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RICHARD SUMMERS LIMITED 1

ABBREVIATED BALANCE SHEET AS AT 3157 MARCH_2006

Note 2006 2005
Fixed assets
Tangible assets Z - -
Current assets
{ash at bank 3687 15971
3687 15921
Creditors: amounts falling due within
one year 288 15821
Net current assets 3399 100
Net assets £ 3399 £ 100
Capital and reseryes
Called up share capital 3 100 100
Reserves
Profit and 1oss account 3299 -
Shareholders funds - ali equity £ 3399 £ 100

The directors consider that the company is entitled to exemption from the
requirement to have an audit under the provisions of section 249A(1) of the
Companies Act 1985. Ng notice reguiring an audit for the year ended 31lst March
2006 has been deposited under section 249(b)(2) of the Companies Act 198%. The
directors acknowledge their responsibilities for ensuring the company keeps
accounting records which comply with section 221 of the Companies Act 198%,
and for preparing accounts which give a true and fair view of the state of
affairs of the company as at 31st March 2006 and of its profit for the year
then ended in accoraance with the requirements of section 226, and which
otherwise comply with the requirements of the Act relating to the accounts

so far as applicable to the company.

The abbreviated financial statements which have been prepared in accordance
with the special provisions of Part V11 of the Companies Act 1985 applicable
to small companies were approved by the board on 30th January 2007 and signed
on its behalf

/4 S

R Summers
Birector

The notes on pages 2 to 3 form part of these accounts




RICHARD SUMMERS L IMITED

NOTES TG THE ABBREVIATED ACCOUNTS_FOR THE YEAR ENDEC 31ST MARCH 2006

1)} Accounting peiicies

a) Basis of preparation of accounts
The financial statements are prepared under the historical
cost convention and n accordance with the Financial Reportiing
Standard for Smaller Entities (effective June 2002)

b} Turnover
Turnover represents the amount invoiced to ciients during the
year '

c) Tangible fixed assets and depreciation
Tangible fixed assets &re stated at cost
Depreciation is provided at rates calculated to write off the
cost of fixed assets, less their estimated residual vaiue, over
their expected usetul lives on the following bhases:

Equipment 25% reducing bhalance basis

d) Leasing and hire purchase
Assets obtained under hire purchase contracts and finance
leases are capitalised as tangible fixed assets and
depreciatea over the shorter of the lease term and their
useful lives. Finance leases are those where substantially
all of the benefits and risks of ownership are assumed by
the company. Cbligations under such agreements are included
in creditors net of the finance charge allocated to future
periods.The financial element of the rental payment is charged
te the profit ana loss account so as te preduce a constant
periodic rate of charge on the net obligation outstanding in
each period.

e} Operating leases
Rentais appticable to operating ieases where substantially all
the benefits and risks remain with the lessor are charged to
profit and loss account as incurred

) Stocks and work in progress
Stocks and work in progress are valued at the lower of cost
and net realisable value after making due allowance for
obsolete and siow moving stocks. Cost includes alil direct
costs and an appropriate proportion of fixed and variable
overheads.

g) Foreign currencies
Assets and 1jabilities in foreign currencies are translated into
sterling at the rates of exchange ruling at the balance sheet
date. Transactions in foreign currencies are translated into
sterling at the rate ruling on the date of the transaction.
Lxchange differences are taken into account in arriving at the
cperational profit

h) Deferred taxation
Provision is made for taxation deferred as z resuit of
material timing differences Detween the incidence of income
and expenditure for taxation and acccunts purposes, using
the Tiabitity method, only to the extent that, in the
opinion of the directors, there is & reasonable probabiiity
that a TiabiTlity or asset will crystallise in the near future




RICHARD SUMMERS [IMITED

NOTES TO_THE ABBREVIATED ACCOUNTS FOR THE YEAR ENDED_31ST MARCH 2006

?) Tangible fixed assets

Cost
As at 31st March 2005
Additions
As at 31st March 2006
Depreciation
As at 31st March 2005
charge for the year
As at 31st March 2006

Net book values
At 31st March 2006

At 3ist March 2005

3) Called up share capital

Authorised
Ordinary shares of £1 =ach

Allotted
Ordinary shares of £1 each fully

paid

tquipment Total
2006 2005

1000 1000

100 100




