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COMPANIES FGRM No. 12

Statutory Declaration of compliance
with raaquirernents on application
for registration of a company

Pursuant to section 12{(3} of the Compunies Act 3985,

}‘;I‘)

»

To the Registrar of Companies /,/ For official use  For official use
e |t iy iy ] T 7
/ 11 1 AL ERLE
/ [ S T——
MName of company i P
B e e
I HURDLE STAR LIMITED- ] /

I, Malcolm Roy Chettleburqh/
Temple House, 20 Holywell/Row, London, EC2A 4JB

i

of

Vs

7

do solemnly and sincerely declare that | am a [Soﬂmtoxvagaumkmﬂmfomvkﬂmm}m
[person named as Miketiorox secretary of the company in ﬁft; statement delivered to the registrer
under section 10(2)]1 and that a'i the requirements of.the above Act in respect of the registration of the
above company and of matiers precadent and Ingidental to it have besn complied with,

And | make this solemn caclaration consciuntiGusly believing the same to be trua and by virtue of the

provislons of the Statutory Declsrntior;} 1835

Declaredat__ 130 _High Stree
Hornchurch, Essex, RM12 4UH /

1 6 LII .l:‘ ebru
the / Jy of
One thousand nine hundf ?j o" ei gh*by-seven
before me

/i /
A Commissioner for Oath Notary Public or Justice of

the Peace or Soficitor having the powers conferred ona
Commisagioner for Oaths,

Daclarant © sign below

N

Prazanter’'s name address and For official Use v
refarence {if any): New Companias Socdon Post room




THE COMPANIES ACT 1985,
A PRIVATE COMPANY LIMITED BY SHARES.
MEMORANDUM OF ASSOCIATION of

- e A A T L B T

f?
HURDLE STAR LIMITED s o Afﬂé ;
ERM 3

‘U"‘ifnll; oy -ﬂ STRANGH

HURDLE STAR LIMITED _"ZTWO

2. The Registered Office of tha Company will ba situate in England. P

1. The name of the Company ig:-

3. The company’s objects are to act as designers, manufacturors, exporters, importers,
wholesalers and retailers of all produce, products, o};da and articles for personal,
dorestic, commercial or industrial uss and to carry o téfl'or any service Industry in relation
therato or concerning leisure, ralaxation or pastimes$ or such other objects as the Company
may from time to tima by Special Resolution prascribe and the doing of all such other things
as ara incidental or conducive to the attainmant of such objects.

4, The liability of the mambers is limited. //
B. The company'’s share capitai is £100 divided into 100 ahare;)y ach,
‘We, the parsona whose nnmas.ﬂand addresses are subscribed hersafter are desirous of being formed

into a Company in pursu H/ce “of this Memorandum and we respectively agree to take the number of
shares ir the capital of } o_Company set opposite our respective names.
/‘

Number of Sharescf’;;(in
by each SUbscribar

Names, Addressd
of the Subscribp

M.R.Chettlab One
by Mulcolm Roy Chetileburgh,

a duly authorised Officer, ‘

Templs House, /

20, Holywaell Row, ~

London, EC2A 4JB,

Chettlaburgh [ terndtional Limitod k One

by Malcclm Roy Ch tleburgh.
a duly authorised Officor,
Tample House,

20, Holywell Row,

London, EC2A 4J8

Company Registration Agents.

Dated the 1st September, 1988
Witnass to the above signatu

R.S.Kelford,

6, Artemis Clnse,
Gravesend,

Kent, DA12 2QW,
Company Registration Agent.




THE COMPANIES ACT 1985
A PRIVATE COMPANY LIMITED BY SHARES
ARTICLES OF ASSOCIATION of

HURDLE STAR LIMITED

PRELIMINARY.

1. The Company is a Private Company within the meaning of Section 1 of the
Companies Act 1985. Accordingly the Company shall not offer to the public
twhether for cash or otherwise) any shares in or debentures of the Company
or allot or agree to allot {whether for cash or otherwise} any shares in or
debantures of the Gompany with a view to all or any of the shares or
debentures being offered for sale to the public.

2. The Regulations set out in Table A of the Schedule to the Companies
{Tables A to F} Regulations 1985 shall apply to this Company either in their
entirety or with such variations as the Company shail by Special Resolution
from time to time prascribe.

Names, Addresses/and’ Dasgriptions of the Subscribers.

M.R.Chettleburgh Limited,
by Malcolm Roy Chettiaburgh,,

a duty authorised Officer,

Temple House,

20, Holywell Row e
London EC2A 4JB v
Company Registration Agentss

Chettleburgh Internationsl LM
by Malcolm Roy Chettleburgh,
a duly authorised Officer,
Temple House,

20, Holywell Row

London, EC2A 4JB

Company Registration Agents.

Dated this Ist day of September, ig8
Witness to the above signatures:-

Robert S Kelford,
8, Artemis Close,
Gravasend,

Kent.

Company Registration Agent

2105900



COMPANIES FORM No. 10

Statement of Rret directors
and secrotary and Intended
situation of registared oifice

Pursuant 1o section 10 of the Companios Act 1386

To the Registrar of Companies

Nama of company

For ofﬂcipl-g’ ﬁ 5 E’ " 8

‘T L

1

! HURDLE STAR LIMITED pd

g
The intended situation of the registared office of the company on incorporation is as stated below

S

o
pra

r“-_“-‘

A

TEMPLE HOUSE. 20, HOLYWELL ROW, LONDON

PEICC TR

I Postcodo[ EC24A. AJB ‘

if the memorandum is delivered by an agent for the subscribars of the

memorandum please mark ‘X'in the box oppaosite and insert
the agent’s narne and address below

M.R.CHETTLEBURGH LIMITER

[=]

TEMPLE HOUSE, 20 HOLYWELL ROW, 1 ONDON.

PRETTRDS R g

:

N

Prasentor's name addrass and For official Use
General Section




The namals) and particulars of the person who is, or the persons who are, to be the first director or

=

Plsssa do not
diractors of the company (note 2} are as follows: verite n :
Name {hote 3) i e
F 5’8&%?53?’3%5%“1"31: ration
M.R. CHETTLEBURGH LIMITED, Agents.
Previcus nama(s) (note 3) Nationality
Address {note 4) British.
TEMPLE HOUSE, 20 HOLYWELL ROW, Date of birth (where applicable)
LONDON . Postcode| EC24 4JB, (note )  N,A,
Other directorships + 1 enter particulars
of other
dir
held or
, 7 hald (ese note B)
. if this speca fa
l Vs I w3 o
I A 7 continustion sheet
| consent to act as director of the compas napréd age 1 .
16 FEB 1987
Signature - Date -

"\\

The namae(s) and particulars of the person who is, or the parsons who sre,to be the first sacretary, or joint

secretarias, of the company are as follows:

Name (notes 3 & 7)

S S O SN

Malcolm Roy Chettleburgh

Pravious nama(s) {note 3)

Address {nhotes 4 & 7)

Temple House, 20 Hol'ywell Row,

London,
. Postcode| gcoa 4B
{ consent to act as secretary of the co ained on page 1 ‘
A [
ignature Date 16§ EB 1987
\— —
- .
Bato 16 FEB 1987

Siygnature of agent on behali of subsribets

I



CERTIFICATE OF INCORPORATION
OF A PRIVATE LIMITED COMPANY

No. 2108908

| hereby certify that

HURDLE STAR LIMITED

is this day incorporated under the Companies Act 1985 as a

private company and that the Company is limited.

Given under my hand at the Companies Registration Office,

Cardiff the

4TH MARCH 1987
0
%‘\" ' !‘ n.n;,p

Mt W, .
vl ¥ EAE W S 2

an Al LIRS )
D- indy bu.t..;\_..:

an authorised officer

C.173
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THE COMPANIES ACTS 1985

O\

HURDLE STAR LIMITED

No. 2105908 /// C%

Pursuant to Regulation 53 of Table A in the Schedule to the
Companies (Tables A to F) Regulations 1985 as amended by the
Companies (Tables A to F) (Amendment) Regulation 1985, we,
the undersigned, being all the members of the above Company
for the time being entitled to receive notice of, attend and
vote at General Meetings, hereby unanimously pass the
following Resolution and agree that the said Resolution
shall for all purposes be as valid and offective as if the
same had been passed at a General Meeting of the Company
duly convened and held.

SPECIAL RESOLUTION

That the Company adopt new Memorandum and Articles of
Association in accordance. with the copy attached to this
Resolution and signed by way of identification by the
Chairman of the Meeting.

Dated this 11th

Ffor and on behalf of both
Limited and
etional Limited

Filed by:

M.R. CHETTLEBURGH LIMITED
Temple House

20 Holywell Row

London EC2a 4JB

Tel: (O1) 377 0381

Ref: 2105908.1988-31
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THE COMPANIES ACT 1985, 5
A PRIVATE COMPANY LIMITED BY SHARES.

MEMORANDUM OF ASSOCIATION of
HURDLE STAR LIMITED

The name of the Company is:- HURDLE STAR LIMITED
The Registered Office of the Company will be situate in England.
The objects for which the Compary is established are :-

(a) To carry on the business of manufacturers, wholesalers,
retailers, importers and exporters, of plywood, veneer and
natural and synthetic timbers of all descriptions; to carry on the
business of sawmills and the preparation of timber for market
and the manufacture of and dealing in all articles made of, or
principally made of wood: 1o carry onthe business of transport
of timber and logs and to manufacture or acquire the special
vehicles needed for such transport; 1o carry on the business of
tfimber merchants and the sale and purchase of articles
conveniently sold therewith; to carry on any other business
which can conveniently or advantageously be carried on in
connection with or as ancillary to any of the aforesaid
businesses.

(b ) To carry on for profit, directly or indirectly, whether by itself or
through subsidiary, associated or allied companies or firms in
the United Kingdom or glsewhere in ali or any of its branches
any business, undertaking, project or enterprise of any
description whether of a private or public character and all or
any trades processes and activities connected therewith or
ancillary or complementary thereto; to operate undertake or
carry out any service industry or to promote, assist, invest in,
finance and receive commissions on investments in all types of
business venture and trading operations whether
manufacturing marketing, industrial, commercial or in the
supply or service industries.

(c) To carry on business as a property development and
investment company and to purchase, lease, licence ot
otherwise acquire and hold business and residential properties;
1o carry out conversion and modernisation works thereto; 10
hold such properties as investments and to let out the same on
tenancy or lease and 1O sell the same to the profit of the
Company.




(d)

{e)

(f}

{g)

{h)

(i)

i)

To carry on any other business of any description whatsoever
which may seem to the Company of in the opinion of the
Directors thereof be advantageously carried on in connection
with or ancillary to the cbjects of the Company or any of them
and calculated directly or indirectly to render more profitable
the Company’s business.

To purchase or by any other means acquire, sell, lease, rent,
licence, surrender, accept surrenders of, mortgage, charge or
otherwise deal in any freehold, leasehold or other property
wheresoever situate.

To erect, construct, pull down, dismantle, remove or replace,
repair and maintain, alter, hire, enlarge and adapt any buildings
both portable and otherwise and use the same for the
Company's business or any of them.

To buy, sell, import, export, manufacture, exchange or part
exchange, let on hire, build, construct, install, erect, enlarge,
improve, adapt, dismantle, re-modei, repair and maintain any
engine, machinery, plant and material of any description
capable of being conveniently made, used or sold in any of the
businesses or trades aforesaid.

To purchase or by any other means acquire, take over and
undertake all or any partof the business, property, liabilities and
assets of any perscn, firm or company carrying on or formed to
carry on any business for which this Company is authorised to
carry on or possessed of property suitable to the purposes of
this Company and which is calculated to advance the interests
of this Company and make more profitable the Company’s
wusiness and to pay cash or to issue shares, stock, debentures
or debenture stock of this Company as the consideration for
such purpose of acquisition and 10 undertake any liabilities or
obligations relating to the business or property sO purchased or
acquired.

To enter into partnership or any arrangement of any kind with
any person, persons, firm or company having for its objects
similar objects to those of this Company or any of them with a
view to increasing the business of the Company.

To purchase, subscribe for or otherwise acquire shares, stock
or other interests in any Company or Corporation.

2165



(k)

0]

(m)

{n)

(o)

(P}

(o))

(r)

To act as agents or brokers for any person, firm or company
and to undertake and perform sub contracts for any person,
persons, firms or cormpanies and also to appoint such agents,
sub-contractors and brokers and to act in any of the businesses
of the Company through them.

To apply for, register, purchase or by any other means acquire
and protect and prolong and renew trade marks, patents,
licences, concessions and designs which may be capable of
being dealt with by the Company or likely to benefit the
Company and to grant licences or privileges thereout.

To sell, let, licence, develop or otherwise deal with the
undertaking or all or any part of the property or assets of the
Company upon such terms as the Company may approve with
power to accept shares, debentures or securities of, or
interests in any other Company.

To guarantee the payment of any debentures, debenture stock,
mortgages, charges, bonds, obligations, interests, dividends,
securities, monies or shares or the performance of contracts or
engagements of any other company or person and to give
indemnities and guarantees of all kinds whenever considered
desirable and to guarantee either by personal cobligation or by
mortgaging or charging all or any part of the undertaking
property and assets both present and future and uncalled
capital of the Company or by both such methods the
performance of any contract or obligation of any person firm or
company whatsoever,

To invest and deal with the monies of the Company not
immediately required in such shares or upon such securities
and in such manner and on such conditions as may from time to
time be determined.

To borrow and raise money upon such terms and on such
security as may be considered expedient and in particular by
the issue or deposit of debentures or debenture stock and to
secure the repayment of any money borrowed, raised or owing
by mortgage charge or lien upon the whole or any part of the
undertaking, property and assets of the Company, both
present and future, including its unceiled capital.

To draw, make, accept, endorse, discount, execute and issue
promissory notes, bills of exchange, bills of lading, warrants,
debentures and other negotiable instruments.

To lend and advance money and give credit to any persons,

firms or companies on such terms and conditions as the
Company may decide,

-3.



(t)

(u)

{v)

(w)

{x)

{y)

To make advances tu customers and others and allow them
credit without secunty to enable them to purchase the goods,
produce or products ¢l the Company or use its services and for
any purpose calculated to enhance the Company’s business.

To promote the Company’s interests by advertising its products,
works or services in any manner and to take partin competitions,
displays and exhibitions and offer prizes, gifts and concessions 10
customers or prospective customers as might seem desirable.

To remunerate any person, Tirm or company rendering services to
this Company in any manner whatsoever.

To grant pensions, allowances. gratuities and bonuses 1o existing
or former employees and officers {inciuding Directors or ex-
Directors) of the Company or the dependants of such persons
and to establish and maintain or concur in maintaining trusts,
funds or schemes, (whether contributory or non-contributory)
with a view ta providing pensions or other funds for any such
person as aforesaid or their dependants and to establish and
support or to aid in the establishment and support of any schools
and any educational, scientific, literary, religious or charitable
institutions or trade societies, whether such institutions or
societies be solely connected with the business carried on by the
Company or not, and to institute and maintain any ciub or other
establishment or profit sharing scheme calculated to advance the
interests of the Company or of the persons employed by the
Company.

To pay all and any expenses incurred in connection with the
promotion, formation and incorporation of this Company and to
promote or aid in the promotion of any other companies.

To distribute any property in specie among the members of the
Company.

To do all such other things as are incidental or conducive to the
attainment of the abouve objacis or any of them.

it is declared that the foregoing sub-clauses or any of them shall
be construad independently of each other and none of the
objects herein mentioned shall be deemed to be merely
subsidiary to the objects contained in any other sub-clauses.

The liability of the members is limited.

The share capital of the Company is £ OO0 divided into 100 shares of
£ 1 each with power 10 increase or to divide the shares in the capital of
the Company for the lime being into different classes having such
rights, privileges and advaniages as 1o voting or otherwise as the
Articles of Association may frorn time 1o time prascribe.

4 .-



We, the persons whose names and addresses are subscribed
hereafter are desirous of being formed into a Company in
pursuance of this Memorandum and we respectively agree to take
the number of shares in the capital of the Company set opposite
our respective names.

Names, Addresses and Descriptions Number of Shares taken
of the Subscribers. by each Subscriber
M. R, Chettleburgh Limited,, One

by *1alcolm Roy Chettleburgh,
a duly authorised Officer,
Temple House,

20, Holywell Row,

London,

EC2A 4JB,

Company Registration Agents.

Chettleburgh International Limited, One
by Malcolm Roy Chettleburgh,

a duly authorised Officer,

Temple House,

20, Holywell Row,

London,

ECZA 4JB,

Company Registration Agents,

Dated this Ist September, 1986

Witness to the above signatures:-

R. S. Kelford,

5, Artemis Close,
Gravesend,

Kent, DA12 2QW,

Company Director
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_ THE COMPANIES ACT 1985

A PRIVATE COMPANY LIMITED BY SHARES.

ARTICLES OF ASSOCIATION of
HURDLE STAR LIMITED

PRELIMINARY.

The Company is a Private Company within the meaning of
Section 1 of the Companies Act (985. Accordingly the
Company shall not offer to the public (whether for cash or
otherwise) any shares in or debentures of the Company or allot
o agree to allot {(whether for cash or otherwise) any shares in
or debentures of the Company with a view to all or any of the
shares or debentures being offered for sale to the public.

Subject as hereinafter provided the Regulations set out in Table
A of the Schedule to the Companies (Tables At0 F) Regulations
1985 as amended by the Companies (Tables A 10 F)
(Armendment) Regulations 1 985 shall apply to this Company.

The following Regulations of the said Table ‘A’ shali not apply
to this Company videlicet: - 24,46,47,50, 6410 69, 73,74,
75,76, 77,78, the second and third sentences of Regulation
79 and Regulations 8l, 94 and 95.

CAPITAL.

The Directors of the Company shall within a period of five years
from the date of incorporation of the Company be entitled to
exercise the Company'’s power to allot, grant options over or
otherwise dispose of the shares which are comprised in the
authorised share capital with which the company is
incorporated and no other authority for the Directors to aliot,
grant options over or otherwise dispose of any shares shall be
valid for more than five years from the date of passing the
members resolution 10 which it relates.

(a). Sections 89(1), section 90(1) to (5) and Section 90(6)
of the Act shall not apply in relation 1o the issue of any equity
securities by the Company but in substitution therefor the
provisions of sub-paragraph (b) of this Article shalil apply.

(b), Save as otherwise directed by the Company in General
Meeting any shares which are not comprised in the authorised

.6 -
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share capital with which the Company is incorporated from
time to time to be created shall before they are issued be
offered to the members in proportion as nearly as possible to
the number of shares held by them.Any such offer shall be
made by notice specifying the number of shares offered and
limiting a time within which the offer, if not accepted, will be
deemed to be declined and after the expiration of such time
any shares not accepted and any shares which, by reason of
the ratio which the shares to be issued bear to the shares held
by persons entitied to an offer thereof, cannot, in the opinion
of the Directors, conveniently be offered under this Article,
shall be at the disposal of the Directors, who may allot, grant
options over, or otherwise dispose of the same 10 such
persons at such times and on such terms as they think
proper,

Subject to the provisions of the Act including Sections |59
and 171 thereof the Company shall have power 1o issue shares
which are to be redeemed or are liable to be redeemed at the
option of the Cornpany or the shareholder on such terms as
may be provided by the resolution of the Company creating
such redeemable shares.

Subject to the provisions of the Act including Sections |71 to
175 thereof the Company may purchase its own shares
including any redeemable shares.

LIEN.

The lien conferred by Regulation 8 of Table ‘A’ on shares and
dividends shall also attach to fully paid up shares and
dividends thereon registered in the name of any person in
respect of all monies owing by such person to the Company
on any account whatsoever, whether he shall be the sole
registered holder of the relevant shares or one of two or more
joint holders thereof.

TRANSFER OF SHARES.

A Member desiring to transfer shares otherwise than to the
Company pursuant to Article 7 hereof shall first give notice in
writing handed personally or sent by registered or recorded
delivery post to their correct and last known address of such
intention to the Company, the Directors and all the
shareholders of the Company giving particulars of the shares

-7 -



10.

11.

12.

in question. The Directors as agent for the member giving
such notice may dispose of such shares or any of them to
members of the Company in a direct and pro rata proportion to
their existing holdings at a price to be agreed between the
transferor and the Directors or failing agreement at a price fixed
by the Auditors of the Company as a fair value thereof. |If
within 28 days of the date of the said notice the Directors are
unable to find a member or members willing to purchase all
such shares on such conditions then but not before then the
transferor may dispose of so many of such shares as shall
remain undisposed of in any manner he may think fit within
three months from the date of the said notice but the Directors
may in their absolute discretion and without assigning any
reason therefore decline to register any such transfer whether
or not it is in respect of a fully paid up share or shares.

PROCEEDINGS AT GENERAL MEETINGS.

At any General Meeting a Resolution put to the vote of the
Meeting shall be decided on a show of hands unless a poll is
(before or on the declaration of the result of the show of hands)
demanded by the Chairman or any member in person or by
proxy. Unless a poll is so demanded a declaration by the
Chairman that a Resolution has on a show of hands been
carried or carried unanimously, or by a particular majority, or
lost, an entry to that effect in the book containing the minutes
of the proceedings of the Company shall be conclusive
evidence of the fact without proof of the number or proportion
of the votes recorded in favour of or against such Resolution.
The demand for a poll may be withdrawn. In the event of an
equality of votes the Chairman shall not have a second or
casting vote.

DIRECTORS.

The Directors of the Company shall not be more than seven but
if and so !ong as there is a sole Director such Director may act
alone in exercising ail the powers and authorities by Table A or
these Articles vested in the Directors generally. The first
Directors of the Company shall be the person or persons
named in the Statement delivered to the Registrar of
Cormpanies prior to the formation of the Company and deemed
to be appeointed Directors accordingly. No Director shall be
subject to retirement by rotation.

The Company shall not be subject to section 293 of the "Act
and accordingly any person may be appointed or elected as a
Director whatever his age and no Director shall be required to
vacate his office of Director by reason of his attaining or having
attained the age of seventy years or any other age.

-8-



13.

14.

15.

16,

17.

In the case of an equality of votes atany Directors Meeting the
Chairman of the Meeting shall not have a second or casting
vote and Article 88 of Table ‘A’ shall be modified
accordingly.

Subject to the provisions of Section 317 of the Act a Director
may contract with and participate in the profits of any
contracts or arrangements as if he were not a Director. A
Director shall also be capable of voting in respect of such
contracts or arrangements, where he has previously disclosed
his interest to the Company, or in respect of his appointment
to any office or place or profit under the Company, or in
respect of the terms thereof and may be countad in the
guorum at any Meeting at which any such metter is
considered.

SECRETARY.

The first Secretary of the Company shall be the person or
persons named as Secretary in the Statement delivered to the
Registrar of Companies prior to the incorporation of the
Company and deemed to be appointed accordingly.

BORROWING POWERS OF THE DIRECTORS.

The Directors of the Company may exercise all the powers of
the Company to borrow money, whether in excess of the
nominal amount of the share capital of the Company for the
time being issued or not and to mortgage orf charge its
undertaking property or uncalled capital, or any part therect,
and subject 1o section 80 of the Act to issue debentures,
debenture stock and other securities whether outright or as
security for any debt liability or obligation of the Company or
of any third party.

ALTERNATE DIRECTORS.

Any Director may in writing appoint any person to be his
alternate to act in his place at any meeting of the Directors at
which he is unable to be present. Every such alternate shall
be entitled to notice of meetings of the Directors and to attend
and vote thereat as a Director when the person appointing him
is not personally present and where he is a Director to have a
separate vote on behalf of the Director he is representing in
addition to his own vote. A Director may at any time in
writing revoke the appointment of an alternate appointed by
him.The remuneration of such an alternate shall be payabte out
of the remuneration payable to the Director appeinting him
and the proportion thereof shall be agreed between them.
An alternate need not hold any share qualification.

-9-



18.

19.

INDEMNITY.

Subject to Section 310 of the Act and in addition to such indemnity
as is contained in Regulation 118 of Table ‘A’ every Director, Officer
or Official of the Company shall be ‘ndemnified out of the funds of
the Company against all costs, charges, losses and expenses and
liabilities incurred by himin the execution and discharge of his duties
or in relation thereto.

DISQUALIFICATION OF DIRECTORS
The office of a Director shall be vacated:-

( 1) If by notice in writing to the Company he resigns the office of
Director,

{2) if he ceases to be a Director by virtue of Section 291 of the
Act,

{ 3) If he becomes bankrupt or insolvent or enters into any
arrangement with his creditors,

(4) If he becomes of unsound mind,

(5) If he is prohibited from being a Director by any order made
under Section 295 to 300 of the Act,

( 6) If he is removed from office by a resolution duly passed under
Section 303 of the Act.

-10 -



Names, Addresses and Descriptions of the Subscribers.

M. R. Chettleburgh Limited,
by Malcolm Roy Chettleburgh,,
a duly authorised Officer,
Temple House,

20, Holywell Row

London,

EC2A 4JB

Company Registration Agents.

Chettleburgh International Limited,
by Malcolm Roy Chettiehurgh,

a duly authorised Officer,

Temple House,

20, Holywell Row

London,

ECZ2A 4JB

Company Registration Agents.

Dated this Ist day of September, 1986

Witness to the above signhatures:-

Robert S Keiford,
5, Artemis Close,
Gravesend,

Kent,

Company Director

-11 -
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Company Number 2105908

THE COMPANIES ACT 1985

COMPANY LIMITED BY SHARES

SPECIAL RESOLUTION
, (Pursuant to 28(1) and 378(2) of the Companies Act 1985

. - of -

HURDL%ETAR LIMITED

! At an LIXTRAORDINARY GENERAL MEETING of the Company duly
convened and held on Saturday the 30th day of May, 1987
the following resclution was passed as a SPECIAL RESOLUTION:—

SPECTAL RESOLUTION

That the name of the Company be changed from
HURDLESTAR LIMITED to YEOVIL TIMBER COMPANY LIMITED.

DEY

P. A. ELLIOTT

Chairman




CERTIFICATE OF INCORPORATION

ON CHANGE OF NAME

No. 2705808

I hereby certify that

HURDLE STAR LIMITED

having by special resolution changed its name,

is now incorporated under the name of

YEOVIL TIMBER COMPANY LIMITED

Given under my hand at the Companies Registration Office,

Cardiff the 2 JUNE 1887

MRS E. CRADWICK
an authorised officer

HCO00BB



Ploase do not
write in
this margin

Please compiste
lagibly, preferably
in black type, or
bold block lettaring

* Insert full name
of company

Important

The sccounting
reference date to
be enterad along-
side should be
completad as in the

foilowing examples:

5 April
Day Month

30 June
Day  Month

31 Decermnber
Day Month

,3-1 l‘l~2,

t Delete as
appropriate

COMPANIES FORM No. 224

Notice of accounting reference date
(to be delivered within 6 months of

incorporation)

Pursuant to section 224 of the Companiss Act 1985

To the Registrar of Companies

Name of company

For official use

Company number

il il |
I

N

Q10550 ¢

L R s, "

t HeZine Sme 1M e p

gives notice that tha date on which the company’s accounting reference period is to be treated as

coming to an end in each successive year is as shown below:

Day

Month

CHEN

| 1

Signed (D A O&—vﬁc .

[Director){Gecratary]t Date Qb b~ $7

Presentor's name address and
reference (if any);

Claange N
MEA DL ropse,
$ Garic, G, §
s, '

WS Prede 7

For official Use
Genaral Section

1M
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Com.ny Number: 2105908 L ()

THE COMPANIES ACT 1985

COMPANY LIMITED BY SHARES

SPECTAL RESOLUTION
(Pursuant to Sections 18,121(2} & 378(2} of the Companies Act 1985)

- 0f -

YEOVIL TIMBER COMPANY LIMITED
{Passed the 25th day of June,1987)

At an EXTRA-ORDINARY GEMERAL MEETING of the above named Company
duly cenvened and held at 46,Buckland Road, Pen Mill Trading Estate,
Yeovil in the County of Scomerset on the 25th day of June,1987, the
following Resolution wasz duly passed as a Special Resolution.

SPECTAL RESCLUTION

That the Authorised Share Capital of the Compaiiy be increased
from One Hundred Pounds (£100) divided into One Hundred Shares

of One Pound each to Two Million One Hundred Thousand Pounds(£2,100,000)
divided into ""wo Million One Hundred Thousand Shares of One
Pound each.

W&Q%

P.A. ELLIOTT

Chairman

PO P mnwr.nwﬁﬁ‘::’:'r';“ﬁ
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Company Number: 2105908

THE COMPANIES ACT 1985

COMPANY LIMITED BY SHARES

SPECIAL RESOLUTION
(Pursuant to Sections 378(2) and 582 of the Companies Act 1985)

- nf =

HURDLE STAR LIMITED
(Passed the 2nd day of June,1987)

I

At an EXTRA-ORDINARY GENERAL MEETING of the above named Company
duly convened and held at Pen Mill Trading Estate, Yeovil in the
County of Somerset on the day of June,1987 the following
resolution was duly passed as a Special Resolution.

SPECIAL RESOLUTION

That the Liguidator to be of the Company on winding-up is
authorised to receive, in compensation for the transfer of the
investment assets and liabilities to Witcombe Enterprises
Limited and the timber,etc., trading assets and liabilities to
Yeovil Timber Company Limited, Ordinary Shares in Wilcombe
Enterprises Limited and Yeovil Timber Company Limited for
distribution amongst the Members of the Company.

P.A. ELLIOTT

Chairman

Presented for filing by:- -
Chalmers & Co., ;
Chartered Accountants,

5,Park Gardens,

YEOVIL,

Somerset.

BA2C 1DW
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THE COMPANILES ACT, 1285
A PRIVATE COMPANY LIMITED BY SHARES

MEMORANDUM AND ARTICLES

OF ASSOCIATION of

< YEQVIL TIMBER COMPANY LIMITED

Incorporated at Cardiff on the 4th March, 1987

Ho. 21059808

Coariecl, —ue Colly
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CERTIFICATE OF INCORPORATION

ON CHANGE OF NAME

No. 2105808

| hereby certify that

HURDLE STAR LIMITED

having by special resolution changed its name,

. L
is now incorporated under the name of

YEOQOVIL TIMBER COMPAN/ LIMITED

Given under my hand at the Companies Registration Office,

Cardiff the 2 JUNE 1887

) /67 . Ct“.f I 5’ \/L'M‘,{;k

MRS E. CHATVACK

an authorised officer

142008/



CERTIFICATE OF INCORPORATION
OF A PRIVATE LIMITED COMPANY

No. 2105908

| hereby certify that

HURDLE STAR LIMITED

is this day incorporated under the Companies Act 1985 as a

private company and that the Company is limited.

Given under my hand at the Companies Registration Office,

ATH MARCH 1987

Cardiff the
R Qe a,

D. M. WILKIE

an authorised officer

C.173



THE COMPANIES ACT 1885.

A PRIVATE COMPANY LIMITED BY SHARES.

MEMORANDUM OF ASSOCIATION of

YEOVIL TIMBER COMPANY LIMLITED

The name of the Company is:- YEOVIL TIMBER COMPANY -LIMITED

The Registered Office of the Company will be situate in England.

The objects for which the Company is established are :-

{a)

{b)

{(c)

To carry on the business of manufacturers, wholesalers,
retailers, importers and exporters, of plywood, veneer and
natural and synthetic timbers of all descriptions; to carry on the
business of sawmills and the preparation of timber for market
and the manufacture of and dealing in ail articles made of, or
principally made of wood; to carry on, the business of transport
of timber and logs and to manufacture or acquire the special
vehicles needed for such transport; to carry on the business of
timber merchants and the sale and purchase of articles
conveniently sold therewith; to carry on any other business
which can conveniently or advantageously be carried on in
connection with or as ancillary to any of the aforesaid
businesses.

To carry on for profit, directly or indirectly, whether by itself or
through subsidiary, associated or allied companies or firms in
the United Kingdom or elsewhere in all or any of its branches
any business, undertaking, project or enterprise of any
description whether of a private or public character and &ll or
any trades processes and activities connected therewith or
ancillary or complementary thereto; 10 operate undertake or
carry out any service industry or to promote, assist, invest in,
finance and receive commissions on investrments in all types of
business venture and trading operations whether
manufacturing marketing, industrial, commercial or in the
supply or service industries.

To carry on business as a property development and
investrment company and to purchase, lease, licence or
otherwise acquire and hold business and residential properties;
to carry out conversion and modernisation works thereto; to
hold such properties as investments and to let out the same on
tenancy or lease and to sell the same to the profit of the
Company.



{d)

{e)

(f)

(g)

{h}

(i)

)

To carry on any other business of any description whatsoever
which may seem to the Company or in the opinion of the
Directors thereof be advantageously carried on in connection
with or ancillary to the objects.of the Company or any of them

and calculated directly or indirectly to render more profitable
the Company’s business.

To purchase or by any other means acquire, sell, lease, rent,
licence, surrender, accept surrenders of, mortgage, charge or
otherwise deal in any freehold, leasehold or other property
wheresoever situate,

To erect, construct, pull down, dismantle, remove or replace,
repair and maintain, alter, hire, enlarge and adapt any buildings
both portable and otherwise and use the same for the
Company’s business or any of them.

To buy, sell, import, export, manufacture, exchange or part
exchange, let on hire, build, construct, install, erect, enlarge,
improve, adapt, dismantle, re-model, repair and maintain any
engine, machinery, plant and material of any description
capable of being conveniently made, used or sold in any of the
businesses or trades aforesaid.

To purchase or by any other means acquire, take over and
undertake all or any part of the business, property, liabilities and
assets of any person, firm or company carrying on or formed to
carry on any business for which this Company is authorised to
carry on or possessed of property suitable to the purposes of
this Company and which is calculated to advance the interests
of this Company and make more profitable the Company’s
business and to pay cash or to issue shares, stock, debentures
or debenture stock of this Company as the consideration for
such purpose of acquisition and to undertake any liabilities or
obligations relating to the business or property so purchased or
acquired.

To enter into partnership or any arrangement of any kind with
any person, persons, firm or company having for its objects
similar objects to those of this Company or any of them with a
view to increasing the business of the Company.

To purchase, subscribe for or otherwise acquire shares, stock
or other interests in any Company or Corporation.

2/85



(k)

¥

{m}

{n)

(o)

(p)

{q)

(n

To act as agents or brokers for any person, firm or compeny
and to undertake and perform sub contracts for any persan,
persons, firms or companies and also to appoint such agents,
sub-contractors and brokers and to actin any of the businesses
of the Company through them.

To apply for, register, purchase or by any other means acquire
and protect and prolong and renew trade marks, patents,
licences, concessions and designs which may be capable of
being dealt with by the Company or likely t© benefit the
Company and to grant licences or privileges thereout.

To sell, let, licence, develop or otherwise deal with the
undertaking or all or any part of the property Or assets of the
Company upon such terms as the Company may approve with
power to accept sharec, debentures oOr securities of, or
interests in any other Company.

To guarantee the payment of any debentures, debenture stock,
mortgages, charges, bonds, obligatior.s, interests, dividends,
cesurities, monies or shares or the performance of contracts or
engagements of any other company or perscn and 10 give
indemnities and guarantees of all kinds whenever considered
desirable and to guarantee either by personal obligation or by
mortgaging or charging all or any part of the undertaking
property and assets both present and future and uncalled
capital of the Company ©F by both such methods the
performance of any contract or obligation of any person firm or
company whatsoever.

To invest and deal with the monies of the Company not
immediately required in such shares or upon such securities
and in such manner and on such conditions as rmay fromtime 10
time be determined.

To borrow and raise money upon such terms and on such
security as may be considered expedient and in particular by
the issue or deposit of debentures or debenture stock and to
secure the repayment of any money norrowed, raised or owing
by mortgage charge or lien upon the whole or any part of the
undertaking, property and assets of the Company, both
present and future, including its uncalled capitel.

To draw, make, accept, endorse, discount, execute and issue
promigsory notes. bills of exchange, bills of lading, warrants,
debentures and other negotiable instruments.

To lend and advance money and give credit to any parsons.

firms or companies ONn such terms and conditicns as the
Company may decide.

-3-



(s} To make advances to customers and others and allow them
credit without security to enable them to purchase the goods, *
produce or products ul the Caompany or use its services and for
any purpose calculated to enhance the Company's business.

() To promote the Comparny’s INterests by advertising its products,

works or services in any manner and to take part in competitions,

displays and exhibitions and offer prizes, gifts and concessions to
customers or prospective customers as might seem desirable.

(u) Toremunerate any person, firm or company rendering services to
this Company in any manner whatsoever.

(vi To grant pensions, allowances, gratuities and bonuses 10 existing
or former employees and officers (including Directors or ex-
Directors) of the Company or the dependants of such persons
and to establish and maintain or concur in maintaining trusts,
funds or schemes, (whether contributory or non-contributory)
with a view to providing pensions or other funds for any such
person as aforesaid or their deperidants and 1C establish and
support or to aid in the establishment and support of any schools
and any educational, scientific, literary, religious or charitabie
institutions or trade societies, whether such institutions or
societies be solely connected with the business carried on by the
Company or not, and to mstitute and rmaintain any club or other
establishment or profit sharing scheme calculated to advance the

interests of the Company oOr of the persons employed by the
Company.

(w) To pay all and any expenses incurred in connection with the
promotion, formation and incorporation of this Company and 10
promote or aid in the promotion of any other companies.

(x) To distribute any property in specie among the members of the
Company.

(yy To do all such other things as are incidental or conducive to the
attainment of the abuve Liecls OF any of them.

It is declared that the foregoing sub-clauses or any of them shall
be construed independently of each other and none of the
objects herein mentioned shal! be deemed 10 be merely
subsidiary to the objects contained in any other sub-clauses.

The liability of the members is fimited.

The share capital of the Company 1is £2,100,00 divided into 2,100.0(':)0
shares of £1 each with power to increase or to dividg the shares in
the capital of the Company for the time being into dlff‘.arent classes
havine ok rights, privileges and advantages as to voi‘:mg or ott.ler—
wigse &. wie Articles of Association may from +ime to time prescribe

1.



We, the persons whose names and addresses are subscribed
hereafter are desirous of being formed into a Company in
pursuance of this Memorandum and we respectively agree to take
the number of shares in the capital of the Cornpany set opposite

our respective names.

Names, Addresses and Descriptions

of the Subscribers.

M. R. Chettleburgh Limited,,
by Malcolm Roy Chettleburgh,
a duly authorised Officer,
Temple House,

20, Holywell Row,

London,

EC2A 4.8,

Company Registration Agents.

Chettleburgh International Limited,
by Malcoim Roy Chettleburgh,

a duly authorised Officer,

Temple House,

20, Holywell Row,

London,

EC2A 4JB,

Company Registration Agents.
Dated this Ist September, 1988

Witness to the above signatures:-

R, 5. Keiford,
5, Artemis Close,

Gravesend,
Kent, DA12 20QW.

Comp=zny Director

Number of Shares taken
by each Subsacriber

One

Cne
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THE COMPANIES ACT 1985

A PRIVATE COMPANY LIMITED BY SHARES.
ARTICLES OF ASSOCIATION of

YEQVIL TIMBER COMPANY LIMITED

PRELIMINARY.

The Company is a Private Company within the meaning of
Section 1 of the Companies Act 1985. Accordingly the
Company shall not offer to the public (whether for cash or
otherwise) any shares in or debentures of the Company or allot
or agree to allot (whether for cash or otherwise) any shares in
or debentures of the Company with a view to all or any of the
sharas or debentures being offered for sale to the public.

Subject as hereinafter provided the Regulations set outin Table
A of the Schedule to the Companies (Tables A to F) Regulations
1985 as amended by the Companies (Tables A 10 F)
tAmendment) Regulations 1985 shall apply to this Company.

The following Regulations of the said Table ‘A’ shall not apply
to this Company videlicet: - 24, 46, 47,50,641069,73,74,
75, 76, 77, 78, the second and third sentences of Regulation
79 and Regulations 8i, 94 and 95.

CAPITAL.

The Directors of the Company shall within a period of Tive years
from the date of incorporation of the Company be entitled 10
exercise the Company’s power to allot, grant options over or
otherwise dispose of the shares which are comprised in the
authorised share capital with which the company is
incorporated and no other authority for the Directors to allot,
grant options over of otirerwisé dispose of any shares shall be
valid for more than five yeers from the dare of passing the
members resolution 10 which it relates.

(a). Sections 89(1), section 90(1) to (5) and Section g0(6)
of the Act shall not apply in relation to the issue of any equity
securities by the Company but in substitution therefor the
previsions of sub-paragraph (b) of this Article shall apply.

(b). Save as otherwise directed by the Company in General
Meeting any shares which are not comprised in the authorised

-6 -
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zt;:;etgagltal with which the Company is incorporated from
o (;ngﬁ to be crea:ced shall pefore they are issued be
th e members in proportion as nearly as possible to

e number 91‘ shares held by them.Any such offer shall be
made by notice specifying the number of shares offered and
limiting a time within which the offer, if not accepted, will be
deemed to be declined and after the expiration of such time
any shfares not accepted and any shares which, by reason of
the ratio which the shares to be issued bear to the shares held
by persons entitled to an offer thereof, cannot, in the opinion
of the Directors, conveniently be offered under this Article,
sha!l be at the disposal of the Directors, who may allot, grant
options over, or ctherwise dispose of the same 1O such

persons at such times and on such terms as they think
proper.

Subject to the provisions of the Act including Sections 59
and 171 thereof the Company shall have power 1O issue shares
which are to be redeemed or are liable to be redeemed at the
option of the Company or the shareholder on such terms as
may be provided by the resolution of the Company creating
such redeemable shares.

Subject to the provisions of the Act including Sections 171 to
{75 thereof the Company may purchase its own shares
inciuding any redeemable shares.

LIEN.

The lien conferred by Regulation 8 of Table ‘A’ on shares and
dividends shall also attach to fully paid up shares and
dividends thereon registered in the name of any person in
respect of all monies owing by such person 1o the Company
on any account whatsoever, whether he shall be the sole
registered holder of the relevant shares or one of two or more
joint holders thereof.

TRANSFER OF SHARES.

A Member desiring 0 transfer shares otherwise than to the
Company pursuant to Article 7 hereof shall first give notice in
writing handed personally or sent by registered or recorded
Ulivery post 1o their correct and last known address of such
intention to the Company, the Directors and all the
shareholders of the Company giving particulars of the shares

.7 -



10.

11.

12,

‘Snué-‘:ensglt?cné mThe Directors as agent for the member giving
members of tha\fcdlspose of such shares or any of them to
their existin :‘3 Ic;J_l’m:&my ina qlrect and pro rata proportion to
sranstoror ar?d tl‘? Ings at a price to be agreed between the
by the Audlt e Directors or failing agreement. at a price fixed
e itors of the Company as a fair value thereof. If

in 28 Qays of the date of the said notice the Directors are
unable to find a member or members willing to purchase all
such shares on such conditions then but not before then the
transferor r'pay dispose of so many of such shares as shall
remain undisposed of in any manner he may think fit within
three .months from the date of the said notice but the Directors
may in their absolute discretion and without assigning any
reason therefore decline to register any such transfer whether
or not it is in respect of a fully paid up share or shares.

PROCEEDINGS AT GENERAL MEETINGS.

At any General Meeting a Resolution put to the vote of the
Meeting shall be decided on a show of hands unless a poll is
(before or on the declaration of the result of the show cf hands)
demanded by the Chairmran or any member in person or by
proxy. Unless a poll is so demanded a declaration by the
Chairman that a Resolution has on a show of hands been
carried or carried unanimously, or by a particufar majority, or
lost, an entry to that effectin the book containing the minutes
of the proceedings of the Company shall be conclusive
evidence of the fact without proof of the number or proportion
of the votes recorded in favour of or against such Rasofution.
The dermand for a poll may be withdrawn. In the event of &n
equality of votes the Chairman shall not have a second or
casting vote.

DIRECTORS.

The Directors of the Company shall not be more than seven but
if and so long as there is a sole Director such Director may act
alone in exercising all the powers and authorities by Table A or
these Articles vested in the Directors generally. The first
Directors of the Company shall be the person or persons
named in the Statement delivered to the Registrar of
Companies prior 10 the formation of the Company and deemed
to be appointed Directors accordingly. No Director shall be
subject to retirement by rotation.

The Company shall not be subject to section 293 of the Act
and accardingly any person may be appeinted or elected as a
Director whatever his age and no Director shall be required to
vacate his office of Director by reason of his attaining or having
attained the age of seventy years or any other age.

.8-



13.

14,

18.

16.

17.

In F i
. r;d;i? :\z;se off an equaiu'gy of votes at any Directors Meeting the
n of the Meeting shall not have a second or casting

vote and Article 88 of AT bt
accordingly. of Table ‘A’ shall be modified

Subject to the provisions of Section 317 of the Acta Director
may contract with and participate in the profits of any
contracts or arrangements as if he were not a Director. A
Director shall also be capable of voting in respect of such
cpnfcracts or arrangements, where he has previously disclosed
his interest to the Company, or in respect of his appointment
to any office or place or profit under the Company, or in
respect of the terms thereof and may be counted in the

quorum at any Meeting at which any such matter is
considered. '

SECRETARY.

The first Secretary of the Company shall be the person Of
persons named as Secretary in the Statement delivered to the
Registrar of Companies prior 0 the incorporation of the
Cormpany and deemed to be appojnted accordingly.

BORROWING POWERS OF THE DIRECTORS.

The Directors of the Company may exercise all the powers of
the Compeany to borrow money, whether in excess of the
nominal amount of the share capital of the Company for the
time being issued or not and 10 mortgage or charge its
undertaking property or uncalled capital, or any part thergof,
and subject 1O section 80 of the Act to issue debentures,
debenture stock and other securities whether outright or as
security for any debt liability or obligation of the Company oF
of any third party.

ALTERNATE DIRECTORS.

Any Director may in writing appoint any person to be his
alternate to act in his place at any meeting of the Directors at
which he is unable to be present. Every such alternate shall
be entitled 1O notice of meetings of the Directors and to attend
and vote thereatas a Director when the person appointing him
is not personally present and where he is 8 Director to have a
geparate vote on behalf of the Director he is representing in
addition to his own vote. A Director may at any time in
writing revoke the appointment of an alternate appointed by
him.The remuneration of such an alternate shall be payable out
of the remuneration payable 10 the Director appointing him
and the proportion thereof shall be agreed between them.
An alternate need not hold any share qualification.

.9-



18.

INDEMNITY.

Su)?ject 1o Section 310 of the Act and in addition to such indemnity
as is contained in Regulation 118 of Table ‘A’ every Director, Officer
or Otficial of the Company shall be indemnified out of the funds of
the Company against all costs, charges, losses and expenses and

Habilities incurred by him in the execution and discharge of his duties
or in relation thereto.

DISQUALIFICATION OF DIRECTORS

19. The cffice of a Director shall be vacated:-

( 1) If by notice in writing 10 the Company he resigns the office of
Cirgetor,

V)

If he ceases to be a Director by virtue of Section 291 of the
Act,

~

(3} If he becomes bankrupt OF insolvent or enters inwo any
arrangement with his creditors,

( 4) If he becomes of unsound mind,

(5) if heis prohibited from being a Director by any order made
under Section 286 to 2300 of the Act,

(6) Ifheis removed from office by & resclution duly nassed under
Section 303 of the Act.

=10 -



Names, Addresses and Descriptions of the Subsecribers.

M. R. Chettleburgh Limited,
by Malcolm Roy Chettleburgh,,
a duly authorised Officer,
Temple House,

20, Hoiywell Row

Lendon,

EC2A 4.B

Company Registration Agents.

Chettleburgh International Limited,

by Malcolm Roy Chettleburgh, '
a duly authorised Officer,

Temple House,

20, Holywell Row

London,

EC2A 4UB

Company Registration Agents.

Dated this Ist day of September, |1986
Witness to the above signatures:-

Robert S Kelford,
5, Artemis Close,
Gravesend,

Kent.

Company Director



COMPANIES FORM No. 123 ‘o,

/)

Motice of increase /

in neminai capital
Pla.ftascle do not Pursuant to section 123 of the Companies Act 1985
write in
this margin

To the Registrar of Companies For official use  Company number
rlayt;a comfplut;l i—‘ - 'Ir —-T "i S 1o - K
agibly, prefer 4
ingblaZRPtypu, :r Y R _1.!. A - 330

bold block lettering Name of company

s Mesfin, ThonBeh  CONZANY La s 17D
* insart full name .

of company J

gives notice in accordance with section 123 of the above Act that by resolution of the company
dated 5T Yote 18] the nominal capital of the company has been
increased by £=22EA5 2180 beyond the registered capital of £ /00

§the copy mustbe  © COPY of the resolution authorising the increase is attached.§

ﬁ{:,'},f ?D‘,’;,";:{,’J‘;Sed The conditions {eg. voting rights, dividend rights, winding-up rights etc.) subject to which the new

by the reglstrar

shares have been or are to be issued are as follow:

Please tick here if
continued overleaf

t dalete ay Signed % }\ (1_,*,{\; [Director][Seeredary]t Date &0 Re N /@7%7
appropriate
Presentor's name address and For official Use o
referance (if any): General Section Pos '%’3]’15;.3 St e o

2 B et
OIE 4

SR,

15}




to : 21055908

SPECIAL RESOLUTION

of

Yeovil Timber Limited & T
(Passed on 27th May 1992)

At a General Meating of the above Conpany duly convened and held on the 27th
May 1992 the following resolution was passed as a Special Resolution namely:-

SPECTAL RESOLUTICHN

That the Company, having satisfied the provision of Section 250 of the
es Act 1985 relating to dormant conpanies, be exempt from the cbligaticn
. to appoint auditors as otherwise required by Section 384 of that Act.

Certified to be a true and exact

Signed:
Secretary:

Date: 3 1MAR 1993

Mins5/67




" tru¢ and exact ppoierEnen NUMBER: 2105908

THE COMPANIES ACT 1985
ELECTIVE RESOLUTION

OF

YEOVIL TIMBER COMPANY LIMITED

We, the undersigned, being all the members for the time being of the above-named
company entitled to receive notice and to attend and vote at general meetings hereby,
pass the following Elective Resolution and agree that the said Resolution shall
pursuant to Regulation 53 of Table A (which clause is included in the Company’s
Articles of Association) for all purposes be as valid and effective as if the same had
been passed at a general meeting of the Company duly convened and held:

IT IS HEREBY UNANIMOUSLY RESOLVED as an Elective Resolution in
accordance with Section 379A of the Companies Act 1985 (“the Act™):

THAT (A) The provisions of Section 80A of the Act shall apply instead of the
provision of Section 80(4) and (5) of the Acr, in relation to the giving or renewal, after
the passing of this resolution, of an authority under the said Section 80.

(B) The Company hereby elects:

{1 pursuant to Section 252 of the Act, to dispense with the laying of
accounts and reports before the company in general meeting;

(i)  pursuant to Section 366A of the Act, to dispense with the holding of
annual general meetings;

(iii)  pursuant to Section 386 of the Act, 10 dispense with the obligation to
appoint auditors annually; and

(iv)  pursuant 10 Sections 369(4) and 378(3) of the Act, that the provisions
of those Sections shall have effect in relation to the company as if for
the refgrences to 95% in those provisions there were substituted

cferefices to 90%.

Signed ,

For and on beh’)lfot Fof and on belm

HUNTER LIMITED AND MICHAEL MA@)\I-DE"&NY MITED
RICHMOND CC RNER

Date C@:\ lC\‘ 6 Date &r\ \ 6\1 J}V

TR

lﬂUOEHBJHl

COHEENIES HOUSE 21(’11/94

.__—-—-




