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Report of the Independent Auditors to
C Gerhardt UK Limited
Under Section 449 of the Companies Act 2006

We have examined the abbreviated accounts set out on pages three to five, together with the full financial statements of
C Gerhardt UK Limuted for the year ended 31 December 2010 prepared under Section 396 of the Compamies Act 2006

This report 1s made solely to the company, 1n accordance with Section 449 of the Companies Act 2006 Our work has
been undertaken so that we might state to the company those matters we are required to state to 1t in a special auditors’
report and for no other purpose To the fullest extent permitted by law, we do not accept or assume responsibility to
anyone other than the company, for our work, for this report, or for the opimions we have formed

Respective responsibilities of director and auditors

The director 1s responsible for preparing the abbreviated accounts 1n accordance with Section 444 of the Companies Act
2006 It 1s our responsiblity to form an independent opinion as to whether the company 1s entitled to deliver abbreviated
accounts 1o the Registrar of Companies and whether the abbreviated accounts have been properly prepared n
accordance with the Regulations made under that Section and to report our opinion to you

Basis of opinion

We conducted our work 1n accerdance with Bulletin 2008/4 1ssued by the Auditing Practices Board  In accordance with
that Bulletin we have carried out the procedures we consider necessary to confirm, by reference to the financial
statements, that the company 1s entitled to deliver abbreviated accounts and that the abbreviated accounts to be delivered
are preperly prepared

Opmion

In our opinton the company 1s entitled to dehiver abbreviated accounts prepared in accordance with Section 444(3) of the
Companies Act 2006, and the abbreviated accounts have been properly prepared in accordance with the Regulations
made under that Section

Yaiamna Nawe}
Marianne Neuhoff FCA (Senior Statutory Auditor)
for and on behalf of Neuhoff & Co
Chartered Accountants
Statutory Auditor
Claydons Barns
11 Towcester Road
Whittlebury
Northants
NNI2 8XU

Date 25 July 2011
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C GERHARDT UK LIMITED (REGISTERED NUMBER: 02144566)

Abbreviated Balance Sheet
31 December 2010

2010 2009
Notes £ £ £ £

FIXED ASSETS
Tangible assets 2 141,028 145,129
CURRENT ASSETS
Stocks 117,407 137,912
Debtors 141,713 138,746
Cash at bank 111,765 57,077

370,885 333,735
CREDITORS
Amounts falling due within one year 158,509 120,850
NET CURRENT ASSETS 212,376 212,885
TOTAL ASSETS LESS CURRENT LIABILITIES 353,404 358,014
CAPITAL AND RESERVES
Called up share capital 3 2,000 2,000
Profit and loss account 351,404 356,014

SHAREHOLDERS' FUNDS 353,404 358,014

The abbreviated accounts have been prepared in accordance with the special provisions of Part 15 of the Compantes Act
2006 relating to small companies

The financial statements were approved and authorised for issue by the director on 11 July 2011 and were signed by

AN

J Macke - Director

The notes form part of these abbreviated accounts
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C GERHARDT UK LIMITED (REGISTERED NUMBER: 02144566)

Notes to the Abbreviated Accounts
for the year ended 31 December 2010

ACCOUNTING POLICIES

Accounting convention
The financial statements have been prepared under the histonical cost convention and 1n accordance with the
Financial Reporting Standard for Smaller Entities (effective April 2008)

Turnover
Turnover represents net invoiced sales of goods, excluding value added tax

Tangible fixed assets
Depreciation 1s provided at the following annual rates in order to write off each asset over 1ts estimated useful
Ife

Land and buildings - 2% on cost and not provided
Plant and machinery etc - 33% on cost and 10% on cost
Stocks

Stocks are valued at the lower of cost and net realisable value, after making due allowance for obsolete and slow
moving items

Deferred taxation

Deferred taxation 1s recognised 1n respect of all tming differences that have originated but not reversed at the
balance sheet date However, deferred tax assets are recognised only to the extent that the directors consider that
it 15 more likely than not that there will be suitable taxable profits from which the future reversal of the
underlying tuning differences can be deducted Deferred taxation 1s measured on a non-discounted basis at the
tax rates that are expected to apply in the periods in which iming differences reverse, based on tax rates and the
law enacted or substantively enacted at the balance sheet date

Foreign currencies

Assets and labilities in foreign currencies are translated into sterling at the rates of exchange ruling at the
balance sheet date Transactions in foreign currencies are translated into sterling at the rate of exchange ruling at
the date of transaction Exchange differences are taken (nto account 1n arriving at the operating result

Hire purchase and leasing commitments
Rentals paid under operating leases are charged to the profit and loss account on a straight line basis over the
period of the lease

Pension costs and other post-retirement benefits

The company operates a defined contribution pension scheme Contributions payable to the company's pension
scheme are charged to the profit and loss account in the period to which they relate

Page 4 continued




C GERHARDT UK LIMITED (REGISTERED NUMBER 02144566)

Notes to the Abbreviated Accounts - continued
for the year ended 31 December 2010

TANGIBLE FIXED ASSETS

Total
£
COST .
At 1 January 2010 228,828
Additions 3,647
Disposals (7,255)
At 31 December 2010 225,220 I
DEPRECIATION
At 1 January 2010 83,698
Charge for year 7,749
Eliminated on disposal (7,255)
At 31 December 2010 84,192
NET BOOK VALUE
At 31 December 2010 141,028
At 31 December 2009 145,130
CALLED UP SHARE CAPITAL
Allotted, 1ssued and fully paid
Number Class Nominal 2010 2009
value £ £
2,000 Ordinary £1 2,000 2,000 |

ULTIMATE PARENT COMPANY

The company's ultimate pareni undertaking at the balance sheet date was C Gerhardt Fabrik und Lager
chemische Apparate GmbH & Co KG (abbreviated to C Gerhardt GmbH & Co KG), a company incorporated
in Germany

RELATED PARTY DISCLOSURES

No loans were outstanding from C Gerhardt GmbH & Co KG as at 31 December 2010 (2009- £61,090)

Interest due on loans was charged at 5% per annum, paid bi-annually on 30 June and 31 December respectively
Interest recerved in the year ended 31 December 2010 amounted to £N1l (2009 - £1,527)

Trading with C Gerhardt GmbH & Co KG on normal commercial terms during the year was as follows

2010 2009 ‘
Sales to C Gerhardt GmbH & Co KG £ Nil 1,692
Purchases from C Gerhardt GmbH & Co KG £ 124,744 224,837
Balance owed by C Gerhardt GmbH & Co KG £ Nil Nil
Balance owed to C Gerhardt GmbH & Co KG £ 23,714 88,921

Mr Jan Macke has a 35% nterest in C Gerhardt GmbH & Co KG the company's German Parent
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