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Registration of a Charge

Company name: ALSTON COUNTRY HOMES LIMITED
Company number: 01707581

X6LUSADS

Received for Electronic Filing: 22/12/2017

Details of Charge

Date of creation:  20/12/2017
Charge code: 0170 7581 0019
Persons entitlied: PARAGON BANK PLC

Brief description: ALL THAT FREEHOLD PROPERTY KNOWN AS LAND AT 30B LINCOLN
ROAD, GLINTON, CAMBRIDGESHIRE PE6 7JS

Contains fixed charge(s).
Contains floating charge(s) .

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION

Electronically filed document for Company Number: 01707581 Page 1




FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: HARRISON CLARK RICKERBYS LIMITED

Electronically filed document for Company Number: 01707581 Page 2



CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 1707581

Charge code: 0170 7581 0019

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 20th December 2017 and created by ALSTON COUNTRY

HOMES LIMITED was delivered pursuant to Chapter A1 Part 25 of the
Companies Act 2006 on 22nd December 2017 .

Given at Companies House, Cardiff on 27th December 2017

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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ThisDEEDismadeon . .~ -~ 2@ [ 2 2o \| %

BETWEEN B = o o R

{1} Thecompany or iIndividual(s) whose respective names and registeled offceladdrese are Sat out in Part | of Schadula | {collsctvely .
the "Ghargor™; and N

(2)  PARAGON BANK PLC, a company incorporated and registered under the laws of England and Waies with number 65260553 with
s registened office 28 51 Homer Poad, Soltall, West Midlands, BS1 304 {Ihe *Lender’).

Land Registry MD number -

ITIS AGREED:

11 Dgfinitions

in this Dead:

1A terms defined n, of construed for the purposes of, the Facilities Agreement {as defined belowy have the
sarne meanings when used in this Deed {unjess the same are otherwise defined In this Deed); and

112  alall times the following terms have the foliowing meanings:
Act means s Law of Property Act 1825,
Assigned Assels means the Securily Assels gxpreseed © be assigned pursuant 1o clause 4.2 {Soourily Assionmentsy;
Authorisation means an authorisation, consent, approval, resoiution, icence, exernption, filing, notarisalion or regisiakion;

Dangerous Substance means any substance the prasence of which has undar Environmantal Law 1o be notified o a
regulaiory authoriy or which fs regulated by a regulatory authorlly under such Ervitonmental Law or is catagorised or
fisted under such Environrnental Law as being prosoribed, probibited or restrictad or as ratpiring precautions o be mken
or notficalions © be made and {without limitalion) any radicactive emission and any substance of whatever kind and form
and in whataver combination capable of causing harm i any ileform o he environment;

Dafaull Rate means 5% sbove Bank of England base rate from ime o Hme;
Deiegate means any delegate, sub-delegate, agent, allomey or oo-ustes appointed by the Lendeor or by & Heceivar,

Envirenmantal Claim means 5 notice or chalm Trom any person slleging s breach, contravention or violtion of any
Emvironmental Law by the Chargor or the existerce of liability arlsing from such breach, contravention or vielation,
{inetuding Habilty 1o conduct or pay Tor, or for demages in respect of any invasticpation or audit, clean up, remediation,
aelministrative cost of charge o expanse, damage 1o the environiment or any retural resource, mroperty loss or damage,
narsonEl infury of any penally altaching or relsling 1o the presenos, srmission, relesse of leal of ary Dangarous Subsianos
i or o the ervironment;

Ewvent of Defaull means:

B the Lender having demanded repayment of the Secured Obligstions;
{Hy where the Chargor is & body corporate, any step i taken (ncluding the making of an apolication or the

giving of ratice} by the Chergor or any other person o wing up o dizsolve the Uhawrgor o 1o appoint 2
Hepiciator, rustes, recelver, administrador, adminisirative receiver or similar officer of ha LAhsigor oF srvy
part of fis underiaking or assels or where the Chargor enters Into & SOMpaNnY voluniery srrangament,
SoMmpPoSRion, comironmiss, assignment or similar Informal srangsment with any creditor or its creditons

{iiEs wivere 8 Chargor is an individugl, any petition is presented of an order made or analboous procesdings
are Yaken for bankruptoy of the Chargor or where the Chargor enlers inln an individusd Bvangement,
composition, compromiss, assignment or sl inforrmad arvangemant with any crecdiior or e aradiions or
#a Chargor has disd or s of unsound mind | or

B i the Chsrgor bramches any of the rovisions of this Deed or any other Finence Doousrent,
r

Environmenial Law means any law congerning the profection of the environmaent o maman bealth, the condifion of Ay

property or of any placs of work or e production, storage, Wealment, franspoert o daposal of any subsianoe garaiie of
cawasing hanm o any Bving organism o e ervironmend

Environmental Licence maans any permission of whatever kind reguired by any Ervironmental Lew:




Facilitles Agresment means the on demand credit facility letler dated on or abou! the date of this Dieed and jasued Dy
the Lendar to the Chargor, parsuant to which the Lender agrmed 1o meke cerain faciities avallable to the Ohargon,

insurances m
iy favernr of the ©

-l

ans a2l contracle and policies of nm rance {ard all cover notes } wivinh are al any e Deled by o written
w;;mr ar iny whish %h@ Ohargor from e b e has anontenes)

Party rmsarsa by W s Doegh

Planning Acts rmears {a) the Town and Country Planning Act 1986, (b} the Planning {Lesled Buildings and Gonservalion
Aress) Aot 1900, (o) the Planning (Hezardous Substancss ‘}é‘w 100, () the Planning (Conseguential Provisions) Act

1950, (e} the Planning s Compansetion 2011897, (e Planning and Cormpulsory Purchane Aot BOOA, {0 the Planning
Aot 2008 {0 Flond and Water Management Act 2010, () the Localism Aot 2071, (i} Enterpriss and Regulsiony Falorm Act
2013, {k) the Infrastruciure Aot 2015, () the Deregulation Act 2015, {m) the Planning (Wales} Act 2015, {n] any reguiations
riacls pursusnd o any of the foregoing and (08 any other lagistation of & simdlar nature;

Property means @l sstates aned interests in B properly speciied In Pas 2 of Scheduie 1 (Detalls of the The Property),
togethar with:

1y all buildings and fotures (nchuding trade fidures) and fixed plart and machinery al any time thereon,
{iiy a1 pasemerds, fghis and agresments In respect thereof, and
£} the benefl of all coveraris glven in respect el

Receiver rmeans 4 mosiver, or recetver and manager or acrministrative recelver of the wholg or any part of the Sscurlly
Asmety appointed by the Lender under this Dead

Relevant Contrast means each of the foliowing together with each ather agreement supplemsnting or amending or
novating or replacing the same:

£y the Anciliary Documents,

{i) any Ciusrantse,

{H sach agresment for lease of all or par of the Property, el
{i) anch agresrnent for sale of all or part of the Property.

:

Securad Obligations means &l present and Tuure obigaticns and lablities (whather aciual ar Gonbn
ayweesed Tointly or sewerally or mons or In fm’y githe city whatsoever of Ing Ghargor 1 the Lender wfiiler «
swher this o

any Finanoe Dooumant inaluding sl monies covenantsd obe pald u
Security means any maortgage, pledge, lien, shargs, assignment by way of ssoudity or other securlly ntarEsl BelnCany
obligation of any parson or any olher agreement or arrangarment having a similar effect;

1 ane whiaihne
s iart i

Seourity Assets means all property and assets from tme (0 time morigeged, 2
rmonigaged, charged or assigned) by or gursuant 1o this Deec;

gt or assigned {or aepransid 0 he

Security Period maans the period beginning on the date of this Deed and ending on the date on which:

{iy il the Seoured Gbligations have been unconditionally and rrevesably peld and shsctargEt in ulk; and
{ify the Lender has no further commitment, obligation or Babilty under or pursuant 1o the Finance Docurments;
Spot Rate of Exchange means the Lender's spot rate of exchange for the purchase of the relevant aurrency with Sterling
inthe London foreign exchange markst at or about 11:00am on a particular day,
1.2 Interpretation
TR Unless a contrary indication appears, in this Dead:

{a} the delfmitons and interpretation provisions of the Facliilies Agreernent apply o s Dewd as
though thay wers set ol in [l in this Deed, exoept that references 1o his lelter wi i b ponsinsd
an referances 1o this Deed, and

122 Usnless

& corgrary indicalion aunaaes, 8oy T

{a) ‘&h{s%‘ harggon, ?mwﬂdww sy ather person shall be corlstrued go a0 nokede 18 sucosasors
fitla, perrmitiag A55G st ranslarees;

3 fhis Desed, te Facliies Agreemer, any other Fpance Document or any ofber agreeisnt o
imrument 5 2 mfﬁswzﬁ&é fry g Deed, he dlies Agraernent, thal other Finance Docsument oF
thiest olher apresment or instrument ag amended, supplementad, gxtantled reststed, novated and
or repkred in any manner frors Brne W tme {(howsver incmesdally amd even f any of the sama
prreases e obligations of the Chargor or provides for urther advancesy;

i

{3 %m red Cibfigations includes obiigations and Fabiiities which would be treated as such buttor the

Gepidation, administration or diseniution of or similas everd affecting the Chargor,




oy
B
a5

Each undertaking of the Chargor (other than a payment obfigation) contained in this Deed:
g} mustbe complied with at all trmes durng the Ssourity Period; and

by s glven by the Ghargor Tor the benefit of the Lendar.

124 The terms of the other Finance Documents and of any side ietters betwean any of the parties o them in
ralation 1o any Finance Docurnent ars incorporated in this Deed o the axtent reuired b0 ansure that any
disposition of the Proparty contained in this Deed is a valid disposition in acoordence with seolion Htyof
the Law of Property (Miscellaneous Provisions) Act 1383,

.25  |fthe Lender reasonably considers that an amount paid by the Chargor .o it under a Finance Document is
capatie of being avoider or otherwise set aside on the ouidgation o admiristation of the Chargor, than
that amount shall not be considered 1o have been irevocably paid for the purposes of this Deed.

1.2.8  The Parties intend that this document shall take effect as a dead nowithstanding the fact that a Party may
onfy exacute this document under band.

1.3 Third party rights
A person who (s not a Party has no right undsr the Condracts {Righte of Third Partias) Act 1999 1o snforce of ariny e
nanefil of any termn of this Deed,

2 ?ﬁ#fenﬁ?‘t:"t'o:'pay:_-.::- S

2.1 Covepant to pay

The Chargor, as principal obligor and not merely as surely, covenants in favour of the Lender that it will pay and discharge
the Becured Obligations from time 1o Hime when they fall due,

22 Defaull Inlerest

2210 Anyamoeunhwhich is not saidunder this Dieed when due shall bear merast {(both belore and after Jutgmen
arwl pavable on dervand) from the due date until the date on which such amount is untonditionally and
irrevocably paid and discharged in full on a daily basis at the rate and in the manner agreed in the
Firance Dooumerd under which such amount is pavable and, in the absence of such agreament, at the
Disfault Rate from time {o time.

222  Defadll interast will acorue from day 1o day on a year of 365 / 386 days and will be compoundad &t such
intervals as the Lender considers are appropriate,

Grantofsecuiity L0y

3.7 Mature of seourity
All Becurity and dispositions created or made by or pursuant to this Deed ars created or mare:
311 infavour of the Lender

ALZ with Tull s guarantes in accordance with the Law of Propenty (Miscelianaous Prosdaione) Act 1994; and

313 as continuing security for pavment of the Securad Obligations.




S Fived sacu

4.1, Fixed charges
The Chargor charges and agress 1o charge:
410 by way of firet legal mongage sl its present and future right, title and interest in and to the Property; and
AL by way of tist Readd aharge:
iy el proteeds of sale of the whole or any part of the Praperly,

{Iny all feaneas o antar upon-or use Bodangd e Dol of 5 other agresments relating o land; and

{3 alt fidtings atany dime on the Property;
413 by way of first fved charge sl rights 1o recover VAT on any suppliss mads 1o it relating to the Security
Azmeis and amy sUums 80 recoverarh
4.1.4 iothe exient that any Assigned Asset is not effectively assigned under clause 4.2 (Secwily Assignmenis)},
siruesd At

e mh

4148 arped or sssigned i this Deed) the banefit of
e HiRte iyl the business of the
i B s
4,16 all of the goocwill and uncelled capital of the Chargor (Fany),

4.2  Security Assignments

passlreeenton rdemption inseooedince

The Chargor asslgns and aurees W
By st ey

with clauss 32,1 (Peleass)} ul

_ps%%r}% el ttug -

#2171 the e éwmr%%’ rjrgzms;zw,ai% riphis and remedies in connaction with the Flalevant Dondracks and all procesds
s claims ariging Trom therng and

400 the lnswrenoss, all claims under the lnsursnoss end all procesds of the Insurences; and

te the extent thal any Assidned Asset described in clause 4.2.7 is not assigrable. fhe assignment which thal clause
ourpons @ effect shal {;gz@rgm ag an assignment of all pres M* amﬁ future f;ghm and olaims of the Chargor to any
proceeds of such Insurances,

4% Limited eence w Shergor in redation (o Relevent Uontracts
Wihilst no Beent of Detault has ocourrsd and s coniinging
£3.1  ihe Lender will permit the Chergor 1o exercise the rights assigned o the Lender in g S et of S Falsvant
Contracts on behalf of the Lender {other Than the right 1 receive paymeat ol raohey ] pravided thel
fad e arsrcise of hose rights I the manner propossd wouldd ot resull In a demand Tor vepayrmeant
being made by the Lender uneler the Facilities Agresrment; and
by alisuch rights must be exercised in acoordance with any direction al eny ne given by the Lapdar
and
42.2  any pavments recetvad by the Lendsy or payable to the Chargor In respent of any Relevent Contract or
any other Assigned Asset shall be paid into a separale account with the Lendsr nofified 10 the Ghargor

frorn time 0 time urless the Lender otherwise requires andior except o the extent that the Finance
Digournents require such amount i be applied against the Seoured Obligations,

4.4 MNotics of assigrment

Eereciately upon the ooourrence of 1) an Bvent of Default or (i} when raguire 10 do so by the Lender, e Chargor shall:

4.4  messpact of sach of i surances, deliver g duly completed notice of assignment to each other party i
that nsurence, and ehall use s reasonable endeavours © procure that ssch sueh party axecutes and
detivers fo the Lender an scknowledgerment, in each case in the respective forms set out in Schadule 3
{Farm of nofice [0 and acknowledgement by insurers), and

e
i
By

1 rempect of each Relevart Contract, deliver a duly completed notice of assignment 10 each other party
m thad Fedevant Contract, and procwe el each such party executes ond delivers to the Lender an
ackrowledoemend, i sach case it the mspeciivefoms sef out in Boheduls 2 (Form of notice o and
acknowledgement by parly lo Relevant Coniract).




45 Agsigned Assels

The Lender s nol obliged (o take any sleps necassary o preserve any Assigned Asaet, fo erforos any term of a Relevart
Contract ageingt any person or o meke any enquirios 83 10 the natwe of sufficlency of any payment recsived bry it
pursuant o this Deead,

i a limited company, the Chargor charges and agrees to ohargs by way of fret floating charge all of its present and future
moveable plant, machinery, implements, wenslls, furniture and squipment now or from ime 10 time pisced on or used
i or upon the Property and not otherwise charged by way of fized mortgage or charge or assigned pursuant to clause
41 {Fixed eharges) or 4.2 (Bacurily Assignments) and the benafit of sl contrasts, loances and warranties relating 1o the
BAITIE,

B, Comiersioriof flsating chargs.

6.1 Convergion by notice

The Lender may, by written nolice to the Chargor, convert the floating charge created under this Dead into a fixed charge
as regards all or any of the assels of the Chaergor specified inthe notice 1
801 an Bvent of Defaul has cocured and is continuing: or

B8.1.2  the Lender {gcling reasonably) considers any Security Assels 1o be in danger of being seized or soig
urieler any form of distrags, alfechment, execution or other legal process or 1o be otherwise in feopardy.

8.7 Bmal compardes
The floating charge created under this Deed by the Chargor shall not convest into a fixed charge solaly by reason of a

mgratonium being oblainad under the Insolvenay Act 2000 (o anvthing done with a view 1o obiaining such a moratorium)
in respect of the Chargor,

£33 Aulomatio corversinn
Tha Hoating charge created under s Deed shall {in addition o the circumstances in which the same will ooour under
ganaral Bw) autormationlly convert Brio a fixed charge:
831 inrelation 1 any Sacurily Assel wnich iz subject o a flualing charge i
(a)  the Chargor crestes {or attempts of purports 1o oreats ) any Socurity on or over the relevam Security
Agmat without the prior writhen consent of the Lender, or
(o) anythird party levies or allempis to levy any distress, oxecution, sitachment or other legal Drocess
agamsl any such Securlly Assel; and

832  overall Securily Assets of the Chargor which are subject io a floating charge it an agminisraior is appointed
in respect of the Chargor or the Lender recelves notice of intention o apooint such an administrator {ag
conemplaien by the nsolvency Aot 1988).
8.4 Partial corversion

The giving of & notics by the Lender pursuant 10 clause 6.1 (Conversion by nofice} in relalion to any olass of assels of the
Chargor shadl not be construed as & waiver of abandonmeni of the rights of the Lander to serve sirmiiar notices in respect
of any other class of assets or of any other right of the Lendar,




“Continting security o

The Security created by this Deed is continuing and will exterd to the Likoste balence of the Secured Obligations
regardiess of any intermediate pavment or discharge in whole or in part. This Deed shal remain in ful force and
gffact as & continuing securlty for the duration of the Security Period.

el
a

7.2 Additional and separate securily

This Desd i in addition to, withou prejudice , and shall not rerge with, any other right, remedy, guarantes or Becurity
witeh the Lencler may at any tme hold for sny Secured Obligation,

7.3 Hightto enforce

Tnis Deed may be enforced agabnst thae

guarantss or Sacurity held by or avajisble o i

gor without the Lender first having recourse 16 any other right, remmdy,

Motwithstanding anyihing contained T s el of implied fo 1% Sottary, the Chadgor remmialng Tabla W observe and
merorm all conditions and obligations assumed by | in relation 1© the Seawity Assets. The Lendsr is under no obiigation
1o parorn or fulfl any such condition o oidipation orto make any payment In respact of any such coradiion o pikgation,

No monies al any time standing to the credit of any sceount {of sny type and however desigriated) of the Uheargor with
s redating thereto) shall be canabils of Deing

the: Lender or in which the Chargor has an interest (and no rights and Boned
assigned 1o any person,

6, Representatins

W Gonemt

Tre Chargor makes the @wwwwzmm snd warranties set out in this clause 10 o the Lender.
0.8 Mo Securty Inlsresis

Mo Security (other than that created Dy this Deed) existe over any Seowity Assetl,

WA Fanking

T Besurity oreated by this Deed has or will have et ranking prioty and s nol sublsct o any prior ranking of parl passu
ranking Securily.

W4 Oeanershin of Seourity Assels

The Chargor is $e sole gl and bereficial vener of all the Securily Assets.

105 Mo procsedings pending or Breatensd

Mo Htigation, arbiiration o agrrighative procesdings o, or before. amy oot wibitral body or agenty have, 10 the Des!

of the Chargors knowledoge and belle! (having made due and oareful eyl been starsd or threatered in relalinn o
any of iis assets.




0.5 Proporty
I redation o the Propery:

e sl information provided o and used by the Chargor's legal advisers In preparation of the Report on Tile

wag when provided and remaing when the Feport on Title was made rue and complste in all materia
resnects; and

TEY  excep s discloged i the Lander iy any Report on titke:

5,

{a)  therg is no Dreach of the Planning Acke or any other law or reguistion which may materiaily affect
the valus of marketabiity of the Propsy:

{oy  thers i no materlsl covenant, agresment, stipudation, reservation, condition, interest, vigght or other
rrmtler affecting the Property;

g there s no unregistered interest which overnides (1) first registration or (2] registered dispositions
aftacting the Property, snd there s no person in adverse possession of the Property;

{f} no person has a Aght o Bemipate the use of a Taclity necessary for the enjoyiment and use of the
Propahy,

{8)  the Charpor 18 not awars of any advase claimn in respect of the ownerehip of, or any interast in, he
Property: and

i the Property B Tree From any enancies o loenoss.

1.7 Repsttion of representations

07 Each representalion in thls clause 10 is deamad 1o bs made by the Chargor by referance 1© the factks and
circumsiances then existing:

fay  onthe date of this Dead: and

) o the first day of each interest Period,

. Undortangs by o chweor

111 Negatve pledoe and Disposals
The Chargor shall not do or agree 1o do any of the following without the prior written consent of the Lender
TLLT create or peanil 10 subsish any Secorlly on any Seowrity Asset other than as oreaiod by s Desd; or
102 sell, tansfer, lease, lond or oherwise disposs of (whether by 2 single tansaciion or 2 number of
trangactions and whelher refated or not), the whole or any part of s interest in any Securlty Assel,
11.2  Security Assels gensrally
The Chargor shall:

20 notly the Lender within 14 dens of racelnt of svery notice, order, application, reculremsnt or ESEE Ll
ghvan or meds i retation o, the Securily Assels by any competert authority, and 0 e by Hhe
Lancery

HEY rredisiely provide §with 2 cony of the same; and
by enthiny;
{1 nomply with such nolice, order, application, reouirement or pronosal o
{ii} make such objections 1o the same ag the Lendsr may recuire or approves;
11.2.2  duly and punctually pay ali rales, rents, taxes and other outgoings owad by it in respect of the Property;
1123 comphy withy

h all nbligations in relation io the SBecurlty Assets under any present or fulure reguiation or reaulrernent
of any competerd authorily or any Authorisation; and

{l} At covenards and obligations alfscting the Property (o s manner of use)




1124 ot except with the orior wiitten consart of the Lender, enler nto any onsrous or resiriclive obligation
affocting the Progety

& thi Laridied Wit sl information which i may ressonably request in relation o the Securily Assets;

15.2.6 nol do, cause OF GBI e be done anyibing which reay o any way denrsciale, sopardise or othenwvise
pesicics the valie or markstability of any Securty Assel {or maks any omiggion which has such an
mifact).

113 Deposit of docurments andeaot
The Chargor shall unless the Lender othersise condrms in wilting deposit with the Lander:
1131  al deacs sod documents of title relating 1o the Property, and

$13.2  aliocalland charmes, land charges and Land Begistry searchcentlivates and simifar documenis recelvad
by ar on bahall of the Chargor,

feach of which the Lender may hold feoughous the Security Perlod).

114 Properly undenskings ~ Bogus
The Chargor shall notify the Lender immediately before contracting (o purchase any estate or intersstin any cthar freehold
or lsasehold property.

1.5 Property undertakings TenanGe, Bases and geners

1151 The Chargor shall mairtaln all buildings and erections forming part of the Property In a good state of

repalr.
1152
oot z-m iy
ﬁm;‘}%‘zrw;
arich or vary the
rit witers andlonds
ED

o chavaln ' E ehar !L;s;} " : 2
Froperly, withouwt fi rst obtal indng e wri ien consers of the Lander.

1154  IFthe Chargor holds the Property or ary part of it as snant or sses, the Chargor shall nod de, or pearmit o
e done, aryihing as & resull of which any lease may be Hable W forefeliure or ciherwise be detarmined,
shail anforee agalnet the lessor any covenants given by the lessorin the lease and shall not amend or vary
the terms of such lease without the prior writlen consent of the Lender,

1185 The Chargor shall permil the Lender and any person nominated by # at all ressonable tmes with
reasonable notics o enter any part of the Property and view the state of it

11,58 The Chargor shall comply in all material respests with all applicable Emvirenmental Law in relation 1o the
Proparty {ncluding without Trnitation, s condition) Including the obtaining of and compliance with a2l
rpcpisiie Ervironmental Licences,

1187 The Chargor shall oromptly upon receipt, notify the Lender of any communication of whalgver hatirs
gerved on it concerming any alleged breach of any Environmantal Law refating to the Property (inchiding
without imitation, s condition or non-compliancs with any Ervironrental Uicence ralating 1o the Property.




11.8 insurance

1161 The Chargor shall at all #imes comply with its obligations as to insurance comained in the Facilities
Agrasmeant.

1182 [ alany time the Chargor defaulls in:

&l affecting o keeping up the nsurances requirod under the Facllities Agreemand; or

i producing any insurance policy of receipt I the Lender on demand
the Lender may {withoul prejudice 1o its rights under clause 12 {Power fo remedyf) take out or renaw such policies
of insurance in any sum which the Lender may reasonably think expedient. All monies which are expended by the

Lender in doing so shall be deemed to be properly paid by the Lender and shall be reimbursed by the Chargor
on demand,

1183 The Chargor shall notify the Lender i any claim arizses or may be made under the Insurences,
11.64 The Chargor shall difigently pursue s rights under the Insurances.
11.68.5  Inrelation to the procesds of Insurances:

{a}) the Lender shall be firs! loss payee undsr and have the sole right 1o seltle or sue for any such claim
{but bedore an Event of Balault shall do so as agent for the Charger) and 1o give any discharge for

nsurancs moniss; and

by il claims and monies recelved or receivable under any insurances shall (sublect 1o the rinhis
or clalms of any essor or landiord of any part of the Securlly Assels) be spplied in accordance
with the Facilides Agreemant or (i no requiremant as to application 1s 5o mposad) in repalring,
replacing, restaring or rebuilting the propenty damaged or destroyed,

117 Helsvant Confracts

1LY The Chargor shall not, except with the prior wrillen consent of the Lender, amand or walve any term of any
Helevant Contract, terminate any Relevant Contract or release any other party from its obligations under
any Relevant Contract

11.7.8  The Chargor shall duly perform s obligations under sach Relsvart Contact, shall notify the Lendsr of any
material defaull by i or any other party under any Relevant Contract and shall nof take any acting which
will reduce or impede recoveriss In respect of any Assigned Asset,

11.7.3  The Chargor shall provide 1o the Lender, as soon as praclicable upon receipt, coples of all notices and

fnformation recedved by 11 irom any other perty to any Helevant Contract,

12 Powertbiemedy T

121 Powerioremedy

I at any time the Chergor dogs rot eormply with any of its oblipations under this Deed, the Lendsr fwithout prefudice 1o
any other righis arsing as a consequanca of such nor-compliance? shall e entitled {but not bound 1o rectify that delault,
The Chargor irevocably authorises the Lendsr and s emplovess and sgenis by way of securlty to do all such things
{including artaring the property of the Chargord which sre necessary o desirable o rectify that defeud

12.2  Morpagee i Fossession

The exercise of the powers of the Lender under this clause 12 shall not render 1t Hable as a morgages in possession,

123 bonies sxpended

The Chargor shall pay 10 he Lender on demand any monies which are sxpended by the Lender in exercising B35 powsrs
under this clauses 12, together with inferest from the date on which those mondes wers expended by the Lander {both
before and after judgrmenty in accordance with clause 2.2 (Defaull nterest),
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1981 When enfhionahe

The Sacurity created by this Deed shall become immediately enforceable upon the acourrence of an Event of Default and
shall remain so for 30 long as such Event of Defaull [s continuing.

188 Bahdury powsrs

Tha powear of sale and oiher powers confered by section 107 of the et (as amended O axmrcted by this Dheed) shel be
immaediately exerclsable upon and at any time after the ccourrence of an Event of Default and shall remain so for so long
as such Event of Defaull s continuing.

A Enforoemend

Aftar the Security crested by this Deed has become enforcealbis, the Lendsr may in its absolute disaretion enforce all o
sy partof this Dead in such mannes as i sees i

14.1 General

For the pornoses of 20 dghts and poseers implied by sialile, the Becursd Obligetions sre deamad 1o e Becomne due
mnel pavable on the date of this Deed. Sections 93 and 103 of the Act shall not apply 16 the Becurity crested by this Deed.

14.2 Powers of leasing

Thie ghatulory g:wm% s of kmsing conferred on the Lender sve extended 5o as 1o ahorise the Lender 10 lease, make
mgyraameniy for leanes mg ¢ sarrenchars of leasaes and grant options as the Lender may think B and without e need 1o
seaniply with section 39 or 100 of the Act.

A Powesrs of Lender
14.3.1 m any tme alter the Saourlly oreated by this Deed becomss enlorceable {or I 90 requasiad by the
Chmrgor by writien notice af sery Brne), the Lender may without further nollce Junless regquirsg by lawh
@) sppdnt any persen {or parsons) 1o be e recslver, Tecelver and manager or dehars tha Chsrgng is
a fnited] compary) acrrinistrative receiver of all or any padd of the Seourity Assets andfor of Y
ineves of he Seourity Assets; sncfor

) whore the Chargor i a Tmited oompany, appoint or spply Tor the appointment of any person who
i apprnpristely quelified as administrator of the Chargor; andfor

W gyarciae all or any of the powars confersd on mondgagess by the Act (as smended or esdgnded
by this Deed) andfor all or any of the powers which are conferred by this Desd on a Reneiver, in
sach nass without st appoiniing 2 Fecaiver or roiwibstaoding the appoindmernt of any Recgber;
andfor

14,92 The Lendey s not entiiod to appoind 2 Recsivey in respect of any Security Assels which are sublsci o &
charge which {(as crested) was o Tioating charge solely by reason of & moratorium Deing oblained wnder
tha Inscivency A0t 2000 for arsihing done with g viess Lo oblaining such oo mgralorurng in espect of the

Chargor.

14.4  Redemption of prior morigages

At arwy time after the Seournity greatad by this Deed has becoms snforceable, the Lendsr masy:
144, redsern any prion Security againgt any Security Aosel andior
142 propure e trecskr of that Becurily 1 leell; andior

14,45 seile and pass the seoounts of the holder of ary prior Becwrity and any S00uts o seffted and passed
shall be conciusive and binding on the Chargor.

Al sivndoal intecssl, ooels, charpes and exponses of angd nsidental to sny such reclemption 80Hor raneler shall be paid
by the Chargor to the Lender on demand.




14.5  Privilages

Each Hecelver and he Lender Is entiied o all the rights, powses, peivilages and immuniies conferred by the Aot on
mortgagees and recelars whan such recelvers have been duly appoinied undar the Act, axcent thar saction 103 of the
Act doas not apply.
148 Mo labiity
TG Meither he Lender nor any Recefver shall be labile:
{a)  inrespectol all or any part of the Saourily Assets; or

o R any loss o darrage which arfses out of the exercise of the attempted or purported exercise of,
ar e failure to avercise any of, 18 or his respeciive powers [unless such loss or damags s caused
by g or his gross negligence or witfll misconcuat

ot

1462 Wihout prejudice io the gensyalily of clause 14.8.7, nelther the Lendsy nor any Receiver shall be Bable, by
ragson of antering inte possession of & Becurily Asset, o account 83 morigages in possession of for any
loss on realisation or for any default or omission for which a mortgagee in possession might be fiable.

14.7  Protection of third parties
Mo person (ncluding a purshaser desling with the Lender or sny Feceiver or Delegate will be concemed to enaguirs:
1471 whether the Becured Oulipations have becoms pavable) o

1478 whether ary power which the Lender or the Feceiver is purporting to exercise has become exercisable;
oF

1475 whether ahy money emaling cus under any Financs Dooument; or

14.7.4 how any money paid fo the Lender or 1o the Recalver is 1o be applied.

15.1  Reamoval and replacement

The Lendsr may from tme o ne remove Bny Receiver appointed by it {subiect, in the oase of an agdministraive
recgivership, to section 45 of the Insclvency Aot 1986} and, whenever it may deem aporoprale, may appoint a new
Feceiver in the place of any Recaiver whose appointment has terminated,

15.2  Multiple Facelers

[f at any time there [s more than one Receiver of all or any part of the Seourlty Assats andfor the income of the Security
Ansels, sach Hecsver shal have power to act individually {unless otherwise stated in the appoiniment documentt,

5.3 Remuneraion

Ary Becelver shall be entitied 1o remuneration for his services at a rate 10 be fixad by agroement between him and the
Londer {or, falling such agreament, 10 be fixed by the Lender)

154 Paymant by Recaiver

Only monies actually paid by a Recelver 10 the Lender in relation (0 the Secured Obligations shall be capable of heing
appiied by the Lender in discharge of the Secured Obligations.

155 Agent of Chargor

£ny Feceiver shall ps the agent of the Chargor. The Chargor shall (subject to the Companies AL 2008 and the Insolvency
Aot 1588Y be solely respansible for his aotis and dsfaulls and for he payment of his remuneration. The Lendsr shall incur
ro liability {either to the Chargor o o eny other person} by reason of the appoimtment of & Receiver or for any other

Teason,




16.1  Gensral powers

Ary Receiver ahall have:

1
i6.1.2

6.1

1614

all the poweds which are confomed o thee Ledficks by clause 14.3 (Powers of Lender),

all the powers which are conferred by the Act on mortgagees in possession and receivers appointed
unler $e Aok

fwhsther or not he is an adminisiralive recelver] &l the powers which are Bsted in schedule 1 of the
Tdvarroy Aot TBEE; and

all powers which are conferred by any other law conferring powaer on receivers.

16.2  Additional powers

In addition to the powers referrad 10 in clause 16.1 (General powers}, o Finosiver shall have the foliowlng powers:

1621

16.2.4

025

AR

JRERCR

1 e possession of, oolleot ant gatin all o any part of the Saowrlty Assels andfor income In respect of
which T wis appoiniod;

to msnage the Security Assets and the business of the Charger Bs he thinks fil;

o reeclensrn mny Security B o boaew o reite any money Bnd securs the payraent of any monay in priority
10 the Secured Chlinations for the purpose of the ewercine of bis powers andior defraving any sosts o
fabdlivies incurrad by hirn In such exemiss,

i sell or conour in seling, leasing or otherwise disposing of all or sny part of the Security Assets in

reapent of which be was sppoinded withoul tha need 1o obsares the restricions rmpossd Dy section 1023

of the Act and without limitation:

{m Forturess roay e savernd arnd soldd separstaly from the Propesly containing e, wihoud e oonsent
ol the Chargon

fhy  the consideration for ary such sermaction may corsist of cash, debartures or tlher obligations,
shurss, stock or sther valusble congiderstion (and the amount of such consideration may b
depmndent uporn profit o umover or be deterreined by a ihicd partyh aod

{o) any such considaration may be payable ioa g surm or by insladmenty sprasd over suah perodd
a5 he tinks i

to alter, impeove, devalop, complels, constract, modity, reludbish o regsln sry Dullding o Jand and to
complete of undertaie or concur in the complstion of unosrmsking Dwith or without modifostion] of any
prokect in which e Chirgon was conosrmed of inferested bafors bis appuintmend (heing & project for the
adteramion, imeovernerd, devaloprment, completion, construciion, moditicetion, reburbishrnent o repeir of
airgy Bagicling or laradl;

t macey ooab sry sale, lsase or other dispossd of all or any part oF the Seoudly Assets by sorveying,
transderring, ausigning or lessing e s in the nerme of the Ghaorgor ard, Tor hat gurposs, o entan ok
rovenanis and oiher contrsensl oblinstions In e name of, add 5o a2 to biod, the Chagon

1 dake any such procesdings {in e names of the Chargor or otherwise) 56 he shall think i in respect
ul the Seosity Assels i inoome Inrespect of whizh he was eppointed (ncluding proceedings Tor

resy of rent or otber e in armears B e date of B sppoliirent);

in erter kg O ke iy such agrenmnent, srrsngernent o compromise 8% he shall think TG

0 irsure, prad B0 renew sy insurEnces i mepect of, e Seowity Astals ag he shall think fit {or as te
Lender shall divsctl;

WDt Epnoint sl sneploy sueh maragers, officers and woremen sed engags such professional advigers

a5 he shall hink 7 Grcluding, withow prejudice o e gengrality of the foregoing power, o employ his
oertress gl fmy,

T where the Dharoy is @ livdied coogsery, i fomm one o s subsidianaes of the Chargor, and 1o banster

10 arw such subssiciany ol or any parl of the Secunly Assels;

1.2 12 1o operale any rent review clause In respect of any Propedy in respect of which he was appointed {or any
sart hereol) and 1 apply for any new o exdended lease, and




TE213

{a} give valid receipts for all monies and 1o do alf such other things a8 rmay seem to b 1o e Inclderral
or conducive 1 any other power vested in hirm or necessary or desirable for the realisation of any
Seourily Assst

(b} exerciss i relation o sach Securlly Asset aff such powers and rights as he would be capabls of
exercising i he were the absolute beneficial owner of the Securily Assets; and

{e) wae the nams of the Shargor Tor any of the above DWDOSEs.

171 Application

All monies received by the Lander or any Recelver after the Security created by this Deed has become enforceable shall
{subject o the nghis and olaims of any oerson having a securily ranking in orionity © the securily cregled by this Deed)
be appied in the following order

1711 fiest, In satislaction of, or provision Yor, all costs, charges and expensss incurred, and peyments mada by
the Lendar or any Hecelver or Delegalte and of all remuneration due tothe Recealver in sormeastion with this
Devedd o the Beourily Assats;

1708 seeondly, in or iowards salisfaction of the remalning Sscured Obligstions In accordances with clause 7.4
{Appropriation and suspense aooountl and

1913 thivdly, In peyment of any swrplus o the Chargor or ofher person entitled 1o 8,

17,2 Comtingencies

# the Decurity created by this Deed §s enforced al a ime when no amounts are due under the Finance Documents (ot at
& e whan armounts may becomes so due), the Lender or a Recelver may pay the proceeds of any recoveriss effected
Ly it into 8 blocked suspansa acoount (bearing interest &t such rate [ any)) ag the Lander may determina,

173 Appropristion and suspense acoount

1731 Subject to clause 171 fAppfication), the Lender shall apply sl payments received in respect of the
Secured Obligations i reducton of any part of the Sscuwred Obligations n any odar oF manner which i
may determing,

FEAEZ Any such anpropriation shall overdde any appropriation by the Chargosn,

1733 Al monies received, recovered or realised by the Lender under or in connection with this Desd may at
the discration of the Lender be credied o a separate inferest-bearing suspense acoount for ao long as
the Lender detarmines (with interest accrulng theraon at such rate (f anyl as the Lender may dsterming)
without the Lender having any obligation to apoly such monies and inferest or any part of 1 in or fowards
the dischargs of any of the Secured Obligations unless such monies would clear aff Bscured Obligations
HERET
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181 Setoff rights

18,11 The Lendsr may (out shall not be obliged 10) et off any obligation which 1s due and payabls by the
Chargor and unpsid (whether under the Finance Doourments or which has baen assignaed o the Lender
Dy the Chargor} against any cbiligation (whather or not miatured) owed by the Lender to the Chargor,
regardiess of the place of payrment, booking branch of currency of either obligaton.

18104 Alany lime alter the Securlly created by this Dead nas become enforceable (and in addition to s righls
uricer olause 18.1.1, the Landsr may (but shall not be obliged o) sebolf any contingert liability owed
by the Chargor uncler the Finance Documents sagainst any obligation {whether or not matured) owed

by the Lender 1o the Chargor, regardless of the place of payment. booking branch or ourrency of aither
chligaton.




113 e s i Cifferent currano

ol crnirse ol b

o, the Lander may oonvert either obligalion st e marel ale of
wss -y the panse of Se seboll,

WA Heiher m%:a lggation is unki wird or unasoertained, T Lender may seboll an amount estirneted by itin
good faith 1o be he amourt of that obligation.
TR Time Deposiis

Witk preriioe b olause 1.7 (seb-off righis), T any time depostt malures on any 2
the Lender af a time within the Sacurlly Period when:

wrst which the Chargor has with

WA the Becurity created] by this e b Deoome enforceable; g
w22 o Secured Ubligation Is dus and g@ﬁy&tﬁﬁ

such time deposit shall automatically be renewsd for such further maturity as the Lender in s absolule discretion
considers appropriate unless the Lendsr agreed in writing.

18 Delegation

Earls of the Lender and any Reoeiver may delsgate, by powar of attomey (or in By offer manner) 1o ary person, any

right, paowesr o dlsnretion exercisable by herm under thls Deed upon any terms (nchuding power 10 sub-celagata) which
it ey think iz, Nefthor the Lender nor soy Feceley shall be in any way lisbls or respongibls o the Chargor for any logs
o Hability arising frovn sy o, default, omission or misconduct on the pert of any Debegate.

sall, 2 s cown BEDERNSE, rrvnadiately do el acts and executs all documents as the Lender or a Recaivar
oy sERsy fansd i such form as the Lender or & Becaiver may reasonably recuira for

creating, perfecting or protecting the Seourily intended to be erested by this Desd or any other Firsnos
Doourment

S0.LE  faciitating the realisation of ary Seourity Assel, and

H3L18  Taciitsting the seercise of any rohis, powers and remedies exercisabla by the Lander, or any Becelver or
ary Delegata in respect of any Security Asset or provided by or pursuant © the Finance Documents or by
=0

LE Thin inchuces,

PO the re-ewenution of s Desd or sush Finenas Doourment;

A e weseution of ary legsl morlgages, chargs, ransker, corveyanos, Assignment, assignalion o B8suranse
of sy property, whisther 0 T Lerdsr or o [t nrvinnes; and

PSS the giving or any nodice, order o direction and the making of ey fling o regisiration,

whitnh, by sy such case, the Lendior may Think sxpaedient,

0.8 Frence Bocuments

Thie Chergor ohall take sl such action ag o sveilable to | fnoluding mskdng all fings and registrations) ag may be
rpassary for e porpose of e orostion, perfection, profection or maeintorsaoe of any Seourily confered o intended 1
be confarred an the Lender by or pursuant to the Finance Documents.

A4 Speclic securily

Withowst reficioe o the generality of chassn 201 (Further action), it Chargor will immadialely upon request by the
Lender execute any document contemplated by that clause over any Security Asset which s subject to or intended to be
¥ vy et seouidy wrder the Desd nchuding any faved seourily aising o infered 1o arise plrsuant o clause

6 {ﬁﬁ?- e of Hoating charged.




21 Power of attomey

The Uhargtr, by way of gbourity, frevocably and severally appoints the Lentler, each Recsiver and any Delegale 1o be
dg alicrney 1 leke any activn which e Chargor Ts obliged 10 1ake under this Deed, ingluding under cleuse 20 (Further
assurances). The Chargor rafifles and confirms whataver any attomoy does or purports o do pursuant o i appeiiment
under this clausse.

Bubfeot 1o the Facilities Agreement, all payments 10 be mate by the Chargor in respect of this Desd shall be made:
221 inimmedistely svallable funds (o the credit of such acoount as the Lendsr may designate; and

222 without {and free and cleer of, and without any deduction for, or on acoount of
#8210 any seb-ofl or counderciaim: of

2228 ewnapt o the extent compelled Dy law, any deduction or withholding for or on account of Tax,

Al monles received or hald by the Lender or any Recelver under this Deed may be converted from their existing currenoy
into such other currency as the Lender o the Recalver considers necessary or desirable o cover the obligations and
labilities compriged in the Secured Obligations in that other currendy at the Lender's Spot Rete of Exchangs. The Shargor
ghall indemnily the Lender against all costs, charmes and expanses inourred In relation o sunh sonversion, Neither the
Lander nor any Fecelvar shall have any labilty 10 the Chargor In respect of any Toss resulting from any flustuation in
srchange rates siter any such conversion,

‘24, Changesfo the parties ©

241 Chargor

The Chargor may not assign any of s rights or obligations under this Dead,

242 lLendey

The Lender may assign or vansler &l or any part of 1 rights under this Deed pursuant o the Facilities Agreament,
The Chargor shall, inmediately upon baing requested 1o do go by the Lender, anter into such docurments as may be
necessary or desirable 1o effect such assignment or ransfer.

R

251 Mew accounts

25.1.1 1 the Lender receives, or is deemed fo be affected by, notice, whether actual or constructive, of any
subaecquent Securily atfecting any Securlty Asset andfor the procesds of sele of any Security Asset or any
guarartes under the Financs Dosuments ceases o continug in force andfor the procesds of sale of any
Seourity Assel, it may open a ney 000U Of St for the Chargor, i i does not open 3 new acoount,
it shal nevertholess be treated ag | had done 50 al the time when it raceived or was desmed o have
racaived such notdos.




2512 Asfrom that ime ali payments mads to the Lender will be credited or be treated as having been credited
iy Mz obm fosonrd and will not operale o seduce any amound of the Seoued Obligations.
252 Tacking

el The et dhall
aveilalbie ather

eefravens e oldigalions untiy the Paciiies SApreemment (nclucing any obligetion o rmeke

R

25.2.2 This Deed secures advances already made and further advances o be mads,

2553

The Chargior fuhers a limiled comoany} certifies that the Security, crested by this Diged doas not conlravens any of the
provisions af the articles of association of the Chargor.

AW

254 Land Registry

2541 The Chamor shall apply ko the Ghief Lavd Fegisirar {and comsents 10 such an application Deing made
fay o o Dehelf of e Lander for & oy T thee Blowmg Swems o be entersd on the Fegister of
Title ralating o any propery registerad et the Land Fegistry dor any unregistersdd b subijec o firal
ragigtration) arad against which this Deed may be notad.

“No disposition of the registered esizie by the proprietor of the registered eslale is to be reglstered without a wrillen
consen! signed by the propristor for the lime being of the chargs daled | }in favour of
Paragon Bank PLC referred io in the charges register.”

254.2 The Chargon

im} authegises e Lender o make any application which the Lendsr desms sporopriate for the
clesigrstion of this Deed, the Faciliies Agraermant or any other Flrence Docurment as an axerngt
inforerstion docurment under rle 138 of the Land Fegistestion Fules 2003

(b shiall yes iis best andegvoirs 1o assist with any such application mads by o on behall of the
Cenciar, snl

{o} sl rcdify the Lender inwiting as 5000 a8 1 recebesd notos of any person’s spplication under ruls
137 of the Land Pagistration Fules 2000 for he disclosure of this Deed, the Facilities Agrearment

ey gy Otk Finsnos Docurment, Iollosdng s designation s an exsmpt niormaln goourmant,

#5445 The Ohargor shall not rmake any spolication under nie 158 of the Land Registoation Fules 2003 for the
removal of the designation of any such document ag an exempt information document.

R4 The Chavgor shall prompily make ol spplications o and lings with the Land Fegislny which are necessary
o desivable under the Lard Pregistration Fules 2000 b protect the Deourily crasted by this Dand,

255 Proieciive clauses

The Chargor is deemed 1o be & peincipal debior in relation o this Deed. The obligations of the Chargor undey, and the
sacurily ended e crseted Dy, iz Deed shall not bs opeivad by any forbearmncs, neglect, indulgencs, edengion o
e, relonse, surrender of loss of soourities, desling, emendment or arrangerment by the Lander which would ofharwise
have reduced, released or prejudiced the Seourity crested Dy this Deed or any surety lisbility of the Chargor (whether or
sl bersesyery b 03,

25.6 Multiple Chargors
PR Wihere theng s enore thar one Chargon
fad  the coversarts, agresments obligations and Hebilies of the Chargors condained in his Deed are
et and seversl arvd shall by constrysdd aooordingly;
th)  esch Chargor agrees o be bound by this Deed notwithaianding thad any other Ghargor o person
whichiwho was intended to execute or be bound by it may not do s0 or be effectually bound

and notwithstanding that any charges contained hersin may be determined or become invalid or
yrenforesable sgainst any Ghasrgor whather or not the deliciency 18 known o the Lender,

(&) e Lencer may relesse any Chargor from this Deed and comgound with or otterwise vary O
agree to vary the liabllity of or to grant time or indulgence to or make other arrangements with
any Chargor or other person without prejudicing or affecting the rights or remedies of the Lender
against any other Chargor.




2 Neloss

26.1  The natice provisions of the Facilities Agraement are incorporated into this Deed as if fully set out in the Deed.

26.2  The address and emall rumbers of each Party for all communications or documents given under or in connaction
with this Desd are those identified with iis name in the execulion pages to s Deed or subsseausrily notified from
fime fo time by the relevant Party for the purposes of the Facililies Agreement or this Deed,

b7, Calolitions ahd certiicates | T

Any certificate of or determination by the Lander specifving the amount of any Secured Oiligation due from the Charoor
{inclhuding details of any relevant caloulation thereof] I in the absence of manifest error, conclusive evidence against the
Chargor of the matters o which i relatey.

Allthe provisions of this Deed are severable and distinct from one ancther and i &t any time any provision is or becomes
legal rvalidor unenforeeable In ary respectunder any law of any jurlsdiction, neither the legality, validity or arforceability
of arry of the remalning provisions nor the legality, validity or enforceabllity of such provision under the law of any other
jurisdiction will in any way be affacted or impalrad.

Mo failure o exercise, nor any delay in exercising, on the part of the Lendar, any right or remady under thia Deed shall
operiate 8% a walver, nor shall any single or partal exercias of any right or remedy preven! any further or other exercise,
or the exercise of any other right or remedy. The rights and remedies provided are curmulative and not exclusive of any
righits or remedies provided by law,

30 Amendmentsand walvers .

Aty provigion of this Deed may be amended only If the Lender and the Chargor so agree inwriting and any breach of this
Dead may be walved Defore or affer it accurs only if the Lender so agress in wilting. & waiver given o consant graniad
by the Lender under this Deed will be effectiva only If giver In wilting and then only in the Instance and for the purposs
for which it s given,

This Dead may be exacuied in any number of counterparts, and this hes the same effect as If the slonatures (and seals,
if any) on the courderparts werg on a single copy of this dead,




221 Felosse

Lipon the sxpivy of the Security Period (but not aifarsise) the Lender shall, ab the recuest and cost of the Chargor, iake
wihpdevar action is necessary 1o release or re-assion (without recourse or warsniy) the Seourity Assets from the Seourity.

e Reinsialement

Whire sty cischargs (whether inmspestof Y obligations of e Chargor o any seaurity for these obligaiions or othsreise)
s roarle i whole or Inpart or any arrangerment s made on the faith of any payment, security of other disposition which is
syl or vt be restored on inaolventy, louidetion or cthersiss fwithout limdtasion), the Babilily of The Ghargor undar
this Deed shall continue as i the discharge ar arrangement had not occurred. The Lender may concede of Compromise
iy el that ary payrment, security or ofher dispesilior s lable w avoldancs or regloration,

B3 Goernglaw o

Thig Dand and non-contractual obligations arising out of or in conngction with it shell be governed by English lae.

IN WITNESS of which this Deed has been duly sxacuted by the Chargor 85 a deed and duly executed by the Lender and
g been delhvered on the first date specilied on pags 3 of this Dead by the Chargor.
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Ton

[insert name and address of relevant party)

Date: | 1

Diear Sirg

Re:

P

[describe Relevant Condract] caled | 1 batween {1} you and [name of contracting parly]
and {2} Iname of Chargori{the Chargor,

We give notios that, by 8 legal charge dated [ 1Hthe Charge), we have assigned o Peragon
Bank PLE fhe Lenderd sl our presert ol fulure vght, file and intersst n and 1o finsedrt defalls of Relevar?
Cantract ogethar with any other agreement supplementing or asmending the same, the (Agreement] inchading al
rights and remedias in connaction with the Agresment and all proceesds and claims arising from the Agreement.

W revocably authoriss and inglruct you frorm Hime o time:

2.1 fo dhiscloss i he Landsr gt our gxpense (without ary n ro i o furiher authority fromous and without
arpy enouiny by vou as o e justification for such disciozure), such information relating 10 the Agraement
am the Lendar may Trom me o Hme regusst

22 to hole all sums from time 10 time due and payable by you 10 use under the Agreement 1o the order of the
Lander,

wa w0 pay of release 8l of any part of the sums from tme W tme dus and peyalde by vou 10 w8 undsr he
Sgresrnent only in socordance with the writien instructions given to you by the Lender from Hme 1o tme;

Ty

7.4 oy nepnely with any written notios or instructions o any way redating 10, or purpoeting o relals W the
Charge or the Agresment or the debis represented thereby which you raceive al any time from the Lender
without any referance 1o o Turther authority fom us and without ary enciey by you as the justification for
oy validity of such notics or inglruction; and '

2.5 to send copies of all notices and other information given or received under the Agreement fo the Lender,

W mre vt pe
ot e surns
wsbe Ay ol

Hibed 1o receaive from you, othenvise than through the Lendsr, ary &mait inrgspect of or on sceount
walide 't us from tme © e undey the Agreement or 1o agres any amandment of supplement to, or
Hawyunces, the Agreement without the setor wrilien sonsent of the Lender.

[Any Hcence back which has been permitied pursuant to the Feellities Agreement should be reflected hera]
This nrtice may only be revoked or amended with the prior written consent of the Landear,

Flease gonfiem by compleiing the enclosed copy of s nolice and returning it o the Lender (with 2 copy 10 us)
that you agres o the above and that

5.1 you accent the instructions and authorlzations contained in this notice and you underakea to comply with
s notice;

5. woul have nol, &t the date s notics is retumed 1o the Lender, recaived notics of the assignment or chargs,
the grant of any security or the existence of any other inferast of any third party in or 1o the Agreament or
any procends of 1 anc vou will nolity the Lender promptly T vou should do so In fulure;

B3 1 10 be pald to us or any other person (odher than the Lendery under & purguant
e prior werltten oonsent of the Landar and
54 you will not excrcise any right 1o terminate the Agreemant [or 1o take any action 1o amend or supplement

the Agreement] without e pror written consent of the Lender JlIf vou make any attempt (o erminate
or mmmrg the Agreement, you will laise wigh and nolify the Lender a8 the proper counterparty under the
Agreement and not us.]




8 This nofice, and any ackaowledgement In connection with 11, and any non-contraciual obiligations arising out of or
i connastion with any of them, shall be governed by Fnolish e,
Yours {aithfully

For and on behalf of

[name of Chargor]




T nogay]

T Parsgon Bank PLE {as Lender)
51 Horresr Foeel
Solinul
et Mlisnds
R BN |

Copy tor  [name of Chargor]

Dear Sirs

W grkrenwiedge reasipt of the above notice and consent and agree to s s, We confirm and sgres © e malters
gt out in clause 5 In the above notice,

For and on hehalf of

[name of relevant party]

Date: { 1




To:

Data;

finsert name and address of insurer]

[ ]

Dear Sirs

Re:

{describe insurance policles] dated | 1 betwsen (1) you and [name of insurer pariy]
and {2} Iname of Chargorl{the Chargor).

We give notice that, by a lsgal chargs dated | 1 {the Charge}, we have assigned o
Paragon Bank PLC (the Lender) all our present and future right, tithe and interest in and 1o the Policles, togather
with any other agreement supolermanting or amending the same {the Policies), including all rights and remadiss
in connection with the Policies and all proceeds and claims arising from the Policies.

We frrevocably authoriss and instruct vou Fom tme o time:

2.1 o disglose 10 the Lender al our axpense withoul any reference 1o or further awthority from us {and without
A1y enguiry by you 88 o the justilication for such dissiosurel, such Information relating 10 the Policies as
the Lender may from e o time request

2.2 1o hold all sums from time to time due and payable by you to us under the Policies o the order of the
Landar;

23 0 pay oF release all of any part of the sums from fime o Yme dus and payable by yvou o us under the
Folicies only in accordante with the writlen nstructions given to vou by the Lander from time o Bime;

24 o comply with any wiitten nolice or instructions In any way redating o, o purporiing o relate o, the
Charge, the sums payable to us from time 10 tme under the Policies or the debis reprasaniad by them
which you may receive from the Lender {without any reference o of further authority from us and without
ary encuiry by you &8 10 he ustification for or validity of such notice or instruction; and

25 o send copias of all notices and other information given or recsived under the Policles io the Lender.

We irevonably inatruct you, with effect from the date of this notice, [0 note on the relevant Policies the Laendars
interest as oss payee and as first priority assignee of the Policies and the rights, remedies, procesds and claims
referred 10 above.

We are not permittec to receive from yvou, othenwise than through the Lender, any amourd in respect of or on
account of the sums payable 1o us from time to time under the Policies or fo agres any amendment or supplement

o, or walve any obligation under, the Policies without the prior wrilten consant of the Lender.
This notice may only be revoked or amendsd with the prior writian consent of the Lendar.

Plaase contlrm by completing the enclosed copy of this notice and returming £ 1o the Lender {with a copy to us)
that you agree to the above and that

g.1 you accept the instructions and authorisations contained in this notice and you undertake o comply with
s oo

.2 you have not 8l the date this notice s relurmed i the Lender, moeived notice of the assigrmant or
charge, the grant of any security or the ssdstence of any other intevest of any third party in or 1o the Policies
o any procesds of therm or any breach of the terms of any Polioy and you will notiy the Lender promiptly
if o shoudd dozoin fultre;

£.3 o will fed perrrlt any surms 10 be pald Yo us or any other person under of pursuant lo the Policies without
the orior written consert of the Lendern; and




£ o will ned exeroise any riohs o lerminale, cancel, vary SO wsdve the Policies or ke any action i srmend
of supplement the Policies without the prior written consent of the Lender. If you make any attempt [0
forminate o sroendg e Policks, vou will laise with and notify the Lender and notus,

7. This rotics, s any acknowledosment in connection with it and any non-contractual obligations arising outof o
in cormection with any of tham, shall be governed by English law,

Yours faithfully

For and on behalf of

[name of Chargor}




[ nopy]

Tix Paragon Bank PLU (as Lender)
51 Homer Rosd
St
West Midiands
Bo 30

Copy ta:  [name of Chargor]

Dear Sirs
We ackrowiadye receipt of the above notice and consend and agree 1 118 terms, We conlirm and agree 1o the mallars
sat out in clause 8 in the above notice,

For and on behalf of

Ename of relevant insurer]

Date: [ ]




THE CHARGOR
One director in the presence of an attesting witneas

Execuled as a dead by

Mame of Chargor

A

Shgruaure of Director

Director name

Addrass of Chargor

Emall addrass of Chargor

in the presence of:

Witness signature

Vitness name

Wiiness address




OfR where executing by an individual

8% a deed by

Narme of Chargor

Signature of Chargor

Address of Chargor

Emall addreés of Charger

Irr the presence of:

Witners signature .

- Wilness name

Witnoss address -




OR where executing by an individual

as a deed by

Mame of Chargor

Seigwatnare of Chaipr

Address of Chargor

Email address of Chargor

in the presence of:

Wiiness signature

Witness name

Witness address .




O where executing by an individuai

as a deed by

Mame of Chargor

Signature of Chargor

Address of Chargor

: .Em'aii address of Chargor

fn the presence of:

. Wiiness signature

© Withess name -

" Witness address




0R where executing by an individual

as a deead by

Mame of Chargor

Shgrahae of Thavgor

Addrass of Chargor

- Email address of Chargor

in the presence of.

Witness signature

" Wilness name

Witnese address




THE LENDER

Mame

Signatura
Dy authorised for and

an bohalf of

Addrass

Emgil
in the presence of:

Whness signature

- Wimess name

Wilness address

Diats (DDAMAYYYYY

Paragon Bank PLD

51 Homer Foad
Siplihll

West Midlarnds
Bg Al

developrmentiinance @paragonbank.co.uk







