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USUALBASE LIMITED

ABBREV IATED BALANCE SHEET
As at 31 January 1995

31, 1.95 31. 1.94
Notes £ £ £ g

FIXED ASSETS:
Tangibte Assets 2 140,000 140,000
CURHENT ASSETS: |
Debtors 527 248
Cash at Bank — 1,060

527 1,308
CREDITORS: Amounts falling
due within one vyear 3 10,780 7,948
NET CURRENT LIABILITIES: {10,253) (6,638)
TOTAL ASSETS LESS CURRENT
LIABILITIES: 129,747 133,362
-.CREDITORS: Amounts falling
due after more than one year 3 115,908 119,690
- £13,838 £13,672
CAPITAL AND RESERVES:
Called Up Share Capital 4 1,000 1,000
Revaluation Reserve ‘ 12,966 12,966
Profit & Loss Account (128) {294)
Sharehoiders' Funds £13,838 £13,672

The company is entitled to exemption from audit under Section 249A(1) of the
Companies Act 1985 for the year ending 31 January 1995.

No notice has been deposited under Section 249B(2) of the Companies Act 1985
in relation to its financial statements for the financial vear.

The director acknowledges his responsibilities for:

{a) ensuring that the company keeps accounting records which comply with
Section 221 of the Companies Act 1985 and

(b) preparing financial statements which give a irue and fair view of the
state of affairs of the company as at the end of each financial year
and of its profit or loss for each financial year in accordance with
the requirements of Section 226 and which otherwise comply with the
requirements of the Companies Act 1985 relating to financial statements,
so far as applicable to the company.

Advantage has been taken of the exemptions conferred by Section A of Part 111
of Schedule 8 to the Companies Act 1985 on the grounds that, in the opinion
of the director, the company is entitled to the benefit of those exemptions
as a small company.

The notes form part of these financial statements
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USUALBASE LIMITED v

ABBREVIATED BALANCE SHEET
As at 31 January 1995

in preparing the full financial statements, the director has taken
advantage of special exemptions applicable .to small companies conferred by
Part | of Schedule 8 to the Companies Act 1985. The director has done

so on the grounds that, in his opinion, the company is entitied to the
benefit of those exemptions because it meets the qualifying conditions for
smal| companies as stated in Section 247 of the Companies Act 1985.

ON BEHALF OF THE BOARD:

(D ferret

David Barnard — Director

The notes form part of these financial statements
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USUALBASE L IMITED

NOTES TO THE ABBREVIATED FINANCIAL STATEMENTS
for the Year Ended 31 January 1995

1. ACCOUNTING POLICIES

Account ing Convention

The financia! statements have been prepared under the
historical cost convention as modified by the revaluation
of certain assets,

Exemption has been taken from preparing a cash flow
statement on the grounds that the company qualifies as
a small company.

Furnover
Turnover represents net invoiced sales of services, excluding
value added tax.

Tangible Fixed Assets

Depreciation is provided at the following annual rates
in order to write off each asset over its estimated
useful life.

Deferred Taxation
Provision is made at current rates for taxation deferred
. in respect of all material timing differences except to
the extent that, in the opinion of the director, there
is reasonable probability that the liability will not arise
in the foreseeable future.

e fnvestment Properties
In accordance with SSAP 19
i} investment properties are revalued annually and the

V- aggregate surplus or deficit is transferred to a revaluation
reserve; and
ii) no depreciation or amortisation is provided in trespect
of freehold investment properties.
The director considers that this accounting policy results
in the accounts giving a true and fair view. Depreciation or
amortisation is only one of many factors reflected in the
annual valuation and the amount which might otherwise have
been shown cannot be separately identified or quantified.
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USUALBASE LIMITED

NOTES TO THE ABBREVIATED FINANCIAL STATEMENTS
for the Year Ended 31 January 1995

2. TANGIBLE FIXED ASSETS
Totatl

COST OR VALUATION:
As at 1 February 1994
and 31 January 1995 140,000

NET BOOK VALUE:
As at 31 January 1995 £140,000

As at 31 January 1994 £140,000

3.  CREDITORS

The loan is secured by a first charge over the company's freehold
property.

4. CALLED UP SHARE CAPITAL

Authorised, allotted, issued and fully paid:

Number : Class; Nominal 31. 1.85 31. 1.94
Value; £ £

1,000 Ordinary £1 1,000 1,000

5. DIRECTOR'S LOAN ACCOUNT

The loan to the company from D. Barnard Esq. is interest free and no
date has been set for its repayment.

Page 5



