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Companies House

Registration of a Charge

Company Name: GIROSCOPE LIMITED
Company Number: 02046356

Received for filing in Electronic Format on the: 27/09/2022 XBDF360R

Details of Charge

Date of creation: 23/09/2022
Charge code: 0204 6356 0054
Persons entitted: HANDELSBANKEN PLC

Brief description:  BY WAY OF LEGAL MORTGAGE THE PROPERTIES KNOWN AS 11
ALBERT AVENUE, WELLSTED STREET, HULL (HS370813), 4 LOIS
CRESCENT, ALBERMARLE STREET, HULL (HS21384), 7 AVENUE
CRESCENT, ALBERMARLE STREET, HULL (HS254371), 69 COLTMAN
STREET, HULL (HS356643), 2 LOIS CRESCENT, ALBERMARLE STREET,
HULL (HS6832), 5 GRAHAM AVENUE, AIRLIE STREET, HULL (HS154753),
10 SOUTH VIEW, PAISLEY STREET, HULL (HS182715), 27 GEE STREET,
HULL (HS102478), 9 ELDON GROVE, GRANVILLE STREET, HULL
(HS145507), 5 VICTORIA AVENUE, WELLSTED STREET, HULL (HS104165),
48 WELLSTED STREET, HULL (HS36298), 96 WELLSTED STREET, HULL
(HS210819), 84A COLTMAN STREET, HULL (HS64313), 190 COLTMAN
STREET, HULL, (HS55298) 189 COLTMAN STREET, HULL (HS103006),

39 GEE STREET, HULL (HS57593), 11 THIRLMERE AVENUE, WELLSTED
STREET, HULL (HS171365), 29 GEE STREET, HULL (HS211163), FLATS
1-5 167 COLTMAN STREET, HULL (HS355113, HS355114, HS355115,
HS355116, HS355117), 16 AVENUE CRESCENT, ALBERMARLE STREET,
HULL (HS67691), 1 GRAHAM AVENUE, AIRLIE STREET, HULL (HS25094),
71 WELLSTED STREET, HULL (HS32356), 84 WELLSTED STREET, HULL
(HS86329), 88 COLTMAN STREET, HULL (HS329161), 57 BACHELER
STREET, HULL (HS31273)

Contains fixed charge(s).

Contains negative pledge.
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Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT THE ELECTRONIC COPY INSTRUMENT DELIVERED
AS PART OF THIS APPLICATION FOR REGISTRATION IS A
CORRECT COPY OF THE ORIGINAL INSTRUMENT.

Certified by: KELLY-MARIE BANNISTER
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 2046356

Charge code: 0204 6356 0054

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 23rd September 2022 and created by GIROSCOPE LIMITED
was delivered pursuant to Chapter A1 Part 25 of the Companies Act 2006
on 27th September 2022 .

Given at Companies House, Cardiff on 29th September 2022

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006

Companies House s



 THISLEGAL CHARGE s madeon O3 Splember 9092  BeTween:

(1) - Girescope Limited company rumber 02046356 and registered with charity number 1117457 (the
- "Borrower"); and : _ . : -

.................... iLC1 ILTRI0321 g

(2). " Handelsbanken bEc ('_th:e'"B'ank").

iT I'S..A'GREED as: follows: _ |

.  '1_ - DEFINITIONS AND INTERPRETATION

1.1 .. Definitions o '

R In this 'D'eed,' u.nlés's the 'co.ntext:oth'emise re.qui'res:.'

"Authorisations" means all authorisations, consents and permits issued by any governmenta body .
. agency, department or regulatory, self-reguiatory or other authority including, without limitation, local
" and public authorities and statutory undertakings. :

- "'Charged'.Asset's‘“ means all the Und.iertaking', property and'aéé‘e‘fs‘ of the Borrowesr tféscri‘béd i cla_uée
© 3.1 (Fixed charge)including any part thereof and any interest therein. _

) _"cbilatér'ajl Instruments” means instruments, quarantees, indemnities and other assurarices against .
financial loss and any other documents which contain or evidence an obligation to pay or discharge
-any liabilities of any person, ' .

- "Enforcemeit Date" means the date on which the Bank démands fhe pay‘rﬁéht or discharge of all or _
~_-any part of the Secured Liabilities or, if earlier, the date on which an application is made or other action -
- is taken for the administration of the Borrower.

"Insurances” means all cortracts or policies of insurance in-which the Botrower from time to time has
dn interest..

"Party" means a party to this Dead and inciudes its successors in title, permitted assigns and permitted
transferees, whether immediate or derivative, o .

- "Planning Acts" means the Town and Country Planning Act 1990, the Planning (Listed Buildings &ind
Conservation Areas) Act 1990, the Planning (Hazardous Substances) Act 1990, the Planning

- (Consequential Provisions) Act 1990, the Planning and Compensation Act 1991 and the Planning and
Compulsory Purchase Act 2004, and any subordinate legislation made (before or after thig Deed)
under those statutes and any-other statute governing or controlling the use or development of land -
and property. o '

~ "Property" means the properties datailed in ihe Schedule to this Deed.

- "Receiver" means any orie or more receivers and/for mariagers appointed by the Bank pursuant tothis -
Deed in respect of the Borrower or over all or any of the Charged Assats. '

) "Security Interest" means any moﬂgagé, charge, pledge, lien, hypothecation, assigtiment by way of
‘security, right of set-off, trust arrangement. for the purpose of providing security or any other
encumbrance securing any obligation of any person or any other type of preferential arrangement -
(including, without limitation, title transfer and retention arrangements) having a similar effact.

" "Secured Liabilities" means all mone‘yé_, obligations and liabilities covenanted to-be paid or '_ '
discharged under or pursuart to clause 2 (Covenant to pay). ' o :

. "Security Period" means the period from the date of this Deed until the Bank confirms in'writing to

- the Borrower that all the Secured Liabilities have been unconditionially and irrevocably paid and
- discharged in full. _ . _ .



PR o iary
1214 Any reference nthis Deedto:

iy an "amendment’ includes amendment, irmplement, novation, re-enactimient, replacement, . -
" reinstatement or variation and "amend" or "amended” will be considered accordingly;

(i’i)' - nassets” includes present and future property, revenues and rights of every description; '

(i “consent" shall be construed as includirig, without limitation, any authorisation; consent,
' - approval, resolution, licence; gxefnption, filing, notarisation or registration

(V) "this Deed" or any other agreement or instrument i a reference 1o this Deed or that other -
“agreement or instrument as the same may have been, or may from time to time be, amended,
" novated, replaced, restated or supplemented provided that, where the consent of the Bank is
required to such amendment, riovation, replacement, restatement or supplement, such consent
- has been obtained,

v) . a "guarantee” includes any guarantee, inde‘m.nity-,'-counter indemnity ‘or other assurance in
respect of the indebtedness of any person; :
(vi) the words "includes”, "including” and "in particular" shall be construed as being by way of
' illustration or emphasis only and shall not be construed as, nor shall they take effect as, limiting -
the generality of any foregoing words; .

(vii) "law™ includes common or customary law, principles of equity and any constitution, code of
practice, decres; judgement, decision, legislation, order, ordinance, regulation, bye-law, statute, -
treaty or other legisiative measure in any jurisdiction or any present or future directive, - -

" regulation, guideline, request, rule or requirement (in each case, whether or not having the force
- of law but, if not having the force of iaw, the compliance with which is in accordance with the
- general practice of persons to whom the directive, regulation, guideline, request, rule or .
. yeguirement is intended to apply) of any governmental, intergovernmental or supranational
- body, agency, department or regulatory, self-regulatory or other authority or organisation;

(viii) -a "person” includes any person, firm, company, corporation, gov'er’nmenf, state or agency of a.
©gtate or any association, trust or partnership (whether or not having separate legal personality)
or two or more.of the foregeing; : '

(i) - a "regulation" includes any regulation, rule. official directive, request or guideline (whether or '.
~ not having the force of the law) of any governmental, intergovernmentaf or supranational body;
agency, department or regulatory, self-regulatory or other authority or organisation; '

(xy - "rights" includes all rights, title, benefits, powears, privileges, interests, claims, authorities,
~ discretions, remedies, liberties, easements, guasi-easements and appurtenances {ir eachcase,
of every kind, present, future and contingent); and.

(xi)  "security" includes any mortgage, charga, pledge, lien, security assignment, hypothecationor; -
- trustor other arrangement for the purpose of providing security and any gther encumbrance or
" gecurity inferest of any Kind having the effect of securing any obligation of any person (inctuding,
- without limitation, the deposit of moneys, property or title documents with ‘& person with the
- intention of affording such personh a right of set-off or fien) and any other agreement oF any other
type of arrangement having a similar effect. : :

122 - Clause and schedule headings are for sase of reference only.

42,3 Areference in this Deed to any person includes that person's successors in title, whither immediate
- or derivative and (in the case of the Bank orly) its permitted assignees and permitted transferees, .
whether immediate or derivative. : B

124 If two o more persons are included in the definition "Borrower” then the use in this deed of the word
- "Borrower” shall be deemed ta refer to such persons both together and separately and the Borrower's

- obligations shall be their joint and several obligations and each of them shall be primarily liable by way
~of indemnity for the liabilities to-the Bank of the other or others of them. '



2  COVENANTTOPAY

24 _'.C'oven'ant L

. Thie Borrower covenanis that it will on demand pay t6 the Bank all moneys and discharge all obligations.
and liabilities now or hereafter dye, owing or incurred by it to the Bank when the same become due
. for payment or discharge whether by acceleration or otherwise, and whether such moneys, obligations o
or liabilities are expressed or implied; present, future, actual or contingent; joint or several: incurred as
. principal or surety: originaily owing to the Bank Or purchased or otherwise acquired by it; denominated
in sterling or in any other currency; or incurred on any banking account or in any other manner
whatsoever., ' : :

22 Certain liabiliies |
 The liabilties referred to in clause 2.1 (Covenant) shall, without limitation, include:
221 all liabiliies under or i connaction with foreign exchange transactions, interest rate swaps and
- hedging transactions and other arrangements entered ‘into for the purpose of limiting exposure to .
fluctuations in interest or exchange rates;
222 a4l 'Iiab'i_]i'tiv:as arising from the isSué,'accépt'ahce,_ -end'drselment, confirmation or discount of 'a.n'y"
_hegotiable or non-negotiable instruments, documisntary or other credits, bonds, guarantees,
indemnities of other instruments of any kind; _ . '

223 interest (both before and after judgenmient) to date of -pa‘ymé_.nt at such rates and on such termns as fay
from time to firme be agreed; commission, fees and other c_harg'e.s and all fegal ard othercosts, charges

224 all costs, chargés, ei(pens'es and liabilitiés incurred as a resulf of or pursuant to the exercise of the .
rights and powers contained in this Daed. _

.3 CHARGES

| 34 Fixed charge _ _

- The Borrower charges to. the Bank with full title guarartes as a gontinuing securify for the payment
and discharge of the Secured Liabilities the following assets, both pfesent and futurer
344 by way of legal mortgage the Property: ard
34.2 by way of fixed charge:
- all plan‘t'and'ma'c-hihery'-bwne'cf by the Botrower and its interest in any plant and machinery in its
- possession located at the Property; '

(i) allfixtures and fittings from fime to firie attachad to the Property;
~(iily - all other chattels of ths Borrower located at the Property and not ordinarily d'ispbs‘ed of in the
. ‘ordinary course of business; :

' {Ev) -all benefits in respact of the Insurarices including all clairis and the refiind of any premiums; -
(v}, all rents réceivabla f“rom_ény' lease granted of the Propesrty: arid S
' (vi). all the goodwill of the Boirower's business carried ori at the Prop'e'rt'y_.' .
o 32 . The Bdrrowe:r confirms and é'g'rees'i'fh'at at any tirme on or after the Enforcemerit Date, :_the'Ban'k and/or . .
any Receiver may —as agent for the Borrower ~ sell any assefs of the Borrower which have not been
‘removed from the Property. The Borrower hereby assigns and agrees to assign the proceeds of such

sale to the Bank and agrees that the Bank may apply such proceeds in reduction of the Secured
- Liabilities, : .
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331 The Borrower hereby agrees that the Bank may 4t any time and from time to time without notice, set
- . off any amounts owed by it to the Borrower in oF towards satisfaction of the Secured Liabilities {which -~
shall be in addition to-and withiout prejudice to such rights of set-off, combination, lien and other rights
whatsoéver conferred on the Bank by law) and may transfer any sum or sums standing to the credit of

" any accourit of the Borrower with the Bank at any of its branches, of whatever nature and in whatever .
currency denominated, in or towards satisfaction of any sums due and payable from the Borrower to -
the Bank under this Deed or in or towards satisfaction of the Secured Liabilities.

435 | the liability in respect of which the Bank is exercising its rights of set-off is contingent, or not yet -
. payabie, it shall automatically be accelerated, and shall accordingly be due and payable, before and
. at the time of such set-off. If tHe sums standing to the credit of any account of the Borrower with the
" Bank at any of its braniches against which set-off is to be made are not due or matured or otherwise .~
payable, they shall notwithstanding anything to the contrary contained in this Deed be deemed already -
“to be o for the purposes of the set-off contemplated in this clause provided that the Bank shall notbe .
obliged 1o exercise any right given to it by this clause. : =

4 UNDERTAKINGS
-4.1. - Duration _ _

. The undeﬁék'ihgs in this c:l'au.séfl remain in fcrc'.e during‘ .t'he Security Pefidd;. _
47 Negafive Pledge . -

~The Borrower will mot creste or agree 1o create or ;i'e'rrn'it to subsist any Security Interest over the L
- Charged Assets. _ o . :

4.3 " Deposit of deeds -

- The Borrower will deposit with the Barik (1o be held at the risk of the Borrower) all desds and documents -
of title relating to the Propeity and such other Charged Assets as the Bank may require. '

4.4  Development and alterations

441  The Borrower will fiot, without the prior written consent of the Bank, make or permit piters to make

. any application for planning permission in respect of any part of the Property or make any structural

-~ or miaterial alteration or addition {0 the Property or carry out or permit fo be- carried out any developrient
(within the meaning of that expression in the Planning Acts) on any part-of the Property.

442 inthe event that, during the Security Period, the Property is intended to be developed or is in the .

- ‘course of development (in each case with the prior written consent of the Bank), the Borrower shail:

| {iy - p‘ro'ceed- diligentty arid to- the réasonable satisfaction of the Bank and any competerit authority
' - with such development in all respects in conformity with all planning-and by-law consents which
" shall together with the plans and specifications be produced to the Bank for approval prior to
the commencemerit of any works of development; and .
o '(i'i)'-' obtain such further insirance as shall be required-and specified by the Bank..
45  Repair | |
“The Borrower will kééﬁ all its buildings, fixtures, fittings, plant and 'm'a'c;hi'nefy.(_or"proc'u.'re' that th‘ey are
_kept) in good repair and in good working -order and condition (fair wear and tear excepted in the case

- of fixtures, plant and machinery) and fully protected against damage or deterioration and noet commit -
any waste thereon or Jessen the value thereof.

46 . Access .

The Botrower will permit any person appuointed by the Barik, without the' Bank becoring iable to
account as mortgagee in possession, (at reasonable times and on reasonable notice) to enter on&nd
inspect the state of the Property and other premises (if any) on which the Borrower shall from time o
time be carrying out any contract or other works. .

.



~order, direction, designation, resolution or proposal having specific application to the Propertyorto the -
area in which it is situate, given or made by any planning authority or other public body or authority
whatever or in pursuance of the powers conferred by any other statute. N '

~4.7.2 - The Borrower will, if requested by the Bank, without delay and at its own cost take il reasonable or E
. Necessary steps to comply with any such riotice or order. '
473 The Borrower wil further, if requested by the Barnk, but at its own cost, make or join With the Bank in -
. Making such objections or representations against or in respect of any proposal for siich a notice or
otder as the Bank shall reasonably deem expedient. _ '

474  Any compsnsation received by the Borrower as a result of any notice or order shall be épplied in
repayment of the Secured Liabilities, _ '

4.8 Planning Acts
‘The Borrower will:
481 notdoor knowingily omit or k‘nerihg'l'S/ suffer to-be done or omitted any act, matter or thing in, on of in
respect of the Property required to be done or omitted by the Planning Acts or which shall contravene
the provisions of the Planning Acts; and _ . T '

482 indemnify and keep indermnified fhe Bank against all actions, proceedings, costs, expenses; claims
' - .and demands whatsoever in réspect of any such act, matter or thing so contravening the provisions of

the Planning Acts. _
49  Land Registration Acts _
491 The Borrower will hot, without thi prior written consent of the Bank: .

Sy permit any pésrson to be registered as propristor under the Land Re:gistr'a’tion Acts of the
. Property; :

(i} createor kriowingly permit to arise or subsist any ovarriding interest affecting the Property within -~
" the definition in the Land Registration Acts: or B :

'(-iii)' permit any persoh to beco'rﬁe entitted to any proprietary right or interast which might ré-a"sdnébly -
: '_ be expected adversely to affect the value of the Property or any otter Charged Asset thereon. -

482 The costs inturred by tﬁe Bank in lodging from time to tife a notice or réstriction against registration -
: - of the Property shall be deemed to be costs properly incurred by it under this Deed, '

410 - Insurances - L
4101 The Borrower shall effect insurance of the Charged Assets il such insurances to be in amount andin
: - form and with ‘an insurance tompany or underwriters acceptable to the Bank (acting reasonably).
410.2 iIf requested by the Bank: '
(i) . the Borrower must procure that at all 't'fmes‘_'th'é-'Bén:k' is riamed ‘as co-insured on sach such
- insurance policy but without any liability on the part of the Bank for any premium in relation to ...
- those insurarices; and o : : _ -

(i) . the Borrower must procure that at all times évery such policy complies with the following -
-requirements: _ o . .
(a) . itmust contain:
- a nor-nvalidation and non-vitiation clause under which the insurances will not be
vitiated or avoided as against any insured party or the Bank as a result of any B



4,103
. 4.10.4
4105

441

4414

misrepresentation, non-disclosure, of breach of any policy term or condition on the -

. part of the insured party, the Bank or any agent .of the insured party of any - '

- circlimstances beyond the control of the insured party or the Bank;

. awaiverof the rights of subrogation of the insurer a3 against the Borrower, the Bank

and the tenants of the Property; and

- aloss payee clause in such terms a¢ the Bank may reasonably require in respect of
ingurance claim payments otherwise payable to the Borrower.

(b) the insurers must give at least 30 days' notice to the Bank if any insurer proposes o
" repudiate, rescind or cancel any insurance policy, to treat it as avoided in whole or in part, -

. or treat it as expired dug to non-payment of premium or otherwise decline any valid claim
under it by or on behalf of any insured party or the Bank and must give the Bank the

~ opportunity to rectify any such non-payment of premium within the notice period.

if the Borrower fails to comply with any of the provisions of this clausé, the Bank shall immediately be: - '
entitled to effect the Insurances congerned at the expense of the Borrower.

Except as providéd below, the proceeds of any insurance in respect of physical damage -mu"st-be'used' B
~towards replacing, restoring or reinstating the Property.

At thg Bank's réquésjt- insurance _p'rocéeds in respect of physical da‘mage éhali be used to pr‘ép'ay the

Secured Liabilities and until such payment ocours the Borrower shall hold the insurance proceedson
trust for the Barik (the perpetuity period for which trust shall be 125 years). :

‘Restrictions on dealing with Charged Assets

- gell, transfer, lease or otherwise dispose of any of the Charged Assets or agree {0 dose.

4112

“IT'he Borrower will niot, without the prior written consent of the Bank (whether by a single fransactionor
g series of related or unrelated transactions and whether at the same time or over a period of time}-

The Borrower shall not, without first obtaining the express written permiission of the Bank, exeicise arty |

of the powers of leasing or of accepting surrenders of leases corferred by sactions 99 and 100 of the

" Law of Property Act 1925 or by common law or vary any lease or tenancy’ agreement or reduce any

442

4421

4122

413

sum payable under the same.
Power to remedy

if the Borrower at any time defaults in complying with ariy of its obligations contairied in this Deed, the

Bank shall, without prejudice to any other rights arising as a consequence of ‘such default, be entitied -
to make good such default and the Borrower irrevocably authorises the Bank and its employees and . -

agents by way of security to do all such things necessary or desirable in conriection with the same.

Any moneys so expended by the Bank shall be repayable by the Borrower to the Bank on demiand.
Leasehold Propetty

if the Property is 'leaséhoid.,_thé Bormw'er'u_hdeftak'es' o c-omp'iy with the terms of the lease and
_immediately inform the Bank if any hotice is received from the [essor relating to-any actual or suggested

breach of thi lease or threatening action or proceedings for possession or to forfeit the lease.

FURTHER ASSURANCE

Further assurance

- The Borrower shall, it and when required by the Bank:

‘sxecute such further Security Interests and -assurjah'césl'in favour of the Bank and do all such acts and

_ things as the Bank shiall from time to'time require over or in relation to all or any of the Charged Assets

to. secure the Secured Liabilities or to perfect or protect the security intended to be created by this.’

Deed over the Charged Assets or any part thereof or fo facilitate the realisation of the same; and



8.1.2  affix to such items of the- Charged Assets or endorse or cause fo be endorsed thereon as the Bank
- shall stipulate such labels, signs, memoranda or other recognisable identification markings-as the Bank' -
shall require referring or drawing attentionto the security constituted By -or pursuant 1o this Deed.

6 POWERS OF THE BANK
6.1 Powers on enforcement

At any time on or after the Enforcement Date, or if requested by the Borrower, the Bank may, without
~ further notice and whether or not a Receiver shall have been appointed, exercise all the powers -
- conferred on mortgagees by the Law of Property Act 1925, as varied or extended by this Deed, and

all the powers and discretions conferred by this Deed ona Receiver sither axpressly or by reference.

62 Subsequent Security Interests

8.2 If the Bank receives notice of any subsequent Security Interast affecting 'thé'Chargéd Assets of any o
: " partthereof, the Bank may open a new account for the Borrower. _ '

. 622 Ifitdoes not open a new accouiit then, unless the Bank gives sxpress written notice to the contrary to
' - the Borrower, it shall nevertheless be treated as if it had opened a new account at the time when it
received such notice and as from that time all payments made by or on behalf of the Borrower tothe
Bank shall be credited or be treated as, having been credited to the new account and shall not operats

1o reduce. the Secured Liabilities at the time when it received such notice.
63 St'atutory power of leasing

The Bank shall have the power to lease and make agresments for leases at a premiurm or otherwise,
.. loaccept surrenders of leases and to grant options on such terms as the Bank s’h‘all_.cons'ider_expedient o
and without the need to observe any of the provisions of sections 99 and 100 of the Law of Property

Act 1925,

6.4 _ ‘Contingencies

644 - If the Bank enforces the security constituted by this Deed at a time when no éfh"ouht in respect of the ' _
: Secured Liabilities is due and payable, the Bank (or the Receiver) may pay the praceeds of any -
‘recoveries effected by it into a suspense.account. S : o
842 The Bank may (subject to the payment of any claims having priority to this-éériur‘iiy)-withdra‘W amounts -

: standing to the credit of such account for application as follows: : . '

i) paying all costs, charges. and expenses incurred and payments made by the Bank (or the
- Receiver) in the course of such enforcement; : o

o (). paying refuneration to the Recéiver as and wheri the sarfie becomes due and payable; and

(i paying armounts due and payable in respact of the Secured Liabilities as and when the samme
. - become due and payable. :

65 Power of sale and right of consolidation

© ‘Sections 93 and 103 of the Law of Praperty Act 1825 do ot apply to the security constituted by this '
Deed. .

7. APPOINTMENT AND POWERS GF RECEIVER
74 . Appointment

L 014 At any time on or affer the Enforcement Date, or if requeasted by the Borrower, the Bank may by
: ~Instrument in writing executed as a deed or under the hand of any duly authorised officer appointa -
. Receiver of the Charged Assets or any part theraof. :
7.1.2 . Where maore than orie Recaiver s appointed, each joint Receiver shall have power to act sevarally, -
. independently of any other joint Receivers, except to the extent that the Bank may specify to the
' contrary in the appointment. : :



7341

7.2

734
E ~andfor

The Bank may (subject to section 45 of the Irisolvency Act 1986) remove any Receiver so appointe

and appoint another in his place and may {subject to the provisions of any applicable law) replace.an

" administrator of the Borrower previously appointed by the Bank where there is a vacancy in such office.

e

Receiver as agent

- A Receiver shall be {hé agent of the Borrower and thie Borrower shall be solely respdnsib!e-for hig acts

or defaults and for his remuneration.

Powers of Receiver

A Receiver shali have all the powers conferred from fime to time on receivers, administrative receivers

 and administrators by statute and power on behalf and at the expense of the Borrower 1o do, or omit

732

755

C7a1
: * and purchasing, leasing, licensing or otherwise acquiring Interests in ali or any-of the Charged Asséts -

734

7386

738

733

fo do, anything which the Borrower could do, or omit to do, in relation to the Charged Assets or ary - '

part thereof including:

take possession of, cc’sllr—ict'and get in, and give a ;.godd_-disch-ar_ge for, all or-any of t_hé Char'gedﬁ_Assets';'
gxetcise in re‘s;ﬁe‘ct of the 'C:harge'd Assets all votin'g or other pow'ers- or i"i‘gh’t's'avaﬂable toa 'rég'isté'red g
or other holder if such manner as he may think fit; andfor .

carry on, manage, develop, reconstruct, amalgamate o diversify the business of the Borrower of any

. part thereof, and/or .

lease or otherwise acquire and develop or improve properties or other assets withiout being respansible
- for loss or damage; and/or S

_ raise or borrow a_ny-moriey from oF heur any other fiability to the ‘Bank or others on such terms, with 3

or without security, as he may think fit and so that any such security may be or include a charge on
the whole or any part of the Charged Assets ranking in priority to this security of otherwise; and/or

“sell, let, surrender or accept surrenders, grant licences or otherwise dispose of or deal with all or any

of the Charged Assets for such consideration and generally on such terms and conditions as he may

 think fit and the consideration for such sale; lease or disposition may be for ¢ash, gebentures or other

obligations, shares, stock, securities or other valuable consideration and be payable immediately of

by instalments spread over such period as he shall thirk fit and so that any consideration received or -

*receivable shall immediately be and become charged with the payment of all the Secured Liabilities;

-and/or

promote the formation of companies with a view to the same becoming Subsidizry of the Borrower

or otherwise, arrange for such companies to trade or cease to trade and to purchase, lease, license
or otherwise acquire all or any of the Charged Assets on such terms and conditions as he may think'

- it andfor

738

make any arrangement or compramise or enter into, or canicel, any contracts which he shall think
expedient; and/or '

make and effect such repairs, renewals and 'imbrevem'eﬁté to the C.harged-_ASSéts or .a'hy'pért' thereof -

- as he may think fit and mairitain, renew, take out or increass insurances; and/or

- 7.310

7342
' to the Charged Assets or any part thereof or subrmitto arbitration as he may think fit; and/or

7343

appoint managers, agents, officers and employees for any of the purposes referred to in this clause

7.3: andfor .

maks. '6al]'s-"co'n'ditiona'l'ly', or unconditionally, on th‘e'membem of the Borrower in respect of uncalled

~_capital; and/or T

institute, continue, enforce, defend, settle or discontinue any actions, suits or proceedings in refation ~ - '

delegate his- powers in accordance with clause 10 (Delegation); andior

g



7.314 sign any document, execute any deed and do all such other acts and things as may be considered by
: - him to be incidental or conducive to any of the matters or powers referred to in this clause 7.3 or to the
‘realisation of the security created by or pursuant to this Deed and to use the name of the Borrower for -
all the purposes referred 1o in this clause 7.3,

74 Remuneration h

The Bank may from time to time deternine the rermuneration of any Receiver and section 109(6) of R
. the Law of Property Act 1925 shall be varied accordingly.

'8 APPLICATION OF PROCEEDS |

. All moneys received by the Bank of by any Receiver shall be applied, after the discharge of the -
. remuneration and expenses of the Reteiver and all liabifities having priority to the Secured Liabilities, |
- in or towards satisfaction of such of fhe Secured Liabilities and in such order as the Bank in its absolute
‘discretion miay from time to time conclusively determine, except that the Bank may credit the same to -
. @suspense account for ¢o long and in such manner as the Bank may from time to time conclusively .
determing and the Reteiver may retain the same for such period as he and the Bank consider
expedient. _ o _ . .

‘9 PROTECTION OF THIRD PARTIES |
9.1 - Deemed right to enforce

In favour of any purchaser (as defined in section 205 of the Law of Property Act 1925) or person
- dealing in good faith, the Secured Liabilities shall be deemed 1o become due, and all rights of
. enforcement conferred on the Bank by the Law of Property Act 1925, as vatied and extended by this -
'~ Deed, shall be deemed to arise, immediatsly after the execution of this Deed, :

9.2 No enquiry required -

© 10 DELEGATION

The Bank and any Receiver may delegate by power of attorey or in any other manner to any persen _
any right, power or discretion exercisable by it under this Deed. Any such delegation may be made oy -
the terms (including power to sub-delegate) and subject to any regulations which the Bank or such
Receiver {as the case may be) may think fit. Neither the Bank ror any Receiver will be in any way
- liable or responsible to the Borrower for any lass or liability arising from any act, default, omission ar
. miscorduct an the part of any such delegate or sub-delegate.

11 INDEMNITIES -

114 Enforcement costs

The Borrower shall on detmand, indemnify the Bank agairist &ty cost, loss or liability incurred by the
- Bank or by any Receiver as a result of tha enforcement, preservation or attermnpted preservation of any
- of the sectrity created by or pursuant to this Deed orany of the. Charged Assats.

1.2 Indemnity from Charged Assets _

. The Bank and any Receiver, attorney, agent or other person appointed by the Banik under this Deed
and the officers and employees of the Bank and any such Receiver, attorney, agent or other person .~
(each an "Indeminified Party") shall be entitled to be indemnified out of the Charged Assets in respect :
of all costs and losses which may be incurred by, or made against, any of them {or by or against any
manager, agent, officer or employee for whose liability, act or omission any of them may be

- answerable) at any time relating to or arising out of or as a tonsequence of: = - .



12 -

243

432

- or

C2a

1241

any breach by the Borrower of any of its obligations urider this Deed; or

" any claim made or asserted against an ifidemnified Party which would not have arisen if this Deed tad

not been executed and which was not caused by the gross negligence or wilful default of the relevant .. -
. Indemnified Party.

" POWER OF ATTORNEY

Power of attorney -

The Borrower, by way of security (and to secure proprietary interests of any delegates), irréVOca’b’ly"
appoints each of the Bank and any Receiver and their respective delegates severally to be its attorney -

iri its name and on its behalf:

to execute and complete any documents o instruments which the Bank or stich Receiver may require

for perfecting the title of the Bank to the Charged Assets or for vesting the same in the Bank, its

" nominee or any purchaser;

121.2.

to sign, execute, seal and deliver, and othiervise perfe'ct,. any further Security Interest or docuriert

referred to in clause 5.1 (Further assurance); and

otherwise generally to sign, seal, execute and defiver al deeds, agreements and other documents and

to do-all acts and things which may be required for the full exercise of all or any of the powers conferred

on the Bank or @ Regeiver under this Deed or which may be deemed expedisrit Dy the Bank ora.

Receiver in connection with any disposition, realisation or getting in of the Charged Assets or any part

" therecf or in connection with any other exerciee of any power under this Deed.

12.2

- The Borrower ratifies and confirms and agrees to ratify and confirm all acts and things which @ty |
. atiorney pursuant to clause 12.1 (Power of attorney) shall do, or purpert to do, in the exercise of his

' Ratification

- powers under clause 12.1 (Power of aftorney).

131

| MISCELLANEOUS PROVISIONS -

- Continuing security

" This. Deed and the obligations of the Borrower under this Deed shall: :

4344
1312
1313

- Any settlement o dischiarge between the Bark and the Bo‘rro_\&ré"r shall be conditional on no security -

of, or disposition or payment to, the Bank (whether by the Borrower or otherwise) being avoided or 3
‘reduced or required to be paid away or refunded by virtue of any requirgment or enactment (in gach

<ecure ihe ultimate balance of the Secured Liabiliies and shall be a- coritinuing security -

notwithstanding any settiement of account or other matter whatsoever;

be in addition to, and not préjudice or affect; any present o futlire Collateral Instrument, Security
Interest, right or remedy held by or available to the Bank; and

Hot merge with, or be in any way prejudiced or affected by the existence of, any such: Collateral
Instrument, Security Interest, right or remedy. :

_ Seftlements ¢onditionat

" case whether-or not having the force of law and whetfier relating to bankruptcy, insolvency, liguidation,
. administration or offierwise) at any time in force or by virfue of any obligation to give effect fo any

- preferencé or priority and the Bank shall be entitied to recover the value.or amourit of any such security -

- or payment from fhe Borrower and to enforce this Deed as if such settlernent or discharge had not.
- pceurred.

T



1334 In respect of the Property chatged by this Deed, fh titls to which is or i to be registered at the Land
.. Registry, the Borrower: :

(i) cerlifies that the security created by this Deed does rot contravene any of the provisions of the
: “constitutional documents of the Borrower; and - .

iy hereby applies to the Land Registry for the entry of the following restriction in the Prnprfétorship
5 - Register of any relevant- Property: - _ _

- "No disposition of the registered estate by the propristor of the registered estate or by the
proprietor of any registered charge not being a charge registered before the entry of this .
restriction is to be registered without a written consent signad by the proprietor for the time being
of the charge dated fihe-tateor-this-Beed) in favour of Handelsbanken plc referred to in the

charges register”. 23 Sagember -;QO@

- 13:3.2 THe obligation on the part of the Bank to make further advances to the Borfower under any facility or
: other documentation issuad by the Bank to the Borrower shall be. deemed to be incorporated in this
. Deed for the putposes of Saction 94(1){c) of the Law of Property Act 1925, Section 49(3) of the Land
- Registrationn Act 2002 and Rule 108 of the Land Registration Rules 2003 and for the purposes of the
- Land Registration Rules 2003 and Section 49(3) of the Land Registration Act 2002 the Bank hereby
-applies to the Chief Land Registrar to enter a note of such obligation on the register of each of the
- titles referred to in clause 13.3.1. .

134 No responsibility for logs

- Neither the Bank hor any Recsiver shall be réspohéi'bi_e'fo'r any loss oceasioned by the timing of the
exercise of its powers under this Deed. .

135 . No liability as mortgagee in possession
Neitﬁer the Bank rior any Receiver shall be liable to acesunt as marigagée or h‘erita'ble' creditor in
‘possession in respect of ail or any of the Charged Assets or be liable for any loss on realisation or for

any neglect or default of any nature whatsoever for which a mortgagee or heritable creditor in
possession may be liable as such. S

14 CHANGES TO THE PARTIES AND DISCLOSURE
14.9 Assignments and transfers by the Borrower

The Borrower iy not assign any of its tights of transfer any of its rights br'obl'i'gét'ions. under this
Deed. . - .

142 Assignments and transfers by the Bank and disciosure
~The Bank may assign and transfer any of its rights and obligatioris Urider this Deed to any person or
otherwise grant an interest in them to any persor. :
15 PARTIAL INVALIDITY

If, at any time, any provision of this Desd is or becomes illegal, invalid or unenforceable in any respect
under any faw of any jurisdiction, neither the legality, validity or enforceability of the remaining.
provisions nor the legality, validity or enforceability of such provisions under the law of any other .. =
Jurisdiction will in any way be affected or impaired,

16 NOTICES
Any communication to be made by the Barik under or i connection with this Deed shall bs made in

writing and, unless otherwise stated, may be made by fax or letter to the address of the Borrower last
known to the Bank. _ . . :

1



‘Accounts

in any .H'tiga'ticin bf arbitration proceedings arising out of or in conrection with-this Deed, the ent_rieé -
made in the accounts maintained by the Bank are prima facie evidence of the imatters to which they

~ relate.

7.2

473

19

Cetificates and determinations

Any cettification or determination by the Bank under this Deed is, in the absence of manifest error,
conclusive evidence of the matters to which it relates. . '

' ‘No set-off by the Borrower

All "p_aymén't's't"o be made by the Borrower urider this Deed -sh_éi'i be calcdlated and be made without

(and free and clear of any deduction for) set-off or counterclaim. _

LAW OF PROPERTY (MISCELLANEOUS PROVISIONS) ACT 1989 -

For the purposes of the Law of Property (Miscellaneous Provisions) Act 1989, 'a_n.'y 'rjr"d\'r'i's*xiohs of each -

' document governing the terms of the Secured Liabilities and relating to any disposition of property

shall be deemed to be incorporated in this Desd.

" THIRD PARTY RIGHTS
Save as permitted in this Deed, a person who is not & party to this Deed has ho rights under the

“Conftracts (Rights of Third Parties) Act 1899 to enforce any term of this Deed. This clause 19 does not

" affect any right or remedy of any person which exists or is available otherwise than pursuant o that

_ Act.

g

211
_ falling. within section 124(8) of the Act, s0 that the restrictions imposed by section 124-of that Act apply.

219

22

EXECUTION AS A DEED

The parties agree and confirm fat ihis Deed shall take effect as a deed notwithstanding thatthe Bark .

may have executed this Deed under hand only.
CHARITIES ACT 2011 (THE “ACT”)

The Property tharged is held by the Borrower, a non-exempt charity, and this mortgage is not one

The directars of the Borrower, being the persons who have the general control and management of its

" administration certify that they have the power under the artictes of association of the Borrower to

effect this mortgage and that they have obtained and considered such advice as is mentioned in
section 124(2) of the Act. _

' GOVERNING LAW

* This Deed and any non-contractusl -obligat'imns-éris'ih'g- out of of in 'conheo'ﬁ'on with it are govérhed by, .
- and construed in accordance with, English law. :

BEETE



SCHEDULE tOLEGAL CHARGE e
11 Albert Avenue, Wellsted Street, Hull HU3. 3AP and registered at Land Registry urider title numbsr HS370813
4'Lois Crescent, Albermarle Street Hull, HU3 3JS and registered at Land Registry under tifle number HS21 384.. ..

- 7 Avénye Crescent Albermiarle Street, Hull, HUZ 3w and registered at Land Registry under title number
~ H8254371

69 Coltman Street Hutl HU3 ZS.J aiid regrstered at Land Regrstry under t:tte Atmber H8356643 - S
2 Lors Crescent, Albermarle Street, Hull, HUZ 3J8 and registerad af Land Regrstry under fitle number H86832 -
5 Graham Avenue; Airlie Sireet, Hull, HU3 3JQ and registered at Land Registry under title number HS154753

| 10 South View, Parsley Street H ull, HU3 8NL and registered at Land Regrstry under title number H8182?15

27 Gee Street, HuII HU3 2SL and registered at Lang Regisiry under title number HS102478 o

9 Eldon Grove, Granville Street, Hull, HU3 8BA and regrstered at Land Registry under fitle. number H8145507 .

5 Victoria Avenus, Walisted Street, Hull, HU3 3AR and reg;stered at Land Regtstry under title number
HS104165 _ _ .

| 48 Wellsted Street Huil, HUS 3AQ and regrstered at Land Regrstry under: trtle number H836298
- 96 Wellsted Street, Hull, HU3 3AQ and fegistered at Land Registry under title numbet H82108‘19
84a Coltman Street, HuII HU32SJ and fegisterad at Land Registry under title number HS6431 3

'. Flats 1-3, 190 Coltman Street, Hull, HU3 2SQ and regrstered at Land Registry under title niumber H855298
Flats 1-3; 189 Coltran Street, Hull, HU3 28Q and registered at Land Registry under title Aumber- HS103006
39 Gee Street Hull, HU3 28L and reglstered at Land Registry under title nurmber HS57593

11 Thirlmers Avenue, Wellsted Street, Hull, HU3 3AX and regastered at Land Regrstry under trtle number
HS171365 _

29 Gee Street, Hill, HU3 28L and regrstered at Land Regrstry under title nu"mber H-S?'t 1 '1"63

Flats 1-5, 167 Coltman Street, Hutt HU3 25Q and registerad at Larid Regrstry Undér title numbers HS355113,
'H8355114 HS355115, H8355116 and H835511’?

: 16 Avenue Cresgent, Albermarie Street, Hull, HU3 3JW and regrstered at Land Regrstry under title: number '
HS67691

."'t Graham' Avenue Airlie Street Huu HU3 30 and registered at Land Registry under title HS25094 '

B4 Wettsted Street, Hull HU3 3AQ and régistered at Land Registry under title number H$32356 -

B4 Wellsted Strest, Hull, HU3 3AL and registered at Land Regrstry under title’ number H886329
- 88 Coltman Street, Hull, HU3 28y and regrstered at Land Registry under title number HS3291 61

. 57 Bacheler Street, Hull HU3. 2TZ and registered at Land Registry under tifle numbsr H831273

3



" SIGNATORIES.

Borrower

" Executed asadeed .

by the Borrower

acting by two directors or e
by a director and the compiany secretary- '

L et

Dlrectof/Secretary o

'-For'andon"beh'aﬁ of the-Bahk'

3 Authonsed §' gnatory

HBUKI/3092022/16:40:26
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Ektraét.from {he Minutes of = M'ee'ting of the Directors -~

of iGiroscope Limited (the "Compéﬁyu) .

and in the. interests of the Cormpany for the purpose of carrying on its business the Company agreed to enter
-~ into the legal charge in the form now produced (the "Legal Charge") and to deliver the. Legal Charge to the
Bank. .

“his/her signature.”

| hé'reby ceitify that the foregoing is a true extract from the Minutes of a M’éetin‘g of the Directors at which {all .
appropriate interests having bean declaredy a quorum entitled to vote was present duly held on the date
detailed below and that a true copy. of the Legal Charge has been retained by the Company. :

. Secretary _ //‘;7/ e

 Date of Mesting:. 20— OF~205272.

HBUKI 3092022164096 :
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