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Chartered Accountants' Report to the Board of Directors
on the Unaudited Financial Statements of
J B Stainless & Alloys Limited

The following reproduces the text of the report prepared for the directors in respect of the company's annual
unaudited financial statements. In accordance with the Companies Act 2006, the company is only required to
file a Balance Sheet. Readers are cavtioned that the Income Statement and certain other primary statements
and the Directors’ Report are not required to be filed with the Registrar of Companies.

In order to assist you o fulfil your duties under the Companies Act 2006, we have prepared for yvour approval
the financial statements of J B Stainless & Alloys Limited for the year ended 31 March 2021 which comprise the
Income Statement, Other Comprehensive Income, Balance Sheet, Statement of Changes in Equity and the
related notes from the company's accounting records and from information and explanations you have given
us.

As a practising member firm of the Institute of Chartered Accountants in England and Wales (ICAEW), we are
subject to its ethical and other professional reguirements which are detailed within the ICAEW's regulations and
guidance at hitp://www.icaew.com/en/membership/regulations-stfandards-and-guidance.

This report is made solely to the Board of Directors of J B Stainless & Alloys Limited, as a body, in accordance
with our terms of engagement. Our work has been undertaken solely to prepare for your approval the financial
staterments of J B Stainless & Alloys Limited and state those matters that we have agreed fo state to the Board
of Directors of J B Stainless & Alloys Limifed, as a body, in this report in accordance with ICAEW Technical
Release 07/16AAF. To the fullest extent permitted by law, we do not accept or assume responsibility to anyone
other than J B Stainless & Alloys Limited and its Board of Directors, as a body, for cur wark or for this report.

It is your duty 1o ensure that J B Stainless & Alloys Limited has kept adeguate accounting records and 1o
prepare statutory financial statements that give o true and fair view of the assets, liakilities, financial position
and profit of J B Stainless & Alloys Limited. You consider that J B Stainless & Alloys Limited is exempt from the
statutory audit requirement for the year.

We have noet been instructed fo carry ouf an audit or a review of the financial statements of J B Stainless &
Alloys Limited. For this reason, we have not verified the accuracy or completeness of the accounting records
or information and explanctions you have given 1o us and we do nof, therefore, express any opinion on the
statutory financial statements.

Landin Wilcock & Co
Chartered Accountants
68 Queen Street
Sheffield

South Yorkshire

S1 1TWR

27 September 2021

This page does not form part of the statutory financial statements
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J B Stainless & Alloys Limited (Registered number: 02213422)

Balance Sheet
31 March 2021

FIXED ASSETS

Tangible assets

CURRENT ASSETS

Stocks

Debtors

Cash at bank and in hand
CREDITORS

Amounts faling due within one year
NET CURRENT ASSETS

TOTAL ASSETS LESS CURRENT LIABILITIES
CREDITORS

Amounts faling due after more than
one year

NET ASSETS

CAPITAL AND RESERVES
Called up share capital
Retained earnings
SHAREHOLDERS' FUNDS

Notes

31/3/21
£

18,463

445,000
181,993

19.279
646,272

{374,490)
271.782
290,245

(43,688)
244,557

111
244,446
246,557

31/3/20
£

21,727

515,000
313193

6,157
834,350

(614.271)
220.079
241,806

241,806

1
241,695
241,804

The company is enfitled 1o exemption from audit under Section 477 of the Companies Act 2006 for the year

ended 31 March 2021,

The members have not required the company to obtfain an audit of its financial statements for the year ended
31 March 2C21 in accordance with Section 476 of the Companies Act 2006,

The directors acknowledge their responsibilities for:
{a) ensuring that the company keeps accounting records which comply with Sections 386 and 387 of the

Companies Act 2006 and

{b) preparing financial statements which give a true and fair view of the state of affairs of the company as
at the end of each financial vear and of its profit or loss for each financial year in accordance with the
requirements of Sections 394 and 3%5 and which otherwise comply with the reguirements of the

Companies Act 2006 relating to financial statements, so far as applicable to the company.

The notes form part of these financial stafements
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J B Stainless & Alloys Limited (Registered number: 02213422)

Balance Sheet - continved
31 March 2021

The financicl stafements have been prepared and delivered in accordance with the provisions applicable to
companies subject to the small companies regime.

In acceordance with Section 444 of the Companies Act 2004, the Income Statement has not been delivered.

The financial statements were approved by the Board of Directars and authorised for issue on 23 September
2021 and were signed on its behalf by:

Mr Jonathan David Bamforth - Director

The notes form part of these financial stafements
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J B Stainless & Alloys Limited (Registered number: 02213422)

Notes to the Financial Statements
for the Year Ended 31 March 2021

STATUTORY INFORMATION

J B Stainless & Alloys Limited is a private company, limited by shares , registered in England and Wales.
The cempany'’s registered number and registered office address can be found on the Company
Information page.

The presentation currency of the financial statements is the Pound Sterling (£).

ACCOUNTING POLICIES

Basis of preparing the financial statements

These financial statements have been prepared in accordance with Financial Reporting Standard 102
"The Financial Repeorting Standard applicable in the UK and Republic of Ireland” including the provisions
of Section TA "Small Entities" and the Companies Act 2006. The financial statements have been
prepdred under the historical cost convention.

Going concern
The financial statements have been prepared cn @ going concern basis.

The directors have considered the continuing impact of the Covid-1? pandemic which is an
unprecedented situation and while the reduction in activity associated with Covid-19 has been sharp
and large, the company has continued its operations during this period albeit not at full capacity.

In additicn, in the intervening period, while acfivity has been disrupted, substantial and substantive
government and central bank measures have been put in place in the UK and internationally to support
businesses and households if required. The measures, which have been evolving rapidly and could
evolve further, are expected to remain in place throughout the period of disruption.

In light of the above, and with the continuing support of its bankers and finance providers, the directors
consider the company continues te be a going concem.

Turnover
Turnover is measured at the fair value of the consideration received or receivakle, excluding discounts,
rebates, value added tax and other sales taxes.

Tangible fixed asseis
Depreciation is provided atf the following annual rates in order to write off the cost less estimated
residual value of each asset over its estimated useful life.,

Plant and machinery - 15% on reducing balance
Fixtures and fittings - 15% on reducing balance
Computer equipment - 15% on reducing balance

Government grants
Grants which are received by the company for compensation for expenses or losses are recognised in
the same period as the related expenditure,
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J B Stainless & Alloys Limited (Registered number: 02213422)

Notes to the Financial Statements - continued
for the Year Ended 31 March 2021

ACCOUNTING POLICIES - continued

Stocks
Stocks are valued af the lower of cost and net redlisable value, after making due allowance for
obsolete and slow moving items.

Financial instruments

Financial assets and financial ligbilities are recognised when the company becomes a party to the
confractual provisions of the instrument. Financial liakilities and equity instruments are classified
according to the substance of the confractual arrangements entered into. An equity instrument is any
ceonfract that evidences a residual interest in the assets of the company after deducting all of its
lighilities.

Taxation

Taxation for the year comprises current and deferred tax. Tax is recognised in the Income Statement,
except to the extent that it relates to items recogrised in other comprehensive income or directly in
aqguity.

Current or deferred taxation assets and liakilities are not discounted.

Current tax is recognised at the amount of tax payable using the tax rates and laws that have been
enacted or substantively enacted by the balance sheet date.

Defered tax
Deferred tax is recognised in respect of all timing differences that have originated but not reversed at
the balance sheet date.

Timing differences arise from the inclusion of income and expenses in tax assessments in periods
different from those in which they are recognised in financial statements. Deferred tax is measured using
tax rates and laws that have been enacted or substantively enacted by the yvear end and that are
expected to apply to the reversal of the timing difference.

Unrelieved tax losses and cther deferred tax assets are recognised cnly to the extent that it is probable
that they will be recovered against the reversal of deferred tax liabilities or other future taxable profits.

Foreign curmrencies

Assets and liabilities in foreign cumrencies are franslated into sterling at the rates of exchange ruling at
the balance sheet date. Transactions in foreign currencies are translated into sterling at the rate of
exchange ruling at the date of transaction. Exchange differences are taken into account in arriving at
the operafing resulf.

Hire purchase and leasing commitments
Rentals paid under operating leases are charged to profit or loss on a straight line basis over the period
of the lease.

Pension costs and other post-retirement benefits
The company operates o defined contribution pension scheme, Contributions payable to the
company's pension scheme are charged to profit orloss in the period to which they relate.
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J B Stainless & Alloys Limited (Registered number: 02213422)

Notes to the Financial Statements - continued
for the Year Ended 31 March 2021

EMPLOYEES AND DIRECTORS
The average number of employees during the year was ¢ (2020-11 .

TANGIBLE FIXED ASSETS

Fixtures
Plant and and
machinery fittings
£ £
COST
At 1 April 2020
and 31 March 2021 124,868 10,697
DEPRECIATION
At 1 April 2020 108,679 9,980
Charge for year 2,428 108
At 31 March 2021 111,107 10,088
NET BOOK VALUE
At 31 March 2021 13,761 4609
At 31 March 2020 14,189 717
STOCKS
Stocks

DEBTORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

Trade debtors
Other debtors

CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

Bank lcans and overdrafts (see note 7)

Trade creditars
Taxation and social security
Other creditors

Computer
equipment
£

13.241

8,420
728

9.148

4,093
4,821

31/3/21
£
445,000

31/3/21
£
153,747
28,244
181,993

31/3/21
£

6,312
152,293
46,817
169.068
374,490

Totals
£

148.806

127,079
3,264

130,343

18,463
21.727

31/3/20
£
515.000

31/3/20
£
303,549
?.644
313,193

31/3/20
£

12,052
248,265
54,492

299,462
614,271
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J B Stainless & Alloys Limited (Registered number: 02213422)

Notes to the Financial Statements - continued
for the Year Ended 31 March 2021

CREDITORS: AMOUNTS FALLING DUE AFTER MORE THAN ONE YEAR

31/3/21 31/3/20
£ £

Bank lcans (see note 9) 43,688 -
Amounits falling due in more than five years:
Repayable by instalments
Bank loans more 5 yr by instal 3,531 -
LOANS
An analysis of the maturity of loans is given below:

31/3/21 31/3/20

£ £
Amoecunts falling due within one vear or on demand:
Bank overdrafts - 12,052
Bank loans 6,312 -
Other borrowings 123,624 253,757
129,936 265,809

Amounts falling due between one and two years:
Banrk lcans - 1-2 years 9,666 -
Amounts falling due between two and five years:
Bank lcans - 2-5 years 30,491 -
Amounts falling due in more than five years:
Repayable by instalments
Bank lcans more 5 yr by instal 3.531 -
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J B Stainless & Alloys Limited (Registered number: 02213422)

Notes to the Financial Statements - continued
for the Year Ended 31 March 2021

10.

11.

12.

SECURED DEBTS

The following secured debts are included within creditors:

31/3/21 31/3/20

£ £
Bank overdraft - 12,052
Other borrowings 123,624 253,757
123,624 265,809

The company's bank overdraft is secured by a fixed and floating charge over all assets present by way
of a mortgage debenture by National Westminster Bank PIC.

Other borrowings represents monies due 1o Royal Bank of Scotland who provide invoice discounting
facilities.

This amount is secured on the company's trade debtors.

The amount of frade debtors subject to this charge at 31 March 2021 amounts To £143,574 {2020 -
£300,253).

OTHER FINANCIAL COMMITMENTS

Amounts not provided for in the balance sheet

The tetal amount of financial commitments not included in the balance sheet is £nil (2020 - £771).
DIRECTORS' ADVANCES, CREDITS AND GUARANTEES

The following advances and credits to directors subsisted during the years ended 31 March 2021 and 31
March 2020:

31/3/21 31/3/20
£ £

Miss Alison Georgina Bamforth

Balance outstanding at start of year (188) 16,812
Amounts advanced 5,454 -
Amounts repaid - {17.000)
Amounts written off - -
Amounts waived - -
Balance outstanding at end of year 5,266 {188)
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J B Stainless & Alloys Limited (Registered number: 02213422)

Notes to the Financial Statements - continued
for the Year Ended 31 March 2021

DIRECTORS' ADVANCES, CREDITS AND GUARANTEES - continved

Mr Jonathan David Bamforth

Balance cutstanding at start of year 642 11,156
Amounts advanced 471 761
Amounts repaid - {11,275)

Amounts written off -
Amounts waived -
Balance cutstanding at end of yvear 1,113 642
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