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ABBREVIATIONS

For the purpose of this report the foliowing abbreviations shall be used

“Act”

o T

c
"Deloitte”
“JWS”
“y
“Momentum”
“RD LTD"
“RDUK"
"SIP7 (EQWY"
“S&S5"

“Statum”

“the Companies” (and each a
“Company")

n

“the Joint Liquidators

“the Lenders”

“the Rules”
“WLTD®
“WWRET"

“WIWUK”

Insolvency Act 1986 (as amended)

Approximately

Deloitte LLP

Josiah Wedgwood & Sons Limited

Million

Momentum Energy Limited

Royal Doulten Limited

Royal Doulton (UK) Limited

Statement of Insolvency Practice 7 {England & Wales)
Stuart & Sons Limited

Statum Limited

Josiah Wedgwood & Sons Limited, Waterford
Wedgwood UK PLC, Waterford Wedgwood Retal
Limited, Wedgwood Limited, Royal Doulton Limited,
Royal Doulton (UK) Limited, Stuart & Sons Limited and

Statum Limited (all in Liquidation)

Neville Barry Kahn and Dominic Lee Zoong Wong of
Deloitte LLP

Syndicate of Tranche A and Tranche B senior debt, co-
ordinated by Bank of America N A as agent of the
members of the syndicate

Insolvency Rules 1986 (as amended)

Wedgwood Limited

Waterford Wedgwood Retall Limited

Waterford Wedgwood UK PLC




1. INTRODUCTION

1.1 Introduction

This report has been prepared in accordance with Rules 4 498 and 4 49C of the Ruies to
provide creditors with an update on the progress of the Liquidations of the Companies since our
last report to creditors dated 4 July 2012

Given the information previously provided to creditors in our earlier reports to creditors, we
have not inciuded detalled background information in respect of the Companies and have
focused on progress of the Liguidations subsequent to those reports

A schedule of statutory information in respect of the Companies is attached at Appendix 1

1.2 Details of the appointment of the Joint Liquidators

Angus Matthew Martin, Newville Barry Kahn and Dominic Lee Zoong Wong of Deloitie were
appointed Joint Liquidators of the Companies following cessation of the Administrations of
JWS, WWUK, WWRET, RD LLTD, RDUK and Statum on 10 May 2011 and of S&S and W LTD
on 11 May 2011

Pursuant to Rule 4 120 of the Rules an application was made to Court to remove Angus
Matthew Martin as Joint Liquidator of the Companies following his retirement from Deloitte on 8
May 2013 As such the reporting end date has now changed to 8 May 2013 Neville Barry Kahn
and Dominic Lee Zoong Wong will continue in their capacity as Joint Liquidators

For the purposes of section 231 of the Act the Liquidators confirm that they are autheonsed to
carry out all functions, dubies and powers by either of them jointly and severally

1.3 Electronic communication with creditors

In an effort to reduce the costs of the Liquidation, all communications with creditors, including
updates and progress reports, have been posted onto a website, which has been set up
specifically for this purpose The web address 1s www deloitte co uk/waterfordwedgwood

A letter will be 1ssued to all creditors each time the website 1s updated with a statutory notice or
report All creditos’ statutory notices will be retalled on the website for 3 menths after being
uploaded to the site
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2,

JOINT LIQUIDATORS’ RECEIPTS AND PAYMENTS ACCOUNT

2.1 Introduction

Attached at Appendix 2 are abstract Sterling, Euro and US Dollar Receipts and Payments
accounts for JWS, WWUK, Statum, WWRET, RD LTD and RDUK covering the period 10 May
2012 to 8 May 2013 and S&S and W LTD covering the period 11 May 2012 to 8 May 2013, in
accordance with SIP7 (E&W)

In this section, we have summarised the main asset realisations during the 12 month period
and an estimation of the those assets yet to be realised, together with details of costs incurred
but as yet remain unpaid

2.2 Asset realisations

During the period, the main asset realisation has been an inter-company loan payable to JWS
of £2,129,884 from W LTD (£357,630), S&S (£313,943), RDUK (£728,797), RD LTD \
(£116,737), WWRET (£605,066) and another group company (£7,709)

JWS also paid Statum (£616,737) and WWUK £73,244) in respect of the inter-company loan \

During the Companies’ Administrations, Bank of Amenca provided drawdown facilities o the
Companies, whereby funds received in respect of sales were credited to them directly and
funds were then approved to be drawn down from JWS as required to pay trading and
realisation costs incurred during the Administrations on behalf of other Companies Accordingly,
a number of intercompany payments have now been made duning this reporting pencd in order
to correctly reflect the trading and asset reahsation positions of the Companies by individual
entity

Other income received during the period of the report primarnly relates to bank interest and
rates refunds Further details are included at Appendix 2

2.3 Payments

Intercompany payments have been made to JWS and WWUK as discussed above
Jomnt Ligtidators remuneration and expenses in the pernod are discussed further in Section 5
JWS

During the period of this report payments in respect of sundnies such as bank charges of £36
and €25 and statutory advertising costs of £230 have been paid

£575 was transferred to The Insolvency Service unclaimed dividends account in respect of
unbanked cheques following the declaration of the preferential dividend to employees

£4,342 has been paid in the penod in respect of postage and printing costs

in addition, Adrmimistrators' fees of £734,070 and disbursements of £6,430 were approved and
subsequently paid in the period of this report
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RDUK

During the period, the Joint Liquidators have paid Agents fees of £6,341 which are detaled in
Section § 3 of this report

Other payments in respect of RDUK are bank charges of £25 and £108 was transferred to The
Insolvency Service unclaimed dividends account in respect of unbanked cheques following the
declaration of the preferential dividend to employees

Details of the payments made can be found in the attached Receipts and Payments account at
Appendix 2

Please note that no Statement of Affairs figures have been detailed as the Companies have
moved to Creditors' Voluntary Liquidation

2 4 Estimated future realisations

As detalled in our previous report to creditors, the only unrealised asset refates to a potential
realisation in respect of a settlement for the alleged mis-advice against a third party following
action taken by RDUK and the Royal Douiton Pension Scheme (‘the Pension Scheme”)
Following discussions with our pension’s team and the Bank it has been agreed that no further
action will be taken to recover this asset

There are no further assets other than ongoing VAT refunds

2.5 Estimated outcome for creditors

Detalls on the outcome for creditors are in Section 3 of this report
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3.

DISTRIBUTIONS TO CREDITORS

3.1 Secured creditors

As reported previously, the Companies’ secured debt due to the Lenders at the date of the
Administrations was ¢ €181m In addition, high yreld bonds totalling €166m, have junior ranking
security over the assets of the Companies As well as specific fixed charges over property,
book debts and certain other assets, the Lenders and the bond holders have debentures
containing floating charges over all the Comparnies' remaining assets

The Administrators distributed ¢ €35 1m to the Lenders from the proceeds of the sale of the
Companies’ assets during the Administrations During the Liguidations the Joint Liguidators
have distributed a further c €4 2m

3.2 Preferential creditors

As detailed in the previous report to creditors, preferential creditors of JWS totalling £330, 658
and RDUK totalling £19,753 have now been paid in full There are no preferential creditors in
the ather Companies

Prescribed Part

The Prescribed Part (section 1768A of the Insolvency Act 1986 (Prescribed Part) Order 2003)
applies where there are floating charge realisations, net of costs to be set aside for unsecured
creditors This equates to

»  50% of net property up to £10,000,
o  Plus, 20% of net property in excess of £10,000
e  Subject to a maximum of £600,000

As detailed in the previous report to creditars it 1s still envisaged that there will be the maximum
prescribed part of £600,000 available to the unsecured creditors of JWS, RDUK, Statum and
WWRET

There will also be a small prescribed part available in the other Companies, the gquantum will be
dependent on the intercompany distributions received from those Companies with the
maximum prescribed part

3.3 Unsecured creditors

The Joint Ligudators do not anticipate that there will be any divided payable to the unsecured
creditors of any of the Companies, other than by way of the prescribed part
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3.4 Clamms process

Due to the possible distnbution to unsecured creditors under the prescnbed part you are
requested to submit claims to the address on the front of this report If you have not done so
already, marked for the attention of Carly Barrnington,

Proof of Debt forms are attached at Appendix 4

Please note if you have aiready lodged a claim in the preceding Administration you do
not need to resubmit your ¢laim
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4. OTHER MATTERS AND INFORMATION TO ASSIST CREDITORS

4.1 Investigations

As part of the Joint Liquidators’ statutory duties, an investigation into the conduct of the
Companies' Directors was completed

In this regard, a confidential report was submitted to The Insolvency Service on 8 November
2011

4.2 {E&W) - Transactions with connected parties

Please see the previous reports to creditors for further details of transactions with connected
parties

4.3 EC Regulations

Councii Regulation {EU) No 1346/2000 apphes and these are the main proceedings as defined
in Article 3(1) of that regulation
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5. JOINT LIQUIDATORS’ REMUNERATION AND EXPENSES

5.1 Joint Liquidators' Remuneration
5.1.1 Basis of Remuneration

As detarled 1n the last report to creditors the basis of the Joint Liquidators’ remuneration for RD
LTD, RDUK, S&S, WWUK and W LTD were fixed on a time cost basis at meetings of creditors
held on 20 June 2011

At a meeting of creditors held on 30 July 2012 in respect of JWS the basis of the Jaint
Liquidators’ remuneration was by fixed by creditors as follows

»  That the Joint Liquidators' remuneration be fixed by reference to the time properly given by
the Joint Liquidators and their staff in attending to matters arising in the Liquidation,
caiculated at the prevaiing standard hourly charge out rates used by Deloitte LLP at the
time when the work 1s performed, subject to the charge-out rates not exceeding those
outiined in the agreed Deloitte/PPF rates when dealing with the prescribed part And that
the Joint Liguidaters be authorised to draw their remuneration, plus VAT from the
Liquidation estate, together with disbursements incurred which relate specifically to the
case

» That the Joint Liguidators’ disbursements for mileage be fixed by reference to mileage
properly incurred by the Joint Liquidators and therr staff in attending to matters ansing In
the Liguidation, calculated at the prevailing standard rate of up to 45p used by Deloitte LLP
at the tme when the mileage 1s incurred And that the Joint Liquidators be authorised to
draw their disbursements for mileage from the Liquidation estate

As detailed In the previous report to creditors, the basis of the Joint Liquidators’ remuneration in
respect of Statum and WWRET was not fixed at the meeting of creditors held on 20 June 2011
as the meeting was inquorate A further meeting of creditors of Statum and WWRET was held
on 30 August 2012 and the Joint Liguidators' remuneration was fixed by the creditors as
follows

+ That the Joint Liquidators’ remuneration be fixed by reference to the time properly given by
the Joint Liquidators and therr staff in attending to matters ansing in the Liquidation,
calculated at the prevailing standard hourly charge out rates used by Deloitte LLP at the
time when the work 1s performed And that the Joint Liguidators be authonsed to draw their
remuneration, plus VAT, from the Liquidation estate, together with disbursements incurred
which relate specially to the case

« That the Joint Liguidators’ disbursements for mileage be fixed by reference to mileage
properly incurred by the Joint Liquidators and their staff in attending to matters ansing in
the Liguidation, calculated at the prevailing standard mileage rate of up to 45p used by
Deloitte LLP at the time when the mileage 1s incurred And that the Joint Liquidators be
authonsed to draw their disbursements for mileage from the Liguidation estate
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5.1.2 Remuneration

During the past 12 month period the Joint Liquidators have charged and drawn total
remuneration as follows

Remuneration
Total Remuneration No of Hours Average Charge | Drawn Since Date
Company Charged (£) Charged Qut Rate {£) of Appointment
JAS 175,824 516 344 310,043
WWUK 61,447 81 763 80,798
Statum 13,901 29 473 27,437
WWRET 17,156 40 434 30,757
RD LTD 18,186 40 458 31,104
RDUK 44,599 106 422 78,468
S&s 19 955 42 471 29,985
W LTD 27,842 74 374 48,115
Total 378,910 928 408 634,707

The total charge for remuneration over the period of the Joint Liguidators’ appointment 1s
£634,708 made up of 665 hours at an average charge out rate of £408 across all grades of
staff This tme s charged in six minute iIncnments A more detalled breakdown of time can be
found at Appendix 3

Whilst preparing this report, it has come to the Joint Liquidators' attention that the SIP 9
breakdown’s enclosed with the previous report to creditors omitted to include time that our tax
department had charged for work undertaken during the period As such revised SIP 9 reports
for the penod 10 May 2011 to 9 May 2012 for JWS, WWUK, WWRET, RD LTD, RDUK and
Statum and 11 May 2011 to 10 May 2012 for S&S and W LTD have been revised and are
detailed at Appendix 3

The work has been categorised mito the foliowing task headings and sub categones

+  Administration and planning includes case planning, case set-up, notification of
appointment, maintenance of our case files and mnsolvency case record, statutory
reporting, comphiance, cashienng and accounting

+ Investigations mcludes investgating the Company's affars and in particular any
antecedent transactions and also reporting on the conduct of its directors

= Realisation of Assets includes dentifying, securing and insuring assets, sale of business,
transition of contracts, property 1ssues, disposal of stocks, collecton of debts, realisation of
other fixed assets and VAT and taxation matters

« Trading includes planning, identfying strategy, preparation of frading forecasts, monitoring
of performance aganst the forecasts, managing operations, dealing with suppler and
landlord 1ssues to ensure conhinuity of operations, accounting and employees (including
pensions and other staff benefits)

s Creditors includes set-up of creditor records, creditor communications, preferential claims,
unsecured claims, secured and employee claims

+  Other matters includes dealing with tax and VAT comphance
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“A Creditors’ Guide to Liquidators’ Remuneration” 1s available for download at
www deloitte com/uk/sip-9-england-and-waies

Should you require a paper copy, please send your request i wnting to the Joint Liquidators at
the address on the front of this report and this will be provided to you at no cost

Expenses

During the period covered by this report the Joint Liquidators have incurred expenses of
£1,740, which are summarised in the table below

Company Company Travel (£) Sundries (£) Total
Searches (£)

JWS 40 30 170 80 902 75 1,113 95

RDUK - 186 50 440 20 626 70

Total 40 30 357 40 1,342.95 1,740 65

Expenses drawn since the date of the Joint Liquidators appointment are detailed in the
Receipts and Payments accounts at Appendix 2

Mileage I1s calculated at the prevailing standard mileage rate of up to 45p used by Deloitte at the
time when the mileage 1s incurred

5.2 Charge out rates

The range of charge out rates for the separate categories of staff is based on our 2011 to 2013
charge out rates as summarised below Manager rates include all grades of assistant manager

£ £ £

Grade 2012/2013
2011 2012 tan || (septz- Aug

9 13)

Partners/Directors 560 to 895 585 to 920 605 to 950
Managers 280 to 670 295 to 700 305to 720
Assistants and Support Staff 175 to 280 150 to 295 155 to 305

The above bands are specific to the Restructuring Services department partners and staff In
certain circumstances the use of speciahsts from other Deloitte departments such as Tax/VAT,
Corporate Finance or Deloitte Real Estate may be required on the case These departments
may charge rates that fall outside the Restructurning Services department bands quoted above
so, where such specialists have performed work on the case, average rates may aiso fall
outside the Restructuring Services department bands

All partners and technicai staff (including cashiers) assigned to the case recorded ther time
spent working on the case on a computensed time recording system Time spent by secretanal
staff working on the assignment has not been recorded or recovered The approprate staff
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have been assigned to work on each aspect of the case based upon their seniority and
expenence, having regard to the complexity of the relevant work, the financiat value of the
assets being realised and/or claims agreed

With effect from 1 September 2012, charge out rates were increased by an average 3% and the
charge out rate bandings have been amended, where applicable, to reflect this change

5.3 Other professional costs

During the period of this report, the Joint Liguidators instructed Momentum, an independent
energy brokerage and consultancy organisation to investigate any potential utiities and rate
refunds in respect of RDUK and RD LTD Momentum has been paid £6,341 plus VAT by RDUK
for their services as detalled in the attached receipts and payments account for ROUK at
Appendix 2 All professional costs are reviewed and analysed before payment 1s approved

No other professional costs have been incurred in the period of this report

5.4 Creditors’ right to request information

Any secured creditor or, unsecured creditor with the support of at least 5% In value of the
unsecured creditors or, with permission of the Court, may, in writing, request the Liquidators to
provide additional information regarding remuneration or expenses to that already supplied
within this report Such requests must be made within 21 days of receipt of this report, in
accordance with Rule 4 49E of the Rules

5.5 Creditors’ right to challenge Remuneration and/or Expenses

Any secured creditor or, unsecured creditor with the support of at least 10% in value of the
unsecured creditors or, with permission of the Court, may apply to the Court for one or more
orders (in accordance with Rule 4 131 of the Rules), reducing the amount or the basis of
remuneration which the Liquidators are entitled to charge or otherwise challenging some or all
of the expenses incurred

Such applications must be made within 8 weeks of receipt by the applicani{s) of the progress
report detailing the remuneration and/or expenses being complained of, in accordance with
Rule 4 131(1B) of the Rules

Please note that such challenges may not disturb remuneration or expenses approved or
deemed to be approved under pnor progress reparts
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APPENDIX 1

Page 1 0of 8
JOSIAH WEDGWOOD & SONS LIMITED (IN LIQUIDATION)
STATUTORY INFORMATION
Company Name Josiah Wedgwood & Sons Limited
Previous Narnes Precision Studios Limited
Proceedings In Liguidation
Registered Office Hill House
1 Little New Street
London
EC4A 3TR
Joint Liquidators N B Kahn and D L Z Wong
Delaitte LLP
PO Box 810
686 Shoe Lane
London
EC4A 3WA
Company Number 0613288
incorporation Date 21 October 1958
Company Secretary Mark Downie
Bankers Barclays Bank PLC
ABM Amro Bank
Nordea Bank Denmark A/S
Den Norske Bank ASA
Bayerische Landesbank
Auditors PricewalerhouseCoopers LLP
Directors at date of appointment Anthony Jones
David Sculley
Elizabeth Blakemore
James Harding
Moira Gavin
Peter Gouldandris
Kevin McGoran
Directors Shareholdings None
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APPENDIX 1
Page 2of 8

WATERFORD WEDGWOOD UK PLC (IN LIQUIDATION)

STATUTORY INFORMATION

Company Name

Previous Names

Proceedings

Registered Office

Joint Liguidators

Company Number
Incorporation Date
Company Secretary
Bankers

Auditors

Directors at the date of appointment

Directors Shareholdings

Waterford Wedgwood UK PLC

Waterford Wedgwood Holdings PLC, Dayoffer
Public Limited

In Ligumdation

Hill House

1 Little New Street
London

EC4A 3TR

N B Kahnand D L. ZWong
Deloitie LLP

PO Box 810

66 Shoe Lane

Lendon

EC4A 3WA

02058427

31 March 1959

Mark Downie

Bank of Ireland
PricewaterhouseCoopers LLP
James Harding

Piers Wedgwood

Peter Gouldandns
Chryssanthie O'Reilly

Alan Francis Wedgwood

None
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APPENDIX 1

Page 3Jof 8
STATUM LIMITED (IN LIQUIDATION)
STATUTORY INFORMATION
Company Name Statum Limited
Previous Names nfa
Proceedings In Liguidation
Registered Office Hilt House
1 Little New Street
London
EC4A 3TR
Jomnt Liquidators N B Kahn and D L Z Wong
Deloitte LLP
PO Box 810
66 Shoe Lane
Londan
EC4A 3WA
Company Number 0342652
Incorporation Date 22 August 1938
Company Secretary Mark Downie
Bankers Barclays Bank
Ulster Bank
Auditors PricewaterhouseCoopers LLP
Directors at the date of appointment James Harding
Mona Gavin
Elizabeth Biackmore
Directors Shareholdings None
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APPENDIX 1
Page 4 of 8

WATERFORD WEDGWOOD RETAIL LIMITED (IN LIQUIDATION})

STATUTORY INFORMATION

Company Name Waterford Wedgwood Retaill Limited
Previous Names Wedgwood Marketing Limited
Proceedings In Liguidation
Registered Office Hill House
1 Little New Street
London
EC4A 3TR
Joint Liquidators N B Kahn and D L Z Wong
Deloitte LLP
PO Box 810 |
848 Shoe Lane
tondon
EC4A 3WA
Company Number 0624489
Incorperation Date 31 March 1959
Company Secretary Mark Downie
|
Bankers Barclays Bank |
Auditors PricewaterhouseCoopers LLP
Directors at the date of appointment James Harding
Moria Gavin

Elizabeth Blackmore

Directors Shareholdings Moria GavinAVedgwood Limited — 1
James Harding/Wedgwood Limited - 1
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APPENDIX 1
Page 5of 8

ROYAL DOULTON LIMITED (IN LIQUIDATION)

STATUTORY INFORMATION

Company Name

Previous Names

Proceedings

Registered Office

Joint Liguidators

Company Number
Incorporation Date
Company Secretary
Bankers

Auditors

Directors at the date of appointment

Directors Shareholdings

Royal Douiton Limited

The Lawley Group Limited, Allied Enghish Pottenes
Limited, Royal Doulton Tableware Limited, Roual
Doulton Tableware {Holdings) Limited, Royal
Doulton Limited and Royal Doulton PLC

in Liqurdation

Hill House

1 Little New Street

London

EC4A 3TR

N B Kahn and D L Z Wong
Deloitte LLP

PO Box 810

66 Shoe Lane

Londgn

EC4A 3WA

0452813

20 April 1948

Mrs D J Bates

HSBC Bank PLC
PricewaterhouseCoopers LLP
Mark Downie

Mr M Parks

Mrs Mona Gavin

None
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APPENDIX 1
Page 6 of 8

ROYAL DOULTON (UK) LIMITED (IN LIQUIDATION)

STATUTORY INFORMATION

Company Name

Previous Names

Proceedings

Registered Office

Jont Liquidators

Company Number
Incorporation Date
Company Secretary
Bankers

Auditors

Directors at the date of appointment

Directors Shareholdings

Royal Doulton (UK) Limited

Booths Limited, Booths & Colcloughs Limited,
Ridgway Adderley Booths & Colcloughs Limited,
Ridgway Potteries Limited, Royal Douiton
Tableware Limited, Royal Doulton (UK) Limited,
Ridgway Potteries Limited, Royal Doulton
Tableware Limited

In Liguidation

Hill House

1 Little New Street

London

EC4A 3TR

N B Kahn and D L Z Wong
Deloitte LLP

PO Box 810

66 Shoe Lane

London

EC4A 3WA

0452813

20 Apnl 1948

Mrs D J Bates

HSBC Bank PLC
PricewaterhouseCoopers LLP
Mark Downie

Mr M Parks

Mrs Moria Gavin

None
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APPENDIX 1

Page 7 of 8
STUART & SONS LIMITED (IN LIQUIDATION)
STATUTORY INFORMATION
Company Name Stuart & Sons Limited
Previous Names n/a
Proceedings In Liggwidation
Registered Office Hill House
1 Little New Street
London
EC4A 3TR
Joint Liguidators N B Kahn and D L Z Wong
Deloitte LLP
PO Box 810
66 Shoe Lane
London
EC4A 3WA
Company Number 0117548
Incorporation Date 5 September 1911
Company Secretary Smead Giilen
Bankers Barclays Bank PLC
Auditors PricewaterhouseCoopers LLP
Directors at the date of appointment Anthony Jones
David Fyfe
Elzabeth Blackmore
Mark Downie
Colin McGookin
John Foley
Directors Shareholdings None
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WEDGWOOQD LIMITED (IN LIQUIDATION}

STATUTORY INFORMATION

APPENDIX 1
Page 8 of 8

Company Name
Previous Narmes
Proceedings

Registered Office

Joint Liguidators

Company Number
incorporation Date
Company Secretary
Bankers

Auditors

Directors at the date of appointment

Directors Shareholdings

Wedgwood Limited
Wedgwood PLC, Josiah Wedgwood & Sons Limited
in Liguidation

Hilt House

1 Little New Street
London

EC4A 3TR

N B Kahn and D L Z Waong
Deloitte LLP

PO Box 810

66 Shoe Lane

London

EC4A IWA

0440562

8 May 1885

Mark Downie

Barciays Bank PLC
PricewaterhouseCoopers LLP
Ehzabeth Blackmore

James Harding

Mona Gavin

Mona Gavin/Waterford Wedgwood UK PLC -1
James Harding/Waterford Wedgwood UK PLC - 1
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APPENDIX 2

Page 1 of 12
Josiah Wedgwood & Sons Limited
(In Liquidation)
Joint Liquidators' Sterling Abgtract Of Receipts And Payments
To 8 May 2013
For the period For the perliod
Note 10 May 2011 to 10 May 2012 to Total (£)
RECEIPTS % May 2012 8§ May 2013
1
Sundry Refunds 214 95 - 214 95
Freehold Land & Property 250,000 00 - 255,000 00
Book Debts 365 - 365
Transfer of Funds From Administration 2,152,508 10 - 2,152,508 70
Contnbution to Legal Fees From WWRD 2,500 00 - 2,500 00
Bank Interest Gross 9,468 87 8,264 29 17,733 16
Transfer of Funds From Euro A/IC 6 37 - 637
VAT Receivable from Adminisiration 4,858 21 - 4,888 21
Intercompany Loan Recelvable - 2,129,884 17 2,129 884 17
2,418,580 75 2,138,148 48 4562728 21
PAYMENTS
Utihties 13,380 95 - 13,390 95
Secunty 137,830 75 - 137.830 75
Management Fees 210 - 210 00
Intercompany Loan Payable - 689,882 32 689,982 32
Admunistrators' Fees paid in Liguidation - 734,070 50 734,070 50
Adminusirators' Disbursements Paid in Liqudation - 6,430 64 6,430 64
Liqurdator's Fees - 310,043 30 310,043 30
Liquidator's Expenses - 1,113 95 1,113 95
Agents & Valuers Fees 17,999 12 - 17,998 12
Legal Fees 62,696 31 - 62,696 31
Storage Costs 638 15 86 22 34
Postage & Redwection 3,333 76 4,342 05 7,675 81
Statutory Adwertising 459 00 229 50 688 50
Enwronmental Insurance 66,641 60 - 66,641 60
Bank Charges 25 55 3575 61 30
DTI Unclaimed Diadends - 574 99 574 99
Inland Revenue 6,131 02 - 6,131 02
Payment to Preferential Creditors 330,638 08 - 330,638 08
FPayment to Floating Charge Creditor - 910,698 50 910,608 50
639,362 52 2,657,537 46 3,296 899 98

VAT Payable / (Receivable)

Balance in Hand

Note

1 No Staternenl of Affars hgures are provided in the Receipts and Payments Accounts as the Cormpares moved from Administration to Liqudaton

{227,489 37)

1,038,349 86
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Josiah Wedgwood & Sons Linmted
{In Liguwdation)
Joint Liquidators' Euro Abstract Of Receipts And Payments
To 8 May 2013
For the period For the period
10 May 2011 to 10 May 2012 to Total (€)
RECEIPTS 9 May 2012 8 May 2013
Transfer of Funds from Administration 625,584 64 - 625,584 64
Bank Interest Gross 798 01 2519 821 20
626,380 65 2519 626,405 84
PAYMENTS
Distribution to Secured Lendsr 578,730 72 - 578,730 72
Bank Charges 970 - 870
576,740 42 2518 576,740 42
Balance in Hand 49,665 42
Josiah Wedgwood & Sons Limited
{In Uiquidation)
Joint Liqutdators' USD Abstract Of Receipts And Payments
To 8 May 2013
) For the period For the period
10 May 2011 to 1¢ May 2012 to Total ($)
RECEIPTS 9 May 2012 8 May 2013
Transfer of Funds frerm Administration 1041,944 51 - 1,041,944 51
Bank Interest Gross 330 00 - 330 00
1,042,274 51 000 1,042,274 51
PAYMENTS
Transfer to Sterting Account 10 34 - 1034
Distnbutron to Secured Lender 1,042,225 29 - 1,042,225 29
Bank Charges 36 88 - 38 88
1,042,274 51 000 1,042 274 51
Batance In hand 000

The Companies Second Progress Report To Creditors dated 8 May 2013 20




APPENDIX 2

Page 3 of 12
Wate rford Wedgwood UK PLC
{In Liquidation}
Joint Liquidators' Sterling Abstract Of Recelpts And Payments
To 8 May 2013
For the penod For the penod
Note 10 May 2011 to 10 May 2012 to Total (£}
RECEIPTS 9 May 2012 8 May 2013
1
Transfer of Funds from Administration 22,805 35 - 22,805 35
Transfer of Funds from Euro Account 24 17 - 24 17
Bank Interest 112 44 134 38 246 83
Intercompany Loan Recenvable - 73,244 82 73,244 92
22,941 06 73,379 31 96 32t 27
PAYMENTS
Liquidators' Fees - 80,788 25 80,798 25
Liquidators’ Expenses - 486 20 486 20
- 81,284 45 81,284 45
VAT Payable / (Recetvable) -
Balance 1n Hand 15,036 82
Note
1 No Statement of Affars figure has been provided as the Corpanies moved from Admmistration to Liqudabon
Waterford Wedgwood UK PLC
{In Liquidation)
Joint Liquidators' Euro Abstract Of Recelpts And Payments
To 8 May 2013
For the poriod For the period
10 May 2011 1o 10 May 2012 to Total {Eure)
RECEPTS 9 May 2012 8 May 2013
Transfar of Funds from Admimstration 184 874 40 194 874 30
Transfar of Funds from Eure Account 24591 24591
185 120 31 195 120 21
PAYMENTS
Transfer of Funds 1o Sterting account 2962 2882
Distabution to Secured Lendar 185 084 44 105 084 44
Bank, Charges 615 815
185 120 21 195 120 21
Balance in Hand
The Compantes Second Progress Report To Creditors dated 8 May 2013 21
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Wate rford Wedgwood UK PLC
(In Liguidation)
Joint Liguidators' USD Abstract Of Receipts And Payments
To 8 May 2013
For the For the
period 10 peried 10
May 2011 to May 2012 to Total ($)

RECEIPTS $ May 2012 8 May 2013
Transfer of Funds from Administratron 74 92 - 74 92

74 92 - 74 92
PAYMENTS
Distnbution to Secured Lender 74 92 - 74 62

74 92 - 74 92
Balance in Hand
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RECEIPTS

Transfer of funds from Admntgtration

Bank Interest
Intercompany Loan Receivable

PAYMENTS

Liquidators' Fees
Liquidators' Expenses

VAT Payable / {Recenable)

APPENDIX 2

\
I
Page 5 of 12 '
|
Statum Limited
{in Liquidation}
Joint Liquidators’ Sterling Abstract Of Receipts And Payments
To 8 May 2013
For the period For the period
Note 10 May 2011 to 10 May 2012 to Total {£)
9 May 2012 8 May 2013 1
1 }
|
30,341 41 - 30,341 41 \
149 51 489 59 639 20
. 616,737 40 616,737 40 |
30,491 02 617,226 99 647,718 Q1
- 27,436 75 27,436 75
- 440 20 440 20
- 27,876 95 27.876 95
(5,575 39)
614,265 67

Balance in Hand

Nota

1 No Statement of Affars figures are provided in the Recelpts and Payments Accounts as the Companias moaved from Admristration to Liquidation

Statum Limited
{In Liquidatfon)

Joint Liquidators' Euro Abstract Of Receipts And Payments

RECEIPTS

Transfer of flunds from Adminlstration
8ank Interest
Intercompany Transfer

PAYMENTS

Distribution to Sacured Lender
Bank Charges

Balance In Hand

To 8 May 2013

For the period 10 For the period
May 2011 to § May 10 May 2012 to Total (€)
2012 8 May 2013
32,306 62 - 32 308 62
24 90 - 249
355 - 3155
32,33507 - 32 335 07
32328 92 - 32,328 82
815 - 815
32,335 07 B 32,335 07
000

The Companies Second Progress Report To Creditors dated 8 May 2013
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Waterford Wedgwood Retail Limted
{In Liguidation)
Joint Liguidators® Sterling Abstract Of Receipts And Payments
To 8 May 2013
For the peried For the period
Note 10 May 2011 to 10 May 2012 to Total (£)
RECEIPTS 9 May 2012 8 May 2013
1
Rates Refund 323 71 - 323 71
Transfer of Funds frorn Administration 1,242,151 21 - 4,242,151 21
Bank Interest 6,125 41 6,541 72 12,667 13
1,248,600 33 - 1,255,142 05
PAYMENTS
intercompany Loan Payable - 605,066 31 605,066 31
Lequidators' Fees - 30,757 50 30,757 50
Liguidators® Expeansas - 440 20 440 20
- 636,264 01 636,264 01
VAT Payable / (Receivable) (5,239 54)
Balance in Hand 512,838 80
Note
1 No Statement of Affairs figure has been provided as the Companies moved from Admristration to Liqusidation
Waterford Wedgwood Retail Limited
{In Liquidation)
Jomt Liquidators' Euro Abstract Of Receipts And Payments
To B May 2013
For the period For the period
10 May 2011 to 10 May 2012 to Total (€)
RECEIPTS 9 May 2012 8 May 2013
Transfer of Funds from Admuinisteation 747973 - 747273
Bank nterest 068 424 4 92
7,480 41 424 7,484 65
PAYMENTS
Balance 1n Hand 7,484 65
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Royal Doulton Linuted
{In Ligquidation)
Jownt Liguidators' Euro Abstract Of Recepts And Payments
To 8 May 2013
For the penod For the period
Note 10 May 2011 to 10 May 2012 to Total (€)
RECEIPTS 9 May 2012 8 May 2013
1
Bank Interest 540 3¢ - 540 3§
Transfer of Funds from Administration 428,276 54 - 428,276 54
428,816 93 - 428,816 93
PAYMENTS
Transfer of Funds to Sterling Account 72 46 “ 72 46
Distnbution to Secured Lender 428,738 32 - 428,738 32
Bank Charges B 15 - 615
428 816 93 - 428,815 93
Balance in Hand -
Note
1 No Statement of Affairs figure has been provided as the Corrpanies moved from Administration to Liguidation
Royal Doulton Limited
{In Liquidation)
Joint Liqguidators’ Euro Abstract Of Receipts And Payments
To 8 May 2013
For the period For the period
10 May 2011 to 10 May 2012 to Total (€)
RECEIPTS 9 May 2012 8 May 2013
Bank Interest 540 39 - 540 39
Transfer of Funds from Admimstration 428,276 54 - 428,276 54
428,816 93 - 428,816 93
PAYMENTS
Transfer of Funds to Steriing Account 7246 - 72 46
Distabution to Secured Lender 425,738 32 - 428,738 32
Bank Charges 615 - 615
428 816 93 - 428,816 93

Balance in Hand .
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Royal Doulton (UK} Limited
{In Ligudatron)
Joint Liquidators’ Sterhng Abstract Of Receipts And Payments
To 8 May 2013
For the period For the penod
Note 10 May 2041 to 10 May 2012 to Total (E)
RECEIPTS 9 May 2012 8 May 2013
1
Receipt of Funds From Admimistration (Fixed) 28,326 89 - 28,326 89
Receipt of Funds from Administration 1,401,167 61 84 33 1,401,231 94
Rates Refund 5,237 11 - 5,237 14
Bank Interest 6,478 51 737344 13,851 95
Transfer of Funds from Euro Account 59 59 - 89 §¢
1,441,269 71 737344 1,448,707 48
PAYMENTS
Intercompany Loan Payable - 728,797 52 728,797 52
Liquidators' Fees - 78,468 25 78,468 25
Liquidators' Expenses - 626 70 8268 70
Agenis & Valuers' Fees 1,415 50 6,341 28 7,760 76
Bank Charges - 2575 2575
Iniand Revenus 1,577 28 1,577 28
Unclaimed Dmdends Account - 108 5C 108 50
Prafarantial Creditars 19,753 34 - 19,753 34
22,750 12 814,367 98 837 11810
VAT Payable / (Receivable) (17.808 81)
Balance in Hand 593,980 57
Note
1 No Statement of Affairs figures are prowded as the Companies moved from Adrminstration to Liquedation
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Royal Doulton (UK) Limited
{in Liquidation)
Joint Liguidators’ Euro Abstract Of Receipts And Payments
To 8 May 2013
For the penod For the penod
10 May 2011 to 10 May 2012 to Total {€)
RECEIPTS 9 May 2012 8 May 2013
Bank Interest 283 13 - 28313
Transfer of Funds from Administration 431,788 73 - 431,788 73
432,071 86 - 432,071 86
PAYMENTS
Transfer of Funds to Stering Account 7306 - 73 06
Distnbution to Secured Lender 431,992 66 - 431,992 BS
Bank Charges 615 - 615
432,071 86 - 432,071 B6
Balance in Hand R
Rovyal Doulton {UK) Limited
{in Liquidation)
Joint Liquidatore’ Doltar Abstract Of Receipts And Payments
To 8 May 2013
For the period For the pericd
10 May 2011 to 10 May 2012 to Total (§)
RECEIPTS 8 May 2012 8 May 2013
Transfer of Funds from Admiristration 151,230 64 - 151,230 84
151,230 84 - 151,230 64
PAYMENTS
Dhstnbution to Secured Lender 151,230 64 - 151,230 84
151,230 84 - 151,230 64

Balance in Hand -
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Stuart & Sons Limited
(In Liquidation)

Jomt Liquidators’ Sterling Abstract Of Receipts And Payments

To § May 2013
For the period For the period
Note 11 May 2011 to 11 May 2012 to Total (£)
RECEIPTS 10 May 2012 8 May 2013
1
VAT Refund From Administration - 3,819 80 3,919 90
Receipt of Funds fram Admiustration 367,000 58 - 367,000 58
Transfer from Euro Account 998 - g 96
Bank Interest 1,748 17 1,968 98 3,717 15
388,758 71 1,968 68 394,647 59
PAYMENTS
i Intercompany Loan Payable - 313,943 41 313,943 41
| Liquidators' Fees - 29,985 00 29,985 00
Liquidators’ Expenses - 440 20 440 20
Insurance of Assets 26 50 - 26 50
26 50 344,368 61 344,385 11
VAT Payable / (Recewvable) (6,085 04)
|
Balance in Hand 44,167 44
Note

1 No Statement of Affars figures are provided s the Companies moved from Administration to Liquidation

I Stuart & Sons Limited
{In Liquidation)

Jolnt Liquidators’ Euro Abstract Of Recelpts And Payments

To 8 May 2013
For the poriod For the period
11 May 2011 to 10 May 2012 to Totwal (€}
RECEIPTS 9 May 2012 8 May 2013
1
[
Transfer from Admirustration 100 019 44 - 100,019 44
Bank Interest 126 21 - 126 1
100 145 65 - 100 145 65
PAYMENTS
Transfer of Funds to Steriing Account 1061 160 1221
Oistnbution to Secured Lender 100 127 29 - 100,127 29
Bank Charges 6515 - 615
I
i 100 144 05 160 100 145 65

Balance in Hand -
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Wedgwood Limited

{In Liquidation}

Joint Liquldators’ Sterling Abstract Of Receipts And Payments

To 8 May 2013

For tho period

For the poriod

Note 11 May 2011 to 11 May 2012 to Total (E)}
RECEIPTS 10 May 2012 8 May 2013
1
Transfer of Funds from Admirdstration 433,480 06 - 433 480 06
Transfer of Fupds from Euro Account 73 61 - 73 9%
Bank Interest 213717 2 186 45 4,323 62
435 691 14 2,186 45 437,877 59
PAYMENTS
Intercompany Loan Payable - 357 830 42 357,830 42
Liquidators’ Fees - 46,114 75 46 114 75
Liquidators' Expenses - 440 20 440 20
- 404,185 37 404,185 37
VAT Payablo / {Receivable) {8310 99)
Balance in Hand 24,381 23
Mot
1 No Statement of Affars figure has been provided as tha Companies moved from Adminlstration to Liquideton
Wedgwood Limited
{In Liquidation)
Joint Liquidators' Euro Abstract Of Receipts And Payments
To 8 May 2013
For the perlod For the period
91 May 2011 to 11 May 2012 to Total (€)
RECEIPTS 10 May 2012 8 May 2013
Transfer of Funds from Administration 527,006 19 - 527,006 19
Bank Interest 665 01 - 665 01
527,671 20 - 527,671 20
PAYMENTS
Transfer of Funds to Sterling Account 90 58 - 90 58
Distnbution to Secured Lender 527,574 47 - 527,574 47
Bank Charges 615 - 615
527,671 20 - 527,671 20

Balance in Hand -
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Wedgwood Limited
{In Liguidation)

Joint Ligquidators' USD Abstract Of Receipts And Payments

To B May 2013
For the period For the period
11 May 2041 te 11 May 2012 to Total {3)
RECEIPTS 10 May 2042 8 May 2013
Transfer of Funds from Administration 67 947 80 - 67 947 80
67,947 80 - 87 947 80
PAYMENTS
Distribution to Secured Lender 67 947 80 - 87 847 80
67 947 80 - 67,047 80

Balance in Hand
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