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DIRECTORS' REPORT AND FINANCIAL STATEMENTS
FOR THE YEAR ENDEC 31 MARCH 1990
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POOLTOWR HOME LIMITED
REPORT OF THE DIREGTORS

The directors present thelr report and the financial statements for
the year ended 31 March 1990,

CHANGE OF NAME

On 17 May 199C¢ the company changed 1ts name from Soldbind Limited.
REVIEW OF THE BUSINESS

The company did not trade during the year under review.

FIXED ASSETS

The changes in fixed assets during the year are dealt with in note 2
to the accounts. The fixed assets in the balance sheet represent the
cost of freehold land and the cost of work to 31 March 1990 on the
construction of buildings.

DIRECTORS

The directors who held office during the year and their respective
shareholdings in the company were as follows:

31 Harch 1990 31 March 1989

MR Granelli - 1
P Granelli - 1

One of the directors, Mrs MR Granelli, is a beneficiary of a trust
which holds all of the company’s issued share capital.

TAYATIOM STATUS OF THE COMPANY

The company is a close company within the provisions of Section 414 of
the Income and Corpora%ion Taxes Act 1988.

AUDITORS

Price Waterhouse were elected as auditors during the year, and have
expressed their willingness to continue in office. A resolution
relating to their re-election will be put to the annual general
meeting.

By Order of the Board

Nesren E e
MR Granelli 10 September 1990
Company Secretary
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AUDITORS' REPORT TO THE MEMBERS
% OF POOLTOWN HOME LIMITED

We have audited the financial statements on pages 3 and 4 in
o accordance with Auditing Standards.

In our opinion the financial statements give a true and fair view of
the state of the company’s affairs at 31 March 1990 and have been
properly prepared in accordance with the Companies Act 1985,
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POCLTOWN HOME LIMITED

BALANCE SHEET AS AT 31 MARCH 1990

FIXED ASSETS
Tangible mssets
CURRENT ASSETS
Prepayments
Cash

CREDITORS - Amounts falling due
within one year

CAPITAL AND RESERVES

Called up share capital

Approved by the board on 10 September 1990

S

MR Granelll ) Aome. &5

)} Directors
P Granelli )

1920 1283
448,354 -
1,000 -

2 2
(449,354) -
£2 £2

£2 £2




POOLTOUN HOME LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEaR ENDED 31 MARGH 1999
BASIS o ACCOUNTING

The financial statements havye been Prepared on the historica] cost
basis of accounting,

No profit and loss account has beeq Prepared as the company has not
tradeq during the period,

TANGIBLE FIXED ASSETS

CALLED pp SHARE CAPITAL

Authoriseq

10,000 erdinary shares of ] each £10, 000
*H

Allotted and fully paid
2 Ordinary shares of £3 each £2
ity b




