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Containerships Land (UK) Ltd (formerly Containerships (UK) Ltd)
Annual report and financial statements
31 December 2021

Strategic report

The directors present their strategic report for the year ended 31 December 2021.

Principal activities

The principal activities of the company during the year were those of haulage contractors and shipping agents.
Business review and results

On 29 April 2021 the entity changed its internal structure to enable us to fall in line with the legal land entities across
the wider group — this enabled us to increase our tumover by 27%. As a part of the CMA CGM group we have been
able to increase our geographical presence within the UK rather than having primary focus on the north cast of
England. We continue to see increased volumes throughout 2022.

Due to the nature of the company’s operations the impact of COVID-19 has not been significant however management
continue to monitor any potential risks and ensure suitable mitigation is in place, such as hybrid working where
possible and increased focus on safety and social distancing.

We continue to be faced with long deiays and the ability to be able to order, or take delivery of, new trucks being due
to a global shortage of materials which is still forcing a decrease in the availability of spot hire trucks where some
suppliers are looking for a minimum 12 month commitment. [n addition to this, due to the higher interest rates and
inflation we are seeing almost a 40% increase to new lease rental costs.

Key performance indicators

The board reviews and monitors-progress against its objectives on a regular basis, including the following KPIs:

2021 2020

£ £

Tumoxfer 25,939,470 20,348,264
Operating profit 606,989 618,420

Shareholders’ funds 2,136,389 1,661,398

Principal risks and uncertainties

The key business risks affecting the business are considered to relate to fuel prices for road vehicles, rate increases
linked to both finance and interest rates on leases as well as a shortage for new orders of trucks. The global economic
situation may also affect traffic volumes significantly, requiring constant monitoring and an ability to respond and
react rapidly. Environmental and govemmental influences on the market sector are also a major risk to our customers’
and our business alike.

The Directors continue to monitor the risk around inflation and the wider uncertainty it brings to the haulage and
shipping industry with significant cost increases.

Signed on behalf of the Board

(RS = S LI

SfPaine Haverton Hill Road
Dijrector Billingham
Cleveland

TS23 1PS

20th February 2023



Containerships Land (UK) Ltd (formerly Containerships (UK) Ltd)
Annual report and financial statements
31 December 2021

Directors’ report

The directors present their directors report for the year ended 31 December 2021.
Proposed dividend

The directors do not recommend the payment of a dividend (2020: £nil).
Directors

The directors who held office during the year were as follows:

S Melville Appointed 26 April 2021

M Copsey Appointed 11 March 2021 and resigned 31 July 2021

D Foley Appointed 11 March 2021 aud resigned 31 January 2022
JS Paine Appointed 11 March 2021

R Waterman Appointed 26 June 2021 and resigned 1 July 2021

K Hopkins Appointed 26 July 2022

Political contributions
The company made no political donations or incurred any political expenditure during the year.
Going concern

The Directors are satisfied at the date of signing that the company is a going concern and further details are provided
in the going concern section of the accounting policies note on pages 10 and 11.

Disclosure of information to auditor

The directors who held office at the date of approval of this directors’ report confinn that, so far as they are each aware,
there is no relevant audit information of which the company’s auditor is unaware; and each director has taken all the
steps that they ought to have taken as a director to make themselves aware of any relevant audit infonmation and to
establish that the company’s auditor is aware of that information.

Auditor

Pursuant to Section 487 of the Companies Act 2006, the auditor will be deemed to be reappointed and KPMG LLP
will therefore continue in office.

By order of the board
JSFaihe Haverton Hill Road
reftor Billingham
Cleveland
TS23 1PS
20th February 2023



Containerships Land (UK) Ltd (fonnerly Containerships (UK) Ltd)
Aunnual report and financial statemenntés
31 December 2021

Statement of directors’ responsibilities in respect of the Strategic report, the
Directors’ report and the financial statements

The directors are responsible for preparing the Strategic Report, the Directors’ Report and the financial statements in
accordance with applicable law and regulations.

Company law requires the directors to prepare financial statements for each financial year. Under that law they have
elected to prepare the financial statements in accordance with UK accounting standards and applicable law (UK
Generally Accepted Accounting Practice), including FRS102 The Financial Reporting Standard applicable in the UK
and Republic of Ireland.

Under company law the directors must not approve the financial statements unless they are satisfied that they give a
true and fair view of the state of affairs of the company and of the profit or loss of the company for that period. In
preparing these financial statements, the directors are required to:

o select suitable accounting policies and then apply them consistently;
+ make judgements and estimates that are reasonable and prudent;

e state whether applicable UK accounting standards have been followed, subject to any material departures
disclosed and explained in the financial statements;

e assess the company’s ability to continue as a going concem, disclosing, as applicable, matters related to going
concern; and

* use the going concem basis of accounting unless they either intend to liquidate the company or to cease operations
or have no realistic alternative but to do so.

The directors are responsible for keeping adequate accounting records that are sufficient to show and explain the
company’s transactions and disclose with reasonable accuracy at any time the financial position of the company and
enable them to ensure that the financial statements comply with the Companies Act 2006. They are responsible for
such internal control as they determine is necessary to enable the preparation of financial statements that are free from
material misstatement, whether due to fraud or error, and have general responsibility for taking such steps as are
reasonably open to them to safeguard the assets of the company and to prevent and detect frand and other irregularities.

The directors are responsible for the maintenance and integrity of the corporate and financial information included on
the company’s website. Legislation in the UK goveming the preparation and dissemination of financial statements
may differ from legislation in other jurisdictions.



npIna

Independent auditor’s report to the members of Containerships Land (UK) Ltd
(formerly Containerships (UK) Ltd)

Opinion

We have audited the financial statements of Containerships Land (UK) Limited (“the company”) for the year ended
31 December 2021 which comprise the Profit and loss account, Balance sheet, Statement of changes in equity and
related notes, including the accounting policies in note I.

In our opinion the financial statements:

e give a true and fair view of the state of the company’s affairs as at 31 December 2021 and of its profit for the year
then ended;

e have been properly prepared in accordance with UK accounting standards, including FRS 102 The Financial
Reporting Standard applicable in the UK and Republic of Ireland; and

e have been prepared in accordance with the requirements of the Companies Act 2006,
Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) (“ISAs (UK)”) and applicable
law. Our responsibilities are described below. We have fulfilled our ethical responsibilities under, and are
independent of the company in accordance with, UK ethical requirements including the FRC Ethical Standard. We
believe that the audit evidence we have obtained is a sufficient and appropriate basis for our opinion.

Going concern

The directors have prepared the financial statements on the going concern basis as they do not intend to liquidate the
company or to cease its operations, and as they have concluded that the company’s financial position means that this
is realistic. They have also concluded that there are no material uncertainties that could have cast significant doubt
over its ability to continue as a going concem for at least a year from the date of approval of the financial statements
(“the going concern period™).

In our evaluation of the directors’ conclusions, we considered the inherent risks to the company’s business model and
analysed how those risks might affect the company’s financial resources or ability to continue operations over the
going concem period.

Our conclusions based on this work:

e we consider that the directors’ use of the going concern basis of accounting in the preparation of the financial
statements is appropriate;

e we have not identified, and concur with the directors’ assessment that there is not, a material uncertainty related
to events or conditions that, individually or collectively, may cast significant doubt on the company's ability to
continue as a going concein for the going concem period.

However, as we cannot predict all future events or conditions and as subsequent events may result in outcomes that
are inconsistent with judgements that were reasonable at the time they were made, the above conclusions are not a
guarantee that the company will continue in operation.

Fraud and breaches of laws and regulations — ability to detect
Identifying and responding to risks of material misstatement due to fraud

To identify risks of material misstatement due to fraud (“fraud risks™) we assessed events or conditions that could
indicate an incentive or pressure to commit fraud or provide an opportunity to commit fraud. Our risk assessment
procedures included:

¢ Enquiring of directors and management as to the company’s high-level policies and procedures to prevent and
detect fraud, as well as whether they have knowledge of any actual, suspected or alleged fraud.

e Reading board meeting minutes.

e  Using analytical procedures to identify any unusual or unexpected relationships.



Independent auditor’s report to the members of Containerships Land (UK) Ltd
(continued)

Identifying and responding to risks of material misstatement due to fraud (continued)

We communicated identified fraud risks throughout the audit team and remained alert to any indications of fraud
throughout the audit.

As required by auditing standards, we perform procedures to address the risk of management override of controls and
the risk of fraudulent revenue recognition, in particular the risk that revenue is recorded in the wrong period and the
risk that management may be in a position to make inappropriate accounting entries.

We did not identify any additional fraud risks.
We performed procedures including:

e Identifying joumnal entries to test based on risk criteria and comparing the identified entries to supporting
documentation. These included those posted to revenue with a corresponding entry to unusual accounts and those
posted to cash and loans with a corresponding entry to unusual accounts.

Identifying and responding to risks of material misstatement due to non-compliance with laws and regulations

We identified areas of laws and regulations that could reasonably be expected to have a material effect on the financial
statements from our general commercial and sector experience, and through discussion with the directors and other
management (as required by auditing standards), and discussed with the directors and other management the policies
and procedures regarding compliance with laws and regulations.

We communicated identified laws and regulations throughout our team and remained alert to any indications of non-
compliance throughout the audit,

The potential effect of these laws and regulations on the financial statements varies considerably.

Firstly, the company is subject to laws and regulations that directly affect the financial statements including financial
reporting legislation (including related companies legislation), distributable profits legislation, and taxation legislation
and we assessed the extent of compliance with these laws and regulations as part of our procedures on the related
financial statement items.

Secondly, the company is subject to many other laws and regulations where the consequences of non-compliance
could have a material effect on amounts or disclosures in the financial statements, for instance through the imposition
of fines or litigation. We identified the following areas as those most likely to have such an effect: health and safety,
anti-bribery, employment law, regulatory capital and liquidity and certain aspects of company legislation recognising
the nature of the company’s activities. Auditing standards limit the required audit procedures to identify non-
compliance with these laws and regulations to enquiry of the directors and other management and inspection of
regulatory and legal correspondence, if any. Therefore, if a breach of operational regulations is not disclosed to us or
evident from relevant correspondence, an audit will not detect that breach.

Context of the ability of the audit to detect fraud or breaches of law or regulation

Owing to the inherent limitations of an audit, there is an unavoidable risk that we may not have detected some material
misstatements in the financial statements, even though we have properly planned and performed our audit in
accordance with auditing standards. For example, the further removed non-compliance with laws and regufations is
from the events and transactions reflected in the financial statements, the less likely the inherently limited procedures
required by auditing standards would identify it.

In addition, as with any audit, there remained a higher risk of non-detection of fraud, as these may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal controls. Our audit procedures are
designed to detect material misstatement. We are not responsible for preventing non-compliance or fraud and cannot
be expected to detect non-compliance with all laws and regulations.

Strategic report and directors’ report

The directors are responsible for the strategic report and the directors’ report. Our opinion on the financial statements
does not cover those reports and we do not express an audit opinion thereon.

Our responsibility is to read the strategic report and the directors’ report and, in doing so, consider whether, based on
our financial statements audit work, the information therein is materially misstated or inconsistent with the financial
statements or our audit knowledge. Based solely on that work:



Independent auditor’s report to the members of Containerships Land (UK) Ltd
(continued)

Strategic report and directors’ report (continued)

we have not identified material misstatements in the strategic report and the directors’ report;
in our opinion the information given in those reports for the financial year is consistent with the financial
statements; and

. in our opinion that report has been prepared in accordance with the Companies Act 2006.

Matters on which we are required to report by exception
Under the Companies Act 2006 we are required to report to you if, in our opinion:

* adequate accounting records have not been kept, or retuns adequate for our audit have not been received from
branches not visited by us; or
the financial statements are not in agreement with the accounting records and retums; or
certain disclosures of directors’ remuneration specified by law are not made; or
we have not received all the information: and explanations we require for our audit; or

We have nothing to report in these respects,
Directors’ responsibilities

As explained more fully in their statement set out on page 3, the directors are responsible for: the preparation of the
financial statements and for being satisfied that they give a true and fair view; such internal control as they determine
is necessary to enable the preparation of financial statements that are free from material misstatement, whether due to
fraud orerror; assessing the company’s ability to continue as a going concem, disclosing, as applicable, matters related
to going concern; and using the going concem basis of accounting unless they either intend to liquidate the company
or to cease operations, or have no realistic alternative but to do so.

Auditor’s responsibilities

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue our opinion in an auditor’s report. Reasonable
assurance is a high level of assurance but does not guarantee that an audit conducted in accordance with ISAs (UK)
will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of the financial statements.

A fuller description of our responsibilities is providled on the FRC's website at
www fre arg.uk/auditorsresponsibilities.

The purpose of our audit work and to whom we owe our responsibilities

This report is made solely to the company’s members, as a body, in accordance with Chapter 3 of Pait 16 of the
Companies Act 2006. Our audit work has been undertaken so that we might state to the company’s members those
matters we are required to state to them in an auditor’s report and for no other purpose. To the fullest extent penmitted
by law, we do not accept or assume responsibility to anyone other than the company and the company’s members, as
a body, for our audit work, for this report, or for the opinions we have formed.

= Sl Lot ¥

Tara Stonehouse (Senior Statutory Auditor) 23rd February 2023
for and on behalf of KPMG LLP, Statutory Auditor

Chartered Accountants

Quayside House

110 Quayside

Newecastle upon Tyne

NEI 3DX



Containerships Land (UK) Ltd (formerly Containerships (UK) Ltd)
Annual report and financial statements

Profit and loss account and other comprehensive income

Jor the year ended 31 December 2021

Turnover
Cost of sales

Gross profit
Administrative expenses

Operating profit
Interest receivable and similar income
Interest payable and similar expenses

Profit before taxation
Tax charge on profit

Profit for the financial year
Other comprehensive income

Total comprehensive income

2,387I1 results derive from continuing activities.

Note 2021
£

2 25,939,470
(20,642,626)

5,206,844
(4,689,855)

606,989
16,419
(8,302)

NSy

615,106
8 (140,115)

474,991

3

474,991

31 December 2021

2020
£

20,348,264
(16,187,464)

4,160,800
(3,542,380)

618,420

(10,305;)

608,111
(58,290)

549,821

549,821



Containerships Land (UK) Ltd (formerly Containerships (UK) Ltd)
Annual report and financial statements
31 December 2021

Balance sheet

at 31 December 2021
Note 2021 2020
£ £ £ £

Fixed assets
Tangible assets 9 1,563,125 1,760,109
Current assets )
Debtors 10 4,404,255 3,048,643
Cash at bank and in hand 738,444 788,758

5,142,699 3,837,401
Creditors: amounts falling due within one year 11 (4,318,432) (3,673,910)
Net current assets 827,764 163,491
Total assets less current liabilities 2,387,392 1,923,600
Creditors: amounts falling due after more than 12 (185,640) (211,584)
one year
Provisions for liabilities
Deferred tax liability 13 (65,363) (50,618)
Net assets 2,136,389 1,661,398
Capital and reserves
Called up share capital 14 50,000 50,000
Profit and loss account 2,086,389 - 1,611,398
Shareholders’ funds 2,136,389 1,661,398

These financial statements were approved by the board of directors on 20th February 2023 and were signed on its
behalf by:

aine
jrector

Company registered number: 02237324



Statement of changes in equity

Balance at 1 January 2020

Total comprechensive expense for the period
Profit

Balance at 31 December 2020

Balance at 1 January 2021

Total comprehensive income for the period
Profit

Balance at 31 December 2021

Containerships Land (UK) Lt (fonmerly Containerships (UK) Ltd)
Annual report and financial statements
31 December 2021

Calied up
share
capital

£

50,000

50,000

S

50,000

50,000

. N

Profit

and loss Total
account equity
£ £
1,061,577 1,111,577
549,821 549,821
1,611,398 1,661,398
1,611,398 1,661,398
474,991 474,991
2,086,389 2,136,389




Containerships Land (UK} Ltd (formerly Containerships (UK) Ltd)
Annual report and financial statements
31 December 2021

Notes
(forming part of the financial statements)

1 Accounting policies

Containerships (UK) Ltd (the “Company”) is a private company incorporated, domiciled and registered in England in
the UK. The registered number is 02237324 and the registered address is Haverton Hill Road, Billingham, Cleveland,
TS23 1PS.

These financial statements were prepared in accordance with Financial Reporting Standard 102 The Financial
Reporting Standard applicable in the UK and Republic of Ireland (“FRS 102”). The presentation cusrency of these
financial statements is sterling.

The Company’s ultimate parent undertaking, CMA CGM S.A. includes the Company in its consolidated financial
statements. The consolidated financial statements of CMA CGM S.A. are available to the public and may be obtained
from the address given in note 17. In these financial statements, the company is considered to be a qualifying entity
(for the purposes of this FRS) and has applied the exemptions available under FRS 102 in respect of the following
disclosures:

e Reconciliation of the number of shares outstanding from the beginning to the end of the period;
e Cash Flow Statement and related notes; and
e Key management personnel compensation.

As the consolidated financial statements of CMA CGM S.A. include the equivalent disclosures, the company has also
taken the exemptions available in respect of the following disclosures:

e The disclosures required by FRS 102,11 Basic Financial Instruments and FRS 102.12 Other Financial Instrument
Issues in respect of financial instruments not falling within the fair value accounting rules of paragraph 36(4) of
Schedule 1.

The accounting policies set out below have, unless otherwise stated, been applied consistently to all periods presented
in these financial statements.

Judgements made by the directors, in the application of these accounting policies that have significant effect on the
financial statements and estimates with a significant risk of material adjustment in the next year are discussed in note
18.

Measurement convention
The financial statements are prepared on the historical cost basis.
Going concern

The financial statements have been prepared on a going concern basis which the directors consider to be appropriate
for the following reasons.

The company is part of a wider group business model by which group companies at times provide and receive services
from each other and as needed use group funding arrangements.

The directors have prepared cash flow forecasts for a period of 12 months from the date of approval of these financial
statements which indicate that, taking account of reasonably possible downsides, the company will have sufficient
funds, through funding from its ultimate parent company, CMA CGM GmbH, to meet its liabilities as they fall due
for that period.

10



Containerships Land (UK) Ltd (formerly Containerships (UK) Ltd)
Annual report and financial statements
31 December 2021

Notes (continued)

1 Accounting policies (continued)
Going concern (continued)

The forecasts are dependent on Containerships CMA CGM GmbH providing sufficient financial support to the
Company through continuing participation in the group funding arrangements. Containerships CMA CGM GmbH has
indicated its intention to continue to make available such funds as are needed by the company, and that it does not
intend to seek repayment of the amounts due at the balance sheet date, for the period covered by the forecasts. The
directors of the company have assessed the ability, intent and economic rationale for the group to provide this support
and are satisfied that CMA CGM S.A will provide the required support. As with any company placing reliance on
other group entities for financial support, the directors acknowledge that there can be no certainty that this support
will continue although, at the date of approval of these financial statements, they have no reason to believe that it will
not do so.

Consequently, the directors are confident that the company will have sufficient funds to continue to meet its liabilities
as they fall due for at least 12 months from the date of approval of the financial statements and therefore have prepared
the financial statements on a going concem basis.

Tangible fixed assets
Tangible fixed assets are stated at cost less accumulated depreciation.

Leases in which the Company assumes substantially all the risks and rewards of ownership of the leased asset are
classified as finance leases. All other leases are classified as operating leases. Leased assets acquired by way of
finance lease are stated on initial recognition at an amount equal to the lower of their fair value and the present value
of the minimum lease payments at inception of the lease, including any incremental costs directly attributable to
negotiating and arranging the lease. At initial recognition a finance lease liability is recognised equal to the fair value
of the leased asset or, if lower, the present value of the minimum lease payments. The present value of the minimum
lease payments is calculated using the interest rate implicit in the lease. Lease payments are accounted for as described
below.

The company assesses at each reporting date whether tangible fixed assets (including those leased under a finance
lease) are impaired.

Depreciation is charged to the profit and loss account on a straight-line basis over the estimated useful economic lives
of each part of an item of tangible fixed assets. Leased assets are depreciated over the shorter of the lease term and
their useful lives. Land is not depreciated. The estimated useful lives are as follows:

Leasehold land and buildings - life of lease
Fittings and equipment - 6 to 10 years
Containers = 7 years
Motor vehicles - 5 to 7 years

Foreign currency

Transactions in foreign currencies are translated to the Company’s functional currency at the foreign exchange rate
ruling at the date of the transaction. Monetary assets and liabilities denominated in foreign currencies at the balance
sheet date are retranslated to the functional cutrency at the foreign exchange rate ruling at that date. Non-monetary
assets and liabilities that are measured in terms of historical cost in a foreign currency are translated using the exchange
rate at the date of the wransaction. Non-monetary assets and liabilities denominated in foreign currencies that are stated
at fair value are retranslated to the functional currency at foreign exchange rates ruling at the dates the fair value was
determined. Foreign exchange differences arising on translation are recognised in the profit and loss account.

Expenses
Operating lease

Payments (excluding costs for services and insurance) made under operating leases are recognised in the profit and loss
account on a straight-line basis over the term of the lease unless the payments to the lessor are structured to increase in
line with expected general inflation; in which case the payments related to the structured increases are recognised as
incurred. Lease incentives received are recognised in profit and loss over the term of the lease as an integral part of the
total Jease expense.

11



Containerships Land (UK) Ltd (formerly Containerships (UK) Ltd)
Annual report and financial statements
31 December 2021

Notes (continued)

1 Accounting policies (continued)
Expenses (continued)
Finance lease

Minimum lease payments are apportioned between the finance charge and the reduction of the outstanding liability
using the rate implicit in the lease. The finance charge is allocated to each period during the lease term so as to produce
a constant periodic rate of interest on the remaining balance of the liability. Contingent rents are charged as expenses
in the periods in which they are incurred.

Interest receivable and Interest payable

Interest payable and similar charges include interest payable and finance leases recognised in profit or loss using the
effective interest method, and net foreign exchange losses that are recognised in the profit and loss account (see foreign
currency accounting policy).

Other interest receivable and similar income include interest receivable on funds invested and net foreign exchange
gains.

Interest income and interest payable are recognised in profit or loss as they accrue, using the effective interest method.
Foreign currency gains and losses are reported on a net basis.

Classification of financial instruments issued by the Company

In accordance with FRS 102.22, financial instruments issued by the Company are treated as equity only to the extent
that they meet the following two conditions:

a) they include no contractual obligations upon the company to deliver cash or other financial assets or to
exchange financial assets or financial liabilities with another party under conditions that are potentially
unfavourable to the company; and

b) where the instrument will or may be settled in the company’s own equity instruments, it is either a non-
derivative that includes no obligation to deliver a variable number of the company’s own equity instruments
or is a derivative that will be settled by the company’s exchanging a fixed amount of cash or other financial
assets for a fixed number of its own equity instruments.

To the extent that this definition is not met, the proceeds of issue are classified as a financial liability. Where the
instrument so classified takes the legal form of the company’s own shares, the amounts presented in these financial
statements for called up share capital and share premium account exclude amounts in relation to those share

Basic financial instruments
Trade and other debtors / creditors

Trade and other debtors are recognised initially at transaction price less attributable transaction costs. Trade and other
creditors are recognised initially at transaction price plus attributable transaction costs. Subsequent to initial
recognition they are measured at amortised cost using the effective interest method, less any impainnent losses in the
case of trade debtors. If the amangement constitutes a financing transaction, for example if payment is deferred beyond
normal business terms, then it is measured at the present value of future payments discounted at a market rate of
instrument for a similar debt instrument.

Interest-bearing borrowings classified as basic financial instruments

Interest-bearing borrowings are recognised initially at the present value of future payments discounted at a inarket rate
of interest. Subsequent to initial recognition, interest-bearing borrowings are stated at amortised cost using the
effective interest method, less any impairment losses.

12



Containerships Land (UK) Ltd (formerly Containerships (UK) Ltd)
Annual report and financial statements
31 December 2021

Notes (continued)

1 Accounting policies (continued)
Employee benefits

The company operates a defined contribution pension scheme. The assets of the scheme are held separately from those
of the company in an independently administered fund. The amount charged to the profit and loss account represents
the contributions payable to the scheme in respect of the accounting period.

Taxation

Tax on the profit or loss for the year comprises current and deferred tax. Tax is recognised in the profit and loss account
except to the extent that it relates to items recognised directly in equity or other comprehensive income, in which case
it is recognised directly in equity or other comprehensive income.

Current tax is the expected tax payable or receivable on the taxable income or loss for the year, using tax rates enacted
or substantively enacted at the balance sheet date, and any adjustment to tax payable in respect of previous years.

Deferred tax is provided on timing differences which arise from the inclusion of income and expenses in tax assessments
in periods different from those in which they are recognised in the financial statements. The following timing differences
are not provided for: differences between accumulated depreciation and tax allowances for the cost of a fixed asset if and
when all conditions for retaining the tax allowances have been met; and differences relating to investments in subsidiaries,
to the extent that it is not probable that they will reverse in the foreseeable future and the reporting entity is able to control
the reversal of the timing difference. Defeired tax is not recognised on permanent differences arising becausecertain types
of income or expense are non-taxable or are disallowable for tax or because certain tax charges or allowances are greater
or smaller than the corresponding income or expense.

Deferred tax is measured at the tax rate that is expected to apply to the reversal of the related difference, using tax rates
enacted or substantively enacted at the balance sheet date. Deferred tax balances are not discounted.

Unrelieved tax losses and other deferred tax assets are recognised only to the extent that is it probable that they will be
recovered against the reversal of deferred tax liabilities or other future taxable profits.

Turnover

Tumover is measured at the fair value of the consideration received or receivable and represents amounts receivable

for goods and services provided in the nonmal course of business, net of the value added tax and other sales related
taxes.

Tumover is recognised when the service has been provided, which is determined to be on delivery for general haulage
activity.

The company operates under an agency agreement with its parent company in respect of freight sales. Commission for
freight sales made as an agent is recognised in turnover on issue of a bill of lading.

Dividends on shares presented within shareholders’ funds

Dividends are only recognised as a liability at that date to the extent that they are declared prior to the year end. Unpaid
dividends that do not meet these criteria are disclosed in the notes to the financial statements.

2 Turnover

All tumover arises in the United Kingdom.

Analysis of tumover by principal activity is given below:

2021 2020

£ £

Haulage contractor services 25,734,735 20,179,279
Comunission on freight sales 204,735 168,985
25,939,470 20,348,264

13



Containerships Land (UK) Ltd (formerly Containerships (UK) Ltd)
Annual report and financial statements
31 December 2021}

Notes (continued)

3 Expenses and auditor’s remuneration

Included in loss/profit for the year are the following:
2021 2020
£ £

Auditor's remuneration:
Audit of these financial statements 30,000 30,000
2021, 2020
£ £
Loss on disposal of fixed assets (note 9) 1,604 -
4 Directors’ remuneration

2021 2020
£ £
Directors’ emoluments 69,606 76,909
Company contributions to money purchase pension schemes 3912 4,089

Number of directors
2021 2020

Retirement benefits are accruing to the following number of directors under:

Money purchase schemnes 1 1

5 Staff numbers and costs

The average number of persons employed by the company (including directors) during the year, analysed by category,
was as follows:

Number of employees

2021 2020

Drivers and maintenance 141 149
Sales - ..

Administration 36 24

177 173

The aggregate payroll costs of these persons were as follows:

2021 2020

£ £

Wages and salaries 0,933,380 6,790,971

Social security costs 653,220 649,225

Contributions to defined contribution plans (note 16) 274,584 165,335

7,861,185 7,605,531
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Containerships Land (UK) Ltd (fonerly Containerships (UK) Ltd)
Annual report and financial statements

Notes (continued)

6 Interest receivable and similar income

On bank deposits

7 Interest payable and similar expenses

On bank overdrafts
Finance charges payable in respect of finance leases and hire purchase contracts

8 Taxation

Total tax expense recognised in the profit and loss account

2021
£

Current tux
UK Corporate tax on profits for the period 125,370
Adjustment in respect of previous years -
Total current tax
Deferred tax (see note 13)
Origination/reversal of timing differences (3,020)
Effect of changes in tax rates 17,711
Adjustment in respect of previous years -

Total deferred tax charge

Total tax charge

31 December 2021

2021 2020
£ £
16,419 -
2021 2020
£ £
8,302 10,309
8,302 10,309
2020
£ £ £
(17,195)
125,370 (17,195)
115,541
(12,162)
(27,894)
14,745 75,485
140,115 58,290
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Containerships Land (UK) Ltd (fonnerly Containerships (UK) Ltd)
Annual report and financial statements
31 December 2021

Notes (continued)

8 Taxation (continued)
Reconciliation of effective tax rate
2021 2020
£ £
Profit for the year 474,991 549,821
Total tax charge 140,115 58,290
Profit excluding tax 615,106 608,111
Current tax at 19% (2021: 19%) 116,870 115,541
Expenses not deductible for tax purposes 6,622 -
Other timing differences (1,148) -
Adjustment in respect of prior years = (45,089)
Effect of changes in tax rates 17,7 (12,162)
Total tax expense 140,115 58,290

Factors that may affect future current and total tax charges
On 14" October 2022, it was re-announced that the UK tax rate will increase to 25% from 1 April 2023 for any

business with profits over £250,000. This will have a consequential effect on the Company’s future tax charge. This
ratc has now been substantially enacted.

9 Tangible fixed assets

Leaschold Fixtures, fittings, Tetal
improvements cquipment, and
motor vehicles
£ £ £
Cost

At beginning of year 627,368 1,132,741 1,760,110
Additions 11,669 21,883 33,552
Disposals - (13,250) (13,250)
Atend of year 639,037 1,141,374 1,780,411
Depreciation
At beginning of year
Charge for year 34,851 188,580 223,431
On disposals - (6,145) (6,145)
At end of year 34,851 182,435 217,286
Net book value
At 31 December 2021 604,186 958,940 1,563,125
At | January 2021 627,368 1,132,741 1,760,109

R
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Containerships Land (UK) Ltd (formerly Containerships (UK) Ltd)

Notes (continued)

10 Debtors
Trade debtors
Amounts owed by group undertakings
Other debtors

Prepayments and accrued income
Corporation tax
Deferred tax assets (note 13)

11 Creditors; amounts falling due within one ycar

Trade creditors

Other taxes and social security

Other creditors

Accruals and deferred income
Amounts owed to group undertakings

The bank loans and overdrafts are secured against the assets of the Company.

12 Creditors: amounts falling after more than one ycar

Other loans

The Coinpany'’s interest-bearing loans and borrowings are measured at amortised cost.

Annual report and financial statcinents
31 December 2021

2021 2020
£ £
176,917 137,512
1,786,433 1,778,066
670,793 401,905
1,770,112 731,160
4,404,255 3,048,643
2021 2020
£ £
1,590,831 989,949
224,754 105,748
392,843 621,129
777,476 624,556
1,332,528 1,332,528
4,318,432 3,673,910
2021 2020
£ £
185,640 211,584
185,640 211,584

The loan is repayable in equal annual instaiments of £23,684 ending in 2028 and bears interest at 2% over EURIBOR.
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Containerships Land (UK) Ltd (formerly Containerships (UK) Ltd)

Notes (continued)

13 Deferred tax assets/liabilities

The movement in the year is as follows:

At beginning of year
Credit/(charge) in year (note 8)

At end of year

Deferred tax assets/liabilities are attributable to the following:

Accclerated capital allowances
Other timing differences
Losses

Annual report and financial statements

31 December 2021

2021 2020
£

(50,618) 24,867
(14,745) (75,485)
(65,363) (50,618)
2021 2020

£ £
(65,363) (52,069)
N 1,451
(65,363) (50,618)

The deferred tax assets/liabilities have been calculated at the tax rate of 19 substantively enacted at the balance sheet

date.

14 Called up share capital

Allotted, called up and fully paid
50,000 Ordinary shares of £1 each

15 Operating leases

Non-cancellable operating lease rentals are payable as follows:

Operating leases which expire:
Within one year
In the second to fifth years inclusive
More than 5 years

2021 2020
£ £

50,000 50,000
2021 2020

£ £

2,227,360 2,103,477
2,856,698 3,891,669
2,107,528 2,234,615
7,191,586 8,229,761

During the year £2,536,334 was recognised as an expense in the profit and loss account in respect of operating leases

(2020: £3,512,176).
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Containerships Laiid (UK) Ltd (formerly Containerships (UK) Ltd)
Annual report and financial statetents
31 Deceimber 2021

Notes (continued)

16 Employee benefits

The company operates a defined contribution pension scheme. The pension cost charge for the period represents
contributions payable by the company to the scheme and amounted to £274,584 (2020: £165,335).

There were no outstanding or prepaid contributions at either the beginning or end of the financial year.

17 Ultimate parent company and parent undertaking of larger group of which the company is a
member

The Company is a subsidiary undertaking of CMA CGM GmbH and its ultimate parent company is CMA CGM S.A.
The results of the Company are consolidated within CMA CGM S.A.’s accounts. The consolidated financial
statements of this group are available to the public and may be obtained from CMA CGM Marseille Head Office, 4,
quai d'Arenc 13235 Marseille cedex 02 France, Registration Number 562 024 422 Marseille.

18 Accounting estimates and judgements

In the preparation of the financial statements, it is necessary for the management of the company to make estimates
and certain assumptions that can affect the valuation of the assets and liabilities and the outcome of the income
statement. The actual outcome may differ from these estimates and assumptions. The most significant estimates
made in these accounts relate to the useful lives of tangible fixed assets (note 9) and the company’s treatment of certain
transactions acting as agent rather than principal (note 1). The directors have applied a useful economic lives of
between 5-10 years or the Jife of the lease to tangible fixed assets and consider this to be appropriate based upon their
expected lives. The directors continue to review certain of the company’s supplier/customer relationships including an
evaluation of the risks and responsibilities undertaken by the company in these transactions and have concluded that it
acts as an agent in certain transactions rather than principal.

19 Post balance sheet events

Following the 202] yearend close, In February 2022, the UK related road haulage trade of Containerships CMA CGM GmbH
transferred from the agency into Containerships Land UK as part of the group alignment of local land entities. This enabled the
legal land entity to better utilise their own trucks and become more geographical in terms of ports we are now able to cover.
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