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Report of thé Independent Auditors to
Elro (UK) Limited
Under Section 449 of the Companies Act 2006

We have examined the abbreviated accounts set out on pages three to five, together with the full financial
statements of Elro (UK) Limited for the year ended 31 December 2009 prepared under Section 396 of the
Companies Act 2006

This report 1s made solely to the company, in accordance with Section 449 of the Companies Act 2006 Our
work has been undertaken so that we might state to the company those matters we are required to state to it
In a special auditors' report and for no other purpose To the fullest extent permitted by law, we do not accept
or assume responsibility to anyone other than the company, for our work, for this report, or for the opinions
we have formed

Respective responsibilities of directors and auditors

The directers are responsible for prepanng the abbreviated accounts in accordance with Section 444 of the
Companies Act 2006 1t 1s our responsibiiity to form an independent opinion as to whether the company 1s
entitled to deliver abbreviated accounts to the Registrar of Companies and whether the abbreviated accounts
have been properly prepared in accordance with the Regulations made under that Section and to report our
opinton to you

Basis of opinion

We conducted our work in accordance with Bulletin 2008/4 1ssued by the Auditing Practices Board In
accordance with that Bulletin we have carrned out the procedures we consider necessary to confirm, by
reference to the financial statements, that the company 1s entitled to deliver abbreviated accounts and that
the abbrewviated accounts to be delivered are properly prepared

Opinion

In our opinicn the company Is entitled to deliver abbreviated accounts prepared in accordance with Section
444(3) of the Companies Act 2006, and the abbreviated accounts have been properly prepared In
accordance with the Regulations made under that Section

v

Mark Willams {(Semor Statutory Auditor)
for and on behalf of Wilhams & Co
Chartered Accountants

& Registered Auditors

8/10 South Street

Epsom

Surrey

KT18 7PF

Date 6/1“'{'0
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Elro (UK) Limited

Abbreviated Balance Sheet
31 December 2009

Notes
FIXED ASSETS
Tangible assets 2
CURRENT ASSETS
Stocks
Debtors 3

Cash at bank and in hand

CREDITORS
Amounts falling due within one year

NET CURRENT LIABILITIES

TOTAL ASSETS LESS CURRENT
LIABILITIES

CREDITORS
Amounts falling due after more than one
year

NET LIABILITIES

CAPITAL AND RESERVES
Called up share capnal 4
Profit and loss account

SHAREHOLDERS' FUNDS

The abbreviated accounts have been prepared in accordance with the spacial provisions of Part 15 of the

OG . WQOLO and

Companies Act 2006 relating to small companies

The financial statements were approved by the Board of Directors on

were signed on its behalf by

(L 2

A Zimmermann - Director

The notes form part of these abbreviated accounis

2009
£ £
2,254
98,108
317,451
23,851
439,410
567,590
128,180)
(125,926)
400,000
(525,926)
80,000
(605,926)
(525,926)
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2008
£ £
2,924

81,175
119,133
11,346
211,654
345,558

(133,904)

(130,980)

400,000

530,980)

80,000

610,980

(530,980)



Eiro (UK) Limited ’
Notes to the Abbreviated Accounts
for the Year Ended 31 December 2009

1 ACCOUNTING POLICIES

Accounting convention

The financial statements have been prepared under the historical cost convention and in accordance
with the Financial Reporting Standard for Smaller Entities (effective Apnil 2008)

Turnover
Turnover represents net invoiced sales of goeds, excluding value added tax

Tangible fixed assets

Depreciation 1s prowided at the following annual rates in order to wnte off each asset over its
estimated useful Ife

Piant and machinery - 15% on cost
Fixtures and fittings - 10% on cost
Stocks

Stocks are valued at the lower of cost and net realisable value, after making due allowance for
obsclete and slow moving items

Deferred tax
Deferred tax 1s recogrused n respect of all iming differences that have onginated but not reversed at
the balance sheet date

Foreign currencies

Assets and labilities in foreign currencies are translated into sterling at the rates of exchange ruling at
the balance sheet date Transactions in foreign currencies are translated into sterling at the rate of
exchange ruling at the date of transaction Exchange differences are taken into account in arnving at
the operating result

Going Concern

The accounts have been drawn up on a going concern basis Reassurances have been given by the
holding company that both the credttor balance and long term loan will only become repayable as
cash flow allows Further, the holding company have stated that they are prepared to fund the any
future losses by non withdrawal of balances owed as appropnate

In the event that the support 1s withdrawn at any time in the future then adjustments to the basis of
preparation of the accounts would be required

2 TANGIBLE FIXED ASSETS

Total
£

COST
At 1 January 2009 23,175
Additions 711
Disposals (6,345)
At 31 December 2009 17,541
DEPRECIATION
At 1 January 2009 20,254
Charge for year 1,378
Eliminated on disposal (6,345)
At 31 December 2009 15,287
NET BOOK VALUE
At 31 December 2009 2,254
At 31 December 2008 2,921
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Elro (UK) Limited *

Notes to the Abbreviated Accounts - continued
for the Year Ended 31 December 2009

3 DEBTORS- AMOUNTS FALLING DUE AFTER MORE THAN
ONE YEAR

The aggregate total of debtors falling due after more than one year i1s £7,600 (2008 - £7,600)
4 CALLED UP SHARE CAPITAL

Allotted, 1ssued and fully paid

Number Class. Nominal 2009 2008
value £ £
80,000 Ordinary Shares £1 80,000 80,000

5 ULTIMATE PARENT COMPANY

The ulhimate holding company 1s TH-Industrieholding AG, a company incorperated in Switzerland
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