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The Compaitieas Aot

COMPANY LIMITEDR BY SHARES

ELECTIVE RESOLUTIONS

of

DANCASHIRE MORTGAGE CORPORATION LIMITED

Pagsed 2Znd July 1994

AT an extraordinary general meeting of the Company duly convened
and held on 22nd July 1994 the following reasolutions were duly

pagsed as elective resolutions:

ELECTIVE RESOLUTIONS

1. That, pursuant to the provisions of section 252 of the
Companies Act 1985, the Company elects to dispense with the
laying of accounts and reports before the Company in general

meeting.

2. That, pursuani to the provisions of section 366A of the

Companies Act 1985, the Company elects to dispense with the
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3, That, pursuant to the previcions of e tion 486 of thoe
Companies Act 1985, the Cempany electa to dispouse with iho

wbkligation to appoint auditors annually

4, That,, pursuant to the provisions of section 89A of tho

[

Companies Act 1985, the Company elec.s thit the provisions o
such section 80A shall apply, instead of the provisions of
sections 80(4) and (5) of that AcL, in relation to the giving or
renawal, after the passing of this resclution, of an authority

under such section 80.

5. Th-%, pursuant to the provisions of sections 369{4) and
378(3) of the Companies Act 1985, the Company elects that the
provisions of paragraphs (a) and (b) of both of those sections
shall have effect in rclation to the Company as if for the
references to 985 per cent. contained therein there were
gubstituted references to 90 per cent. or such greater percenrage
as may subsejuently be determined by the Company in general

meetireg.
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Chairman of the Meeting
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