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Receipts and Payments Account.

Statement of Expenses incurred within the liguidation during the
period.

&nalysis of time spent by the Joint Liquidators.

Schedule of applicable Charge Out Rates.
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2016.



Appendix 1

Crepa Cuigine Limited (the “Company”)

Report of the Joint Liquidators For The Peried From The Commencement Of Thea
Liguidation On 17 October 201% to 16 October 2020

Introduction

Chris Parkman and Lisa Alford of Purnells, 5a Kernick Industrial Estate, Penryn,
Cornwall, TR10 9EP were appointed Joint Liguidators of Crepe Cuisine Limited on
17 Qctober 2019, when the Company was moved from Administration to Creditors
Voluntary Liguidation. There have been no changes in office holders during the
period.

a) The Company Registered Office is as follows:

Purnells

Suite 4 Portfoclio House
3 Princes Street
Dorchester

Dorset

DT1 1TFP

b} The registered number of the Company is 02129292.

Raceipts And Payments Account

A receipts and payments account is attached at appendix 2.

That receipts and payments account compares the actual realisations made te date
with the estimated realisations set out in the Administration Proposals.

Assets

3.1 Trade Debtors
The director’s statement of affairs recorded an estimated surplus in
respect of the Company’s factoring facility with Ultimate Finance
Limited in the sum of £93,750, as follows:

£

Trade Pebtors 360,119
Less: Ultimate Finance Limited {266,369)
Estimated Surplus 93,750
The sum of £50,948 was realised in the previocus Administration in that
regard and no residual trade debts were transferred to the Liquidation
for collection.
It follows that no further sums have been realised in respect of the
Company’s factored debtors’ ledger.

3.2 Office Furniture, Fguipment and Vehicles

The Administrators sold the assets of the Company under a pre-packaged
sales agreement for £303,123, as follows:



£

Office Furniture, Equipment & Vehicles 239,995
Stock 38,123
Goodwill 25,000
Customer Database 1
Customer Contracts & WIP (Subject to Burden)

The Premises 1
The Commercial Records 1
The Intellectual Property Rights 1
Sales Price 303,123

It can be seen that as part of the sales agreement the Company’s office
furniture, equipment and vehicles were sold for £239,995.

A lump sum of £100,000 was paid on completion of the pre-packaged sale
and the sum of £36,872 was then assigned to the sale of the office
furniture, equipment and vehicles.

The balance of funds due to the Administration in the sum of £203,123
was being paid by way of monthly instalments of £5,300 which commenced
on 13 March 2019.

Those monthly instalments arxe now being collected through the
ligquidation and following the onset of the COVID~19 pandemic a payment
break was agreed by the Joint Liquidators Dbetween March 2020 and May
2020. Crepe Cuisine Cornwall Ltd is now current in its repayments and
will make three additional payments at the end of the agreement term,
should that company be unable to make any additional payments in the
interim,

The sum of £42,400 has been realised in respect of the monthly payments
due to date, which is recorded separately in the receipts and payments
account at Appendix 1.

Stock

As indicated at paragraph 3.2 above the Administrators sold the
Company”’s residual stock to Crepe Cuisine Cornwall Ltd under a pre-

packaged sales agreement for £38,123.

That sum was realised in full in the previous Administration.

Goodwill
As indicated at paragraph 3.2 above the Administrators sold the
Company's goodwill to Crepe Cuisine Cornwall Ltd under a pre-packaged

sales agreement for £25,000.

That sum was realised in full in the previous Administration.

Customer Database

As indicated at paragraph 3.2 above the Administrators sold the
Company’s customer database to Crepe Cuisine Cornwall Ltd under a pre-
packaged sales agreement for the nominal sum of £1.

That sum was realised in full in the previous Administration.
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Customer Contracts and Work In Progress

As indicated at paragraph 3.2 above the Administrators sold the
Company’s customer contracts and work in progress to Crepe Cuisine
Cornwall Ltd under a pre-packaged sales agreement for the nominal sum of
£1.

That sum was realised in full in the previcus Administration.

The Premises
As indicated at paragraph 3.2 above the Administrators sold the
Company’s interest in its trading premises to Crepe Cuisine Cornwall Ltd

under a pre-packaged sales agreement for the nominal sum of £1.

That sum was realised in full in the previous Administration.

The Commercial Records

As indicated at paragraph 3.2 above the Administrators sold the
Company’s commercial records to Crepe Cuisine Cornwall Ltd under a pre-
packaged sales agreement for the nominal sum of £1,

That sum was realised in full in the previous Administration.

VAT Refund

The Company’s VAT return for the quarter ended 31 January 2019 rccorded
a refund due of £26,179.

No sums were expected to be realised in that regard however as the
Company had an outstanding PAYE bill in the sum of £74,874; as such the
refund due was expected to be subject to crown set-off.

Following the Joint Administrators appointment, the VAT return for the
quarter ended 31 January 2019 was filed with H M Revenue & Customs and a
cheque to account for the refund due, which in the end was in the higher
sum of £31,561 was requested.

&4 cheque in that sum was received to the previous Administration on 16
July 2019.

Directors Loan Account

The director’s statement of affairs indicated that the sum of £3,565%
would be realisable in respect of the overdrawn balance on Mr Rcnald
Inglis’ loan account with the Company.

That sum was realised in full in the previous Administration.

Potential Litigation Claim

The directer’s statement of affairs indicated that the Company had a
potential litigation claim against its energy broker which if
successfully pursued could realise between £100,000 and £180,000 for the
benefit <f the Administration and the Joint Administrators instructed
golicitors to advise on the merits of that claim.

No sums have been realised in respect of this potential c¢laim to date
however enguiries in that regard are ongoing.
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Investigations

4.1 The Administrators and now the Joint Liquidators have undertaken work in
accordance with Statement of Insclvency Practice 2 (A Liguidators’
Investigations into the Affairs of an Insolvent Company}.

Those investigations have yet to be satisfactorily closed and the Joint
Liquidators enquiries as regards the Company's financial affairs are

ongoing.

4.,2. We completed our statutory obligation to submit a report to the
Insolvency Service as regards the conduct of the directors in the
previous Administration. The contents of that report remains
confidential.

Costs of the Liguidation

5.1. The Receipts and Payments Account at Appendix 2 sets out details of the
payments made to date.

5.2, Attached at Appendix 4 is an analysis of the Joint Liquidators’ time
costs for the period 17 October 2019 and 16 October 2020.

5.3. In accordance with the Administration proposals, which were approved by
correspondence on 29 March 2019, the crediters agreed that as no
creditors’ committee was formed, the Joint Administratoer’s remuneration
should be drawn on the following bases:

*+ Pre-appointment time costs of £19,375 plus VAT and disbursements
may be paid out of asset realisations within the Administration
as and when funds so permit.

¢ A fixed Administration Fee of £7,500 plus VAT may be charged for
the first year plus an additiocnal £1,500 plus VAT for each
additional year the case remains open {(e.g. should it be moved to
creditors voluntary liquidation),

* A Realisation Fee be charged which equates to 5% of gross
realisations plus VAT,

s A fixed fee may be charged for dealing with creditors of £5,000
plus VAT and

e A fixed fee may be charged for undertaking our statutory
investigations and cenduct reporting of £5,000 plus VAT,

During the previous Administration, the following fees were drawn:

£
Pre-Appointment Fees 19,359
Fixed Administration Fee 7,500
Fixed Creditors Fee 5,000
Fixed Investigation Fee 5,000
Realisation Fee - Assets 6,855
Realisation Fee - Debtors 2,548
Investigation Scale Rates 2,674
Total Fees Drawn 48,936
5.4. The time costs that have been incurred since the date of the Joint

Liquidators’ Appointment have been analysed at Appendix 4.
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5.5. No sums have been drawn by the Jeint Liquidators during the period to
which this report relates.

5.6 Any outstanding fees will be drawn in the next reporting period.

Secured Creditors

Ultimate Finance Ltd (“Ultimate”} held a fixed and floating charge over the
assets of the Company that was created on 30 January 2019 and registerod at
Companies House on 31 January 2019.

As Ultimate was repaid in full under their fixed charge over the Company’s trade

debts within the Administration, it follows that they have no residual claim in
the liquidation under their floating charge.

Preferential Creditors

All of the employees contracts of employment were transferred to Crepe Cuisine
Cormwall Ltd under the Transfer of Undertakings (Protection of Employment)
Regulations (“TUPE") .

The only preferential claims to consider in this Liquidation therefore relate to
the employees’ outstanding pension contributions,

In that regard and following the Administrators’ appeointment c¢laims were
submitted to the Redundancy Payments Office {“RPO”} on behalf of the employees.
As at the date to which this report has been prepared, the RPO had yet to lodge
a preferential claim in that regard.

Unsacured Creditors

Thirty six creditors with claims totalling £789,659 have proved in the
liquidation to date. A dividend is expected to become payable to the unsecured
creditors in this matter however the level and likely timescales for the payment
of that dividend has yet to be determined.

Conclusion

The liguidation ceontinues in order for the Joint Liguidators investigations into
the financial affairs of the Company to be concluded and for the balance of sums
due under the pre-packaged sales agreement to be realised.

Lo«
lLisa Alford, MABRP, MIPA

Joint Liguidator
IP No: 9723

Dated: 14 Dacember 2020

Purnells
S5a Kernick Industrial Estate

Penryn
Cornwall

TR10 9EP
Website: www.purnells.ce.uk
Telephone: 01326 340579

Email: lisa@purnells.co.uk



Crepe Cuisina Limited {the “Company”)

Joint Liquidators’ Annual Receipts And Payments Account

From The Commencement of the Liquidation

On 17 October 2019 to 16 Octobar 2020

Receiets

Cffice Furniture, Equipment
and Vehicles

Potential Litigation Claim
Trade Debtors

Stock

Goodwill

Customer Database

Customer Contracts & WIP
The Premises

The Commercial Records

The Intellectual Property Rights
VAT Refund

Directors Loan Account

Cther Receipts

Balance on Administration Account
VAT Reclaim Re: Administration
Bank Interest

Payments

Category 1 Disbursements
Category 2 Disbursements

Tax On Interest — Administration
VAT

Balanece at Bank

Iotal Payments

Note:

Estimated Valuea

Of Assets Par 17.10.19
Statement Of To
Affairs 16.10,20
£ £

239,995 42,400
140,000 Nil
93,750 * Nil
38,123 * Nil
25,000 * Nil
1 * Nil

1+~ Nil

1+ Nil

1+ Nil

1 * Nil

Nil = Nil
3,565 * Nil
540,438 42,400
156,742

9,787

315

209,244

1,557

Nil

6

311

1,874

207,370

209,244

* = realised in the previous Administration

Appendix 2



Appendix 3

Crepe Cuisine Limited {the “Company”)

Joint Liquidators’ Statement of Expensas
Incurred for the Period 17 QOctober 2019 to 16 October 2020
{In Accordance with the Insolvency {(England & Wales) Rules 2016)

The expenses incurred within the Liguidation during the period 17 QOctober
2012 to 16 October 2020 were as follows:

£
Advertising Costs 64
Land Registry Search 3
Agents Fees 300
Solicitors Fees 1,190
Per Receipts and Payments 1,557

The agents’ fees were paid to Lodge & Thomas LLP and the solicitors’ fees
were paid to Isadore Goldman LLP.

The following expenses have been incurred during the period to which this
report relates that have yet to be paid:

Isadore Goldman - Legal Fees 4,810
Isadere Goldman - Disbursements 49
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Appendix 5

Crepo Cuisine Limited (the “Company”}

Schedule of Applicable Charge Qut Rates

£
Licensed Insclvency Practitioners 290
Managers 170-290
Seniors 110-130

Administration Staff 90-120



4

Appendix 6

Crepe Cuisine Limited (the “Company”}
Report To Creditors In Accordance With
Statement Of Insolvency Practice Number 9 (SIP 9)
And The Insolvency (England and Wales) Rulas 2016

Explanation Of The Office Holdears Time Charging Policies

1.1 Hourly charge out rates are reviewed on the 31° March each year
in line with Purnells year end.

1.2 Each staff member records in units of six minutes and analyses
that time into the categories shown below at paragraph 4.

1.3 Each staff member has his or her own grade and hourly charge out
rate.

Explanation Of The Cffice Holdars Policies In Relation To Disbursements

2.1 SIP 9 distinguishes between "“Category One” and “Category Two"
disbursements.

2.2 Category one disbursements includes specific expenditure related
to the administration of this insclvency matter where such sums
are paid to third parties. In accordance with SIP 9 no separate
approval process is required for “category one” disbursements.

2.3 Category two disbursements are those, which are not specific to

this particular insclvency matter, but are more in the nature of
shared or allocated costs.

Analvsis Of Time Spent

3.1 Bppendix 4 sets out an analysis of the hours and cost of cthat
time spent since our appointment on this particular matter.

3.2 Those costs are broken down into the feollowing categories:

- Administration & Planning
- PRealisation of assets

-  Creditors

- Investigation

- Trading

Explanation Of What Time Is Allocated To Fach Of The Five “Categories” Of

Analysis

4.1 Administration and Planning

4.1.1. Motification of appointment to creditors and
other interested parties.

4.1.2. Case set up on micro-controller computer system
and setting up a detailed case record book with
related files.

4.1.3. Personalising all procedures and work
instructions to this particular c¢ase to include
those instructions relating to:

- record keeping
- communication and contrel relating te
secured and preferential creditors



Realisation

- control process for the realisation of
assets

- the obtaining of insurance and bordereau
cover

- the control of cobtaining proofs of debts
from creditors

- the identification, review and storage of
client records

- the maintenance of client cash books, bank
accounts and related VAT and tax matters

- a definition as to the review process teo
be followed

- the investigation regquired

- contrel of the closing process

- information needed to be retained
following closure

- the preparation and circularisation of
annual and closing reports to creditors

- the maintenance of records of time spent
and disbursements paid.

Reviewing documentation and other avallable
information and determining the initial strategy
upon appointment.,

Maintaining the bank accounts and recording all
transactions. Reconciliation of these accounts
and preparation of periodic Receipts and
Payments account summaries.

Undertaking a review of the case at two monthly
intervals.

of Assots

4.2.1.

Creditors
4.3.1.

4.3.2.

4.3.3.

4.3.4.

4.3.5,

Determining and realising, with the assistance
of valuers and auctioneers the interest in any
vehicles, office equipment, plant and other
equipment, stock and work in progress.

Reviewing the litigation c¢laim.

Legal actions to realise assets.

Requesting forms of proof of debt.

Checking and recording those forms when
received.

Disputing certaln proofs and negotiating an
agreed figure.

Chasing for cutstanding proofs.

Checking the validity of any security said to be
held by a c¢reditor who claims to hold:

- a legal charge
Issuing a notice of intended dividend.

Paying a dividend to creditors.
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Invastigation
Under Statements of Insolvency Practice numbered 2, the
Liquidators have a duty to undertake a Statutory Investigation in

the Company’s affairs and the Directors conduct. This will
include:

* Tracing of assets recorded in the last accounts.

* Reviews of the Company records to determine whether there is
any prima-facie evidence of any antecedent transactions.

* Undertaking a review of the directors’ conduct and reporting
to The Insolvency Service on that conduct (Done in previous
Administration].

Trading

Monitoring and contrelling trading activities of the business
where the Liquidator has an involvement in any such trading.

There has been no trading to consider within the liguidation.

Creditors Rights

Secured Creditors and Unsecured Creditors with the concurrence of
at least 5% in value of the Unsecured Creditors, including the
creditor in question, or an unsecured creditor with the permission
of the court have the right under Rule 18.% of the Insolvency
{England & Wales) Rules 2016 to reguest further information about
remuneration or expenses set out in the progress report. The
request must be made within 21 days of receipt of the draft
report.

Secured Creditors and Unsecured Creditors with the concurrence of
at least 10% in value of the Unsecured Creditors, including that
creditor, or with the permission of the court, have the right
under Rule 18.34 of the Insolvency (England & Wales) Rules 2016 to
challenge the Liquidator’s remuneration, no later than 8 weeks
following receipt of the draft report.



