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AMYV BBDO Investments Limited

Strategic Report for the year ended 31 December 2022

The directors present their strategic report for the year ended 31 December 2022,

The board of directors consider that we have acted in ways which would be most likely to promote the success
of the Group for the benefit of all its members. This report sets out how we have complied with the requirements
of section 172 ot the Companies Act 2006. '

Our strategic plans are designed to create long-term beneficial effects for the company and wider group. and to
conlinue its success. The Exceutive team works and empowers the management team to make day lo day
decisions but maintains visibility and accountability over these decisions through regular review and a robust
cotrporate governance framework. We ensure we continue to review our annualised plan to ensure our strategic
goals are achieved. We work hard (o ensure we have a diversitied client base. We have controls in place o
ensure we abide by all regulations and regularly review our centrally agreed KPIs as well as monthly financial
reporting and cash planning.

The health, safety and wellbeing of emplovees is a primary consideration in the way our business is run. We
ensure that we respect the culture instilled in our group trom our founders. Retention and attraction of staft is
key to our success and is the main driver of our speciatised services and expertise. We aim to employ the best
talent in the industry. and we thercfore continue 1o ensure we benchmark our remuneration packages
accordingly.

We view our supplicrs as key partnerships that enable us to deliver a premium service to our clients, so we
ensure that we act responsibly and fairly in our engagements. Our clients are key to the successtul delivery of
the group’s strategic objectives and we work hard to toster long term relationships to help drive client brands.
Having these strong relationships helps us to mitigate the risk of reduced client advertising spend. We recognise
that Agency. Client and Supplicrs have w work together to achicve success lor all. and therefore the
management retains strong visibility over these relationships

Directors of the company and wider Omnicom group are committed to consideration of the community and
cnvironmental impacts of our work, as well as our wider social responsibilities. It is key that we understand
communities so that we can make engaging advertising content for our clients to connect with their customers.
Omnicom’s Diversity and Inclusion policies encourage all members of the community to engage with us.

As directors. the intention is to ensure that management always operate the business with the integrity and high
standards expected of a large group and market leader. We have clear codes of conduct that are shared with
employees to ensure that everyone has a right to speak up. We have robust GIDPR/data protection policies duc to
the confidentiality of client and employee information. Our [T security policies are maintained centrally and are
cascaded down via regular online mandatory training for all employees.

The intention of the directors is always to behave fairly and responsibly and with transparency towards all
shareholders and group members.

Development and performance of the business of the Group during the financial year

The group is comprised of some of the UK's leading companies in the field of advertising. direct marketing,
content marketing, corporate communications and brand publishing. The AMV BBDO Investmenis Limited
group is a large diversified communications group providing services to a wide range of clients across numerous
industries including retail. food, automotive. FMCG and elecommunications. The group aims 1o deliver first
class service through a combination of atiracting and retaining the very best people in the industry and providing
leading edge creative innovation and technology to our clients.

AMY BBDO Investments Limited is a parent company for leading communications companies ultimately
owned by Omnicom Group Inc.
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AMY BBDO Investments Limited

Strategic Report for the year ended 31 December 2022

The group's turnover reported in 2022 amounted to £75.563.778 (2021 £62.144.310}. The profit belore tax for
the year was £13.354.153 (2021: £22.510.861).

Position of the group at the year end

At the end of the vear the group had net current assets of £32.623.199 (2021: £34.115.229), The directors
consider that the group has access to sufficient funds to meet its needs for the reasons set oul in Note | to the
finuncial statements. Accordingly the directors have prepared the financial statements on a going concern basis.

Key performance indicators (both financial and non-financial)
The key indicators that we review focus on turnover. operating margin and administrative expenses.

We measure administrative expenses in two distinet cost categories: salary and service costs and otlice and
general expenses. Salary and service costs consist of employee compensation and related costs and direct
service costs. Office and general expenses consist of rent and occupancy costs. techaology costs. depreciation
and other overhead expenses.

AS we are a service business. we monitor salan and service costs and office and general costs in relation to
turnover. Salary and service costs lend to fluctuate in conjunction with changes in turnover. The group’s
tarnover increased by 21.6% in 2022 compared to 2021, Salary and service costs increased by 10.7% in 2022
compared 1o 2021,

Office and general expenses arc less directly linked to changes in turnover than salary and service costs. Office
and gencral expenses (administration expenses less payroll costs) increased by 14.1% in 2022 compared to
2021.

Operating margin decreased to 19.9% in 2022 (2021: 22.4%).

Principal risks and uncertainties

Our employees continue to be the most important assets and our ability to attract and retain key personnel is an
important aspect of our competitiveness. I we are unable o attract and retain key personnel. including highly
skilted technically proticient personnel. our ubility to provide our services in the manner our custotmers have
come to expect may he adversely affected. which could harm our reputation and result in a loss of clients. which
could have a material adverse eftect on our results and tfinancial position.

Our ctients generally are able to reduce advertising and marketing spending or cancel projects al any time on
short notice for amy reason. It is possible that eur clients could reduce spending in comparisen to historical
patterns. A significant reduction in advertising and marketing spending by our largest clients. or the loss of
several of our largest ¢lients. if not replaced by new clients or an increase in business from existing clients,
would adversely aftect our turnover and could have a material adverse effect on our results and financial
position.

We rely on information technology systems and intrastructure to process transactions, summarise results and
manage our business. including maintaining client marketing and advertising information. Our information
technology systems arc potentially vulnerable to system failures and network disruptions. malicious intrusian
and random attack. Likewise, data security incidents and breaches by employees and others with or sithou
permitted access Lo our systems may pose a risk that sensitive data may be exposed to unauthorised persons or to
the public. Additionaily. we utilise third parties, including cloud providers. to store. transter or process data.
While we have taken what we believe are prudent measures (o protect our data and information technology
systems. there can be no assurance that our efforts will prevent systerms failures or network disruptions or
breaches in our systems. or in systems of third parties we use. that could adversely affect our reputation or
business.
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AMY BBDO Investments Limited

Strategic Report for the year ended 31 December 2022

The main trends and factors likely to affect future development, performance and position of the Group's
business

In the normal course of business. our agencics enter into contractual commitments with media providers and
production companies on behalf of our clients at levels that can substantially exceed the turnover from our
services. These commitments are included in accounts pavable when the services are delivered by the media
providers or production companies. If permitted by local Jaw and the client agreement, many of our agencies
purchase media and production services for our clients as an agent for a disclosed principal. In addition.
operating practices vary by country. media type and media vendor.

Where purchases of media and production services are made by our agencies as a principal or are not subjcct to
the theory of sequential liability. the risk of a material loss as a result of payment default by our clients could
increase signiticantly and such a loss could have a material adverse etfect on our results and financial position.
In addition, methads of managing the risk of payment default, including obtaining credit insurance. requiring
payment in advance. mitigating the potential loss in the marketplace or negotiating with media providers. may
be less available or unavailable during a severe economic downturn.

Global economic conditions have a direct impact on our business and financial performance. In particular.
current global economic conditions pose a risk that our clients may reduce future spending on advertising and
marketing services which could reduce the demand for our services. If domestic or global economic cenditions
worsen or do not improve. our results and financial position could be adversely atfected. We will continue (o
closely monitor economic conditions, client turnover levels and other factors and. in response to reductions in
our client turnover. it necessary, we will take actions available to us to align our cost structure and manage
working capital. There can be no assurance whether. or to what extent. our elforts to mitigate any impact of
future cconomic conditions, reductions in our client wrnover. changes in client creditworthiness and other
developments will be etfective.

Global economic uncertainty, turmoil in the credit markets or a contraction in the availability of credit may
make it more difficult for businesscs. including us, 10 meet their working capital requirements and could lead
¢lients 1o seek to change their financial relationship with their vendors. including us. and could cause our clients
 reduce spending on our services. delay the payment tor our services or take additional actions that would
negatively affect our working capital. We would need to oblain additional financing to fund our day-to-day
working capital requirements in such circumstances. There is no assurance that such additional financing would
be available on favourable terms, if at all. Such circumstances could have a material adverse effect on our
results and financial position,

We arc exposed to foreign exchange fluctuation in the course of normal business activities. We monitor our
foreign currency exposure and manage our currency tlows to minimise foreign exchange risk arising on
transactions denominated in toreign currencies. Wherever possible the majority of our cash balances are
maintained in sterling to mitigate the impact of currency fluctuations.

We are continuing to monitor the impact of macroeconomic conditions and geopolitical tensions on the group,
including the ongoing war in Ukraine and the Isracl/l lamas conflict, The combination of higher inflation and
interest rates has altered the outlook of the UK economy. The group has a diverse portfolio, so the impact is not
widespread, and where revenues have reduced active steps have been taken to reduce slatt costs and controllable
overheads 10 reduce the impact on margins. We are tn regular dialogue with our clients and closely monitor
revenues for any possible decline. If necessary. we will take further actions available o us to align our cost
structure and manage working capital. Management has no immediate reservations over the group’s ability 1o
continue as a going congern.
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AMV BBDO Investments Limited

Strategic Report for the year ended 31 December 2022

Approved by the Board on 18 April 2024 and signed on its behalf by:

~
t i l
i

M. Sanders
Pirector
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AMY BBDO Investments Limited

Directors’' Report for the year ended 31 December 2022

The directors present their report and the consolidated financial statements tor the year ended 31 December
2022,

Principal activity
The principal activities of the Group during the vear continued to be advertising, marketing and corporate
communications.

Dividends
The company paid a dividend of £14.014.915 during the yeur ended 31 December 2022 (2021: £25.306.450).

Directors of the group
The directors who held office during the year and to the date of this report were as tollows:

S. Gilson (ceased 11 March 2022)

M. Sanders ¢appointed 11 March 2022)

J. Moser (ceased 12 June 2023)

The tollowing direclor was appointed after the year end:

H. Cavanagh (appointed 12 June 2023)

l'he Group has made qualifving third party indemnity provisions for the bencfit of the directors during the

period and these rerain in foree at the reporting date.

Political and charitable donations
Neither the Company nor any of its subsidiaries made any political donations or incwred any political
expenditure during the vear.

DNonations to charities amounted to £21.719 (2021; £21.273).

Employee Involvement
We communicate the strategy and direction of the businesses through monthly updates 1o all employees in
emails as well as regular formal and informal agency wide meetings.

Applications for employment by disabled persons are always fully considered. bearing in mind the aptitudes of
the appticant concerned. In the event of a member of staft becoming disabled every cttfort is made to ensure that
their employment with the company continucs and that appropriate training is arranged. It is the policy of the
company that training. career development and promotion ot disabled persen should. as far as possible. be
identical with that of other employees.
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AMYV BBDO Investments Limited

Directors’' Report for the year ended 31 December 2022

Engagement with suppliers, customers and other relationships

As mentioned in the Strategic report on page |, our business relationships with our suppliers and customers are
integral to the successtful operation of our business. and as such. these represent a critical element of all
consideration and decision making within the business. We aim 1o provide customers with high quality.
premium service, and this strive tor excellence drives the planning and delivery of our work. We also work hard
to develop strong working relationships with our clients. which forms a significant aspect of our business
operations and business success.

Likewise. our suppliers are key partners who enable us to deliver such services to our clients. We ensure that
fair payment terms are built into all our supplier agreements, and we commit to timely pavments while
managing our own cashflow and treasury planning. We aim to develop and maintain effective working
relationships with our suppliers also. and recognise their roic in our success., and vice versa,

Post balance sheef events
No subsequent events have been identified pertaining to AMV BBDO Investments Limited or any of its
subsidiaries [rom 31 December 2022 to the date the linancial statements have been signed.

Environmental report

The Group consumed less than 40.000 kWh of energy in the UK during the financial year ended 31 December
2022 and so. under the Streamlined Energy and Carbon Reporting Framework implemented by the Companics
(Directors' Report) and Limited Liability Partnerships (Energy and Carbon Report) Regulations 2018, is not
required to disclose information on energy usage and carbon reporting in these financial statements. Additional
information concerning the Group's wider environmental sustainability strategy can be found in the Strategic
Report.

Disclosure of information to the auditor

Each director who held oftice at the date of approval of this directors' report contirms that. so tar as they are
aware, there is no relevant audit information of which the Company's auditor is unaware; and cach director has
taken all the steps in order to make themselves aware of any relevant audit information and to establish that the
company’s auditor is aware of that information,

Reappointment of auditor
Pursuant to Section 487 of the Companies Act 2006. the auditor will be deemed to be reappointed and KPMG
LLP will therefore continue it office.

Approved by the Board on 18 April 2024 and signed on its behali'py :

M. Sanders
Director

RBankside 3

90 - 100 Southwark Street
London

SE10SW

Registered oftice
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AMY BBDO Investments Limited

Statement of Directors' Responsibilities in Respect of the Annual Report and the
Financial Statements

The directors are responsible for preparing the Annual Report and the financial statements in accordance with
applicable law and regulations.

Company law requires the direclors Lo prepare financial statements for each financial year. Under that law they
have etected to prepare the financial statements in accordance with UK accounting standards and applicable law
(UK Generally Accepted Accounting Practice). including FRS 102 The Financial Reporting Standard
applicable in the UK and Republic of Irefand.

Under company law the directors must not approve the financial statements unless they are satisfied that they
give a true and fair view of the state ot aftairs ol the group and the parent company and of the profit or loss of
the Group for that period. In preparing these financial statements, the directors are required to:

» select suitable accounting policies and then apply them consistently;

» make judgements and estimates that are reasonable and prudent:

» state whether applicable UK accounting standards have been followed, subject to any material departures
disclosed and explained in the financial statements;

» assess the Company s ability 1o continue as a going concern, disclosing. as applicable, matters related to going
concern; and

» use the going concern basis of accounting unless thev either intend to liguidate the Company or 1o cease
operations. or have no realistic alternative but to do so.

The directors are responsible lor keeping adequate accounting records that are sulticient to show and explain the
Company’s transactions and disclose with reasonable accuracy at any time the financial position of the
Company and enable them to ensuwre that the financial staterments comply with the Companics Act 2006, They
are responsible for such internal control as they determine is necessary to enable the preparation of financial
statements that arc fice from material misstatement. whether due o fraud or error. and have general
responsibility for taking such steps as are reasonably open to them 10 safeguard the assets of the Company and
to prevent and detect (raud and other irregularities.
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Independent Auditor's Report to the Members of AMV BBDO Investments Limited

Opinion

We have audited the Ginancial statements of AMY BBDO Investments limited (the 'parent company’) and its
subsidiaries (the 'group') for the year ended 31 December 2022, which comprise the Conselidated Profit and
Loss Account. Consolidated Balance Shect. Company Balance Sheet. Consolidated Statement of Changes in
Equity. Company Statement of Changes in Equity. Consolidated Statement of Cash Flows, and related notes.
including the accounting policies in note 1.

In our opinion the financial statements:

» give atrue and tair view of the state of the group's and the parent company's aftairs as at 31 December 2022
and of the group's protit for the year then ended;

» have been properly prepared in accordance with UK accounting standards, including FRS 102 The Financial
Reporting Standard applicable in the UK and Republic of Ireland: and

» have been prepared in accordance with the requirements of the Companics Act 20006,

Basis for opinion

We eonducted our audit in accordance with International Standards on Auditing (UK) ("1SAs (UK)") and
applicable law. Our responsibilitics are described below. We have fultilled our cthical responsibilities under.
and are independent of the Group in accordance with, UK ethical requirements including the FRC Ethical
Standard. We believe that the audit cvidence we have obtained is a suthicient and appropriate basis for our
opinion,

Going concern

The directors have prepared the financial stalements on the going concern basis as they do not iatend to
liquidate the Group or the Company to cease their operations. and as they have coneluded that the Group and the
Company’s linancial position means that this is realistic. They have also concluded that there are no material
uncertainties that could have cast significant doubt over its ability to continue as a going concern for at least a
vear from the date of"approval of the financial statements (“the going concern period™).

In our evaluation ot the directors” conclusions. we considered the inherent risks 1o the Group™s business model
and analysed how those risks might atfect the Group's and Company s linancial resources or ability to continue
operations over the going concern period. Our conclusions based on this work:

» we consider that the directors™ use of the going concern basis of accounting in the preparation of the
tinancial stalements js appropriate:

* we have not identified. and concur with the directors” assessment that there s not. a material uncertainty
related to events or conditions that, individually or collectively. may casl significant doubt on the group or
the company's ability to continue as a going concern for the going concern period.

However, as we cannot predict all future events or conditions and as subsequent events may result in outcomes

that are inconsistent with judgements that were reasonable at the time they were made. the above conclusions

are not a guarantee that the group or the company will continue in operation.

Page 8



Independent Auditor's Report to the Members of AMY BBDO Investments Limited

Fraud and breaches of laws and regulations - ability to detect
Tdentifving and responding to visks of material misstatement due 1o frand

To identify risks of material misstatement duc to fraud (“fraud risks™) we assessed events or conditions that
could indicate an incentive or pressure to commit fraud or provide an opportunity to commit fraud. Our risk
assessment procedures included:

= Enquiring of directors as to the Company’s high level policies and procedures te prevent and detect fraud. as
well as whether they have knowledge of any actual. suspected or alleged fraud:

* Reading Board minutes:

» Considering remuncration incentive schemes and performance targets for management/directors/sales staft:

» Using analytical procedures to identify any unusual and unexpected relationships.

We communicated identified fraud risks throughout the audit team and remained alert to any indications of
fraud throughout the audit.

As required by auditing standards. we perform procedures to address the risk of management override of
controls. in particular the risk that management may be in a position to make inapproptiate accounting entries.
On this audit we do not believe there is a fraud risk linked to revenue recognition because of the minimal
cstimation and complexity of revenue streams applicable to this entity.

We did not identify any additional fraud risks,

We performed procedures including:

» Identifying journal entries and other adjustments 1o test based on risk criteria and comparing the identified
entries to supporting documentation to ensure that transaction exists. These included those posted with a credit
10 revenue against an unexpected account pairing.

* Asscssing whether the judgements made in making accounting estimales are indicative of a potential bias.

Identifving and responding to risks of material missiatement due to non-compliance with lows and regulations

We identified arcas of laws and regulations that could reasonably be expectled o have a material effect on the
financial statements from our general commercial and sector expericnce and through discussion with the
directors, and discussed with the directors the policies and procedures regarding compliance with laws and
regulations.

We communicated identitied laws and regulations throughout our audit team and remained alert to any
indications ol non- compliance throughout the audit.

The potential effect of these laws and regulations on the financial statements varies considerably.

Firstly, the company is subject to laws and regulations that directly affect the financial statements including
financial reporting legislation (including related companies legislation). distributable profits legislation and
taxation legislation and we assessed the extent ol compliance with these laws and regulations as part of our
procedures on the related financial statement items.

Secondly, whilst the company is subject matter to many other laws and regulations. we did not identify any

others where the consequences of non-compliance coutd have a material eftect on amounts or disclosures in the
financial statements.
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Independent Auditor’'s Report to the Members of AMV BBDO Investments Limited

Context of the ability of the audit to detect fraud or breaches of law or regulation

Owing 1o the inherent limilations of an audit, therce is an unavoidable risk that we may not have detected some
material misstatements in the financial statements. even though we have properly planned and performed our
audit in accordance with auditing standards. For example. the further removed non-compliance with laws and
regulations is from the events and transactions retlected in the financial statements. the less likely the inherently
limited procedures required by auditing standards would identify it.

In addition, as with any audil. there remained a higher risk of non-detection of fraud, as these may involve
collusion. forgery. intentional omissions. misrepresentations. or the override of internal controls, Our audit
procedures are designed to detect material misstatement. We are not responsible for preventing non-compliance
or (raud and cannot be expected 10 deteet non-compliance with ali laws and regulations.

Strategic Report and Directors' Report
The directors are responsible for the Strategic Report and the Directors' Report. Our opinion on the financial
statements does not cover those reports and we do not express an audit opinion thereon.

Our responsibility is to read the Strategic Report and the Directors' Report and. in doing so. consider whether.
based on our financial slatements audit work. the information therein is materially misstated or inconsistent with
the financial statements or our audit khowledge. Based solely on that work:

» we have not identitied material misstatements in the Strategic Report and the Directors' Report ;

* in our opinion the information given in those reports for the financial vear is consistent with the financial
statements: and

= in our opinion those reports have been prepared in accordance with the Companies Act 2006.

Matters on which we are required to report by exception
Under the Companies Act 20006. we are required 1o report to you if. in our opinion:

+ adeguate accounting records have not been kept by the parent company. or returhs adequate for our audit
haye not been received trom branches not visited by us: or

» the parent company financial statements are not in agrecment with the accounting records and returns: or
+  certain disclosures of directors” remuneration specified by law are not made; or
+ we have not received all the information and explanations we require for our audit.

We have nothing to report in these respects.

Directors’ responsibilities

As explained more tully in their statement set out on page 7. the directors are responsible for: the preparation of
the financial statements and tor being satisfied that they give a true and fair view: such internal control as they
determine is necessary (o enable the preparation ot financial statements that are free from material misstatement,
whether duc to [taud or error; assessing the group and parent company s ability to continue as a going concern,
disclosing. as applicable. matters reluted to going concern: and using the going concern basis of accounting
unless they either intend to liguidate the group or the parent company or to cease operations. or have no reafistic
alternative but to do so.
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Indcpendent Auditor's Report (o the Members of AMV BBDO Investments Limited

Auditor’s responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error. and to issuc our opinion in an auditor’s report.
Reasonable assurance is a high level of assurance, but does not guarantee that an audit conducted in accordance
with 1SAs (UK) will abways detect a material misstatement when it exists. Misstatements can arise from fraud or
error and arc considered material if, individually or in aggregate, they could reasonably be expected to influence
the economic decisions of users taken on the basis of the financial statements.

A fuiler  description  of our responsibilities is  provided on the FRC’s website at
www.Iri.org.uk/auditorsresponsibilities.

The purpose of our audit work and to whom we owe our responsibilities

This report is made solely to the company's members, as a body. in accordance with Chapter 3 of Part 16 of the
Companies Act 2006. Our audit work has been undertaken so that we might state to the company’s members
those matters we are required to state to them in an auditor’s report and for no other purpose. To the fullest
extent permitted by law. we do not accept or assume responsibility to anyone other than the company and the
company s members, as a body. for our audit work. for this report. or for the opinions we have formed.

Jeremy Hall (Senior Statutory Auditor)

For and on behalf of KPMG LLP. Statutory Auditor
Chartered Accountants

15 Canada Square

London

El14 5GL

Date: 18 April 2024
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AMY BBDO Investments Limited

Consolidated Profit and Loss Account for the year ended 31 December 2022

2022 2021
Note £ £

Grross billings 123,206,190 101.369.560
Rebillable costs (47.642.412) (39.225.250)
I'urnover 2 75,563,778 62144310
Direct costs (6.355.503) (496.888)
Gross profit 69.208.275 61.647.422
Administrative expenses (54.203.137) (48.403.417)
Other operating income 36,797 696.4350

Operating protit 3 15.059.935 13.940.455

Profit on disposal of operations - 8.584.196

Other interest receivable and similar income 7 318,657 9.546

Interest payable and similar charges 8 (24,439 (23.336)

294,218 8.570.406

Profit before tax on ordinary activities 15354153 22,510.861

Taxution 9 (2.690.366) (2.643.211)
Profit tor the tinanciaf vear 12.663.587 19.867.650

Profit attributable to:

Owners of the company 12.663.587 19.867.630

The group has no recognised gains or losses lor the vear other than the results above. Consequently. a statement
of comprehensive income has not been prepared.

The notes on pages 18 to 32 form an integrat part of these financial statements.
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Fixed assets

Tangible asscts

Current assets

Stocks
Debtors

AMY BBDO Investments Limited

(Registration number: 1699246)

Consolidated Balance Sheet as at 31 December 2022

Cash at bank and in hand

Creditors: Amounts falling due within one year

Net current assets

Tolal assets less current liabilitics

Creditors: Amounts falling due after more than onc year

Net assets

Capital and reserves

Calted up share capital

Share premium account

Retained earnings

Merger reserve

Total cquity

Note

2022 2021
£ £
549,148 576.858
13.797.306 4.340.465
59.736.629 60.892.3006
- 5.525
65,238,296

(31.123.067)

32.623.199

34.115.229

33.172.347

34.692.087

{909.862) {1.066,642)
32.262.485 33.625.445
9 9
77.680.312 77.680.312
13.343.436 14.706.396
(58.761.272) {58.761.272)

32.262.485

33.625.445

Approved and authorised by the Board on 18 April 2024 and signed on its behalf by:

-
T ; |
M, Sunders
Director

The notes on pages 18 1o 32 form an integral part of these financial statements.
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AMY BBDO Investments Limited

(Registration number: 1699246)
Company's Balance Sheet as at 31 December 2022

2022 2021

Note £ £
Fixed assets
Investments 12 62.393.510 62.593.510
Current assets
Debtors 14 16.138.026 16,138,026
Net assels 78.731,536 78.751.536
Capital and reserves
Called up share capital 16 9 9
Share premium account 77.630.312 77.680.312
Retained earnings 1.051.215 1.051.215
Total equity 78.731.536 78.751.336

The company made a profit alter tax for the financial year of £14.014.915 (2021 - prolit of £7.309,826).

Approved and authorised by the Board on 18 April 2024 and signed on its behalf by:

M. Sanders
Dircetor

The notes on pages 18 o 32 form an integral part of these tinancial statements.
Page 14



At | January 2022

Profit for the year

Total comprehensive mcome
Dividends
Share-based paymwents expense

At 31 December 2022

At January 2021
Profit fon thie ysar

Total comprehensive income
Dividends
Capital reduction

At 31 December 2021

AMY BBDO Investments Limited

Consolidated Statement of Changes in Equity for the year ended 31 December 2022

Retained
Share capital  Share premium  Merger reserve earmings Total
£ £ £ £ £
9 77.080.312 (58.761.272) 14,706,3% 33,625 445
. - - 12,063 587 12.603.587
- - 12,063 387 12,663,587
- - - (31014915 (14L014915)
. . - (11.632) (11.632)
9 TT.680512 {38.761.272) 13543436 32,262 485
Retained
Share capital Share premium  Merger reserve earnings Total
£ £ £ £ £
9 93,680,312 (38.761,272) 2145196 39064245
- - - 19,867 650 19,867,650
- - - 19,867 6350 19 867 650
. - - (25.306,450)  125.306.450)
- 1 18.000.000) - 18,006,000 -
9 77,680,312 (38.701.272) 14, 706390 33,6023 445

The notes on pages 18 (o 32 form an migpral part of' these tinancial statements
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AL January 2022

Profit for the year

lotal comprehensive wcome
Dividends

At 31 December 2022

At | Januany 2021

Profit for the year

Total comprchensive
Divigends
Capital reduciion

A3 December 2021

AMY BBDO Investments Limited

Company's Statement of Changes in Equity for the year ended 31 December 2022

Retained
Share capital Share premium earnings Tonal
i £ £ £
9 77.680,312 1,051.213 78.731.536
- - 14,014,915 14014915
- . 14,014,913 14.014915
- - (14004.915) ¢13.013915)
9 77,080,312 1.051.215 78.731.530
Retained
Share capital Shure premium earnings Total
£ £ £ i
a9 95 680,312 1,047 839 96,728,160
h - 7,309 826 7.309.826
- - 7509 826 T.309.826
- - {25.306.450) (25306450
-~ ¢ 18.000.000) 18,000,000 -
9 77080312 1.OS1.213 8. 731,536

The notes on papes 18 to 32 o an itegral part of these financial stalements
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AMY BBDO Investments Limited

Consolidated Statement of Cash Flows for the year ended 31 December 2022

2022 2021
Note £ £

Cash flows from operating activities
Protit tor the year 12.663.587 19.867.650
/\djustments to cash 1lows trom non-cash items
Depreciation 3 284.198 279968
Profit from disposals of investments - (8.384.190)
Finance income 7 (318.637) (9.546)
Finance costs 8 24439 23336
Long-term incentives related to restricted stock units 49413 {235.829)
Share based payment transactions (11.632) -
Income tax expense 9 2,690,366 2643211

15.381.914 13.984.594
Working capilal adjustments
(Increase)decrease in stocks 13 (9.436.841) 1.202.072
(IncreaseYdecrease in debtory 14 (3.368.75%) 8.548.730
Increase/tdecrease) in creditars 15 8.642.686 9.473.512)
Cash generaled from operations [1.199.004 14,259 884
Income taxes paid 9 (1.812.960) (1.762.863)
Net cash generated trom operating activitics 9,386,044 12.497.019
Cash flows from investing activities
Interest received 318.657 9.546
Acquisitions of tangible assets (256,488) (240357
Proceeds from sale of' tangible assets 1o leasing company 2564188 240,557
Disposal of subsidiary (net ol cash disposed) - 8.384.196
Net cash flows from investing activities 318.657 8.593.742
Cash flows from financing activities
Interest paid 8 (24.439) (23.336)
Increase in loans to group undertakings 4,325.285 4272949
Equity dividend paid (14.014.915) (23.306.430)
Repayments of obligation under finance lease 3.843 (28.421)
Net cash tlows from financing activities (9.710.226) {21.085.258)
Net (decrease Y increase in cash and cash equivalents (5.525) 3.503
Cash and cash equivalents a¢ 1 January 2022 5.525 22
Cash and ¢ush equivalents at 31 December 2022 - 5.525

The notes on pages 18 to 32 form an integral part of these financial statements.
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AMYV BBDQO Investments Limited

Notes to the Financial Statements for the year ended 31 December 2022

Accounting policies

Statement of compliance

These financial statements were prepared (n accordance with Financial Reporting Standard 162 "The Financial
Reporting Standard applicable in the UK and Republic of Treland'. The following accounting policics have been
applied consistently in dealing with iterms which are considered to be material in relation to the Group's financial
statements.

Basis of preparation
The financial statements have been prepared in accordance with applicable accounting standards and under the
historical cost accounting rules.

The company is a private company limited by share capital incorporated and domiciled in England & Wales.
Bankside 3. 90 - 100 Southwark Street. London. SET 0SW.

The financiul statements are presented in sterling the Company's tunctional currencs .

Under Section 408 ot the Companies Act 2006 the Company is exempt from the requirement to present its own
profit and loss account.

Summary of disclosure exemptions

In these financial statements, the company is considered (o be & qualifying entity {for the purposes of this FRS)
and has applicd the exemptions available under FRS 102 in respect of the following disclosares for the parent
company financial statements only:

* Reconciliation ot the number of shares outstanding from the beginning to end of the period:

Related party transactions: As a 100% owned subsidiary of Omnicom Group Inc. the Company has taken
advantage of the exemption available under FRS 102 Section 33. 1A: Related Party Disclosures. which enable it
to exclude disclosure of transactions with Omnicom Group Inc.. and its wholly owned subsidiarics.

Basis of consolidation

The consolidated financial statcments consolidate the tinancial stalements ot the company and its subsidiary
undertakings drawn up to 31 December 2022,

A subsidiary is an entity ¢omtrolled by the company. Control is achieved where the company has the power o
govern the financial and operating policfes of an entity so as to obtain benefits from its activities.

The results of subsidiartes acquired or disposed ot during the year arc included in the Profit and T.oss Account
from the effective date of acquisition or up w0 the effective date of disposal. us appropriate. Where necessary.
adjustments are made to the financial statements of subsidiaries to bring their accounting policies into line with
those used by the group.

Inter-company transactions, balances and unrealised gains on transactions between the company and its
subsidiaries. which are related parties. are eliminated in tull.

Intra-group losses are also eliminated but may indicate an impairment that requires recognition in the
consolidated financial stutements.
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AMY BBDO Investments Limited

Notes to the Financial Statements for the year ended 31 December 2022

Accounting policies of subsidiaries have been changed where neeessary to ensure consistency with the policies
adopted by the group. Non-controlling interests in the net asscts of consolidated subsidiaries are identified
separately from the group’s equity therein, Non-controlling interests consist of the amount of those interests at
the date of the original business combination and the non-controlling shareholder’s share of changes in equity
since the date of the combination.

Merger accounting

As permitted by FRS 6 and FRS 102, the group accounted for the reconstruction of the group in 2013 under
merger accounting. In merger accounting the financial statements of the parties to the combination are
aggregated. and presented as though the combining entities had always been part of the same reporting entity.
Accordinglv. the results of the combining entities for the full financial vear are reflected in the group accounts
for the period and corresponding amounts are presented on the same basis. Under merger accounting. a
difference may arise on consolidation between the nominal value of shares issucd and the aggregate of the
nominal value of shares received in exchange. Such difterence is not goodwill and is shown as a merger reserve.

Going concern
The Group has net current asscts of £32.623.199 at 31 December 2022 (2021: £34.115.229). The directors
consider that the Group has access to sufficient funding to meet its nceds for the reasons set out below.

The group companies participate in a cash concentration arrangement with its fellow subsidiaries. Omnicom
Finance Limited. the group’s TJK treasury operation. under which bank balances are cleared to zero on a daily
basis cither by the Company depositing cash with Omnicom Finance Limited or by Omnicom Finance Limited
depositing cash with the Company. The Group's access W borrowings under the cash concentration arrangement
is not limited as long as these borrowings are required in the nommal course of business and are made in
accordance with the Omnicom Group Inc Grant of Authority and includes a period of at least 12 months from
the date of approval of these financial statements.

Omnicom Finance Limited is able to make this commitment because Omnicom llinance Limited is a
co-borrower with Omnicom Finance Inc. and Omnicom Capital Inc. under certain group bank facilities which
are more fully described in the Omnicom Group Inc. financial statements filed on Form 10-K and available at
www.OmnicomGroup.com.

The directors have made a going concern assessment which covers a period of at least 12 months from the date
of approval of these tinancial statements. taking account of severe but plausible downside scenarios. that
indicates that the group will have sufficient tunds to meet its liabilities as they fall due throughout that period.
via the group tacilities described above. As with any company placing reliance on other group entities for
financial support. the directors acknowledge that there can be no certainty that this support will continue
although, at the date of approval of these financial statements, they have ne reason to belicve that it will not do
50.

Consequently, the directors are confident that the Group will have sufticient funds to continue to meet its
ligbilities as they fall due for at least 12 months from the date of approval of the financial statements and
therefore have prepared the financial statements on a going concern basis.

Gross Billings
Gross billings are recognised in accordance with the terms and conditions of the contractual arrangement and
when collection is reasonably assured.

Gross billings comprises the gross amounts billed to clients in respect of commission based income together
with the total of other fees carned and amounts recharged to clients tor rebillable costs.
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AMY BBDO Investments Limited

Notes to the Financial Statements for the vear ended 31 December 2022

Rebillable costs

Rebillable costs comprise media payments and third party production costs for those services that the Group is
arranging for its clients in its capacity as an intermediary. The Group contracts directly with suppliers and is
responsible for their payment. recharging its clients tor all costs incurred. Although the Group bears credit risk
in respect of these activities, the arrangements with its clients are such that, in effect it acls as an intermediary
on behalf of its client. Where the Group acts as an intermediary. costs incurred with external suppliers are
exctuded from turnover.

Turnover

Turnover consists of fees and commissions earned in respect ot gross billings and direct costs. which meet the
Companics Act definition of turnover. Turnover is recognised when services are performed, in accordance with
the terms of arrangements rcached with each client. Gross billings and turnover are stated exclusive of VAT,
sales taxes and trade discounts.

Foreign currency transactions and balances

Transactions in foreign currencies are recorded using the rate of exchange ruling at the date of thL transaction.
Monetary assets and liabilities denominated in toreign currencies are translated using the rate of exchange ruling
at the balance sheet date and the gains or losses on translation are included in the profit and loss account.

Non-monetary items measured in terms ot historical cost in a foreign currency are not retranslated.

Tax

The tax expense for the period comprises current and deferred tax. Tax is recognised in the profit and loss
account, except that a change attributable to an item of income or expense recognised as other comprehensive
income is also recognised directly in other comprehensive income.

The current income tax charge is calculated on the basis of tax rates and laws that have been enacted or
substantively enacted by the reporting date in the countries where the group operates and gencerates taxable
income.

Deferred income tax is recognised on temporary differences arising between the tax bases of assets and
liabilities and their carrying amounts in the financial statements and on unused tax losses or tax credits. Deterred
income tax is determined using tax rates and laws that have been enacted or substantivelv enacted by the
reporting date.

The carrying amount of deferred tax assets are reviewed at each reporting date and a valuation allowance is set
up against deferred tax assets so that the net carrying amount equals the highest amount that is more likely than
not to be recovered based on current or future taxable profit.

Fixed asset investments
Fixed asset investments are stated at historical cost less provision for any diminution in value.

Work in progress
Work in progress includes costs incurred on behalf of ¢lients in providing advertising and marketing services.
including media and production costs, and fees that have not yet billed. at net realisable value.

Trade debtors
Trade debtors are amounts due from customers for services performed in the ordinary course of business.

Trade debtors are recognised initially at the transaction price. They are subsequently measured at amortised cost
using the effective interest method. less provision for impairment. A provision for the impairment of trade
debtors is established when there is objective evidence that the Group or Company will not be able to collect all
amounts due according to the original terms of the receivables.
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AMY BBDO Investments Limited

Notes to the Financial Statements for the year ended 31 December 2022

Trade creditors

Trade creditors are obligations to pay for goods or services that have been acquired in the ordinary coursc of
business from suppliers. Accounts pavable are classified as current liabilities if the group does not have an
unconditional right. at the end of the reporting period. to defer settlement of the creditor for at least twelve
months after the reporting date, Tf there is an unconditional right to defer settlement for at least twelve months
after the reporting date, they are presented as non-current liabilities.

Trade creditors are recognised initiatly at the transaction price and subsequently measured at amortised cost
using the effective interest method.

Leases
Rentals pavable under operating leases are charged in the profit and loss account on a straight line basis over the
fease term.

Leases in which substantially all the risks and rewards of ownership are retained by the lessor are classified as
operating leases. Payments made under operating leases are charged to profit or loss on a straight-line basis over
the period of the lease.

Leases of assels that transfer substantially all the risks and rewards incidental to ownership are classified as
finance leases.

Finance leases are capitalised at commencement of the lease as assets at the tair value of the leased asset or. if
lower, the present value of the minimum lease payments calculated using the interest rate implicit in the lease.
Where the implicit rate cannot be determined the Group's incremental borrowing rate is used. Incremental direct
costs. incurred in negotiating and arranging the lease. are included in the cost of the asset.

Assets are depreciated over the shorter of the lease term and the estimated usetul fife of the asset. Assets are
assessed for impairment at each reporting date.

The capital element of leasc obligations is recorded as a labilily on inception of the arrangement. Lease
payvments are apportioned between capital repayment and finance charge. using the effective interest rate
method. to produce a constant rate of charge on the balance of the capital repay ments outstanding.

Share capital

Ordinary shares are classified as equity. Equity instruments are measured at the fair value ol the cash or other
resources received or receivable, net of the direcl costs of issuing the equity instruments. [t payment is deferred
and the time value of money is material, the initial measurenient is on a present value basis.

Dividends

Dividends unpaid at the balance shect date are only recognised as a liability at that date to the extent that they
are appropriately authorised and are no longer at the discretion of the Company. Unpaid dividends that do not
meet these criteria are disclosed in the notes to the tinancial statements.

Fixed assets and depreciation

Tangible fixed assets arc stated at cost less accumulated depreciation and accumulated impairment fosses.
Depreciation is charged so as to write off the cost of asscts. other than land and properties under construction
over their estimated uselul lives. as follows:

Asset class Depreciation method and rate
Furniture. Fittings. Tools and Equipment 109%-33.33% per annum
Office Equipment 20%-33.33% per annum
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AMY BBDO Investments Limited

Notes to the Financial Statements for the year ended 31 December 2022

Defined contribution pension obligation

The asscts of the scheme are held separately from those of the Company in an independently administered fund.
The amount charged to the profit and loss account represents the contributions payable to the scheme in respect
of the accounting period.

2 Turnover
The whole of the group's gross billings. turnover and operating profit for the year related Lo iLs prineipal activity.
which was that of an advertising agency.

The analysis of the group's turnover for the year from continuing operations for rendering of services is as
follows:

2022 2021
£ £
UK 28.485.551 25.499.683
Europe 19.043.350 16,923,547
Rest of world 28.034.877 19.721.080

75.363.778 62.144.310

3 Operating profit

Arrived at alier charging/(crediting)

2022 2021
£ £
Depreciation and other amounts written off tangible fixed assets: owned 284198 279.908
Foreign exchange (gains) (1.418.696) (229205}
Profit on disposal of property. plant and cquipment - (12.605)
Hire of plant and machinery - rentals payabic under operating leases {2.166) {6.417)
Hire of other asscts - rentals payable under operating leascs 4.761.651 4.933.140
Rental income (29.177) {32.918)
4 Auditor's remuneration
2022 2021
£ £
Audit ot these tinancial statements 370.587 235311

The audit fee far the Group has becn berne by the subsidiary entities in both 2022 and 2021.

No other fees were paid to the auditors (2021 nil).
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AMYV BBDO Investments Limited

Notes to the Financial Statements for the year ended 31 December 2022

5 Directors' remuneration

2022 2021
£ £
Directors™ emoluments 098.998 867.894
Company contributions to money purchase pension schemes 13,602 31,651
712.600 £99.545

During the year the number of directors who were receiving benetits and share incentives was as follows:

2422 2021
No. No.
Accruing benefits under money purchase pension scheme 3 3

The aggregate emoluments of the highest paid director was £375.670 (2021: £345.167) and Company pension
contributions of £3,125 (2021: £17.776) were made to a money purchase scheme,

6 Staff costs

The aggregate payroll costs (including directors' remuneration) were as follows:

2022 2021
£ £
Wages and salaries 27.740.336 24.655.487
Share related awards 211,498 34426
Social security costs 3.629.683 3.067.096
Pension and other post-employment benetit costs 1.238.927 1.233.882
Severance/loss of oftice 349890 982.495
33.170.334 29.973.586

The average number of persons emplosed by the Group (including directors) during the vear, analysed by
category was as follows:

2022 2021

No. No.
Production 177 242
Administration and support 167 117
344 359
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AMYV BBDO Investments Limited

Notes to the Financial Statements for the vear ended 31 December 2022

Other interest receivable and similar income

2022 2021
£ £
Bank interest receivable 230,021 6.562
Receivable trom group undertakings 88.636 2.984
318.657 9.546
Interest payable and similar expenses
2022 2021
£ £
Finance charges payable in respect of {inance leases and hire purchase
contracts 24.439 23.336
Taxation
Tax charged/{credited) in the income statement
2022 2021
£ £
Current taxation
Current tax en income for the period 2.906.547 2.498.796
Adijustments in respect of previous periods (112.587) 155,433
2.793.960 2.654.229
Deferred taxation
Origination and reversal of timing differences 28.39i 6.995
Effect of decreased tax rate on opening hability (36.960) (13.184)
Adjustment in respect of previous periods (94.825) (4.829)
Total deferred taxation {103.394) (L1018}
Tax expense in the income statement 2.690.566 2.643.211
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AMY BBDO Investments Limited

Notes to the Financial Statements for the year ended 31 December 2022

The tax on profit before tax for the vear is lower than the standard rate of corporation tax in the UK (2021 -
lower than the standard rate of corporation tax in the UK) of 19% (2021 - 19%).

The difterences are reconciled below:

2022 2021
£ £

Profit before tax 15,354,153 22.510.861
Corporation tax at standard rate 2917289 4.277.064
Etfect of expense not deductible in determining taxable profit (tax loss) 1 7.649 (1.771.273)
Deterred tax credit relating to changes in tax rates or laws (36.960) (13.184)
Deferred tax credit from unrecognised temporary difference from a prior
petiod (94.825) {4.829)
{Decreaselincrease in UK and foreign current tax trom adjustment for
prior periods (112.587) 155433
Total tax charge 2.690.566 2.643.211

A UK corperation tax rate of 25% (effective 1 April 2023) was substantively enacted on 24 May 2021. This will
increase the group’s future current tax charge accordingly. The deferred tax asset at 31 December 2022 has been
calculated at 253% (2021: 19%).

Deferred tax

Group
Deterred tax assets and liabilitics
Asset
2022 £
Difference between accumulated depreciation and amortisation and capital allowances 245.033
Other timing differences 28,731
273.784
Asset
2021 £
Difference between accumulated depreciation and amertisation and capital allowances 127817
Other timing difterences 7.5
135,390
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AMYV BBDO Investments Limited

Notes to the Financial Statements for the year ended 31 December 2022

10 Dividends

2022 2021
£ £
Dividend of £155.721.00 (2021 - £281.183.00) per ordinary share 14.014.915 25.306.450
11 Tangible fixed assets

Group

Furniture,

fittings and Office

equipment equipment Total

£ £ £

Cost
ALl 1 January 2022 2.540.590 6.122.290 8.662.880
Additions - 256488 256.488
At 31 December 2022 2.540.590 6.378.778 8.919.368
Depreciation
At | January 2022 2534917 5.551.105 8.086.022
Charge for the year 5.672 278.526 284,193
T'ransfers 1,601 (1,601) -
At 31 December 2022 2.542.190 5.828.030 8.370.220
Carrying amount
At 31 December 2022 {1.600) 550.748 549,148
At 31 December 2021 5.673 571.185 576.858

Assets held under finance leases and hire purchase contracts
The net carrying amount of tangible assets includes the following amounts in respect of assets held under
finance leases and hire purchasc contracts:

2022 2021
£ £
Otfice Equipment 550.748 571.183
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AMYV BBDO Investments Limited

Notes to the Financial Statements for the vear ended 31 December 2022

12 Fixed assets investments

Company

Cost
AL I January 2022

Carrying amount
At 31 December 2022

At 31 December 2021

Shares in group

undertakings Total
£ £
62.593.510 62.593.510
62.593.510 62.593.510
62.593.510 62.593.510

The value in use has been calculated by discounting the forecast future cash flows for the next five years. A
steady growth rate ol 1.5% has been applicd in perpetuity thereafter. The discount rate used for the impairment

test is 11.7% being the risk adjusted Company's average post tax cost of capital for the specific market in which
the investment operates. The directors have reviewed the key assumptions undertying the discount rates and are

satistied that they are reasonable.

For the details of undertakings please see note 22 at the end of these (inancial statements,

13 Stocks

Work in progress

14 Debtors

Trade debtors

Amounts owed by group
undertakings - trading balances
Amounts owed by group
undertakings - loans and advances
Other debtors

Deterred tax assets

Prepayments and acerued income

Group Company
2022 2021 2022 2021
£ £ £ 2
13.797.306 4.340.463 - -
Group Company
2022 2021 2022 2021
Note £ £ £ £
15,550,561 17.136.193 - -
24 286.284 19.558.614 16.138.026 16.138.026
17.262.747 21.388.032 - -
1.392.097 1,703,340 - -
9 275.784 135.390 - -
971,156 770.735 - -
39.736.629 60.892.306 16.138.026 16.138.026
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AMYV BBDO Investments Limited

Notes to the Financial Statements for the year ended 31 December 2022

The Group subsidiaries participate in a cash concentration arrangement with fellow subsidiaries of Omnicom
Group Inc. Omnicom Finance Limited and Omnicom Financial Services Limited. the Omnicom Europe Limited
group’s UK treasury operations, under which bank balances are cleared 1o zere on a daily basis cither by the
Group's subsidiaries deposiling cash with Omnicom Finance Limited and and Omnicom Financial Services
Limited or by Omnicom Finance Limited and and Omnicom Financial Services Limited depositing cash with
the Group's subsidiaries. Included in ‘Amounts owed by group undertakings - loans and advances' is
£17.262.747 (2021: £21.588.032) representing cash deposited by the Group's subsidiaries under these
arrangements.

15 Creditors

Group
2022 2021
£ £

Due within one year
Obligations under finance lease and hire purchase contracts 237,370 248.186
Trade creditors 17.872.046 16,617,989
Amounts owed to group undertakings - trading balances 4.379.929 3.789.902
Taxation and social security 1,990.434 853,142
Accruals and deferred income 16,430,957 9.583.788

40.910.736 3L 123,067

Due after one year

Obligations under {inance lease and hire purchase contracts 336.930 333.087
Other creditors 572,932 733.555

909862 1,066.642

16 Share capital
Allotted, called up and fully paid shares
2022 2021
No. £ No. £

Ordinary shares of £0.10 cach 90 Y 90 9

17 Pension and other schemes

Defined contribution pension scheme

The Group operates a defined contribution pension scheme. The pension cost charge lor the year represents
contributions payable by the Group to the scheme and amounted to £1.238.927 (2021 £1.233,882).

Contributions totalling £83.681 (2021: £68,272) were pavable to the scheme at the end of the year and are
included in creditors.
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Notes to the Financial Statements for the year ended 31 December 2022

18 Share-based payments

Omnicom Group Inc (the ultimate parent of AMV BBDO Limited Company ) runs a sharc ownership
programme that atlows group employees to acquire shares in Omnicom Group [nc. Options were awarded in
November 2021, It (s anticipated that the full vesting period tor options will be three vears. The option grants afl
become exercisable three years from the grant date.

The fair value of services received in return for shares and share options granted to employees. is measured by
reference to the fair value of shares and share options granted. As permitted by FRS 20, the Company has
appticd the requirements of this standard to all share based payment awards granted after 7 November 2002. The
estimate of the fair value of the services received is measured based on the Black-Scholes formula.

During the year ended 31 December 2022. AMV BBDO Limited Company recognised an expense of £206,555
{2021: £34.426) in respect of outstanding sharc awards.

There were no new share options awarded during the yuear,

The options outstanding at the year-end have an exercise price of USD$72.47 and a weighted average
contractual life of 10 years.

Granted Nov 2021

Fair value at measurement date $ 8.47
Weighted average share price $ 73.27
Exercise price § 7247

Expected volatility (expressed as 3 year historical monthly used in the modeiling under

Black Scholes model) 23.0%
Option life remaining in vears 9 vears
Expected dividends +4.6%
Risk-free interest rate (based on national government bonds) 1.4%

The expected volatility is wholly based on the historic volatility (calculated based on the weighted average
remaining life of the share options), adjusted for any expected changes to future volatility due to publicly
available information.

Share options are granted under a service condition and a non-market performance condition. Such conditions
are not taken into account in the grant date fair value measurement of the services received.
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The number and weighted average cxercise prices of share options in Omnicom Group Inc held by AMV BBDO
Limited Company employees are as follows:

2022 2022 2021 2021
Weighted Weighted
average Number of average Number of
exercise price options exercise price options
$ $
At beginning of year 72.47 100.000 -
Granted - 72.47 100,000
Exercised - -
Lapsed - -
Forfeited - -
Qutstanding options at end of the vear 72 100,000 72 100,000

Exercisable at end of the year - -

The assel arising in relation to the linked recharge (rom Omnicom Group Inc in relatton to these share options
lor the vear was £7 353 (2021: liability of £300,721),

The weighted average share price at the date of exercise ol share options exercised during the ycar was $nil
(2021 $nil).

Commitments

Group

Operating leases

The principal premises are leused trom a fellow group company on terms with no future minimum lcasc
payments, Costs during the vear amounted to £4.763.345 (2021: £4.933.140).

Related party transactions
Income and receivables from related parties

Entities with
jeint control or

significant
influence Associates
2022 £ £
Amounts receivable from related party 11.880 89.838
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Entities with

joint control or

significant

influence

2021 £
Receipt of services 267436
Amounts receivable from related party 104.996

Expenditure with and payables to related parties
Entities with
joint control or

significant

infleence

2022 £
Rendering of serviges 105,893
Amouns payable to related party 36,957

Entities with
joint control or

significant

influence

2021 £
Rendering of services 257.753
Amounts payvable lo related party 232758

Total compensation of key management personnel (including the directors) in the vear amounted o £900.598
(2021: £936.745).

Parent and ultimate parent undertaking

The Company is & subsidiary undertaking of Omnicom Group Inc. incorporated in the United States of America.
The largest group in which the results of the Company arc consolidaied is that headed by Omnicom Group Inc.
The consolidated accounts of this company are available to the public and may be obtained from Omnicom
Group Inc.'s registered address.. 280 Park Avenue. New York. NY 10017, United States, or at
wWww.omnicomgroyup.com,

No other group accounts include the results of the Company .
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22 Details of undertaking

Subsidiary exemption
The fullowmy UK subsidianies of the group, having met the ciiteria set aut iy sections $79A-479C of the Compantes Act 2000, are clarmung exemptions from the audit of the
ndividual accounts afforded by those sechions for the year ended 31 Degember 2022

Details ot the wvestments in whieh the company holds 2070 or more, directly ar indirectly. of the nominal value of any class ot share capital are as tollows

Preportion
of voting
Country of rights and  Principal
Lndertaking Company number incorpuration Holding  shares held  activity Registered address
Subsidiary undertakings
Abbert Mead 1935786 England Ordinary 100 Advertising Bankstde 3. 20-100 Southwark Street. London. SE1 0SW
Vickers. BBDO Limuted
Abbott Mead Vickers 3276270 England Ordinan 100 Dormant Bankside 3. 90-100 Southwark Street. London, SE10SW,
Group Pension Pruslee
Linuted
Redwood Publishing 03582472 Fagland Ordinary 100 Markeung Bunkside 3. 90-100 Southwark Sticer, London, SE1 0SW,
Limued
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