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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 1687936

Charge code: 0168 7936 0006

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 15th February 2024 and created by BAPP INDUSTRIAL
SUPPLIES (LANCS) LIMITED was delivered pursuant to Chapter A1 Part
25 of the Companies Act 2006 on 19th February 2024 .

Given at Companies House, Cardiff on 20th February 2024

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006

Companies House s
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Assignment of contract monies

(S-0Z 2\ -

THIS IS AN IMPORTANT LEGAL DOCUMENT. WE RECOMMEND THAT YOU OBTAIN
INDEPENDENT LEGAL ADVICE AND MAKE SURE YOU UNDERSTAND IT BEFORE YOU SIGN IT

Key Assignment Details

You/Your Bapp Industrial Supplies (Lancs) Limited with registered number 1687936

Us/We HSBC UK Bank plc, or another-entity that it transfers its rights and/or
obligations under this Assignment to. ’

Agreement Debt Purchase Agreement dated 16 December 2021 made between you

and HSBC Invoice Finance {UK) Limited as amended, varied, supplemented,
restated or replaced from time to time-. ) .

Your assets that
are secured

By entering into this Assignment you are giving us security over the Rights
(as defined in clause 1.2.6 below).

Your obligations
to us that are
secured

You in’eus security under this Assignment for the payment of any amounts .
owed by you to us whether now or in the future and whether owed jointly or
severally (the ‘Debt’). - ’

[

- "'.\

Bank Reference: SC9554127464

HBUK Assignment — A99b (10/23 revision)
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1.1

1.2-

31

32

33.-

4.4

~Meaning of certain-words |

The definitions in the Key AssiQnment Details table apply to the rest of this Assignment.
In this As.signment"
1.21 ‘a person |ncludes a body corporate;

1.2.2 when we use the singular, that includés the plural and vice versa;

"1.23 when we refer to a statute or sectlon of a statute, that mcludes any modlflcatlon or re-

enactment of that statue;
1.24 a reference to'the word ‘including’ or "includes' means ‘incldding. without limitation’;
1.2.5 . when we use_the' term ‘this Aesignment’ we mean this'as’signment ?f contract monies;
1.2.6 when we use the tetm ‘Rights’ we mean all the ptesent and future rights wnich you have on '
the occurrence of a termination event (however it is described in the Agreement) or the

_ending of the Agreement (including any monies due or payable to you in connection with-
_ those Rights); :

- 1.2.7 when we use the term ‘HSBC Group’ we mean HSBC Holdings plc, its-'s.ub'sidiaries (having

the meaning in section 1159 of the Companies Act 2006) and any associated and/or
affiliated. compames and .

. 128 if there is more than one of you, your Iiabil_ities to us in this Assignmént will be joint and

several.

‘If you are a partnershlp or trustees of a trust

All partners or trustees from time to time shall be jointly and severally Ilable under this Asmgnment
where you are a partnership or trust and it includes all partners or trustees, even if the constitution
or name changes, you amalgamate or the pa_rtneljs or trustees change for any reason.

What you agree to pay us

You will pay us the Debt when due.

“The Debt does not include any money and liabilities arising urider a regulated agreement, as defined

under section 189 of the Consumer Crednt Act 1974 as may be amended or replaced from time to
time.

We will charge you interest in accordance with any agreement between you and us or {if there is no
agreement) at a rate of 3% per year above the Bank of England base rate (as such base rate may
change, and whenever such base rate is less than zero it shall be deemed to be zero) from the date

- of demand until the date on which you make the payment, if you fail to pay us in achrdance with
. our demand. .

~ The security you'give us -

You guve'u's with full title gharantee and/oras beneficial owner {as applicable), and as continuing
security for the payment of the Debt, an absolute assignment (subject to a proviso for reassignment
on the irrevocable discharge in full of the Debt) of the Rights. To the extent this assngnment is

ineffective, you will hold the Rights on trust for us.
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T '4.2-

5.1

6.1-

To the extent the assrgnment and/or trust set out in clause 4.1 above is ineffective, you erI charge
" and-agree to charge in our favour the Rights by way of a fnrst fixed charge.

What you agreé not to. do

You erI not:

5.1.1 create or allow any type of security to exist over the Agreement or the Rights except any
. created in our favour or any expressly permitted in any other agreement between you and

us;

5.1 .2. .drspose of, or agree to dlspose of, any nght title.or interest in the Agreement or in the
nghts other than any dlsposal to us;

5.1.3 allow any third party rights to arise over the Agreement_or the Rights (whether by"
" assignment, trust or otherW|se) and ’

5.1.4 . do or permit anythmg that would or mrght release, vary or interfere with the Rrghts

Your. obligations to us

Whilst this'Aesi‘gnm‘ent is in place you will:

Third party rights

6.1.1 do everything necessary to arrange that any other person wrth aright to or under the '
Agreement executes and gives us all documents necessary for you -to assrgn the Rrghts to
us;

6.1.2 do everythmg in your power to prevent any person (other than us) from becomrng entltled
to claim any interest in the Agréement or the Rights; .

Notice of Asmgnment .

6.1.3.  provide us with the names and addresses of any otfier parties to the Agreement on or
: ‘before execution of this Assignment and we will give them notice in the form set out in the
schedule to this Assignment or such other form as we may teII you {which you must sign),
that the Rrghts have been assrgned to us;: .

. Agreement

.6.1.4 comply with all your obligations undér the Agreement

6.1.5 tell us |mmed|ately in writing if you become aware of any current of threatened drspute
claim or proceedlngs whrch might materlally affect the nghts

. 6.16 if we ask you, provrde us W|th complete copies of the Agreement

6.1 7 “use your best endeavours to protect and enforce all rights you have in respect of the

Agreement and the Rrghts
Further assistance you will provrde
6.1 8 . if we ask you, fully co-'operate' \}vtth us and 'do what we reasonably ask you to do: ' '
(@ ° in connection \r\rith: - . .
()] any interest conferred or intended to be conferred on ua by; or
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7.1

7.2

8.1.

9.1

9.2

10.

' (i)} any of our rights, powers or remedies under,
this Assignment; and

(b) to create,' perfect or protect any security intended to be created by this
Assignment. - '

"When we can enforce this Assignment'

This Assignment will become enforceable if any of these.events occur:

7.1.1 any of the Debt is not daid or discharged when due;

7.1.2.  you breach any.of your obligations under this Assignment or the Agreement;

713 you enter into, or seek to propose, any composition or voluntary arrangement with

credltors or scheme of arrangement of, or restructuring plan relating to, your affairs;

.7.1.4 you are unable, or admit to being unable to pay debts as they fall due or suspend or

threaten to suspend, payment of debts

~.7.1.5.  an act, whether by you or another person, which either amounts to, or could directly result

in, a formal step being taken for a moratorium and/or the recelvershlp, administration,
bankruptcy, liquidation, dissolution, sequestratron or analogous proceedlngs in any
- jurisdiction of, or in respect of, you

7.1.6 any action is taken or any court order is made which adversely affects the Agreement or.
_the Rights;

7.1.7 any event jeopardises all or any part of the security created t;y this Assignment;

7.1.8 any other guarantee or security in favour of any member of the HSBC Group i in respect of -
the 'Debt or the Rights becomes enforceable; or

'7.1.9 any other event occurs which has been agreed by you and us as‘an event which makes’

this Assrgnment enforceable.

For the purposes of all powers |mpl|ed by statute, the Debt is deemed to have become due and

* payable on the date of this Assrgnment

Our right of a'ppropriatic_)n

" We'will have the right at any time after this Assignment becomes. enforceable to appropriate all or

any part of the Rights in or towards discharge of the Debt.

No Iiabi_lity as mortgagee in possession’

- -We will not, and no receiver will, be liable to account as mortgagee in possession in respect of the

Rights or be liable for any loss upon realisation or for any neglect or default {unless wrlful) of any -

-nature whatsoever in connection with the Rights.

. You may not take proceedings agalnst any of our officers, employees or agents in‘respect of any

claim you may have against us or in respect of any act or omission of any kind by that officer,

. employee or agent in relation to this Assrgnment and any of our officers, employees or agents may

rely on this clause.

.The order of the application of monies
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10.1

1.

12. .

13.

14.

15,

16.

17,

171

All'monies received, recovered or realised by us of our enforcement powers under this Assignment

_will be applied in the fol|owmg ‘order, subject to claims having priority to the security created by this
. Assrgnment B

10.1 A in payment to us of the Debt; and

10.1 2 in payment of any surplus to you or any other person entitled to it.

The Power of Attorney you grant us

You, by way of security, irrevoca‘bly appoint us and anyone we transfer our rights and/or obligations

-0 under this Assignment to act on your behalf as your attorney and take any steps that we consider

necessary in connection with (i) any interest conferred or intended to be conferred on us by or (ii)
any of our rights, powers or remedies under, this Assrgnment and you ratify, or agree to rattfy and
conflrm whatever an attorney does under this clause.

Our powers

- We may exercise any right or power under this _Assignment without prior notice to you. .

'-~De!egation

We can delegate to any person all or any of our rights or powers. Lo

We can redeem pr|or interests

We can redeem any prior rnterest or arrange the transfer of it to us and settle and pass the accounts
1o any third party concerned. We can do this at any time after this Assignment has become
enforceable, or after any power given by any. mterest havnng priority to the security created by this

_Assignment has become exercrsable

Consolidation

The restriction on the right of consolidating mortgages in section 93 of the Law of Property Act.1925
or section 17 of the Conveyancung and Law of Property Act 1881 {as ‘applicable) will not apply to
this ASS|gnment

‘Our power to remedy

-We may (but we don’t have to) do aII thmgs which in our reasonable opinion are required to remedy

any. breach by you of this'Assignment.

Re,presentatlons :
Each of you confirm that at all times:

17.1.1  immediately pefore assigning the Rights to us you were the.sole legal and beneficial owner -
of the Rights and have the right to assign Rights to'us; . .

11712 the Agreement is in fuil force and 'effeot and has not been amended,.the Ftights‘ are free

from any type of security (other than the security under this Assignment);

17.1.3  you are not aware of any dispute, claim or current or threatened proceedlngs which mlght )
. materially affect the nghts,
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18. -

18.1

19,

19.1

' 20.

20.1

20.2

21,

- 22.

22.1.

17.1.4 if you are a company, this Asmgnment does not breach your memorandum or articles of
assocratlon and

17.1.5 - this Assignment is not liable to be avoided or otherwrse set aS|de in the event of your

_ insolvency.
Indermnity

You must indemnify us on demand against any costs, losses or liabilities we or any receiver incur: -

18.1.1  because of a breach by you of this Assignment; or

18.1.2 in exercising any powers or purported powers under or in connection with this
Assrgnment

Protectlon of purchasers

No purchaser or other person dealing wnth us.or a receiver or any-delegate needs to:

19.1.1  ask-whether any power or authority being exercised has arisen and is_ exercisable or be
concerned with any notlce suggesting otherwise;

19.1.2  see whether any authonty or delegatlon has lapsed or been revoked or

19..1 3 askhow any mOney they pay is going to be used.

Costs and expenses

If we think we might, or if we have to, enforce or preserve our nghts under, this Assignment or have
to investigate any breach of this Assignment, you will promptly on demand pay us on-a full
mdemmty basis our costs and expenses assocrated with us taklng such action.

We will charge you interest in accordance W|th any agreement between you and us or (if there is no
agreement) at a rate of 3% per.year above-the Bank of England base rate (as such base rate may
change, and whenever such base rate is less than zero it shall be deemed to be zero), from the date
the demand is made until the déte on whlch you make payment, if you fail to pay us such costs and
expenses on demand.

Addmonal securnty, rights and remedles

This Assignment isin addltlon to and |ndependent of any other guarantee or security whlch we may

-hold at any time for any of the Debt. Our rights and remedies under this Assignment are in addition -
. to, and not in substltutlon for, any rights or remedles provrded by'law. :

Effectiveness of security

The security created under this Assignment and your obllgatlons under it shall remain in full force
and effect until we discharge it in wntmg even if any of the foIIowmg or any other matter or th|ng
occurs:

221 1 you or any other person:

(a) lacks capacity, power or authorlty oris subject to any insolvency or similar proceedings
in any jurisdiction;

_ (b) undergoes a change-in members or status (legal or otherwise);
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222

. 223

93,

2341

2212
(a)
(b)

{c}
-

o)

{f

().
2213,

we:
accept intermediate payment or discharge in whole or in part of the Debt; -
make any new facrlity available to you or extend increase, amend renew or otherwise
vary or waive the Debt or the terms of any facility {including the. Agreement) or this

Assignment in any such case, however fundamentaliy and whether or not resulting in
the Debt or this Assrgnment becoming more onerous

take any action (or do not take any actron] against you er any other person in respect of °
any assets which you mrght hold; . :

agree to release any guarantee or security which we may hold from time to time or to
enter into a payment plan with you or any other person; :

grant time waiver or- consent to you or.any other person;
transfer any of our nghts under this Assrgnment or the Debt

do or fail to do anything which might affect the enforceablllty of thrs Assrgnment

- any other agreement or security granted by you or any other person is not enforceable.

You waive any right you may have of first requiring us to proceed against or.enforce any other rights
or securrty or claim payment from any’ person before ciarming from you under this Assignment.

. Until the Debt has been unconditionally. and mevocably paid and discharged in full and nb further

Debt is ¢apable of being outstanding you will not exercise any rights which you may have asa-

22.31

22.3.2

22.3.3 -

2234

22:35

22.3.6

result of performing your obligations under this Assignment:

to be indemnified by any other party providing security under t_his Assignment;

_to claim any contribution from any other party providing security u’nder this Assignment;

to take the benefit of any of our rights under this Assrgnment or of any other guarantee or .
security taken by us pursuant to, orin connection with, this Assignment;

to brrng legal or other proceedings for.an order requiring any party providing security .
under this Assignment to make any payment, or perform any, obligation, in respect of
which any guarantee, undertaking or indemnity has been glven by any other party

providing security under this Assignment;

to exercise any rights of 'set-off against any other party prowding security under this
Assrgnment .

to claim or prove as a creditor. of any other party provrding security under this Assrgnment
in competmon to us.

If you receive any benefrt payment or distribution in relation to such rights you shall hold that
benefit, payment or distribution to the extent.necessary to enable all amounts which may be or
become payable to us under or in connection with this Asmgnment to be repaid in full on. trust for us

and you shall promptly pay or transfer it to us.

New aCCounts

.We may open a new account or agcounts for you if we receive notice of any subsequent charge or

other mterest affecting the Rights
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1232

233

24.

241

1242

243

25.

26.

26.1

262

1f we do not ppen a new account then (unless we tell you in writing otherwise} any payment
_received by us after the date of the notice, will be treated as being paid into a new account and not -
in reduction of the Debt. :

We may. credit any payment we receive to a suspense account where lt will remain for as long as
. we decide wuthout reducing the Debt. .

Payments made by you
You must make all payrnent's without any set-off, deduction or_WithhoIding._

You will prornptly pay te us additional sums that will make the net sum received by us equal to the
full sum payable, had there been no deductlon or withholding, if you are requured by Iaw to make
_any deductlon or wuthholdlng from a payment. .

You waive any present or future right_ of set off you have in respect of the Debt or payments under
or in connection with this Assngnment

,Calculatlons and certlflcates
Any rate or amount under this Assignment orin relatlon to the Debt that we certlfy or define will,
unless there is a manlfest error, be conclusive evidence of the relevant matter

'Currency conversion

Payments to us should be made in the currency in which they are due. If we receive any money
_which is in a different currency or if we need to convert any of the Debt or any order, judgment or
award-given in relation to a2 payment due from you into a different currency, we-may convert this at
the HSBC Exchange Rate. You must |ndemn|fy us on demand against any costs or. losses that we
incur because of that conversion. .

You waive any rights you may have in any jurisdiction to pay any amount to us in a different
currency or currency unit to the currency in which such amount is payable.

What's the HSBC Exchange Rate? . : .. L - .

This is the rate we use to convert payments to and from currencies other than the currency of
your paymer'{t It's based on the foreign currency market for each currency we offer so changes
constantly. The rate will depend on the size of the payment and whether we arée buying currency
{because you are receiving a payment) or selllng currency (because you are making a payment).
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27.

28.

. 29.

29.1

29.2

30.
30.1

30.2

31.

3141

. 31.2

'31.3

31.4

315
31.6

31,7

31.8

~ Arrangements with others

Wehmay grant time, vary,' release or make any other arrangement in respect of the Debt or any
security or guarantee in respect of it. It will not affect this Assignment or your liability for the Debt.

' Set—off

We may use any money you have in any account with us'{except for trust or client accounts) to pay

. off any amount owed to us under this Assignment.

Release of this Assrgnment

We shall at your request and cost do whatever is necessary to release and reassrgn to you our rights
under this Assignment and the Rights from the security created under this Assignment once the

"Debt has been unconditionally and irrevocably paid and dlscharged in full and no further Debt is
'capable of being outstanding.

Any release of this Assignment or the Rights from this Assignment is conditional upon any payment

or security received by us in respect of the Debt not being avoided, reduced or ordered to be . .
refunded under any law relating to insolvency. We shall be-entitled to recover from you the value or
amount of any security or payment avoided, reduced or ordered to be refunded as if such release
had not occurred.

. Transfer of rights

You can't transfer any of your rights and oblrgatlons under thrs Asmgnment

; We can transfer any of our nghts and oblrgatrons under this Assrgnment to anyone. You.agree to

sign any additional documents that are requrred to carry out any such transfer as soon as possible
after we ask.

Sharing of information

r You consent 10 us- sharlng any information about you, this ASS|gnment the Agreement the Rrghts

and/or the Debt with: : , . . 1.

.any person that we mighttransfer or have transferred our rights to under this Aseignment or the

Debt

any person that we might enter into or have entered into any sub- partlcrpatlon with or any other
transaction under which payments are to be made or may be made by reference to any of the .
documents detailing the Debt or any person who might or does invest in or finance such a
transaction;

any company within the HSBC Group, :

-any rating agency so it can carry out its normal ratlng activities;

any person that we have to share that mformatron with in connectron with any litigation or snmllar
proceedmgs .

any person that we are required or requested to share that mformatron with by any court, regulatory
authority or similar body, the rules of any stock exchange or under any applrcable law or regulation;

- any insurer who is or who proposes to provrde insurance to us |n respect of the Debt; and

- any affiliates or professional advisers of any of the above persons.
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' 32.

33,

331

332

34.

35. .

35.1

35.2

36.

- 36.1

. 36.2-

This Assignn':}ent

If any part of this Assignment is unenforceable, unlawful or void in any relevant jurisdiétion then
. that part will be separated from the rest of this ASS|gnment in respect of the relevant ]UI'ISdICtIOn

The rest of this Assignment will continue to be vaInd and enforceable.

Notices

Communication by ﬁost N

If we send a‘letter to you, at your last known address or registered office, the letter will be deemed
to be received at 12pm two business days after it is posted. In this Assignment ‘business day!
means any day other than a Saturday, Sunday or public holiday in the United ‘Kingdom, where we,
as a bank, are open for business. . :

“Communication by electronic channel

If we send an email to you or use-a platform or other electronic channel, the email will be deemed to
be received at the time it is received in a legible format by you or, as applicable, at the time the

" notice or demand is notified to you on the relevant platform or electronic channel. ’

Counterparts

This Assignment may be executed in any number.of counterp'ans and this has the same effect as if
the signatures on the counterparts were on a single copy of this Assignment.

Third party righté

Unless expressly provided to the épntrary in this' Assignment, a person who is not a party to this

* Assignment has no right under the Contracts (Rights of Third Parties) Act 1999 to enforce, or enjoy’

the benefit of, any term of this Assignment.

The consent of any person who is not a party to th|s Ass1gnment is not requured to rescind.or vary °

this Assngnment at any time.

_ Governing law & jurisdiction-

If the Agreement is governed by English law, then English law governs this Assignment, its
interpretation and any non-contractual obligation arising from or connected with it. If the Agreement
is governed by the laws of Northern Ireland, then the laws of Northern Ireland govern this
Assngnment its mterpretatlon and any non-contractual obllgatlon arising from or connected with it.

We and you submit to the exclusive juri'sdiction of the courts of (i) England and Wales (if the
Agreement is governed by English law), or (i) Northern Ireland (if the Agreement is governed by the
laws of Northern Ireland), in relation to all matters (including non-contractual) arising from orin

_connection with this Assignment.

IN WITNESS of the above, this document, which is mtended to take effect as a deed has been executed by
you and is now delivered on the date mentloned above .
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SCHEDULE - NOTICE OF ASSIGNMENT

To:.  HSBC Invoice Finance (UK) Limited . . Dated:
Key.l\io'tic_:e Details )
. \
Assignor
Us/We HSBC UK Bank plc
Agreement Debt Purchase Agreement dated made betwee you and HSBC Invaice
: Finance (UK) L|m|ted as amended “varied, supplem e{i restated or replaced
from time to time.
Rights. "+ | All of the Assignor’s present and future rights o /tI/"ne occurrence of a termination
: event or the ending of the Agreement (includi g any monies due or payable in
connection with those Rights) / : : .
We and the Assignor hereby notify you that on . i /he Assignor'assigned the Rights to us.
- The provisions of this notice may only be revokedor varied with our pri'or written consent.

B

By signing the acknowledgement below you confirm that,
1.' you consented to the aSSIQnment

2. the Agreement remains in full force and effeft and there has been.no amendment, waiver or release
of any rights, title or interests in the Agreefnent since the date of the Agreement'

3.. you have not received notice of any other assignment of the nghts or of any securlty, mterest or’
claim over or affectmg the Rughts . ’

4. you will pay all rnonies payable in yespect of the Rights to us at the account detailed below.
ACCOUNT i’AYMENT DETAILS E

Account name: " Account numbey.  Sort code:

“ For and on behalf of HSBC UK flank plc

For and on behalf of the 7ssignor.

" ACKNOWLEDGEMEN
To: HSBC UK Bank pl -
We acknowledge recéipt of the notice ‘of assignment of WhICh the above is a dupllcate and give the

conflrmatlons set oyt in that notice.

_For and, on behalf of HSBC Invou:e Fmance {UK) lelted
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S,

: This is an |mportant Iegal document. We strongly recommend that you obtam mdependent legal
-advice and make sure that you. understand it before you sign it. -

Executed as a deed by’ . )

Bapp Industrlal SUpplles (Lancs) lelted
acting by a

N (REDACTED)

Director

. name of director

in the presence of:

Signature of Witness

Print full name

: A;ddress_-

Occupation

OR

.Executed as a deed by . S)
Bapp Industrial Supplies (Lancs) Limited
acting by

two directors or a dlrector and.the
" secretary

EWIPURIINE | REDACTED)

(name of dlrector)

< ‘thg'ﬁl """\qh‘" Director/Secretary

(name of dlrector/secreta}y)

{REDACTED)
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