A .
. 'RECEIVER S a e

'.At .any -.tlme .-after_the Bank shall..hmfe demanded payment nf the SEcured.

‘shall have. uccurred I:.lllpl.:l.ﬁ the happenlng ‘of whlch the secunt}; in this Debenture -
‘shall be lmmedlatel:.f enforceable) the Bank shall have power, in wntlng under the ...
-'hand uf anj,.r foicml le the Eank authnrlsed h}r the Bank fmm time tﬂ tlITIE nr ﬂn;-r o

L '.’?E‘?.”.“.[_‘“_




person authotised by any such official in writing, to appoint any persan or persons
as the Bank thinks fit fo be an administrator or joint administrators or several
administrators or joint and several administrator s of the {I»::-m|:n';mj-,.r or ai.tE| natwelj-,.r a’
.o recelver or Joink receivers or. 5everal receivers ur ]mnt and 5e~.reral receivers of the .. ..
S'Charged Pmpert:-.r to, ar:l in the case of two or, mc:nre recewers 3mntly, severally or-. o

_-.n-::twm'nstandmg anyr admmlstratmn or hqmdatmn uf the Cﬂmpaﬂ}f], dﬂ ur GJTth m_'.{
- .do ‘anything ‘which the ‘Company ‘could do o omit 'to do and (in addition) may .
: :e?:_ermse all or. .':myr nf the paviers spemfled m Schedule kE tc- the I|15»:1vl~.r'sem:3.r Act, 1986 '; S

arry oan,’ : evelup ur dwa s1fy -Qr CONCHI ‘jf carr},nng n:m e
rﬁanagmg. develﬂpmg or: dwemfz,rlng any busmess of the’ Company or anyr R
“part thereof and for any of ‘those purposes recewe, retam and use any
pmceeds ‘hacks and records of such business and: ‘cany’ ‘out or cnmplctﬂ_'_-f o
- {with or, Wlthﬂl.lt mﬂdlﬁcatmn} on any of the Charged. Pmperty any works .- .-
of demolition;’ hullding, repair, cc-nstructlun furmshlng or. any project, ﬂr R
Edﬂvelﬂpment in which the Cumpany was eng‘lged ' B

;.-use nr bormw esm_n,r mnney frm‘n or mcur any nther l}ablllty tu the Bank crr RS
ny ‘other’peison and on siich terms as to interest or otherwise and with
“or without secur;ty as such’ receiver, may t think expedient and so that any - T
;_Jch sa:unt:-.r may, “with ‘the prior_written “consent of the ‘Bank, ‘be or o
B lnclude A charge on the Charged Pmperty ranktng mther lI‘I prmnty tﬂ ur_ R
- :-_.pan passu w1th er after thc SECUi"It}F horeby created : : S

__:-fnrtlwnth and uﬂthnut the restﬂctmn lmpnﬂed I::-‘,n.Ir Sectmn 1G3 of the Law o
‘of Property Act 1925 sell, realise, dispose of or concur in selling, realising
‘or_disposing of (but where necessary with the leave of the Court) and .
-._'-.ﬁnthcut the need to chserve any of the. prmrismns of Sectmns 59 and 100, . G
.j_c-_f the sald Act let or. cancur in 1ettmg or . surrender or .cencur ‘in
A1y rendenng ar accept surl enders nf leases ar tenanr_ms nf all or an:«].r c:f R
L Uithe U S R T
SR ;Charged Prcnperty, AR R A

RS ) I ;E_".carry .*;*;nll,.r sale Exchange reallsatmn dispusal lease 'tenancyr -'.:rr_ il

L surrender.of the Charged Property into EffE[.t by conveying, transferring, ..
-;_asmgnmg, leasmg, letting, surrendermg or-accepting surrenders in the .-
-name and on. hehalf of the Campany .(or nther the estate {)WHEI'] and 5000
...<-.that cavenants and contractual gbligations may be granted in the name - ...
PRI l:}f and 50 as to bll‘ld the Cumpanz,r [Cll’ ntha the es.tate ﬂwner] 50 far as_"-_ BRI
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such receiver may consider it necessary, appropriale or expedient for the
exercise of the powers conferred by this Debenture so to do. Any such
sale, exchange realisation, dispesal, .lease of fenancy may be for cash,
_dehentures or . Uther -obligations, shares, -stock or other valuable

EE ;'l-'_cens:deratlen and may | be payable in a Jump sum or by instalments spread S

“harged with the’ ‘payment .of __t_he Secired Obligations:’ Plant;. machlnery_"'
nd other. flxturee ma:-.f:he aevered and aald_ ae;:-arately.ur frem the prernlaea_

Sffy ._-"ebtaln {by 'way of -application or ;otherwise]) ‘any approval, ‘per ITilSEiGI'i

BRI ."-.',-.:_-'.-'cﬂnsent and licerice ™ ‘{including :any “Environmentat Licence, plannlng
. permission . -and buﬁdmg regulation appmval}, enter into . and perforim

% c_nntral:ts and arrangemente, purehase.matertals and lncur an},r t:-,rpe ﬂf_ -

'.:_"-_pUIEhHS!ﬂg, teasmg, llcensmg ar -::-therwme an:r:]tnllntF lnterests
in or the. use ef the Charged P'rnnert;.lI or wtth a vlew to such
._SuhSIdlar},r oF subsidiaries -engaging - empleyees or prtw}dtng

nece:ssary_ er appl -::lpnate i:-y such recewer frem tlme t-:?:- llrne

trade as sueh recewer mayr thmk f1t frarn tlrne te tlme, and

'.'-'5'.';t:-t|1er~mse howsoever and whether of not secured on the assets
of :the subs:dtary or subsidiarics ‘and whether ‘or not such
"cansu:leratmn is payah[e or recewahte in a lump sum or hy

B ._}_ﬁ'-_'f_l.t;_;

-':'_ﬂ take an:&.uI preeeedmgs in relatmn te the Chargetl Preperty ln the name af
“the Company or ‘otherwise as may seem expedient including (without

R

-'_-Zr_‘.ullectmn nf rent n arrears at the date t}f hls apptnntment

. 3'.':enter lnte any agreement or make any arrangement or eemprarmse whlch

;_make 'and 'etfect ail repalrs te and renewals and lmprmrements of the

“over -stich ‘period :as ‘siich ‘receiver “shall“think ‘fit and ’so ‘that ‘any @ .
_nnslderatmn recewed ‘or: '-recE:Wable shall :forthwith ‘be ‘and “become -

;: promote - the.farmatlan of @ SubS'ldlEll‘}l’ er subaldlarlea ef the
“Company “with “a “view :to "sich Subf-tdlar},r ‘or"subsidiaries |-

g -_3-_'-:|‘nanagement or ether services in connection therewith or for =~
-any other, purpese or functlen whtr_h _may be regarded as_i_

arrange’ fer such suhstd:ar',r or ELIbSldlEll ies to trade or Cease te S

arrange fer the purchase iease llcence c-r acqursltten ef alt ar _i Sl
any ‘of ‘the ‘assets ‘of ‘the ‘Company by ‘any such subsidiary ar ..
subsidiaries on a hasis- whereby the consideration may be for .-
cash, shares, debentures, loan stack, conver tible loan stock or 1o
ether -securities, - shares ° ef proﬁts -0 Tsums scaledlated by
““reference to profits or turnover or royalties or ticence fees or L

mstatments spread over aueh pel md as sua:h recewer ma'_\ur thmk _ '

“prejudice “to ‘the .generality of the foregoing) pr aceedmgs for ; the_ o

o auch recewer shali. thlnk expedleﬂl: in respect ef the J-’.".harget:i Pmperty, il

-.":'Ct_:umt:-anyr 5 plant rnachlnery and effects and insure the Charged Property
a_ndfar maintain. o yenew any insurances. af the 5ame on. such termS as —

el




ik} appemt managers, agean efflcen; and employees for any of the
©. - aforesaid purposes at such salaries and for such periods as such receiver
T 'ma\_.r detel mlne ana:i dlsmlss an:.r of the $ame,

g :;'adopt an’yr centracts of empioyment en‘tered mte between the Cc:-mpang.r '
and:: any. of, ltS emplﬂyees w1th such varlatmns to the cnntlact as such L

n}.r 'new or exterided lease thereuf :

.-'cause the Cempan:-,r tu grant 5Uch pewers of attorney or appelnt agents as. L
uch recewer may fmm t,lme to ttme thmk ex :-udi__en_t;__ s g e

‘do alt:such .thmgs as ma\; I:-e thﬂught ﬂGEﬂSSﬁI}F. fm the management nf
the Eharged Prepel ty and the affaus and busmese ef the Cempany) P o

L '(p]__3_';'-:'-_-'_-_.grant vary and releaﬂe easements and ether nghts cwer fleeheld and:f
“riioi- - leasehold property “of the Cempan}r “and .impose, - vary or . release_.'_-gg.::

'3cevenants affecting mch prnperty and agree that su:‘h pmpert}; may l:-e o

:.sub]ect te_'nyre sementﬁnrceve ants, REVE ISR UL

pul r_hase an},r frecheid and leasehc:-ld pl operuos and nther capltal asaels R
:'lf_sw:h Teceiver ‘considers it _weuld be cenducwe te reallsatmn ef the i
; It}.FtDﬂDSD and'- - I - B

4o, alt such ethel al:ts ar:d thlngs as. rnayr fmm tlme te ilme be cenmdered_
by stch receiver to beincidental or conducive to any of the matters or © "7
“powers aforesaid or otherwise incidental .or conducive 1o the leahsallon_ LI
f _the Eank’s secunty or the exa CISE ef |‘llE funr_tmns as recewer S

_._all CﬂStS and expenses of n
] ereb’y eenferled i '

"d tal tn any exercrse af any pewer :

'{secendly (tf such rer_ewer thlnks flt but :net otherl.ﬁ.r]se} m nr tewalds P
-paymént of all-or any of the matters referred to in paragraphs (i}, {ii), -
W) and (iv) of Sub- section 109(8) of the Law uf Pmpert}f Act 1925 as he IR

j."-_m his ahselute dlscrelmn shall declde, EREEE RS o

' '.:ﬁthlrdly ln or tawards satisfactmn ef the Secured Dbhgatmns

- 105 _ An].r sur:h recewer shall at all tlmes and fur ali purpuses be deemed tﬂ he the agent: g

of. the Eumpany whlch alc:-ne shall be respanmble for I‘II$ acts or defaults and fur hts R
... Femuner; atlen ; . _ L . . A

SN -.":3._'1.”-‘-'? "'ffiﬂ}' SLICh rECEWEr Shall bE Eﬂtltled tn remuneratmn fer hls semces and the serwces

-, of his firm at a rate or rates or in an amount or amounts as may from time to tlme i

Tiibe, appropriate to ‘the work and respens:b:htaes, involved Upon the basis of charging -+
-.'f:_fmm hme tt:: tame adepted h:.r ﬁuch re-:ewer m accerdance wrth the current__-_:__-.;-.__:.
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era'et'i.ce af such receiver or his firm and without in either such case being limited
by the maxlmum ra.te 5peufied in SGctmn 1{19{6} c-f the Law uf F'r-:::[:n‘:rtj,nr Jict 1925

U 1Y B Uhl:.r meney actuetly paid. by such recewer l;d the Bank 5hall he capahLe of bemg
ORI pplled by the Bank in or tuwards ﬁatlsfactlen of the Secured Dhligatmns ST

he '._pe-wers cenferred b}F..thlS clauee 1ﬂ shall

__f any persen talr.es of

: ‘.;.relatmn to an‘f palt ef the Charged Prd;)ert}.r, the Bahk or such receiver
A(in respect of .such Charged Frdperty] may at any time redeem ai"ljf part

“alt costs, of and incidental fo the transaction, incurred by the Bank or any
"3such receiver :shall be secured hereb}.' and shall bear interest cemputed

“having been expended

'_he Benk _nd uch eeewer may ‘settle -and pass the aeceunte ef dn}.r

0 Settled and passed shall. !::-e concluswo and bmdmg on the Cr::lrr‘q:ha.n}.ur

. If the Hank 5hall appemt_-mel e than ene recewer.the pewels gwen te a recewen
el E;herehy and by ‘statute -shall, be exercisable by atl or any one or more of ‘such
receivers end an},r reference 3ln_th15 Debentme-.td

:_e persun {each a “Thir _.Party” : s
eeunty helder] dealmg ‘w1th ‘the: Bank .0 anyr receiyer appemted hy 1t or thElI‘ :

as : tu'the prt:-prlet'_l.f dr regl..rlent}»r of anythmg ddhe [mr::ludmg an},r sale
d_eahng or applleatlen of money paid, raised or horrowed} hyr the Benk
_ ;:5uch reeewer er thelr respeetwe empleyees and agents : e

2 _Each ef thdse thmgs shali (as hﬂtween that Thud Fartj.r dn the one hand and the
_'_-:Bank or any receiver appmnted by it or their’ respectwe employees and agents on
he dther hand) be deemed ta be: exercisahle, due, outstanding, proper, regutar

he m: edditmntd all powuls gwen hi.f. : L

'+ ‘security which ‘ranks ‘before -or: equal te ‘any ; part “of thts Secunty i

_f.'-.that ]]EI'EDI'I 5 ﬁecunt},r or. procure Ats ‘transfer .to’ the Bank or such . .
‘receiver.: The money 50 expended by the :Bank or “any such receiver and - .-

nd payable as’provided | in clauﬂes 2 and 3. frern the date ef the same_
person entitled to any security which ranks before or égual to any part of
“this security in relation to any part of the Charged Property. Any, acceunt RRR

.__"recewer" 'shali be cunstrued__

mclud:ng ﬂl‘l}l’ lnsurer, aSSUi’EI, purchaser or -

'?:and wlthln the terms ef th15 Debenture (a$ the case me}..r be} aﬁd tﬂ be full},r valld .:.:'3_.-:.;.-.
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1.3 All the prptectrpns to purehasers r:prrtarrred in SECUGHSI{U‘.{- a.n.d. 107 pt the La*af of
Property Act 1925 and to persons r:r:rntarned in Section 42(3) Df the lnsolvency .ﬁ.r:t
1936 appl:-.r tt:- ear:h 1hrrd Part:.r B -

BRSPS Y i':The Banlt, an}r reaewer appprnted b;-,r rt and therr resper:twe emplpyees and agents EA

VI may give Feceipts to any Third Party. The ‘Company agrees that each receipt shall "

“he"an’ absolute and: ‘conclisive :'d_rsr:h ge ‘to such Third Party and shall relieve sur:h -

hird - ‘Party: of ; ‘any: pblrgatrpns 10 see’to ‘the’ appltcatlpn' _';"ar'ry’ HSSEIS pald' 'S
he di : hi '

x cpnduct -and carr:-.r ﬂﬂ 1ts busrness rn a pr pper ar'n:l effrctent manner ﬂnd
not make an:.f Subhtantral alteration in the nature of or mpde c-f cpndtrct R

_thrn sur:h perrpd s .rs allowed by law .pr the r:Ielwerrng pf such_{_:';_g
coounts 'to the:Registrar of ; £ermpanres furrrrslr to the Bank a balan(:e Sl
_ _{5heet and pmfrt and l0ss “account ‘comptying with all appllcable lawe IR
: "_:'rt!guial;lﬂns and accuuntlng stanr:lards and shc-wrng a frue and fair view of tii
“ithe Company's profits and losses for the relevant financial year and ‘the N
“state of -affairs of the Company as'at the date to which they are made .-
Ip, -auditéd ‘and. repcrrted ‘upon by an accountant approved by the Bank &0
“and ‘also from time to time such other iinformation :about the Company .- "
_:_{meludmg rnfprmatrpn abput the assets_antl liabilities of the Cpmpany} as_
the Bank rrraylr reaspnabl},r requrre RN e

:;marrrtarn at all '_-trmes the aggr egate Val.i.lﬂ r::-f the Cﬂmpany 3 grmd hppk SN
_ _.'-debts and cash in, hand -as appearing ‘in the . Corpany’s -books “and R
S -_:'lnvestments qucrl:ed on any recpgnrsed stock exr:hange and its mar ketable
-+ -stock-in-trade {taken at cost or market pnce whlchever ma}.r be the lower =%
-according to the best estimate that can be formed without it ‘being 7
f-.'_nece55ary to take 5tr:rck ftrr the purppse} at such surrr {rf arw} as the Eank_._'.-'_
I may Trom time "to time: require by not less than ‘one month's rotice iin S
| writing to the Company (and in the absence of sich notification fromthe -
’Bank at a sum whreh is at. least tw1r:e the Securet! Clbl]gatrprrs} on <:ut:h L
“dates (if any} in every year as may from time to time be requrred by the 01
<o Bank the ’Cﬂmpan}r shall: ‘obtain ahd furnish to the ‘Bank a certificate -0
e -'f_shmrﬂrrg the said aggregate value tpgether 'mth deta;ls of any AMounts
... . payable by the LCompany and. outstanding which under Sections 175 and .-
1+.°386 of the Insolvency Act 1986 or under ‘any other statute would in the -
Tevent of the quurtlatmn af the Cpmpan}r constituge preferentral del:rts S
. '.;;.-jSuch cer tificate shall be srgned by the Managmg Director. of the Cﬂmpany R
. for the time heing or.any othér Director of the Company acceptable to o
-__.;:_Zthe Bank Fr:rr the purpr}ses of. thts sub clause tl‘rere Shall be dlSI egartl-?d G

SR H _'-._-an1.|r sttrck rn trade the prt‘:pert:r.rr rn whrch rerna:ns rn the selter

L notwithstanding (that the “Company ‘may -have agreod ‘to 1
: ;.:purchase the same and. ntrtwrthstandrng that the same may be_
| the pmsessrpn m‘der ur drspr:rsrtrun of the Cpmpany, and TR

S '{.ii.} .-"..3:"-:'.1..an:-.rr bppk dehts or cash in hand derwrng from an}»r such ster:k rn .
S trade as rs referred tp rrr paragraph [1] pf thrs suh clause _
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i) maintain at all times the aggregate value of the amounts remaining to be
paid under the Approved Instalment Credit Agreements (excluding those
Approved Instalment Credit Agreements under which instalments are

L mare than six menth in arrears) at such sum (if .any) as the Bank may
-from time. tc- time: reqmre I::-y nof less than one’ mnnth 5 nence in wntmg

ime 1o time e re mr_ed b_y ihe Bank the _{Zompany shall ehtam frc-m the_-"-:

_-:nel: (except with the :prior ‘consent -in ‘writing ‘under

_:chmpiy wlth all 'cevenants, A
_'-_-'.pmwsmns regu‘tatmns and Ennditmns effectmg ‘the Charged
'-'F'n::-;:-erf:;ur [melucimg the use or en]eyrrnent c-f lt}, anr.l . A

R -:I"uilj.r and punf:tually perferm_each'ubl}gahen en ihf’ Cempany B

‘Wlthﬂut the pnnr wntten consent of the. Banli

furthmth upen FECEI[}t ﬂf an‘_-.r permlssmn ne'tice . 'efder, ';ﬁ.r-':)fmei'i.l .:'n'
?;'recemmendatien given or issued by any cnmpetent planmng alithority to
the ‘owner -or ‘gccupier | of the Charged ‘Property First described .or any

"fnrward the same ora true cnpy thereef te the Bank

-'_:'net make or ceneent te the rnakmg ef any apphcatmn fer plannmg'

o Charged Property First described unless @ither the Bank has consented in

:te_ ‘the Eompany and on ‘siich dates {if: anyr] inevery year .as may from ::

‘official .of. ‘the Bank ‘and_then enl},r on, such terms ang. cendltmns as. the
"Benk may SIIIECIfj.F} sever er remeve flnm the Charged Fropert:.r First S

restﬂctmns requnements i

_f-m relatmn to any security in faveur of-a third party affectmg o
: :iany palrt of ‘the Charged Property and, ‘If the Bank so requests, - :"
t_he Cempany shall lmmedlately pr educe to the Bank evidence |
of . such perfermance {lncludmg a 'ecelpt fDr an},r pa}fmﬂﬂt_ BRI

ven any. undertakm;, to
S enter ~into “any - agreement WIth anyr relevant planmng authenty'_'_'-_'-':'-.

“notice Under Section 146 of the Law of Property Act 1925 or otherwise =~
“from “any ‘superior ‘landlord of ‘the Charged ‘Property Fi!‘St descnbed

. ..':fpermlssmn or any other application under the Planning Acts affocting the - -

writing to such application "being made or a copy.of the. pmpused RN

.+ ~application has been sent to the Bank at least one month before the date ..
. of the apphcatmn and the Eank has ralscd ne nb]ectmn to the makmg of R



.REPMRAND msumncl-: [N

T :-_The Cﬂmpany shali

that;géd Frouéfty and/or of e.st.a.bi.ishing .w.rhet.her or not the Company is
o '-'_.'cnmplyang mth ltS Gbllgatmns under th]S Dehenture,

'_ut talf.e or knuwmgl}' _fail tu take any actmn Wthh does or .might ..

'-.c'haracter

.j.Inteltectual Frﬂperty Rights :

harged Pl upew ty,

“and l;he Bank has ralsed 1o ubjectmn tcl such develnpment], o

3 nwn shares -::-r pay an abnarmal amuunt by way, uf dmdend

i;nﬂtlfy the Banl{ lmmediatel:.r l::n the Dccurrence uf 'an |I'lSD{'u'E.'I'IC:f Event ..

.1f a.nj,ur nntlce {whether agreed ur umlateral} 15 _reglstered agamst the tltle
_f __all or part of the Charged F'!'ﬂpﬂr‘l},nf First duscnbed in sub-clause 4.1,
“give to the Bank full Pparticulars. of the circumstances relating to such

' -abligations of the Company . under this Dehenturei ammedlately at the

3'_.the nutu:e 15 Wderawn or cancekled

easanably be . expected tﬂ_affect admrsely.any reg:stratlun uf the N 3_-"::

ntelle-‘,tual Fr{}perty nghth and I'ICIt orntt l::r authm |5e Em}' thlrd pal t'y tD_. :; :._
mit to do. any ; act wluch b}.f lts mmssmn wc:-uld have that effect nr

._prﬂmptl}.r nﬂtlfyr the Bank -::-f any mfrmgement I:-:».Ir an:-,.r thnd party nf an}f

:_ﬂ_ut.dcr ur cause. or pE.‘I mlt tl:: be dc-ne DI DI!'I'Ilt tc- dn anythlng whlch n'n;sq..r lI'I _ :
ny way. df—*premate, ]E{}pardise or othérwise pJ"E_]udiCE the value to the_'-_'.- A
;Bank or mar kﬁtabll]t}’ nf the sc:runty c:real;ed h:-.r thls Dehenture or uf the j. L

Dt {w1th0ut the pr;ur wntten cnnsent -‘Jf the Banli} lncur an}r expendlture' o
r - liabilities Qf AR exceptmnal 0 - unusual nature ; [mcludmg w1thnut_.:- B
: _mltatlon an},r expenses in carryrmg out a: planmng permlssmn unless a - .-
:copy of the relevant planmng permission has been sent.to the Bank at:’
~least one month before the date of cummencement of such develﬂpmc-nt

ot {w1thﬂut the prmr wrltten mnsent Gf the Bank) |edeem or. purchaﬂe :" .

S :-f_reglstratmn and, if: ~such notice shall have been registered in order to
ol protect a purp::lrted iﬂterF_-st the creation of which is ‘contrary to the -

fCumpany 5 expense. fake. such steps as the 'Bank requrrﬂs to ensure that

o _' keep all hmldmgs and flxtums. herebyr charged in a guud s.tate nf I‘Epalr RN '

T ]"ﬂﬁi—? 2‘? U_[ 11 . :-.:'. . __




{23} keep all plant and machmery in geed werkmg urdm and cen{litmn,

'{-:.:}. - insure, and keep lnsm ed ali lts pmpert}r and effects ef every' descr ipt}en

..._:;Wlth |eputahle insurers and on terms for the time being approved by the

e Bank {making : such amendments thEI etp as, the ‘Bank may from time'to

ime require) against loss or, damage hy Fire and by terrorist damage and
uch el;her eenl;lngencles and nsks as. rr:a:._r.frem time. te tlme be reqmred e

';'{unless deposited with.a prior mortgagee, at the date hereof and for as -

L iileng as it remains the i prior. murtgagee or uniess the insurance to whtch N

-such:policy or ‘policies relate ‘and which:yvas. appmved by the Bank was_ - .

"-as may. be requued by the Banlq .

ul:..r'p.aq«,.r all premmms and S1MS payahle in

: becu'mlng -:iue and payable and

nsure. thet the reievant pelley m pell{:les remain. valld at a[l t‘rmes L

: "'Ihe Hank as afm esald ani:l pendlng repayment shall. he securecl hereb}.f

: ;hli meney which may at en},.r tII"I‘lE‘ be recewed er recewahle under any

“effecis of the LCompany against such risks-as aforesaid ‘shall be held in

emstatmg the |::re|1|ertyr destruyed of damaged

-.::The Cempany authenses the Bank in the Cempany 5 eame and en the ﬂﬂl'l'lpan'f 5
“behalf to make any claim against the insurer under any part of any insurance policy

o :_:-.gend dlscharge o 1he insurer in resper_t of s.uch amounts.

“effected by a landlerd with the respective interests of the Bank and:the " -
~-Company endorsed or noted thei een] depesnt w1th the Bank such PDUC'E‘S. R

UL relal;len te such lnsm ance and . : f_ ;
“produce 'the TECEIpts therefl::-re to the Bank W|thln seven da}rs c)f thelr_-'_- S

f .-defauit shail -at e.w_-,.r tlme l:re made t:-yr the Cﬂmpany in keepmg lts__i
“buildings and fixtures and plant and ‘machinery or any part thereof ina .~

.:good state of repalr and in geed werkang order or in effecting or keepmg S

up :any isuch insurance . or :in_paying ‘any . Fent :or-other ‘outgoings or .o
ilapidations or in preducmg to the Bank any such policy or receipt, it
'shall_be :lawful for, but not ebhgatery -on, :the ‘Bank to. repair and ...
"'maintaln the same with power to enter any ﬂf the Cempany s ‘property (10
o, that pu Pose ar to'pay such Tent or other eutgelngs or dilapidations or % ",
o effect or renew any such insurance s aforcsaid as the Bank shall think -
it and any sum or suims 50 expended by the’ Bank shall be repa;-.rable by .-
he: Cempany‘ te the ‘Bank on demand tugether ‘with interest. computed .-
and pa:-,-’able as prewded in.clauses 2 and :3 from the date of payment b}r

“such jnsurance 'or any other insurance covering any of the property and .

_r_ust fer the Bank and (at the’ Bank’s ;}ptmn} the {“.en'upanz,ur shatl pay such _ :: :
money . to the: Bank :or shall apply the same. ln replar_mg, restenng ur

- and to admlt mmprumlse ar settle such clalm or :.-1r1|:pr hahlhty relatmg te e.n},.r such

) :_-'The Cempany else authenses the Bank te receive any amuunts payable or recewed_'.;:=_:--._".'-_f-._' .
in respect of any insurance puhcy or claim under any msurance pellcy and te give a_ o
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13.5 Any sum eaid by the Bank to the lessor of eiw lease under which the Charged
Property First described in sub-clause 4.1 is held (or under any superior lease} in
“settlement ‘of any claim madeé by the ‘lessor for any rent or other outgoings or

.'-.fdr{apldatmns reserved o pa:-.rable or alleged 10 be reserved or- payable under the . . -

it lease shall ‘e deemed fo be:a ‘payment pmperly Tade under ‘clause 13.2(a)
;(whether Dr_l'_IDt actualiy due tc- ’the lessur

Enbtam all Enwmnmentai Lv:.ences apphcable Lo, ihe Chat ged Pmpe:ty and
ta the Compan‘y s__busmess

and to'the Cmnpany’ﬁ Fhusmess and not
same;

and w_l_1_ether_ or nﬂt dlsputed by the

‘and comply with the terms and cendltmns ef__ . '.:

.-'_'_;'-:l::rn'iplg.-r w1th alt Enwmnrﬂental Laws applicable tu. the Chal ged Pl DpEFt}" _.
-'permlt'-a cuntraventmn of the S

: ._-:nnhfy the_Bank of the receipt of and content of. el'['elat':ﬁé, 'ﬁe'tices"er' RS

'._.":-.'-':..:_;.'nther cemmumcatmns - respect of any ; alleged breach of any o
SRR 3_:.:'£nﬁ.flr0nmenta1. Law ar. the terms and cendllmns ef any Envimnmental S
Lo Hicence which may | hawe a matenal adverse effect on the market vatue of < i

- thé Charged Property or.on the Company’s business and shall forthwith
jteke ‘such steps as. t_h_e ‘Bank may : dli’ECt te
'cuntmuatmn c-f any such alieged breach

.fun:e and effect ::myr Enwrenmental Llcenr_e 50 varied or suspender.l

a’en‘ieu:lju,.r and!er cease, the Ll

prumptl}; pa'_l.r al[ fees and.ether charees lI'I respect. Df -';myr Enwmnmental
: tothe’ and _tcn the f:cnmpany s_ Lo

fertlwmh notify ‘the..Bank :of ‘the. receipt of ._-and 'the r_entent.f, nf an;.r
‘niotices or other communication varying or suspending any Environmental .-: "
Licénce: reial;lng tc- the. Charged Property . and o the {Zempany s business .- .
and- fnrthwlth {ake such steps as the Bank may dlrect to reinstate in full -

' [f} fnrtlwnth suppiy !:he Eank wﬂ:h Cﬂplﬂ’ﬁ ef any enwmnmental reporls,"

B "'the Cl::-mpany 5 buslness and

.- audits or. studies undertaken in relatmn ie the tharged Pmpel l;}.r and tn o '

__-pay' en demand the cests and expenses '{lnciudmg "u"alue Added Tax}.'}
o -mcurrecl by the’ Eank in commissioning environmental audits (which the ...

7 Bank shall be entitled to do whenever it thinks fit) and shall permit the .-
L Bank and its agents full and free access I:ﬂ alk the freehold and leasehold :

| -.-_".:-..:'__-;Jreperty of the Company for the purposes of such environmental audits,
.- :{Such .costs -and expenses, shall :bear :interest :from the :date of demand

i '-.:'.;-_r.:l::-mputed and . payable as’ pmwded Ain clauses_l and 3 and pendmg .

-'_:.payment shall be secured herehy ] e
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1. INSTALMENT CREDIT AGREEMEN'I 5

151 "The Cempany her eby expr es..-c.lyr warrants represents and um:ler takes in relatrun te
L . gach Appraved Instatment Eredut Agreement as and when the same rs depeﬁrted_ S
i '_'-'._'_-thh the, Bank : SR

‘that any deposit of advance ‘payment as thecase may. be' shawn as pald
' ﬂdel such Apprﬂvﬂd Instalment Credit ﬁtgreernent has ln fact been pard o

..__-and ef am.lr asseta secured appeanng m any sur_h apprmred |I15talrnent RSN
o Credit ﬁlgreement are cerret:t rn everj.r' respect and that such assets are rrr RN
: _'._'exlstence - IR,

_ha_t ‘save as’ etherwrse netrﬁed the Cempany is ‘not - aware of an}lr
preeeedrngs I:rruught agamst it or. threatened OF: cuntemplaled in respect
-of any representation, I:-rea::h of condition, ‘breach of warranty or other .. -
express Jor implied:term ‘contained in’ an},r Appre\red !nstalment '{:recht
ﬁlgleement : . : R

n. an1,.r case :where ‘the debtor t:-r.hrrer'under an appreved Instalment
_-';.'C_redrt rtgreement is-by. statute given ; the right to cancel the Approved -

g';lnstalment Credit, Agreement “that the Statutﬂl‘jf pened ef canceltatr-:m i

;-’-has exprred wrthaut the nght hawng been exerclﬁed RN D

B hat {save as drscteaed m wntrng te the Bank] na agreement has been' B
entered mte,_varymg :the - terms “'of ‘the ‘Approved Instalment. Credrt__ AR
'-;’-ﬁlgreement or-any ser:untj,ur ar guarantee prewded in relanen te 1t ' R

= that all tlecuments censtrtutrng the Appreved tnstalment Credrt
-";Agreement and any security or; ‘guarantec provided in relation to it and - .
-all deeds ‘and -documents of tltlﬂ cenher:ted therewtth have been or are_
f-_depusrted Wlth the Eank and R L L

'_-'f_that the {errrru:raw_n,.r has no knowledge nf any fact whlch wcruld t}l’ mlght SLn
S pr EJudlce or affect any nght power ar ‘ability of the Bank or any receiver 2@
- appointed by it to enforce such ﬁpprmred Instalment Credit ﬁrgreement or
Lany Secunty I.‘:-r guarantee pre\nded in relatmn tﬂ ]t el anj,,ur term or terms L
thereef T _ e REEARE




15,2 The Company agrees that it shalt perform all its obtigations (including without
limitation cbligations as to maintenance} devolving on it by or in relation to the

' ﬁppruved instatment Crcdtt Agreemonts and any $ecunt:-.r or gual antee pl nwded m

' --j-_.reiatmn tu them L YRR R

anyassing o1l e : 'f ;'bnrmwef leﬁdﬂ SUpPllE‘I agreements
_nd mnsumer htre agreernents aﬂd WIIE adwse the Bank, fﬂrthmth shou{d IERSRARE

e::that ‘:any “person by :whom ‘the :debtor. or. .'hlIE'I under any'_i_'-_
"_-In::talment Credlt Agreement Was'mt_mduced 4o the’ {Zumpany had and at ::
3 . ':f ‘Tequired by ‘law 5o to dﬂ} FCA °
_ " “for eredit-braking " activities, “where
__'pmpr;ate i:(weung the canvass;ng off trade ‘premises : -of burmwer—'.'-f:'-_-'_-
Aender-supplier : agreement‘s ~and tonsumer hlIE -AgI eements, and shall
“advise ‘the Bank ‘forthwith should it €ome tcn ‘the {hmpany s attention =%
“that such F{Zﬁ; authorisation or ) permlaﬂmn was nﬂt at any lclevant tlmc_ Sl

: W]'iE.‘I e_-.-anyr uf the Charged P npa tj-,r FII’S des::rlhed m sub clause 4 1 IS M
‘held underalease SRR

; gn Fstate Management Scheme pursuant to Chapter I¥ of Part | .-
Jof the Leagﬂhold Refﬁrm, Hausmg and Llrhan Develnpment Act oo

-_i'_n_:]tlfj,ur .the -_.-Bﬂnk befme exerclsing .'_-(whether mdlwdually ﬂl’_.'; )
: 'Coliectwely W1th uthers} any rlght c-::-nferred upon the {Zumpany

terms c-f any new lease of. the pmpertj-,.r {w1th or wlthuut any
-.'-:further pmperty} tu be. granted to the Cumpany pursuant to -
-any Enfram:h:smg Leglslatmn_ ur-othermse L AR

fas ‘a’ result uf:’ the ‘exercise -of any nghts ccunferred by S
: _flanr_luslng chlslatmn ﬂr otherw:se ‘the . freehold mterest_:_ L
'ndmr any. 1ntermcdlate reversmnary interost in the pl"-:}pﬂl‘ty’ o

_ecumes wested “in ‘a’third ;party ‘on hehalf .of the Company .-
WIth o W|th0ut nthers}, fnrthwlth supp't}r tu the Bank_ o
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partrcu[ers ef sur_h third party and {where sur:h thrrd party is a
body corporate) details of any shares therein fo be issued to
the -Campany -and deliver -the share certlfrcate in respeet
-._-_-_._-_.thereef te the Bank when recewed and Dl

W .'-'at rts. ewn eust take. such further ‘action & the Benk ITIB}F L

- forthwith. netrf:.r: the "Bank on receipt . ef {and'prewde

RO .'-_-'Z_"Bank a copy of) any ‘notices Teceived from any tenant of the -
.- -property .or any part.of it pursuant te the prewsmn-: ef eny__

: "Enfranr_lnsrng Leglslatren

-'_.ﬁ_net sen.re upen an}r tenant ef the |‘rmpert}f er a.ngr,ur palt uf 3t a
hotice - ‘pursuant ‘1o “the . ‘provisions ~-of -any Enfranchlsmg, R
1;5Legrslatren untess the Banlf. has r:eneented in wntlng theretu, PSR

i) '3sen.re such nntlces in swch fol m and take 5ur:h ether steps as L
+the Bank may reesenabi:.r requue fellewrng the exercise by any -

. ‘tenant of the propérty or ‘any part of i
SR ;'under eny Enfranehmng Legrslatmn,

RN (1% net enter lnte enj..r agleement te grant a new lease te en;,.r
SO SRIEY: 'tenant of the ‘property or any part of it -purstant to or . in

E "'unless the'Benk hes eunsented in wnttng thel ete and

B v I net enter lnte anyr agreement pursuant toor rn'r:ensequen-:e uf

""_ﬂank such 1nfermatlnn in resper:t of : any ; such transfel and its .
terms (including the: uflentrty,.r of the. trensferees} as’ the Bank R
_____rney rer:r:;r:rnetrh.ur requrre R A iy

R _'-Prmrr-:ied that rn all r.ases 3n thls suhclame {I:-} where the Bank’s censent
oLin writing is required before the Company may . ‘take ‘further action the
Benk s consent to such action shall be deemed to be grented if the Bank
has not raised any objection to such action within cne month of the date .
-.of the relevant request to the Bank for such consent The. Cumt:ernj,nr miust
- at all times use its best, endeeveurs {and at no cost to the Bank) to obtain
:-._the rnaxrmum cenrpeneatlen pernntted under the relevent Enfranchlsrng
i Legislation frem en‘_rlr persen er persune exerersrng :arnz,,r nghts unr:ler such-
"""-'."leglsletlen ' REREE RERHEE L R

L. f '3“3" 4 Ights ar 151r1g.

SR consequence ‘of the operation:of any. £nfranchising Leglslatren :

-7 the oper: atren of . any Enfranchising Leglsletlen to transfer to
“iany person ‘o pefsons the Company’s ‘interest in the property ..
subject’ to the security hereby . ‘created imiess the Bank has .-
consent in wntlng thereto and {if | such fnnsent be given orbe -
deemed to be given as hereinafter provided) 19 provide tothe -

; 1?1 . -'::'..Fﬂl the purpese uf securlng the payment ef the'Secured Dbllgetrnns and fer

securing any prupnetary interest which the Bank ‘has in jany of ‘the ‘Charged

:“Property, the Company irrevocably appeints the Bank and the persons deriving title ...
under lt antl lts end therr euhstrtutes anr:l en',.r recewer or rer:ewers appurntetl under '

RRR _:.-Pagc19uf4l oo




this Debenture (the "ﬁttet ney“} _]{:lmtl:.-r and alse swerelly o I:-e the Cumpeny s lrue
and lawful attorney. For the PUrpOSEs aforesaid the Attoimey shall have the right to
o anythlng which the Cumpﬂn}{ ma}r tawfuil}.f do and all the rights and powers

: generatlt;-,f ef the feregmn :

-, .which may lawfully be gwen to an .ettt:u’neyr lneludlng, witheut pre]udlce tr:) the_ e

i 1 ?2 .._:-}-__-'_-The Cempany ratifies'and shall rat! fy Everythlng dene ur purperted te be dene by _ o

:._The Cempany hereby agrees to lndemmfy' the Bank and en:-,f recewer eppmnted by it

s

n:vfj::uert},.r er b},r the ewner ar. eccuplel therenf and

(:empeny ef eny law or of thls Debentere

_lI'I eech case, whether lmpﬂsed !J}.I’ $ atute or. utherwme and whethel ef the nature
of l:apltel or revenue and even theugh ﬂf a whnl[y novel chera(:ter If any such sums
.':._'-shall be paud by | the Bank ar any such receiver or any of thelr respective employees
~.-or .agents, ‘the same ‘shall; be paid by the ‘Company on demand with interest
'eemputed and pa},r'able as prﬂvlded in clauses Z and 3 from the time or respective:
times 'of the same hawng been paid or-incurred and pendlng payment, shall be

_and thefr: respectwe empleyees end agents. (as a seperate cevenant W'lth ﬂach such

._._and eutgemge new -::-r et en*;ir tlme pa}rable in respect ef the Charged_ _

alt. cests -::lazrns demanr.la expenses, charges, assessments, ll‘l'lpﬂSitlt}I‘lS R
“fines and sums and the. censequenees of any proceedings or prosecutions -
'ansmg directly Qr. indlrectl}r from ar in CDJ".II_'IECUDI] w1th :-.uf:y,.r hreach b},r the .

i i “sectired hereby, but the Bank shall not bo’ deemed te have taken pessessmn of the o

i charg e d pf‘DpEt‘t}f by reasen ef such payment

L 182 - _-The Cmnpan:-.r herehy agrees te lndemnlfy the Bank and an},r recewer appmnted by . :t '
- -and their respective employees and agents (as a separate cevenant thh each such
il 'pel“sen indemnified) against all le:ss incurred in cennectlen w1th L
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{a) ahy stal;ehleﬁt ntagle l}j.;' the Cﬁlﬁpény or on the Cmﬁpdny s behalf in
: connection with this chenture or. the busmes‘:‘. uf the Cumpany being
'-'U'n[IL‘IE DI’ m}g[eadmg, TR RIS S UL

L he Eanl{ entenng I"t‘? any nbhgatiﬂn w1th an}r persun (whether c:-r nut

SR _izNDTIEE m-" SUBSEQUENT {:H.&RGES ETC

E '-::If the Bank recewes nntlr_e nf _an1.r suhsequent asmgnment murtgage, secunly,
; _:_charge ar other interest affecnng the Charged Property the. Bank may epen a new
. lraccount. Cf the Bank does not, open a new. account it Qhall n:wertheless be treated e
- "“as if it had done sa at the time when it received such netice and as‘from that time .
Call payments made to the Bank in IESPC‘Ct of any nf the Secured Dbhgatlons shall be ¢
S -_'credttﬂd ar be treated as hawng been credited to the new accmmt and shall not . "
. “operate to reduce the amuunt -::-f the _Secured Dhllgatmns owmg al; the tlme the .- -
 Bank recewed the notice.. e v R T

s Eﬂ :;:_-'sET-CI FF b f i : E

3 ;.'._;'.:Wlthaut prE]udI::e tﬂ anj-,r ntha nghts Wha'ESUE‘u'EI' whlch the Bank mﬂyr have
';'.'j-_whether under genera’i law ar byr lmphcatmn or crl:heml'lse, thﬂ Bank shall have the
" right at any time ‘or times and without notice to the’ Cumpany (as we[l hefore L
B i_iafter any demand ander this Debenture or ﬂther-.—nse) tu e S o

'._cﬂmblne or cﬂnsulldate all or any ﬂf the then exlstlng acmunts {lncludmg .
; acgounts in the name of the Bank with .any designation witich includes all .
or any, part ‘of the . namc ‘of ‘the .Comps nyr} and llﬂbllltlES tn the Eank nf L
h Cnmpany, aﬂdfn' : RIS
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[133] set eff or transfen an:ur sum er sums standmg te the eredlt ef arw one or
mare ‘of such accounts [whether ‘subject “fo netice or resiriction on

Et‘."al[ahllit}r or net and whether deaammated in‘Sterling or in any other
.. ieurrency or, t:urlreru':],ur unit) -in_or. tewards satlafal:tlen ﬂf B.I'I}' ef the ..o

curr em:yr oI Currency. umt} the Eank may at. lts aeie dlscret;en and wnth of wltheut i
_’-netlce to the Cempaﬂy’, elect te convert all or’any. Df the SUM Or_5UMS standlng to o
. the CI’DdIl’. ef any sueh aeceunt {)I aeeaunts (m whete or in, part} mte the currency of IRy

4] : “not"be ‘unde .an:-,r ebhgat}en ta_qepa-,r _.th,g depﬂﬂtﬂ and Cmdit _:-:-_.:::
;’balances referrecl te in paragraph (a} of the Charged Property | Four thly deaeni:reef in ool
sub- -clause . 41 :or ‘the balance “on ‘any ‘Receivables :Account ‘representing the -
“proceeds of iy Non Vﬂﬂtlna ﬂﬂhts kil the Secured Dbhgatmns have heen paid
'.-'and diaehalged in fall _ o IR

RN 211 _Arr,r notice ot demand by ‘the Bank to or on the_‘Earnpvisuwr shatt t-e deemed te have

_-_‘;fi:neen SUffiClEﬁtl}F given DI’_ made lf sent te the Cempany

ny ':-fueh address or efﬁ-::e :

21,2 5 '_-':An:-.r such notice or, demand' given or rnade' under sub clause 21 '1'shall be deerned to -
'_:-.__'-:_'.have I::een sewed on the Campany: . ' A

i (a} at the tlme ef dElWEf}" te the atfdress referred te m suh clause 21 1[a}, If_ o
S '_._:._'_:__'sent_h},rhand Do T D RN :

_at the earller of. the time ef dEiWEI’}’ or 1':} ﬂﬂ am en the da},r after pesting

o, 1 the day after posting be a Sunday or any other. day upon which no
.'.'_'-:'tielwery af letters is aeheduled to be made at the earher ‘of the time of ..".: .
~-delivery or 10.00 am ‘on the next 5uccEed|ng ela;r on whleh delweryr ef__
"i.ette ) sehed led o b matlej, if sent b:p' prepard letter pest R

cat! the time of transinission, lf:SEI'It b‘jl’ _fac51mlle (and a fal:s.lrmle 5hall be_ _
“rdeémed o ‘have heen transmltted if it appears to the sender to have T
been transmltted frem a maehlne whlch ls ar.n\jmauentl},ur ln warkmg erder),__- AN
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{d) on the Explry’ ef ?2 heurs frem the tlme ef despatelt in ant_.r ethel case.

21.3 Service of any clalm fel m ITIEl}' be made on the Cempany in the manner descnbed in
- _-_-:_.;-_;.:-sub -clause 21.1(a)}, -in the -event ef :a claim being tssued m relatten te this_ _
"'-'Dehenture, and shall he deemed te cﬂnstltute gDﬂd_SEWICE DRI ERR

;hny netlce er cemmumeatmn_ equned te he served by the Cn::mp»enyr on the Baﬂk P
_§under the terrns of this Debenture shall. he_ln yiriting and, detwered by, hand or sent_._;'

| S a5 may or ‘thi
: purpdse} aﬂd will be effective e-nly' wheﬂ actua’tl:-,r received by the: Banlt :'_-ritny netlee AR
“Or ¢ cemmumcatlen Tnust also be marked for: the: ettenl;mn of. sueh efflctel [tf eny} as ; o

3CURRENC"I" EON‘JERSIDN

The. Eank mayr -atits, sete dtscrel;len -and with or without ndtlce td the Cempany,
‘elect to ‘convert.- all or. any part: of ‘any sum reeewed by : the. Bank, pursuant to this .-
‘Debenture {in. whole or in part) into the currency or .currency.unit or currencies or -
-eurmency units of the whdle GF. an:-,-' perl‘. of the Secured Dbltgatlens (deduetlng from .- .-
. the proceeds of the ‘conversion any clarency. premium or other ‘expense} andthe i
:rate of exehenge shall he the Bank 's. spot. rate for. selltng the CurI‘EHCj,I' or t:urrem:g,,.r L
ORIt Or ‘CUFrEncies or crency.: units -of . the! Secured Dbhgatlens or ‘relevant part
x 5thereef fel the curl ency or. -;:urt’enr::j«].r umt ef the SUIM received I::-y' the Bank under: S
.1+ this Debenture at or -about. 11.00 am in iondon on the date that: the Bank exeretses_ c
i -:-._'tts right-of cenversmn under this Debenture The Bank may. take aI'I}F such actionas Lo
L Lomay be necessary for thte purpase, 3nelud;ng thhdut hmltat;en epenmg eddltlenal o
A ".accuttnts R L

-"PAYMENTS

If st any time the currency in which all OF. any part_ef the 5ecumd Dbltgatldns is _::
X denemmated is,:is ‘due ‘to. e or has ‘heen converted:into, theeuro or any other > -
"CUrrency as a: result of.a change in law ‘ar hy agreement between ‘the Bank and the -
retevant ﬂbltgdr then the Bank rr:e:z,,.r 1n its'sole. dlsr_retldn dtrect that all er any of .

'1.currene:.r unit.

.The Benk ma},r apply, _elldcate er apprepnete the whele er an;-,r part ef eny payment R

=i made hy. the Company under ‘this Debenture O any . Inoney ; recewed by the Bank -

i';-.‘under ‘any suarantee; tndemmt},r or -third party security or from any liquidator, & -

.. ~"receiver or administrator of the. Cﬂmpan}f or from the pmceeds of realisation of the -

© .-.-.Charged Prepert*_n.r or -any. part thereof ‘to such palt or parts ‘of the Seeured

i E_Dbhgatmns {or as the “Bank may - ‘otherwise “be’ ‘entitled 1o’ ‘apply, allocate or -
- apprapriate such meney} as the ‘Bank ‘may in jts sele dlseretten thmk f1t te the .
' entlre exclusmn ef att'_n.f nght ef the Eempanyr tu d::r 50 Bl o L

233 -_-'If an'_n.r payment made by er en hehalf ef the Bank under th‘JS Dehenture :ncludes an

CeR S amount in respect of Value Added Tax or if any payment due to the Bank under this
.¢ i:Debenture:shall bein retmbuneement of any expenditure. by or on behalf.of the :
*:Bank which mcludes an amount in respect of Value Added Tax, ‘then such amount . .
7" shall be payable by the Company to the ‘Bank on ‘demand With interest from the * %
.. ~date of such, demand cemputed and payahle as provided in cleuses 2 and 3 and

S 234 '-'.-'-_'-Wltheut pre]udtee 'td_the"generallty'ef elauses I and 1t] the En:tmt:-enj,ur shell |:r-at}..r tﬂ
R _. '_ the Bank [en a full artd unquahﬁed lndemnlty bas;s} all. msts mcurred or suffered hy S
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the Ben!t em:l er\y receiver eppemted b:-,f the Banlt Shatl be entitied te recover as a
N recewershlp expense ali eeste lncurred or suffered I:r1.|r htm

SUREERS () ISR i} cenne::tlen w1th eny appll{:ﬂttﬂﬂ under F'alt iII of the Insc:nlt»'em:;rr Act_ oo

_KEI’{ZISE ‘of the’ nghts'_':

._":appmntment of : eny rer_ewer er admlmstrater ‘orin dealmg with any
'.'-'appelntment of,or . notice ‘'of mtentlen _er" pphcatlen 1o eppelnt any

'_.suffered ceniputed and: pe}rable as prewded ]n 'clauses 2 ‘and .3
':payment ‘shalt ba secured herel:l)-r :

:.ﬁtll ceste.awarded o the Bank of egl eed to be paid to’ he Banl{ in en},-r preceedlngt e
: rought b}.f the f.it:rrnpranyr egalnst the Benk shall beer interest fram the date .of such

ward. or. agreement ‘compited and payahle a5 'prevrded
: pendlng pa ment '-ehell be eeem_ed hereh o i

_:Nethmg hE|e1n n:entemed shali eperate ee aﬁ I.e merge ei‘ etherw;se pre}udlce er.

:""ght by _-.tmyr thnd part;-.r 1mpugmng the..-"-' i

ith ieffecting ‘any " |

_-'.'rec:eWer or . ﬂdmtnlstl ator . b}f -any perty lncludmg the Cemperw -and :-'
“without pre}udlce io er‘q,.r ether right or precess_ef recevenng such l:eets DI

: _.such cests were mcurred er -
nd pendmg RS

i['l elausee I_and 3 and

.'."""_'affer:t any bitl, note, guarantee, mortgage or other security or any contractual or ..

-other right whlr:h the Bank may at any time ha\re fer the Secur ed ‘Obligations or any
ght -or ren*ren:i:-,ur of. the Bank thei‘euntler An'_l.l' rece}pt release .of dischar ge of the

elease.or discharge ithe I(Ir.:rrnj::-enyur from any Liability to the Bank for: the same or any

r dlscharge the _ﬂempany frem any lmblhty tc- the Benk under clau‘ses 18 or 23

242 _EWhere thlS Debenture mltraliy takes effect es a celleteral or furthel 5ecur1ty then

“of ‘the : ‘money and : llehllltles -owing ‘under ‘the : ‘principal security ‘to which this

-.irii:leper:dent se(:urlty..nr fer the Secured Dbhgat]ens

EThls Debenture _S.In add::tlen te end ls net te pre}udlceer be premdtced b‘f an‘y
::nther secunt:-,r nr; cuntlee new or. hereafter hetd by the Eank i R AR

s ':Teﬁ.nsrees er THE BANK DR THE cemmnv

151 "T'he Bank rn::t}ur freelz~.|r and separatety assrgn er transfer any uf ltS nghts under the
‘persons. .0n request by the Bank the: Cernl;::::tn}.»r shall ‘.|rrrrner:i|etet'_n..|r execute and

_-:faml:tate an:-.r such essa.gnment er transfer or.

ecurity . prewded by or of. -any :liability :arising : ‘under. ‘this: Debenture shall not o s

':etl‘_rer mene:-.-’ which may exist t'rn:ie]:-en::lentl],ur of this. Dehenture ‘nor, shall it releese_

. nbtw:thstandmg any receipt, releaee ar: dlscharge endorsed on of ‘given in respect .-

“Debenture” eperates as’a cellateral or further seeunty, thls Del:renture shalL he en -

ﬂebenture ar. ethemﬂse grant_an interest -in_any . such. rights o any person or ... ...

‘deliver to ‘the Bank :any form ‘of metrument required by the, Bank to cenflrm or ;

':'fhe Cempeny shell net assrgn or transfel any of the Cempeny 5 nghts .l)l ebllgetlens' e o
under thls Debenture r.}r enter 1ntu an traneaetlen or errangement whlch weuld_-_-_'-_ RN
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result in an';,r ﬂf thﬂse nghts or ubhgatmns passmg tﬁ or I}emq held in trust fur or f-:]r'
the benefit {if aimther pemun Y

26 ._PARTIAL mwl.umw

. -.Each ﬂf the pmwsmns m thls {}ehentme shal.l bE severable and dlstmct frc-m Gne_ L
-_a_no_ther and if at any. tame aI'I}" one or m_ore of such _'p mr] ions is or. becurnes mvahd

e llable fnr an'yr loss upun reallsatmn {)f nl fm ‘any actmn neglect t::r
_default of any. nature.whatsoevol Ain. n:ﬂnnectmn wn:h -a.nyr part of the "o

'otherwme_t-e iaable

-_:bE! under any t.‘!ut1.-r of-care. m ﬂths-r c-bhgat]cnn {:-f whatsﬂever des::nptinn S
SR io the Company in relatiun to ‘of in connectlﬂﬂ with, ‘the exercise of any .. -
R :._'-_rlght conferred upon’ the Bank, any recewer appmnted b},.r lt and thElr R

respectwe s-mployees and agents or. 3 D : R

b l_mder anyr lmt:nhlt}ur t-:) lhn Compan1.|f as a, result l::-f r.:rr ln consequence nf
‘the “exercise, o "attempted Jor purpurted exercise -of, -or failure 1o
xerr_ISE any nf their respective nghts RS S

1 UNCLUSWE EvIDENCE

A certificate by an officjal of the Bank as to the Secured ;Dbllgatmns shall (s::we fnr ._-“_:.:"';';. :
i _:rnamfest ermr] be blndlng aru:l cunciuswe on_the Company in any legal pmceedmg,s_ T
T ’ﬂﬂth in relatmn to the exlstence ﬂf l;he ll«?n't.‘)lllt:-,ur ::md as tu the'-amuunt therec}f

'--ND RELmN{:s on THE Bsﬂu

'-_the Cnmpan'gr has n-'::-!: relled on an].r Grai ur wntten statement o
"representatmn advlce, ‘opinion or mfnrmatmn made ar gwen o
“1o the It';«:-rnp:an:t.ur in gﬂnd faith by the Bank or anybody on the ..
::_Bank’s behalf | and ‘the “Bank ‘shall. have m llabllltyr tc- the ol
'3Cnmpany lf the Cnmpany has in fact so dc:-nc*, S

hte Eompan:-.r has sde, 1ncls-[:us-nnzlentl:..ur nf the Bank the SR
-}Cﬂmpany S'OWn, assessment of the viability and pi uﬁtablhty of
:ahy purchase, ‘project or purpose for which the Company has "0
“incurred the Secured Obligations and the Bank shall have no "
whonscliability te the Ccmpany lf the {anpany has nut m fact .50
"':'::'dune and SR : O R




(i) “there ‘afe no arrangements, collateral or relating to this
Debenture, which have nol.been recorded in writing and
slgned on behalf ef the Bank and the Cempany‘

h (IJ,'I :'_3'.1 he Cpmpany agrees ‘WIth the Bank that the Bank dld net have pner tu i
Shii the date of this Debenture, does not have and will not have an:-.r clutyr te

he se::unt;.lr censtltuted byr thts Dehenture o' ef any pther_'_-' S
_ecunty far the Securecl thgatmns er : AP

he Cnmpan y ‘agrees ‘with ‘the: Bank for ‘itsetf and as trustee fer lts
ff}clals empleyees and agents. that ne1ther the Bank o its effn:nals RN
mpleyees ar agents shall have any llalilllt:f to the Cempany in respect of S
any act or ‘omission b‘:.l' the Bank 1ts effar_lals empleyees or. agents dene :
_rmadeingppdfalth VAN DL

"fMISGELLAN E[}US

_"_ﬁlny amendment ef er supplement te anyr part pf thls_[)ebenture shall enlj-,r be R
:.-'effectwe :and binding on:the Bank and the’ Cempany if made in writing and signed *
By both the Bank ‘and :the Cempan:-.r References to “this security”, m‘ te “this o
-}Dehenture" lnr_lude eaeh such amendment am:l supplement ' L

S0

50302 __iThe {Zn:nmpah';ur and the Bank shall frpm tlme tp tlme amend the prpwsauns nf th]s o
:Debenture if the Bank notifies the Company that any amendments are Tequired to, 7.
nsure : that thlS Debenttire. refler.ts the market practice prevaahng at the relevant 7 0
time fellevnng the lntrecluctleh or extenslen of - e-::enemtc ‘and menetar:-.r umen

"Zandf of’ the euro m_ all er-an},r part e-f the Eurepean Umen

1_.TI_1e Bank and the Cpmpan},r agree that the er.currence pl nen eccurren::e ef
. European economic and :monetary union, ‘any .event or _events_associated with
SN Eurepean ecenomic . and monetary unien ‘and/or . ‘the intrnductlun ‘of -any new
o currency in all or an:-.»r part of the. Eurepean Union will not. result in the discharge,
- :canceliation, Fascission or termination in yehole or in part of this Debenture or give -
. any party heretn the nght te n:ancel rescm::l termlnate or var},r th}s Dehenture in s

Shny wawer 'censent Teceipt, settlement or release gwen I:lj-,.r the Bank in relatmn to -
.}thrs Debenture shall only. be effective if given .in wntmg and then enly fer the_ R
o purpase fer a d_.__upen an:.r terms en whlch It 15 gwen S S

f_'-.’jf.Fer the purpase ef exerclsmg, _asslgnmg er transfernng ltS rlghts under thas
'_-'.Dehenture, the _Bank may . dlsclese tt:- an},r persen ahy mfermatmn relatlhg te the_ i
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30,6 The restriction on the right of consolidating mortgages contained in Section 93 of
the Law of Property Act 1925 shall not apply to this Dehcnture or an},r further or
ether secuntyr entel ed ;nte pursuant to this Debenture T St D

A 30.7. -._'._"-_':_-Any change in the censtrtutmn c-f the Benk or 1t$ ahsnrpttcn t}f or amalgamatlen
ol with any ether person_ shall not. ]I't any way pre_iudtce or affect the Ban IR

el’lned I:::-,r the Cempemes ﬁt _3_1'985 t:-r any statutt)r}r prwlsmns ﬁ::r ‘the ._t_lme bemg
“rélevant for. the pui puse Df the’ preparatlen of the Bank’s’ acceunts} ‘of the Bank, "
.- ’then the Bank o its:nominée shall ahly exercise any voting rights in relation ko such_ s
e '-._";_Secuntles {and any r:uthel nghts which are charged to'the Bank : pursuant tothis ~:
'~ Debentire and which are relevant for the pUrposes of the' def‘:mttens of suhsrdlary
:_':_undertakmg -and assuctated undertalung} in . accordance with ‘the Cc-mpany 5 X
<o anstructions, and in the’ Cempan}r s interest, except where the Bank or its nomingeds o0
L rexercising such nghts for the purpase of preserving ‘the value of the secui it:-.r hereby [
i reated or fc-r the purpese of leallslng such SECUi'lt},F N :

3{]9 : "-.'-'.3'._::The' Bank Shatl bc entttted to deblt an:-,r acceunt fer'the time. hemg c»f the Cempan:-.r
BT 3'W1th the Banlt wlth any sum due tu the Eank under thls Dchcntme RN

:_'-.:-_Uniess and unttt the Bank s’hall ha\re rnade rlemand fer payment ef the Secured{'_:-_"_-_'.f -
--j'Dbhgatlons or.one of ‘the’ other events menitioned in sub clause 1{}1 shall have L
SRR ;t:ccurretl the Bank shall nc:l: be entltled [except fer the purpnses mentrcmed insub-.

- rglauses 12{]], 13,2{a} ‘and .14{g)} to -entér -upon. the {Zumpanys freehe[d o
_";i.caﬂeheld or heritable prc-perty orto, thr'.lli'l pﬂasessmn therccrf .

-:Each term ln anj-.r decument relatmg te the Cempany s obligaticrn's tc the Bank is, te_ N
the ektent “not .set ‘out :in. of, "otherwise ‘incorporated into.this Debenture RIS
'-_-lr_rcnrpcnrated into thls Debenture in 50 fal as is necessary to c-::-mph,r w1t_h sectleri pAREN
f the Law of. Frcpc-rt:-.-' (Ml&cellaneeus mesmns} ACt 1989 but exccpt where._i_-' e
SOt stated otherwise, if there s any conflict between that term and arw ethel term of -
Ll his Debenture that t}ther term w1[l prevatl L

_._Tl‘ne decument shall et al[ tlmes I:le the pr-::lpert'_l.f of thc Bank

L 5_.";'._'1ww AND Jumsnlcrlen

U Thts Debenture and arw dlSpUtE [whether eentraetual er nun centractual. mctudmg, R
._- ;'_3_1.fw1theut limitation, ‘claims in tori, for breach of . stattll:c:r:t,nr duty or ‘on any other ©
.. :basis) arising out of of in.connection with it or its subject matter [“Dlspute"} shall_ S
Lo :'be geverned tw and construed in acccrdance w:th the law ef England and Wales el

. '_'-2:-_The partles te thls Dehenture irrevccabiy agrce fc-I the sele heneftt c-f the Baﬂk :-' S

L iithat, ‘subject as provided ‘below, the courts of England and Wales shall have_._'-.'i;."

- L exelusive jurisdiction over any Dispute, Nethmg in _this clause shatl limit the right

. _-:_'.'-_Of the Bank to take preceedings against the. {Zﬂmpan:-.r in any ﬂther cc-urt ef__._';_

o Z_-_cclmpetent ]unsdlctlen nor shall the taking of proceedings in any one or ‘more -

;- jurisdictions preclude the taking of proceedings in any other jurisdictions,’ whether RIS
R }cencurrently ar nut te the extent permlttc-d by the law of 5ueh ether ]unsdlctmn "




1N WITHESB whereef the pert1es herete hzwe executed thns Debenture as a deed -md heve

n:lelwered lt upen its bemg dated AR
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THE SCHEDULE
(Registered Land)

ST Premises at v D Administrative Ared s

. Regsieredathiand
2:Registry under Title No




Use |_|'HS Exerutmn ::lause 1f the Cumpany is tra execute actmg hy two dtrect{)rs of one directnr
and the company secretary, . e

o -S1gned as a deed b:.r o
R hduanced LDgIEtIES Fur Aeruspace {UI{] 5:'-

| Director/Company Sec

. Signed as a deed by' S
ﬂtduanced LUE'StIES Fur Aemspaﬂe _"-{U“]

actlng hy .

o ."-'Dtrectar

. in the presence of: -

: _"(nauﬁ;é}.

.........

SNSRI .{svgnaluse}

X Occupations
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~_SIGNED as a deed by as attorney for and on behalf of _
LIRS 2 LLOYDS BANK PLC in the presence of: s

" /BETWEEN LLOYDS BANK PLC {hereuwifter '._-'.";PRDWDED THAT thls release shali not Sl

"~ called the "Bank"}. of the one part and . ~discharge the Cnmpany fream any ll;,ﬂ:nht}.r to T

WIthln named l';nt:rrn;:uanj.-r {heremafter callﬂd the Bank remaining to be pald ﬂr an:-,f -:::-l.her D
TN 'the “Company”] nf thr: ﬂther part SR -._-ise::m ity held b},f the Bank S

_Z:_'-._"WETNESSES that the Bank HER[—.B":r . '. R -'IN WITNESS wherenf the Bank has executed -
"7 'RELEASES unto the Company ALL the - - this Instrument as a deed and has dﬂlwered it
. ..7:Charged Property {as defined within) TO -upon lts bemg dated L S
-+ -HOLD the same unto the (Z-:m’np::uupr freed .. R
. rand discharged from the within written ... * -
.. Debenture 'and all principal money;
et Z-_'zlnterest clmrns and dﬂmands whatmever
ERR _'-thereunder : - :

_' EIGNED asa deed by S .. in the presence of:
;4 ds attorney for and an behaif uf e T
. LLD"I’DS BhNK F'E_C '







