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BRADWELL HALL NURSING HOME LIMITED |

STRATEGIC REPORT -
FOR THE YEAR ENDED 31 MARCH 2021

The directors pressent the strategic report for the company for the year ended 31 March 2021.

Fair review of business

During the year, the company saw in decrease in tumover of £2.2m due to the impact of Covid19. Cost of sales
remained in line with the previous year. Administrative expenses saw a fall of £700k, mostly due to the writing
off of historic bad debts in the previous year. ‘

The development of the new care home continued during the year also resulted in continued expenditure on .
staffing for both the refurbishment and the establishment of new systems and protocols. The Unit is now fully
open and the company is now starting to see a return on their its investment.

This has resulted in a net increase in profit of £173k, which the directors consider to be an accurate reflection of
the trading position.

Principal risks and uncertainties

The main risk to the business is the global pandemic. Covid-19 hits the elderly disproportionately hard and is
having a severe to critical impact on the care home sector as a whole. The home had an outbreak which
resulted in 30% of the workforce being off sick and sadly, many residents caught the virus.

The current economic pressures resulting from the COVID-19 virus has been well documented. The directors
take this opportunity to update on the impact of the virus on the affajrs of the company.

The company has been advserley impacted in terms of trading by the COVID-19 lockdown in the UK.

The company utilised the govermment furlough arrangement during|the year to safeguard employees, receiving
a total of £492,648 in job retention scheme funding.

The directors have considered the position of the business and its future cash flows and consider that sufficient
resources are in place to ensure it can continue as a going concern ffor the foreseeable future.

Development and performance

The new care home, Trentham House, wes fully opened during the year. The home is now starting to perform
to a good standard and occupancy is increasing.

Key performance indicators
The company measures its performance by monitoring margins achjeved against expectations. These are:
Tumover: £11,416,185 (2020: £13,617,202)

Operating profit: £218,771 (2020: £45,244)
Operating profit as a percentage of sales: 1.92% (2020: 0.333%)

The directors review the financial information monthly and also send quarterly reports to the bankers. They take
corrective action to any areas not performing to the expected standards.
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Nr J Twigge /S

Director
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BRADWELL HALL NURSING HOME LIMITED. . T

DIRECTORS' REPORT
FOR THE YEAR ENDED 31 MARCH 2021

The directors present their repor} and the ﬁnancjal statements for the year g’hded’é’f March 2021.
Directors’ responsibilities statement

The directors are responsible for preparing the Strategic_report, the Directors' report and the financial
statements in accordance with applicable law and Iegulations. -
Company law requires the directors to prepare financial statements for each financial year. Under that law the
directors have elected to prepare the financial statements in 'accordance with applicable law and United
Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting Practice), including Financial
Reporting Standard 102 ‘The Financial Reporting Standard applicable in the UK and Republic of Ireland'. Under
company law the directors must not approve the financial statements unless they are satisfied that they give a
true and fair view of the state of affairs of the company and of the profit or loss of the company for that period.

In preparing these financial statements, the directors are required to:

. select suitable accounting policies for the company's financial statements and then apply them
consistently; .

. make judgments and accounting estimates that are reasonable and prudent;

. state whether applicable UK Accounting Standards have been followed, subject to any material

departures disclosed and explained in the financial statements;

. prepare the financial statements on the going concern basis unless it is inappropriate to presume that the
company will continue in business.

The directors are responsible for keeping adequate accounting records that are sufficient to show and explain
the company's transactions and disclose with reasonable accuracy at any time the financial position of the
company and to enable them to ensure that the financial statements comply with the Companies Act 2006. They
are also responsible for safeguarding the assets of the company and hence for taking reasonable steps for the
prevention and detection of fraud and other irregularities.

Principal activity

The principal activity of the company continued to be that of a nursing home.

Results and dividends

The profit for the year, after taxation, amounted to £206,898 (2020 - £20,182).

Directors

The directors who served during the year were:

Mr E Twigge

Mr M D Twigge

Mr J Twigge

Mrs J V Carson

Future developments

This is covered in the strategic report.
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Post balance sheet events

The Covid 19 pandemic has contmupd oy tp t'*e ,[s...r #nf 3nd the consequences for the global economy
since the year end have remained sngnfc:n. and ai the daip cf this report continue to be so. The impact of the
pandemic on the company |> con,.uder'd m d*p "'frateglu re'\c :

Disclosure of information to audltor,

Each of the persons who are direbtdfs at t‘ie' tme Wﬁen ihis Direc’ors‘ report is apbroved has confirmed that:

. so far as the director is aware, ther's l.: no relevant ']udlt lnformatlon of which the company's auditor is
unaware, and

e the director has taken all the ste'Js ;nae ought to have b°en taken as a director in order to be aware of any
relevant audit information and to e@eblm that the compaan auditor ijs aware of that information.

Auditor

The auditor, MHA Maclntyre Hudson wnll 'aq prf:pos°d for reappountment in accordance with section 485 of the
Companies Act 2006. : : 3 b

This report was approved by th_e'board on’ T : and signed on its behalf.

@@l l‘\’z_ l’l—\ "

Mr J Twigge
Director
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BRADWELL HALL NURSING HOME LIMITED

INDEPENDENT AUDITOR‘S REPORT TO THE MEMBERS OF BRADWELL HALL NURSING HOME
LIMITED

Qualified opinion

We have audited the financial statements of Bradwell Hall Nursing Home Limited (the 'company') for the year
ended 31 March 2021, which comprise the Statement of comprehensive income, the Balance sheet, the
Statement of changes in equity and the related notes, mcludlng a summary of S|gn|f icant accounting policies.
The financial reporting framework- that has been applied in. their: preparation is applicable law and United
Kingdom Accounting Standards, including Financial' Reporting Standard 102 ‘The Financia! Reporting Standard
applicable in the UK and Republic of Ireland’ (United Kingdom Generally Accepted Accounting Practice).

Except for those points raised in the basis for qualified opinion section below; in our opinion the financial
statements:

. give a true and fair view of the state of the company’s affairs as at 31 March 2021 and of its profit for the
year then ended;

. have been properly prepared in accordance with United Kingdom Generally Accepted Accounting
Practice; and
. have been prepared in accordance with the requurements of the Companies Act 2006.

Basis for qualified opinion ——

We were unable to obtain an accurate sales ledger as at 31 March 2020. We were unable to satisfy ourselves
by alternative means concerning the trade debtor balance of £1,637,255 or accrued income of £76,655, at the
end of that year, by using other audit procedures. We were therefore unable to satisfy ourselves regarding the
material accuracy of opening balances in respect of trade debtors or accrued income.

As a result of these findings, we were unable to determine whether appropriate cut-off procedures have been
applied to transactions in related balances to ensure they have been recognised in the appropriate accounting
period. As such, we are unable to determine whether there was any consequential effect on the year ended 31
March 2021, in respect of turnover of £11,416,185 or bad debt expense, included within administrative
expenses, of £284,808, as included in the statement of comprehensive income, are materially accurate.

Consequently, we were unable to determine whether any adjbstment to these amounts were necessary. In
addition, were any adjustment to these balances to be required, the strategic/directors’ report would also need
to be amended.

We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and applicable
law. Our responsibilities under those standards are further described in the Auditors' responsibilities for the audit
of the financial statements section of our report. We are independent of the company in accordance with the
ethical requirements that are relevant to our audit of the financial statements in the United Kingdom, including
the Financial Reporting Council's Ethical Standard and we have fulfilled our other ethical responsibilities in
accordance with these requirements. We believe that the audit evidence we obtained is sufficient and
appropriate tomprovide a basis for our qualified opinion.
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INDEPENDENT AUDITOR'S REPORT ?’3 YiE M:.‘ B,".'Fi Cl "ZRADWELL HALL NURSING HOME
LIMITED (CONTINUED)

~

Conclusions relating to going concern -

' qnbluﬁed thst tha directors’ use of the going concern basis of
"ement:s is qnqropnate

In auditing the financial statements, wa h
accounting in the preparation of the fingnc

Based on the work we have pe.‘forfﬁed s Q:.Lvo nct |der't,w'd any ‘tnaterial uncertalntles relating to events or
conditions that, individually cr collectivaly, r.':\' cpst sign.fioant doubt on the company’s ability to continue as a
gomg concern for a penod of at Ie st tw v n:onthe f'cm when the financial statements are authorised for
issue. ‘L

Our responsibilities and the responsibi Iltxcs of the dlrector* wr‘h respect to going concem are described in the
relevant sections of this report. .

Other information

The directors are responsxble for the othar information. The other information comprises the information
included in the Annual Report, other than the fmanclal statements and our Auditors' report thereon. Our opinion
on the financial statements does not coyer ’he other information and, except to the extent otherwise explicitly
- stated in our report, we do not express any .om1 of assurance cohclusuon thereon.

In connection with our audit of the fi nanCIaI statements, our responsnblllty is to read the other information and, in
doing so, consider whether the other information is materially inconsistent with the financial statements or our
knowledge obtained in the audit or other\mse appears to be materially misstated. If we identify such material
inconsistencies or apparent material mlsstatements we are required to determine whether there is a material
misstatement in the financial statements or 3 material misstatement of the other information. If, based on the
work we have performed, we oonclude that there isa matenal mlsstatement of this other information, we are
required to report that fact. . H

As described in the basis for qualiti ed oplmon set:tlon of our report we were unable to salisfy ourselves
conceming the material accuracy of certam ope'ung "balan g,s in the financial statements for the year ended 31

ere the bther lnfof. nation refers to these balances or related balances,
it may be materially misstated for the same re 'on .

Opinion on other matters prescribed by,_the Companiesi Act 2006

Except for the possible effects of the matter.described in the basis for qualified opinion section of our report, in
our opinion, based on the work undertaken in the course of the eudit:

. the information given in the. Strateglc report and the p:rectors report for the financial year for which the
financial statements are prepared is consistent with the financial statements; and

. the Strategic report and the D.recfors reoon have been prepared in accordance with applicable legal
requirements. :
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BRADWELL HALL NURSING HOME LIMITED

INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF BRADWELL HALL NURSING HOME
LIMITED (CONTINUED)

Matters on which we are required to report by exception A

Except for the matter described in the basis for qualified opinion section of our report, in the light of the
knowledge and understanding of the company and its environment obtained in the course of the audit, we have
not identified material misstatements in the Strategic report or the Directors' report.

Arising solely from the limitation on the scope of our work relatmg to the opening trade debtors, referred to
above: .

. we have not obtained all the information and ex;;lanations that we considered necessary for the purpose
of our audit; and
. we were unable to determine whether adequate accounting records have been kept.

We have nothing to report in respect of the following matters in relation to which the Companies Act 2006
requires us to report to you if, in our opinion:

. retumns adequate for our audit have not been received from branches not visited by us; or
° the financial statements are not in agreement with the accounting records and retumns; or
° certain disclosures of directors' remuneration specified by law are not made.

N

Responsibilities of directors

As explained more fully in the Directors' responsibilities statement set out on page 3, the directors are
responsible for the preparation of the financial statements and for being satisfied that thev give a true and fair
view, and for such internal control as the directors-determine is necessary to enable the preparation of financial
statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements the dlrectors are respons1ble for assessmg the company‘s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concem basis of accounting unless the directors either intend to liquidate the company or to cease operations,
or have no realistic altemnative but to do so.
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INDEPENDENT AUDITOR'S REPORT TO '? H" M‘MBER‘S‘ OF ERADWELL HALL NURSING HOME
LIMITED (CONTINUED) Ry

Auditor's responsibilities for the audit cf »E&fg,‘ finzncial statements

Our objectives are to obtain reasonakle assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud.or error, and to issue an Auditor's report that includes our
opinion. Reasonable assurance is a high level cf assuran¢e, but is not a guarantee that an audit conducted in
accordance with ISAs (UK) will always detect a material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if, lr-dmdually or in the aggregate, they could reasonably be
expected to influence the economic decnsmns of users taken on the basis of these financial statements.

Irregularities, including fraud, are mstances of non-comphance with laws and regulations. We design
procedures in line with our responsibilities; outlined above, to detect material misstatements in respect of
irregularities, including fraud. The specific pracedures for this engagement and the extent to which these are
capable of detecting irregularities, mcludmg fra;.d is detailed below

° Enquiry of management around actual c.nd potential lltlgdtlon and claims;

. Enquiry of management to ldent.fy any instances of ron-compliance with laws and regulations;

. Performing audit work over the risk af: management override of controls, including testing of journal
entries and other adjustments for arpronnateness and revuewung accounting estimates for evidence of
management bias;

. Reviewing financial statement dlsclosures and t’esnng to suppomng documentation to assess compliance

with applicable laws and regulations.

Because of the inherent Iimitations of an audit, there is a risk that we will not detect all irregularities, including
those leading to a material misstatement in the financial statements or non-compliance with regulation. This
risk increases the more that compliance with a law. or: regulation is: removed from the events and transactions
reflected in the financial statements, as wa wm be less Ilkely to become aware of instances of non-compliance.
The risk is also greater regarding trregulantaes occurring .due to fraud rather than error, as fraud involves
intentional concealment, forgery, collusion, OI'TIISSIOH or mlsrepresentatlon

A further description of our responsmllmes for the al.idlt of the ﬁnanmal statements is located on the Financial
Reporting Council's website at: www frc. org uI'JaudltorsresponS|b|I|t|es This description forms part of our
Auditor's report. .

Use of our report

This report is made solely to the company's members, as a body, in accordance with Chapter 3 of Part 16 of the
Companies Act 2006. Our audit work has been undertaken so that we might state to the company’s members
those matters we are required to state to them in an Auditor’s report and for no other purpose. To the fullest
extent permitted by law, we do not accept or assume responsibility to anyone other than the company and the
company’s members, as a body, for our aud:t work, for this report, or for the opinions we have formed.

Christopher Barlow BFP FCA FCCA (Senior statutory auditor)
for and on behalf of L :
MHA Macintyre Hudson Statutory Auditors -

Birmingham, United Kingdom

Date: 2(} D¢QQ;M|0€/ '2071(
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BRADWELL HALL NURSING HOME LIMITED

STATEMENT OF COMPREHENSIVE INCOME
FOR THE YEAR ENDED 31 MARCH 2021

S 2021 2020
Note £ £
Turnover ' .. : 11,416,185 13,617,202
Cost of sales ' ‘ ' (10,121,132) (10,482,599)
Gross profit P 1,295,053 3,134,603
Distribution costs : ‘ (40,664) (39,116)
Administrative expenses : : . . (2,271,779) (2,975,518)
Other operating income , 4 1,180,292 73,537
Operating profit 5 162,902 193,506
Amounts written off investments 147,628 (47,672)
Interest receivable and similar income 9 360 590
Interest payable and similar expenses 10 (92,119) (101,200)
Profit before tax 218,771 45,224
Tax on profit 11 (11,873) (25,042)

Profit for the financial year 206,898 20,182

There was no other comprehensive income for 2021 (2020:£NIL).

The notes on pages 12 to 22 form part of these financial statements.
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BRADWELL HALL NURSING HQ&’:‘E L
REGISTERED NUMBER: 02210916 *

BALANCE SHEET ..
AS AT 31 MARCH 2021

Fixed assets

Tangible assets
Investments

Current assets

Stocks
Debtors
Cash at bank and in hand

Creditors: amounts falling due with:i'p_ one :

year
Net current assets/(liabilities)

Total assets less current liabilities

Creditors: amounts falling due after more

than one year
Provisions for liabilities

Deferred tax
Net assets

Capital and reserves

Called up share capital
Share premium account
Profit and loss account

TEA Y

: f;lqte

12
13

16 ey

17

19

20

2,669
4,335,116
2,137,068

7,134,183

(4,354,077)

2021
£

4,286,685

613,945

" 4,900,640

2,770,106

7,670,745

(3,648,362)

© (23,097)

3,999,287

100
33
3,999,154

3,999,287

2,000
5,486,555
1,656,821

7,145,376

(7,978,266)

2020

4,179,950
471,927

4,651,877

(832,890)

3,818,987

(26,598)

3,792,389

100
33
3,792,256

3,792,389

The financial statements were approved and authorised for issue by the board and were signed on its behalf on

)

Z’L(\L

Mr J Twigge =
Director i

The notes on pages 12 to 22 form part of these financial sietements.
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BRADWELL HALL NURSING HOME LIMITED - - - - Lo

STATEMENT OF CHANGES IN EQUITY . o o '
FOR THE YEAR ENDED 31 MARCH 2021- - - TR e

e  Share’

© Calledup - “premium Profit and
share capital - account loss account Total equity
N *."- . .£ < £ £ £
At 1 April 2019 . S 10_6 i .33 3,772,074 3,772,207
Profit for the year e e e 20,182 20,182
At 1 April 2020 o T 100 - 33 .. -3,792,256 3,792,389
Profit for the year - - 206,898 206,898
At 31 March 2021 100 a3 3,999,154 3,999,287

The notes on pages 12 to 22 form part of these financial statements.
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NOTES TO THE FINANCIAL aTATE“w’E'HJ-ﬂ R
FOR THE YEAR ENDED 31 MARCH /Bd B

1. General information . o : .
Bradwell Hall Nursing, Home Lr'mts;d 13 0 nnvate com'ra'w Irmrted by shares incorporated in England and
Wales. The registered oﬁ'ce s rajmall Hzll, Qe H'=1I Dnve Bradwell, Newcastle under Lyme,
Staffordshire, ST5 8RQ. i .y :

2. Accounting policies -

2.1 Basis of preparaticr:no’n’ ﬁhéﬁ#i ',._;tgterhen:s -

The financial statements !"‘ve"'h .}Jreparsd unger the historical cost convention unless otherwise
specified within these accounting poi.mes and i ac"ﬁp dance with Financial Reporting Standard 102,
the Financial Reporting Stardard app cable in the UK and the Republic of Ireland and the
Companies Act 2006. EORI .

The preparation of finaacial stotemonts in comgliance with FRS 102 requires the use of certain
critical accounting estimatés. It glso requires nanagement to exercise judgment in applying the
company's accountmg pohcr 38 (s\,e note 3) .

The following prmclpal accour. n‘g oolrcres l-ave l'een apphed
2.2 Going concern R

The pandemic has had a disproportionate impact cn the elderly and operating a care home in such
circumstances is challenging. The company was on a strong financial footing at the start of the
pandemic and therefore in a gcod position to) face the challenges to the company in 2021. The
company has been able to contrru‘_ to operafe throughout the post year end period, and has taken
advantage of various governmen’ grants that have been made available to the sector. The group's
banker has been supportrve and cffered 'epayment holidays which have been accepted. The
directors havé performéd a thorough andlysis of thé forecast trading for the year ended 31 March
2022, taking into account the poton*,al lmpacf ‘on the business of the ongoing pandemic and also
considered. the subsequent year.; These foreca 3is show that the company will be profitable during
that period.

Based on this analysis and the resources available to the company, the directors have concluded
that there is no material uncerta’n‘y regarding ‘the company's ablllty to continue to operate and
accordingly it is appropriate to prepare the ﬁnancrai statements on a going concern basis.

Cage 17




BRADWELL HALL NURSING HOME LIMITED -

NOTES TO THE FINANCIAL STATEMENTS ‘
FOR THE YEAR ENDED 31 MARCH 2021

2.  Accounting policies (continued)

23

24

25

2.6

Revenue

Revenue is recognised to the extent that it is probable that the economic benefits will flow to the
company and the revenue can bereliably measured. Revenue is measured as the fair value of the
consideration received or receivable, excluding discounts, rebates, value added tax and other sales
taxes. The following criteria must also be met before revenye is recognised:

Rendering of services
Revenue from a contract to provide services is recognised in the period in which the services are

provided in accordance with the stage of completion of the contract when all of the following
conditions are satisfied:

. the amount of revenue can be measured reliably;

o it is probable that the company will receive the consideration due under the contract;

. the stage of completlon of the contract at the end of the reporting period can be measured
reliably; and

® the costs incurred and the costs to complete the contract can be measured reliably.

Operating leases: the company as lessee

Rentals paid under operating lsases are charged to profit or loss on a straight line basis over the
lease term.

Government grants

Grants relating to expenditure on tangible fixed assets are credited to profit or loss at the same rate
as the depreciation on the assets to which the grant relates. The deferred element of grants is
included in creditors as deferred income. Grants of a revenue nature are recognised in the
Statement of comprehensive income in the same period as the related expenditure.

Pensions

The company operates a defined contribution plan for its employees. The contributions are
recognised as an expense in profit or loss when they fall due. Amounts not paid are shown as a
liability in the Balance sheet. The- assets of the plan are held separately from the company in
independently administered funds.

Page 13




BRADWELL HALL NURSING HOME LESTES

“”W T T R

NOTES TO THE FINANCIAL STAT:.ME;JT;
FOR THE YEAR ENDED 31 MARCH 20.:.1

2. Accounting policies (continued)

2.7

2.8

29

Current and deferred taxaticn

The tax expense for the year c,ompr ses current ond deferred tax. Tax is recognised in profit or loss
except that a charge attribut ?bh., to an item of income and expense recognised as other
comprehensive income or“to-an it2m- recognizad directly in equity is also recognised in other
comprehensive income or. dnrecJ / iin equity res r.ecuvely

Deferred tax balances are r°cogn ized in respect.of all timing differences that have ongmated but not
reversed by the Balance sheet date, except that the recognition of deferred tax assets is limited to
the extent that it is probable that thny will be recovered against the reversal of deferred tax liabilities -
or other future taxable profits and any deferred tax balances are reversed if and when all conditions
for retaining associated tax allowances have bt.en met. Deferred tax balances are not recognised in
respect of permanent differerces. Deferred tex is determined using tax rates and laws that have
been enacted or substantivély-gnactéd by the balance sheet date.

Tangible fixed assets

Tangible fixed assets under thn cost nodel are stated at historical cost less accumulated
depreciation and any’ accumt.lated impairment losses. Historical cost includes expenditure that is
directly attributable to bnnglng the asset to the location 2nd condition necessary for it to be capable
of operating in the manner |ntend'*d by management

Depreciation is charged-sot .as to allocate the cost of assets less their residual value over their
estimated useful lives, using the methods below.

Depreciation is provided on thé,fol!owing basis:

Freehold property S e 2% stra.ght line

Plant and machinery . - “15% reducing balance
Motor vehicles . .. - 25%. reducing balance
Fixtures and fittings = - 15% reducng balance

The assets' residual values, useful lives and depreclatlon methods are reviewed, and adjusted
prospectively if appropriate, or if there is an mdlcatmn of a significant change since the last reporting
date.

Gains and losses on dispbéals are determined by comparing the proceeds with the carrying amount
and are recognised in profit or loss.

Valuation of investments

Investments in unlisted company shares, whose market value can be reliably determined, are
remeasured to market value at each balance sheet date. Gains and losses on remeasurement are
recognised in the Statement of comprehensive income for the period. Where market value cannot
be reliably determined, such investments are stated at historic cost less impairment.

Page 14 '



BRADWELL HALL NURSING HOME LIMITED

- NOTES ATO THE FINANCIAL STATEMENTS - -
FOR THE YEAR ENDED 31 MARCH 2021 - -

2. Accounting policies (continued)

2,10 Stocks

Stocks are stated at the lower of cost and net reahsable value being the estimated selling price less
costs to complete and sell. Cost is’ based on the cost of purchase on afirstin, first out basis.

At each balance sheet date stocks are assessed for |mpa|rment If stock is impaired the loss is
recognised immediately in profit or Ioss ’ -

2.11 Debtors - R

Short term debtors are measured at transaction price, less any impairment. Loans receivable are
measured initially at fair value, net of transaction costs, and are measured subsequently at
amortised cost using the effective interest method, less any impairment.

2.12 Creditors

Short term creditors are measured at the transaction price. Other financial liabilities, including bank
loans, are measured initially at fair value, net of transaction costs, and are measured subsequently
at amortised cost using the effective interest method.

2.13 Provisions for liabilities

Provisions are made where an event has taken place that gives the company a legal or constructive
obligation that probably requires settlement by a transfer of economic benefit, and a reliable estimate
can be made of the amount of the obligation.

Provisions are charged as an expense to profit or loss in the year that the company becomes aware
of the obligation, and are measured at the best estimate at the Balance sheet date of the
expenditure required to settle the obligation, taking into account relevant risks and uncertainties.

When payments are eventually made, they are charged to the provision carried in the Balance
sheet.

2.14 Financial instruments
The company only enters into basic financial instrument transactions that result in the recognition of

financial assets and liabilities like trade and other debtors and creditors, loans from banks and other
third parties, loans to related parties and investments in ordinary shares.

Page 15
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Judgments in applying acccun'-‘n'g sidcies and ey sources of estimation uncertainty
In the application of the compa'n/'., acmunt.ng pohcna.., the directors are required to make judgements,
estimates and assumptions ‘sbout. thg czrrying amount ‘of assets and liabilities that are not readily
apparent from other sources. -he. @stimates &nd agsociated assumptions are based on historical
experience and other factors that gre conaidered 1o be: relévant. Actual results may differ from these
estimates. The estlmates and und -?'“5$umpt|on are reviewed on an ongoing basis. Revisions to
accounting estimates are recoqnw n the period in whzch the estimate is revised where the revision
affects only that period, ot in the pesica 4f the rexisign end future periods where the revision affects both
current and future periods. In this rpepact the direciors believe that the critical accounting policy where
judgements or estimates are neces,s:.n.' is tha prcv»s'on for doubtful debts, this by its nature requires
judgement. The directors maka p'av ‘on basesd umn the circumstances of the debt using their
exeperience in the busmes'

Other operating income

2021 2020
Government grants receivabie 1,180,292 73,537
1,180,292 73,537
Operating profit
The operating profit is stated-after charging: -
e ege D h- o 2021 2020
‘ ' £ £
Govemment grants receivable 1,180,292 73,537
Depreciation of owned tanglble nxed ass e.s 120,206 107,115
Other operating lease rentals ' 401,690 367,894
Defined contribution pension cost 130,789 127,688
f————————————
Auditor's remuneration
2021 2020
£ £
Fees payable to the company's auduo. f0| the audit of the company’s
annual financial statements ! 39,750 11,150

o

The company has taken advantage of the exemption ot to disclose amounts paid for non audit services
as these are disclosed in the group "accounts of the parent company.
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BRADWELL HALL NURSING HOME LIMITED - .

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2021

7. Employees

Staff costs, including directors’ remuneration, were as follows: 0

P 2021 2020

: £ £
Wages and salaries , S . 6966151  7,135510
Social security costs ' 458,580 474,694
Cost of defined contribution scheme : C : 130,789 127,689

7,555,520 7,737,893

8. Directors' remuneration

2021 2020

! £ £

Directors' emoluments e ' 329,322 481,599
Company contributions to defined contribution pension schemes : 24,043 24,925 -

353,365 506,524

9. Interest receivable

2021 2020
£ £
Other interest receivable 360 590
10. Interest payable and similar expenses
2021 2020
£ £

Bank interest payable P 92,119 101,200
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BRADWELL HALL NURSING HOMZ LIMa & F.?

ot Y m— "Wﬁf'yr"'"
-NOTES TO THE FINANCIAL STATEIJ’FNTi ' A
FOR THE YEAR ENDED 31 MARCH AOZa " N
11. Taxation
2021 2020
£ £
Corporation tax
Current tax on profits for the year . . 26,000 35,900
Adjustments in respect of previous g =*|o:i“ (10,626) (1,185)
Total current tax R 15,374 34,715
Deferred tax
Origination and reversal of tiiming ofiffo;en:es (3,501) (9,673)
Total deferred tax SRR (3,501) (9.673)
Taxation on profit on ordinary activities 11,873 25,042

Factors affecting tax charge for the year

The tax assessed for the yzar is loWer thén (2020 - higher than) the standard rate of corporation tax in the
UK of 19% (2020 - 19%). The difierences are explained below:

2021 2020

_ £ £
Profit on ordinary activities before -tax 218,771 - 45224
Profit on ordinary activities multlphnd by standard rate of corporation tax in
the UK of 19% (2020 - 19%) ; ; 41,566 8,593
Effects of: :
Expenses not deductible for tax purposes, other thar goodwill amortisation
and impairment 71 27,307
Depreciation for the year in excess of capltal allowances 14,736 -
Adjustments to tax charge in respect of prior periods (10,626) (1,185)
Short term timing difference leading to an (decrease) in taxation (2,324) -
Non-taxable income less expenses nct deductible for tax purposes, other
than goodwill and impairment . (28,049) -
Deferred taxation movement ' . (3,501) (9,673)
Total tax charge for the year : 11,873 25,042
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BRADWELL HALL NURSING HOME LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2021

12,

13.

Tangible fixed assets

Cost
At 1 April 2020
Additions

At 31 March 2021
Depreciation

At 1 Aprit 2020
Charge for the year on

owned assets

At 31 March 2021

Net book value

At 31 March 2021

At 31 March 2020

Fixed asset investments

Valuation

At 1 April 2020
Additions
Disposals
Revaluations

At 31 March 2021

Freehold Plant and Motor Fixtures and
property machinery vehicles fittings Total
£ CE. T S 3 £ £

d

4,101,125 650,471 45,528 306,960 5,104,084
200,643 - - 26,308 226,951
4,301,768 650,471 45,528 333,268 5,331,035
131,681 492,650 28,585 271,218 924,134
84,764 23,673 4,245 7,524 120,206
216,445 516,323 32,830 278,742 1,044,340
4,085,323 134,148 12,698 54,526 4,286,695
— _| —_— ——e
3,969,444 167,821 16,943 35,742 4,179,950
Corporate
bond
£
471,927
5
(5,615)
147,628
613,945
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BRADWELL HALL NURSING HONE LI T

T, R T YRS

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2221

14,

15.

16.

Debtors

Trade debtors _ g

Amounts owed by group under:?kirggs‘_

Other debtors o T ’ . . N
Prepayments and accrued incoma

Cash and cash equiva!gn,ts '

Cash at bank and in hand -~ . :

Creditors: Amounts falling due within one year

:\l_l.e
Bank loans

Trade creditors

Corporation tax

Other taxation and social security
Other creditors

Accruals and deferred income

The bank loans are secured againsi the assets of the cempany.

2021 2020
£ £
1,319,504 1,637,255
3,018465 3,018,465
516,063 754,180
141,083 76,655
4995115 5,486,555
. 2021 2020
£ £
2,127,068 1,656,821
2,127,068 1,656,821
2021 2020
£ £
258,804 3,941,345
367,299 529,090
158,570 125,764
106,850 114,862
3,394,453 3,221,102
68,101 46,103
4,354,077 7,978,266

Included within other creditors is a I?oan: from MEJJ, an unincorporated related party, of £1,949,724 (2020:

£1,949,724), this is interest free and repayable on demand.

Included within other creditors is a loan from Helpihg Hands Care Agency Limited, which is owned and
controlled by the directors, of £13,101 (2020: £Nil), this i§ interest free and repayable on demand.

T
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BRADWELL HALL NURSING HOME LIMITED - - - -

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2021

17. Creditors: Amounts falling due after more than one year

Bank loans

" The bank loans are secured against the assets of the company.

18. Loans

Analysis of the maturity of loans is given below:

Amounts falling due within one year

Bank loans
Amounts falling due 1-2 years

Bank loans
Amounts falling due 2-5 years

Bank loans

19. Deferred taxation

At beginning of year
Charged to profit or loss

At end of year

The provision for deferred taxation is made up as follows:

Accelerated capital allowances

2021 2020
£ £
3,648,362 -
2021 2020
£ £
258,804 3,941,345
258,804 -
3,389,558 -
3,907,166 3,941,345
2021
£
(26,598)
3,501
(23,097)
2021 2020
£ £
(23,097)

(26,598)
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BRADWELL HALL NURSING HOME LI TED

e det

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2021

20. Share capital

Allotted, called up and fully paid

66 (2020 - 66) Ordinary shareé of £1.00 2ach
2 (2020 - 2) Ordinary A shares of £1.00 eazh

32 (2020 - 32) Ordinary B shares of-'£1.00ﬁjeach r

21. Transactions with directors

2021 2020
£ £

66 66

2 2

32 32
100 100

Included within debtors is an amount of £Nil (2020: £386,955) due from a director. This loan was interest
free, unsecured and has no fixed repayment date. :

22, Controlling party

The company is a wholly owned subsidiary of Huggies Day Nursery Limited, a company registered in

England.

The largest and smallest group of und'ertakings for which group accounts have been prepared is that
headed up by Huggies Day Nursery Limited: Group consolidated financial statements can be obtained

from the registered office of Huggies Day Nursery Limited.

e [T
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