CONPANIES FORM No. 12

Statutory Decliaration of compliance
with requirements on application
for registration of a company

Pln]ztxsq do nat Pursuant to section 12(3) of the Companies Act 1985
Wwrite i
this margin
To the Ragistrar of Companies For official use  For official'use
Please complotn [l e e
laglbly, preferably | i1 | 2SS 72 i
in black type, or [ T et
bold block lotterlng  Name of company e .
« Pe-A EUROPEAM "OR PZOPERTIES LIMITED pd ;
* insort full : ez - .
name of Compais, . i
-~ .
,_ Peree. BeridER P L
of 225 SHoREDITee HiGrt STREET e
LOLDON E.]. ' a
+ delato ua do solemnly and sincerely declare that | am & [o2!iuitor engaged in the formation of the company]t
lat . . s -
dppropriate (person-rarmed-asdirector-or-seeretar-of-the-cempeany-imthe-statement-defivered-totheTeyistrar

winderaectiom18t2iH and that all the requiremems of the above Actig.re'spect of the registration of the
ahove company and of matters precedent and incidental to it !pvé'?:een complied with,

And | make this solemnr, deciaration conscientiously belie\;rjnﬁ' the same to be true and by virtue of the F

1

provisions of the Statutory Declarations Act 1835 o B

Declared at 6 Declarant to sign below 4
Jan & VIADI SOLITITORS 7
60 COMPERLIAL = R ; L
! Lanpon E1 AW & i
the 2 ¢ day of _:.A"*“’U—/Q //

One thousand ni?f- n rechan <2 (“'vll e—'—g(?/\'/"f"
3

bofore me ; g
SIS dreglianad SHlhcotry

A Commissioner fo™Q4gths or Notary Public or Justice of

the Peage or Solicitor having the powers conferred on a

Cominissioner for Oaths,

Presentor’s name : ‘dress and For official Use
reference (if any): New Companies Section

Keros Nustlond
27 thil Bhreak
n .
Léndon W1,

Prirtad by UNILAWAVAILABLE FROM: Stephon Cox & Co. {Law Statk ) L1d. Dennls Well \id,
Marechely, Aoy & Litler Lid,




Please do not
wrlte in
this margin

Pleasa completa
legibly, preferably
in black type, or

COMPANIES FORM No. 10

Statement of first direclors
and secretary and intenled
situation of registered uffice

Pursuant to section 10 of the Companies Act 1985

To the Registrar of Companies
For official use

bold hlock lettering i

Name of company . T
* Insert full name % PGA EURCPEAN TOQUR PROPERTIES LIMITED A,o*"‘f
of company - 2
. %
The intended situation of the registered office of the company on incorgpf":ion is ag stated below
L
WENTWORTH CLUB . A e
7

WENTWORTH DRIVE

VIRGINIA WATER A

SURREY ‘ [ Postcode|  Gues aLs
If the memorandum is delivered by an ngent for the subscriters of the i
memerandum please mark ‘X'In the box opposite and insert i x
the agent's name and address below

KEENE MARSLAND A g

4 — 1’»’
BOWh—COURP-HEYSE 27  HiLL STREET 7
225 _SHOREDTTCH--HIGH-STREET MAYFAIR
' LONDOY | Postcods | -Bi—6F8~ L1

PRINTED AND SUPPLIED BY

_Jﬁ)lrdaln reference (if any): Generel Section

SOTDAN & SONS LIMT

""MESSRS KEENE MARSLAND

JOADAM HC:(DSE
L
LONDON N1 6EE

JELEPHONE 01 2533

TELEX 261010
b

ol gk U3
ML

Page 1

Number of continuation sheets attached {see note 1)

Presentor's name address and For official Use

SBOWL COURT HOUSE
225 SHOREDITCH HIGH STREET
LONDON El 6FB

REF: MDF/LR

v e -



The namel(s) and particulars of the person who is, or the persens wha are, to be the first diresor o

directors of the company (note 2} are as follows:

Name (note 3)

NEIL CHAPMAN COLES

Business occupation

PROFESSIONAL GOLFER P

t A

Pravious name(s) {note 3)  \n

Address (note 4) 19 BROADWATER ROAD

Nationality o

BRITISH /

¥

BURWOOD PARK WAMTON-ON-THAMF™

SURREY Postcode

Date of birth (whe?fe applitable)
- [note 6}

Other directorships T EUROPEAN GOLF SCAPES

RATRWAY.-SRORES—LEHELED

AP

/HERSEAN MANAGEMENT SERVICES LIMITED J/

/

I cméent tofact as ireqtoﬁ) he campany named on page 1
Signature |

3

bate 11 Apnl 1489

L
-

Name [note 3)

Business occupation

Previous nameis} [note 3)

Address (note 4)

Nationality

Postcode

Date of birth (wﬁere applicable)
(note 6) ’

Other directorships T

-~

$Lamy

I consent to act as director of the company named on page 1

Signature
Sopal—

Date

Name (note 3)

Business occupation

Previous name(s) (note 3)

Address (note 4)

Nationality

Postcode

-af

Date of birth {where sapjiicable)
{note 6)

Other directorships

| consent to act as director of the company named on page 1

Signature

Datn

Please do not
write In
this margin

T enter particulars
of other_
directorships
held or previously
held {see note 5}
if this space is
insufficient use a
continuation sheet,

T el

Pagt 2



Please do not The name(s) and particulars of the person who is, or the persons who are,to fu tie first secretary, or joint
write in secretaries, of the company are as follows:

this margin
Name (notes 3 & 7)

Please complate KENNETH DCUGLAS SCHOFIELD
lagibly, prefoerably

In black type, or "
b tlocklottaring | Previous nameis} (note 3)

Address (notes 4 & 7) WINCHMORE

4 TANGLEWOOD CLOSE

PYRFORD Postoots |

| consent to act as secretary of the compa'y named on page 1 .
Signature / g {«"/ / pate 1 Apnl B8
v '

Name (notes 3 & 7)

Previous name(s) (note 3}

Address {notes 4 & 7}

i

Postiptla

| consent to act as secretary of the company named on page 1

Signature ‘Date

delete if the form s Kw\g_ n ufﬂ(}ﬂ\() /

A v e
signed by the / 1 %ﬁfnl =44

suberibers Signature of agent on behalf of subsribers “ Datw

Signed Dats

e s 5

dcale:ted if the form is
signed by an agent on ) ‘
behalf of the Signed Date

subscribers,

All the subscribers Signed Daiz

must sign either
personally o1 by a

person or persons - -
authorised to sign Signed Dute
for them.
Signed Datn
Signed Dafa

Page 3



THE COMPANIES ACT 1985 2

AN G

PRIVATE COMPANY LIMITED BY,SHARES

FEES paip

’

£[50 J6]

COMPANIES RECTSThATIN
Dmcﬁmuﬁﬂﬂil }

S
MEMORANDUM OF ASSOCIATION
¢

¢ e

OF ' o
PGA REUROPEAN TOUR PROPERTIES LIMLTED ;” " 5
//# .
1. The name of the Company is PGA EUROPEAN TOUR PROPERTIES %}%KTﬁﬁ :
- ij-' \
2. The Registered office of the Company will be situate in Emgi&yﬁ' R
i ‘

3. The objects for which the Company is established are:- )

(i)

(iv)

{v)

To build construct develop invest in maintain altesr anlacge adapt
pull down and remove or replace any golf corBus leisure
complexes  sports gounds  stadia building or budidlngs houses
residential accommodation offices factories weltighops mills
wharves roads railways plant machinery and othar ihiings fouad
necessary or convenient for the purpose of the Campany om to join
with any persen firm or ccmpany in doing any i the things
aforesaid

To carry on uany or all of the business of contiaaturd managers
dealers promoters sponsors advisors consultanis organisers
publishers advertising press and publicity agents smd specialists
travel agents insurers manufacturers and supplieris «ff t for or in
connection with all sports leisure and entertaimmswh activities
tournaments competitions and events in the generl sl golf and
golfing in particular and to act as architects engin®ars designers
commission and general agents factors merchants g pvoviders of
goods and services

To carry on any other business which may in the gpinion of the
Directors be conveniently carried on by the Compawy & connection
with the Company's business or calculated directly indirectly
to enhance the value of, or render profitable any ¢f e Company's
property or rights

To manufacture buy sell and generally deal in any g@lf and sports
clothing equipment accessories of all kinds and plant machinery
tools goods or things of any description which im the opinion of
the Company may be conveniently dealt with by the ompany in
connection with any of the Company's objects

To purchase take on Lease or in exchange hire or gihepwizse acquire
any real and personal property or other property fpy #ny estate or
interest whatever and any rights privileges or sassmgnks over or
in respect of any property which the Company may Bhirk necessary
or convenient for the purposes of the Company's business and in
particular any land buildings offices factorian mills works
wharves roads railways machinery plant and stork=-in-tiade which
may be necessary for or may be conveniently mged with or may
enhance the value of any other property of the UOBBEIE. ommoemoome

E Weatte i v ClgEiEed
4
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(vi)

{vii)

(viii)

(ix)

(x)

(xi)

(xii)

(xiii)

(xiv)

To apply for and take out purchase or otherwise acguivre and
protect prolong and renew whether in ‘the Un: sed Kﬂﬁg&@m a1
elsewhere any designs trade marks patents pa. nt ﬁiﬁﬁ%@ or
inventions copyright or secret processes which may be wmaaiwl for
the Company's objects and to grant licences to use the same awd to
expend money in experimenting upon and testing anc in impesiwing or
seeking to improve any patents inventions or rights whiclh the
Company may acquire or proposse to acquire

To purchase or otherwise acquire all or any part of th# Business
property and liabilities of any company society parteasygihlp or
person Tormed for all or any part of the purposes withas the
objects of the Company or possessed of property suitable fow the
purposes of tThe Company and to cash or issue any sharas stsoks
debentures or debenture stock of the Company as the conmidsrsiion
for such pruchase or acquisition and to undertake any limbilities
or obligations relating to the business or property so ramsinsed
or acquired and ‘to conduct and carry on or liquidate el wind up
any such business

To enter into and carry into effect any arrangement i Juint
working in business or for share of profits or lossasg o for
amalgamation with any other company or any partnership @y pvson
carrying on or proposing to carry on any business within the
objects of the Company

To acquire by subscription purchase or otherwise and to assgept and
take hold and sell any shares stocks debentures debenbure Bhocks
ponds securities obligations or other investmonts wighis or
interest in any company society or undertaking and to gr-urdinate
finance and manage all or any part of the businespeR “nd
operations of any such companics

To establish agencies in Great Britain and elsewhgre @l 1o
regulate and discontinue the same

To let on lease or on hire or licence surrender &ud aecept
surrender of the whole or any part of the real amd pepsonal

property of the Company on such terms as the Company shall
determine

To invest tne moneys of the Company not immediately weguired in
such manner or upon such securities other than in the shpres of
the Company as Trom time to time may be determined

To advance and lend money or to give credit to such pewsong fiyms
or companies and upon such security as may be thought prapir wr
withcut taiing any security therefore and upon such tewws and
subject to such conditions as may seem desirable and 0 give
guarantees enter into indemnities or become security fur &ny guch
persons firms or companies

To borrow or rcise money or secure obligations (whether of the
Company or any other company or person) in such manner a2 the
Company shall think fit and in particular by the issue of
debentures debenture stock {perpetual or terminable! bonds
mortgages or any other securities founded or based upon all or any

- ~ .

Lo e



of the property and rights of the Company including the Cosgpmmy’ s
uncalled capital or without any such security and upon sufi Las
as to priority or otherwise as the Company shall think fit

(xv) To issue or guarantee the issue of or the payment of intawert ort
the shares debentures debenture stock or other securfitimg or s
cbligations of any company or association and tu pay or g i e
for brokerage commission and underwriting in respect of sy mhpls
issue

(xvi} To draw accept and make and to endorse discount and npgsilate
bills of exchange promissory notes bills of lading wsrlemis '
debentures and other negotiable or transferable instrumenfi '

(xvii) To receive money on deposit with or without allowance of dubsmset .
thereon and generally to act as bankers for customers and i .

(xviii)To act as agents or brokers and as trustees for any person #iuwm ow
company and to undertake and perform subcontracts and als t wet
in any of the businesses of the Company through or by s &f !
agents brokers subcontractors or others .

(xix) To issue and allot fully or partly paid shares in the capifaml of
the Company in paynent or part payment of any real or rptnpaaEa
property purchased or otherwise acquired by the Company it #ny
services rendered to the Company

(xx) To pay all costs charges and expenses incurred or sustaimml fm o
about the promotion and establishment of the Company or widiub #hwe
Company shall consider to be in the nature of preliminary «upenses P
including therein the costs of advertising commissiim o :
underwriting brokerage printing and stationary .

{xxi) Upon any issue of shares debentures or other securities & e
Company to employ brokers commission agents and underwrifavs s
to provide for the remuneration of such persons for mervioms
rendered or to be rendered in placing or assisting to plawe mumy
shares decbentures or other securities of the Company by pawment jia
cash or by the issue of shares debenbtures or other securdiiiss of
the Company or by the granting »f options to take the sawys aw in
any other manner allowed by law

(xxii) From time to time to subszcribe or contribute to any clwswriistle
benevolent or useful object of a public character

(xxiii)To provide for the welfare of persons in the employmeni of im
Company, or formerly in the employment of the Company o he
Company's predecesscrs in business and the wives widows familize
and dependants of such persons, by grants of money yuwmwd oy
annuities gratuities and superannuation and other allowzposs or
benefits or other payments to make payments towards insurenes gnd
to set up establish support and maintailn superannuation sud athap
funds and schemes (whether contributory or non--contributmry} o

he benefit of any such persons and to form subscribe e op
otherwise aid benevolent religious scientific national o aifer
institutions or objects which shall have any moral or other ~lajms
to support or aid by fthe Company by reason of the nature or thoe
locality of the Companyfs ouperations or othevrwise




(xxiv) To establish promote and otherwise assist any Ciwgsiy or companies
for the purpose of acquiring any of the propesiy o Burthering any
of ‘the objects of the Company and to gubscribs wsdeprurite or place
or assist in so doing the whole or pari of 4he shares or
securities of such company

(xxv) To sell dispose of or transfer +the buzinens property and

undertakingg of +the Company or any pagds  theegof for any
consideration which the Company may see 14 B goecept and in
particular for shares debentures or gecuriidss «of any company
purchasing the same

(xxvi) To accept stock or shares in or the debenturag @wordipge debentures
or other securities of any other company tm  payment or part
payment for any services rendered or for any zple wmade to or debt
owing from any such Company

(xxvii)Tc distribute in specie or otherwise as may fep pegolved any assets |

of the Company among the Company's members gnd pat-tionlarly the
shares debentures or other securities of any wilipr sompany formed
to take over the whole or any part of the asmuby ¢ liabllities of
the Company

(xxviii)To do all or any of the matiers hereby autluselend in any part of
the world and either alone or in“denjuncticss wi¥h or as factors
trustees or agents for any other companigg, & pagons or by or
through any factors trustees or agents s T

{xxix) Generally to do all such other things asamgy appetr To the Company
to be incidental or conducive to the attninwsmt of the above
objects or any of them

The objects set forth in any sub-clause of this clause shall mod be respectively
construed but the widest interpretation shall be given €wswais snd they shall
not except when the context expressly so requires, be in suiy wey limited to or
restricted by reference to or inference from any uther wirioeh b objects set
Forth in sueh sub-clause or from the terms of any other aul-gifugse or by the
name of the Company. None of such sub-clauses or the objent: sp @hjects therein
specified or the powers thereby conferred shall be Bawmed  subsidiary or
ancillary to the objects or powers mentioned in any othzp gub-slause but the
Company whall have full power to exercise all or any. @i % powers and to
achieve or to endeavour to achieve all or any of ‘the objacks waniferred by and
provided in any one or more of the said sub-clauses B

4, The liability of the members is limited - //

X
#

5, The share capital of the Company is £1,000,000.00 diwidad Inbe 1,000,000
shares of £1 each ,

We the several persons whose names and addresses #ce suoseribed fwe desirous of

being formed into a company in pursuance of this Memorandum of Asseciabtion and

we respectively agree to take the number of shares in the cgpitel of the Company

set opposite our respective names

%

@



L

Names, Address and Descriptions Number of Shares

of Subscribers . taken by ?ash
Subscriber

Kenneth Douglas Schofield : ‘M/a one
Winchmore &

4 Tanglewood Close % ~ 7 &

Pyrford

PGA European Tour
Wentworth Club
Wentworth Drive,
Virginia Water
Surrey

7 - -One

- 7
sy or bl /
Dated the ! day of E 1988 /

WITNESS to be above signatures:-

[ ) :
r Ve
Te Browes, Rugsell nd,

Seyalbsn, Middx -

TWiT R 3T

u

1
E
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THE COMPANIES ACT 1985 .’

i

PRIVALE COMPANY LIMITED BY ‘.SI-H!leEIS?ﬁ

ARTICLES OF ASSOCIATION “

OF

PGA EUROPEAN TOUR PROPERTIES LIMITED ’!y

PRELIMINARY

1. (a) The Regulatiecns contained in Table A in the #Hhieduwlsy to the

(b)

P

Companies (Tables A to F) Regulations 1085 am smwmpded by the
Companies (Tables A to T) {Amendmeat) Regulationi 1668 Lwuch Table
being hereinafter called "Table A"Y  shall apply 4 Ghe Company
save in so far as they are excluded or varied Fmrelsy and such
Regulations (save as so excluded or varied) amed W Articles
hereinafter contained shall be the Regulations of Hhe Bompany

In these Articles the expression 'the Act' means Fye Sowpanies Act

1985, but so that any reference in these Articlem ©o airy provision

of the Act shall be deemed to include a referencé sy statutory
modification or re-enactment of that provision few ¥he Gime being
in force ‘

ALLOTMENT OF'SHARES

2'

(a)

(b)

shares which are comprised in the authorised whgaes - empdtal with
which the Company is incorporated shall be under tha coftrol of
the Directors who may (subject to Section 80 ¢f ke Aet and to
paragraph (d) below) allot grant options over or pihpwige dispose
of the same to such persons on such terms and ik sueh manner as
they think fit ‘

A1l shares which are not comprised io the authoringd shiire capital
with which the Company is incorporated 'and. whieh e Directors
propose to issue shall first be offerved .o ‘the YWoobeérs in
proportion ag nearly as may be *o the nunbar of the oxisting
shares held by them respectively unless the Dompany 49 General
Meeting shall be Special Resolution otherwise dlymod. The offer
shall be made by notice specifying the number &«ff slwees offered
and limiting a period (not being less than fourtien duys) within
which the offer, if not accepted, will be deemidt v e daclined.
After the expiration of that period, ‘those sharen #e desmoed to be
declined shall be cffered in the proportion afwrasnid to the
persons who have, within the said period, acceptaf wil ¥he shares
offered to them; such further offer shall be magz e Like terms in
the same manner and limited by a like pericd sa Ehe original
offer, Any shares not accepted pursuant to sugh @ffer on further
offer as aforesaid or not capable of being offurad ap aforesaid
except by way of fractions and any shares wlesgzed from the
provisicns of this Article by any such Special Beaolubtion as
aforesaid shall Dbe under the control of the Birestors who may
allot grant options over or otherwise disposc of ®he wmams bo such
pergons, on such terms and in such manner az Yhey fhinlkk it
PROVIDED THAT in the case of shares not accepted as aforesaid such

T -t

e e d




SHARES

q.

5-2ART 4.

shares shall not be disposed of on terms which are muyre Fmeopable
to the subscribers thereof than the terms on whish thay were
offered +to +the Members. " The foregoing provisiww of this
paragraph (b) shall have effect subject to Section 8§ &F thwm Ach

{c) In accordance wilth Section 91 (1) of the Act Sectimms % {i} and
90 (1) to (6) (inclusive) of the Act shall not iy % The
Company

(a) The Directors are generally and unconditionally autheosissst Fop the
purposes of Secticn 80 of the Act to exercise any pguwsr wf the
Company ‘to allot and grant rights to subscribe fug v avert
securities into shares of the Company up to ‘he samswrd & bthe

authorised share capital with which the Company is immarpar shod gt

any time or times during the period of five years frowm ths doete of
incorporation and the Directors may, after that periad, alilet sny
shares or grant any such rights under this authority i ‘TM%ﬂiulce
of an offer or agreement so to do made by the Compaily #i
period. The authority hereby given may abt any tims {aﬁbgﬁ
the said Section 80) be renewed revoked or varied by &y
Resolution of the Company in General Meeting

&
RV

o

The lien conferred by Clause 8 in Table « shall attach elwsr Bu Dully
paid-up shares and the Company shall also have a flrwu c 4 %ﬁrﬁﬁﬂvm@ Lien
on all shares whether fully paii or not standing registered fs iy neme
of any person indebted or under liability to the Company whaddsst kb shall
be the sole registered holder thereof or shall be one of s Or mbhre
Joint holders, for all moneys presently payable by him or iz awiwabe to
the Company. Clause 8 in Table A shall be modified accordimghy

The liability of any Member in default in respect of a awll shamil be
increased by the addition at the end of the firgt sentencis of Ulawse 18
in Table A of the words 'Yand all expenses that may have bsgr nipiwsyred by
the Company by reason of such non-payment!

GENERAL MEETINGS AN RESOLUTIONS

5”'

(a) A Notlce convening a Gencral Meeting shall be requirgd im apecifly
the general nature of the business 1o be transacted smly im %he
case of special business and Clause 38 in Table 4 shall be
modified accordingly

All business shall be deemed spoecial that is  travwsssted ot an
Extraordinary General Meeting and also all that is #pasgsntsd at
an Annual General Meebting with the exception of dualaping a
dividend the consideration of the accounts balance shasbs =i Fho
reports of the Directors and Auditors and the appoimimeni of and
the fixing of the remuneration of the Auditors

(b) Every notice convening a Generazl Meeting shall cosply with She
provigions of Section 372(8) of the Act as to giving infomatdon
to Membzrs in regard to their right to appeint praxies; and
notices of and other communications wrelating +te @my Savieral
Meeting which any Member is entitled to receive shail bs senlt Lo
the Directors and to the Auditors for the time Wbeim: of the
Company

R

%

&




BORROWING POWERS

8. Yhe Directorg may exercise all the powers of the Company to bwrrow money
without limit as to amount and upon such terms and in much manmsr as they
think fit, and subject (in the case of any security convegptible into
shares) to Section 80 of the Act to grant uny mortgage, charge or
standard security over its underiaking, property and uncalled capital or
any part thereor. and to issue debentures debenture stock and other
securities whether outright or as security for any debt, Liabili%y or
obligation of the Company or of any third party

ALTERNATE DIRECTORS

9, (a) An alternate Director shall not be cnfitled as such to weceive any
remuneration from the Company save that he may be p#id by the
Company such part (if any) of the remuneration otherwise payahle
to his appeointor as such appointor may by notice in wrifting to the
Company from time to time direct, and the first sentencs of olause
66 in Table A shall be modified accerdingly

{(h) A Director or any such other person as is mentioned im Jlause B5

«n Table A may act as an alternate Director to represent: more than
one Director and an alte~nate Director shall be entifiied at any
meeting of the Directors or-of any commithee ~f the Mirectors to
one vote for every Director whom-he .renresents in additilon +to his
own vote (if any) as a Director, but he shail. ﬂnunt BB onLy one

DISQUALIFICATION OF DIRECTORS

10. The office of a Lirector shall be vacated if he becomes iwgapable by
reascn of illness or injury of manging and administering his poperiy and
affairs and Clause 81 in Table A shall be modified accordingly

GRATUITIES AND PENSIONS

i1. (a) The Directors may exercise the powers of the Company cunferred by
Ciause 3 (xxiii) of the Memorandum of Association of +ihe Company
and shall be entitled to retain any benefits received %y them or
any of them by reason of the exercise of any such power

{b) Clause 87 in Table A shall not apply to tiie Company
PROCEEDINGS OF DIRECTCRS

12. (a) Director may vote, at any meeting of the Directors or of any
committee of the Directors on any resolution, notwithstanding
that it in any way concerns or relates o a matter in which he
has directly or indirectly any kind of inhorest whatseever, and
if he shall wvote on =z.ay such resolution as aforesaid hig vole
shall be counted and in relation to any such resnlution as
aforesaid he shall {whether or not he shall voke on the sema) be
taken into account in calculating the quorum pressnt alb the
meeting

(b) Clause 24 to 97 (inclusive) in Table A shall not apply Lo the
Company

A

Fara ) %;‘%a




E85-2ART
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INDEMNITY
13. {a)
()

Every Director os other officer of the Comany shzll W indemnified
out of +the assets of the Company againsé all Jlossees or
liabilities which he may sustain or incur dm ar wsbout the
execution of the duties of his office or othsrwise in r2laticn
thereto including any liability incurred by him iu defonding any
proceedings whether civil or criminal, in which fudgwent is given
to his favour or in which he is acquitted or im dutneition -with
any application under Section 144 or Section 7E¥ wf the Act in
which relief is granted to him by the Court mwl! mwa Mirector or
other officer shall be liable for any loss domsgs & misfortune
which may happen to or be incurred by the Compasy i 4w execution
pof the duties of his office or in relation flwswate. But ‘this
Article shall only have effect in so far as its poewvieléns are not
avoided by Section 310 of the Act

Clause 118 in Table A shall not apply to the Caowpany

TRANSFER OF SHARES

14. The Directors may in their absolute discretion and wilhwsud ssmigning any
reason therefore, decline to register the transfer of u #luiwy, whether or
not it is a fully paid share and the first sentence of lgmpa #d in Table
A shall not apply ¢o the Company -

L

NAMES AND ADDRESSES OF SUBSCRIBERS /,/‘“*‘\K\

PGA EUROPEAN TOUR
WENTWORFH CLUB
WENTWORTH DRIVE At =

'%Vl ,. | ;/;—' ,\'}’ -

VIRGINIA WATER A

SURREY

4 TALGLEWOOD CLOSE

PYRFCORD

Vl’ A ‘jﬂﬁ’
KENNETH DOUGLAS SCHOFIELD e S
WINCHMORE e
£

] I
Dated the Hﬂ“ day of /&P’n( 1988 o

WITNESS to the above signatures:

Vovvia Ereny

e E‘ans/ -
Russ e Rowd,
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CERTIFICATE OF INCORPORATION
OF A PRIVATE LIMITED COMPANY

No. 2257246

i hereby certify that

PGA EUROPEAN TOUR PROPERTIES LIMITED

is this day incorporated under the Companies Act 198b as

a private company and that the Company is limited.

Given under my hand at the Companies Registration Office,

Cardiff the 12 MAY 1988

’T’v' . fR i} i,r)%y

MRS P, ROVAEY

an authorised officer
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COMPANIES FORM No. 225(2)

Raotice of new accounting
reforence date given after the
end oV an accounting reference
pericd by an bolding or subsidiary
company or by a company subject
te an administration order

Pursusnt to section 225(2}) of the Companies Act 1985
as amended by Schedule 13 to the insolvency Act 1866

To the Registrar of Companles For official use
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Name of company

»  Po-ir EuroPuenn _Toufe F2edecys T Lidiire™D
gives notice that the company’s new accounting reference
date on which the previous accounting reference period Day Month
and each subsequant accounting reference period of T B
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coma, te an end is ] A

Day Moenth Year
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it this notice is given by & company which is & subsidiary or holding company but whiclt iis not subject
to an administration order, the following statement should be completed:
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the accounting reference dale of which is

If this notice is given by a company v/hich is subject to an administration order, the foliswing statement
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