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DocuSign Envelope I1D: 5D148970-E972-4C9B-B3B2-478FB7094FBB

FASTBOLT DISTRIBUTORS (UK) LIMITED
REGISTERED NUMBER: 01660120

BALANCE SHEET
AS AT 31 DECEMBER 2022

2022 2021
Note £ £
Fixed assets
Tangible assets 4 1,466,239 1,475,907
1,466,239 1,475,907
Current assets
Stocks 5 2,508,784 1,560,155
Debtors: amounts falling due within one year 6 1,414,511 1,583,329
Cash at bank and in hand 7 48,633 44,931
3,971,928 3,188,415
Creditors: amounts falling due within one
year 8 (3,269,633) (2,968,401)
Net current assets 702,295 220,014
Total assets less current liabilities 2,168,534 1,695,921
Creditors: amounts falling due after more
than one year (21,133) -
Provisions for liabilities
Deferred tax 11 (56,520) (32,054)
Net assets 2,090,881 1,663,867
Capital and reserves
Called up share capital 12 - 18,900 18,900
Capital redemption reserve 13 441,486 441,486
Profit and loss account 13 1,630,495 1,203,481

2,090,881 1,663,867
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DocuSign Envelope ID: 50148970-E972-4C9B-B3B2-478FB7094FBB

FASTBOLT DISTRIBUTORS (UK) LIMITED
REGISTERED NUMBER: 01660120

BALANCE SHEET (CONTINUED)
AS AT 31 DECEMBER 2022

The financial statements have been prepared in accordance with the provisions applicable to companies subject
to the small companies regime and in accordance with the provisions of FRS 102 Section 1A - small entities.

The financial statements have been delivered in accordance with the provisions applicable to companies subject
to the small companies regime.

The Company has opted not to file the statement of income and retained earnings in accordance with provisions
applicable to companies subject to the small companies' regime.

The financial statements were approved and authorised for issue by the board and were signed on its behalf by:

DocuSigned by:

492EBB4AI1CA4FG...

------------------------------------------------

A E True
Director

Date: 24-02-2023 | 05:22 PST

The notes on pages 3 to 12 form part of these financial statements.
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DocuSign Envelope ID: 5D148970-E972-4C9B-B3B2-478FB7094FBB

FASTBOLT DISTRIBUTORS (UK) LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2022

1. General information

Fastbolt Distributors (UK) Limited is a private company, incorporated in England & Wales and limited by
shares. The address of the registered office is Sherbourne Drive, Tilbrook, Milton Keynes, MK7 8AW.

The principal activity of the company is that of marketing and sale of industrial fasteners.

2. Accounting policies

2.1

2.2

23

24

Basis of preparation of financial statements

The financial statements have been.prepared under the historical cost convention unless otherwise
specified within these accounting policies and in accordance with Section 1A of Financial Reporting
Standard 102, the Financial Reporting Standard applicable in the UK and the Republic of ireland and
the Companies Act 2006.

The following principal accounting policie’s have been applied:

Going concern

The accounts have been prepared on a going concern basis which assumes the continued support of
the its parent company.

Revenue

Revenue is recognised to the extent that it is probable that the economic benefits will flow to the
Company and the revenue can be reliably measured. Revenue is measured as the fair value of the
consideration received or receivable, excluding discounts, rebates, value added tax and other sales
taxes. The following criteria must also be met before revenue is recognised:

Sale of goods

Revenue from the sale of goods is recognised when all of the following conditions are satisfied:

. the Company has transferred the significant risks and rewards of ownership to the buyer;

. the Company retains neither continuing managerial involvement to the degree usually
associated with ownership nor effective control over the goods sold;

. the amount of revenue can be measured reliably;

. it is probable that the Company will receive the consideration due under the transaction; and

. the costs incurred or to be incurred in respect of the transaction can be measured reliably.

Tangible fixed assets

Tangible fixed assets under the cost model are stated at historical cost less accumulated
depreciation and any accumulated impairment losses. Historical cost includes expenditure that is
directly attributable to bringing the asset to the location and condltlon necessary for it to be capable of
operating in the manner intended by management.
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DocuSign Envelope ID: 50148970-E972-4C9B-B3B2-478FB7094FBB

FASTBOLT DISTRIBUTORS (UK) LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2022

2,

Accounting policies (continued)

24

2.5

2.6

2.7

Tangible fixed assets (continued)

Depreciation is charged so as to allocate the cost of assets less their residual value over their
estimated useful lives, using the straight-line method.

Depreciation is provided on the following basis:

Freehold property - 2% straight line
Plant and machinery - 20% straight line
Fixtures and office equipment - 33% and 20% straight line

The assets' residual values, useful lives and depreciation methods are reviewed, and adjusted
prospectively if appropriate, or if there is an indication of a significant change since the last reporting
date.

Gains and losses on disposals are determined by comparing the proceeds with the carrying amount
and are recognised in profit or loss.

Stocks

Stocks are stated at the lower of cost and net realisable value, being the estimated selling price less
costs to complete and sell. Cost is based on the cost of purchase on a first in, first out basis. Work in
progress and finished goods include labour and attributable overheads.

At each balance sheet date, stocks are assessed for impairment. If stock is impaired, the carrying
amount is reduced to its selling price less costs to complete and sell. The impairment loss is
recognised immediately in profit or loss.

Debtors

Short-term debtors are measured at transaction price, less any impairment. Loans receivable are
measured initially at fair value, net of transaction costs, and are measured subsequently at amortised
cost using the effective interest method, less any impairment.

Cash and cash equivalents

Cash is represented by cash in hand and deposits with financial institutions repayable without penalty
on notice of not more than 24 hours. Cash equivalents are highly liquid investments that mature in no
more than three months from the date of acquisition and that are readily convertible to known
amounts of cash with insignificant risk of change in value.
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DocuSign Envelope ID: 5D148970-E972-4C9B-B3B2-478FB7094FBB

FASTBOLT DISTRIBUTORS (UK) LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2022

2.

Accounting policies (continued)

2.8 Financial instruments

29

The Company only enters into basic financial instrument transactions that result in the recognition of
financial assets and liabilities like trade and other debtors and creditors, loans from banks and other
third parties, loans to related parties and investments in ordinary shares.

Debt instruments (other than those wholly repayable or receivable within one year), including loans
and other accounts receivable and payable, are initially measured at present value of the future cash
flows and subsequently at amortised cost using the effective interest method. Debt instruments that
are payable or receivable within one year, typically trade debtors and creditors, are measured, initially
and subsequently, at the undiscounted amount of the cash or other consideration expected to be paid
or received. However, if the arrangements of a short-term instrument constitute a financing
transaction, like the payment of a trade debt deferred beyond normal business terms or in case of an
out-right short-term loan that is not at market rate, the financial asset or liability is measured, initially
at the present value of future cash flows discounted at a market rate of interest for a similar debt
instrument and subsequently at amortised cost, unless it qualifies as a loan from a director in the
case of a small company, or a public benefit entity concessionary loan.

Financial assets that are measured at cost and amortised cost are assessed at the end of each
reporting period for objective evidence of impairment. If objective evidence of impairment is found, an
impairment loss is recognised in the Statement of Income and Retained Earnings.

Creditors
Short-term creditors are measured at the transaction price. Other financial liabilities, including bank

loans, are measured initially at fair value, net of transaction costs, and are measured subsequently at
amortised cost using the effective interest methaod.

2.10 Government grants

Grants are accounted under the accruals model as permitted by FRS 102. Grants relating to
expenditure on tangible fixed assets are credited to profit or loss at the same rate as the depreciation
on the assets to which the grant relates. The deferred element of grants is included in creditors as
deferred income.

Grants of a revenue nature are recognised in the Statement of Income and Retained Earnings in the
same period as the related expenditure.

2.11 Foreign currency translation

Functional and presentation currency
The Company's functional and presentational currency is GBP.
Transactions and balances

Foreign currency transactions are translated into the functional currency using the spot exchange
rates at the dates of the transactions.

At each period end foreign currency monetary items are translated using the closing rate. Non-
monetary items measured at historical cost are translated using the exchange rate at the date of the
transaction and non-monetary items measured at fair value are measured using the exchange rate
when fair value was determined.
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DacuSign Envelope ID: 5D148970-E972-4C9B-B3B2-478FB7094FBB

FASTBOLT DISTRIBUTORS (UK) LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2022

2, Accounting policies (continued)

2.11 Foreign currency translation (continued)

Foreign exchange gains and losses resulting from the settlement of transactions and from the
translation at period-end exchange rates of monetary assets and liabilities denominated in foreign
currencies are recognised in profit or loss except when deferred in other comprehensive income as
qualifying cash flow hedges.

Foreign exchange gains and losses that relate to borrowings and cash and cash equivalents are
presented in the Statement of Income and Retained Earnings within ‘finance income or costs'. All
other foreign exchange gains and losses are presented in profit or loss within 'other operating
income'. '

2.12 Finance costs
Finance costs are charged to profit or loss over the term of the debt using the effective interest
method so that the amount charged is at a constant rate on the carrying amount. Issue costs are
initially recognised as a reduction in the proceeds of the associated capital instrument.

2.13 Operating leases: the Company as lessee

Rentals paid under operating leases are charged to profit or loss on a straight-line basis over the
lease term. '

Benefits received and receivable as an incentive to sign an operating lease are recognised on a
straight-line basis over the lease term, unless another systematic basis is representative of the time
pattern of the lessee's benefit from the use of the leased asset.

214 Pensions
Defined contribution pension plan
The Company operates a defined contribution plan for its employees. A defined contribution plan is a
pension plan under which the Company pays fixed contributions into a separate entity. Once the
contributions have been paid the Company has no further payment obligations.
The contributions are recognised as an expense in profit or loss when they fall due. Amounts not paid
are shown in accruals as a liability in the Balance Sheet. The assets of the plan are held separately
from the Company in independently administered funds.

2.15 Borrowing costs

All borrowing costs are recognised in profit or loss in the year in which they are incurred.
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DocuSign Envelope ID: 5D148970-E972-4C9B-B3B2-478FB7094FBB

FASTBOLT DISTRIBUTORS (UK) LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2022

2.

3.

Accounting policies (continued)

2.16 Provisions for liabilities

Provisions are made where an event has taken place that gives the Company a legal or constructive
obligation that probably requires settlement by a transfer of economic benefit, and a reliable estimate
can be made of the amount of the obligation.

Provisions are charged as an expense to profit or loss in the year that the Company becomes aware
of the obligation, and are measured at the best estimate at the balance sheet date of the expenditure
required to settle the obligation, taking into account relevant risks and uncertainties.

When payments are eventually made, they are charged to the provision carried in the Balance Sheet.

2.17 Current and deferred taxation

The tax expense for the year comprises current and deferred tax. Tax is recognised in profit or loss
except that a charge attributable to an item of income and expense recognised as other
comprehensive income or to an item recognised directly in equity is also recognised in other
comprehensive income or directly in equity respectively.

The current income tax charge is calculated on the basis of tax rates and laws that have been
enacted or substantively enacted by the balance sheet date in the countries where the Company
operates and generates income.

Deferred tax balances are recognised in respect of all timing differences that have originated but not
reversed by the balance sheet date, except that:

) The recognition of deferred tax assets is limited to the extent that it is probable that they will be
recovered against the reversal of deferred tax liabilities or other future taxable profits; and

° Any deferred tax balances are reversed if and when all conditions for retaining associated tax
allowances have been met.

Deferred tax balances are not recognised in respect of permanent differences except in respect of
business combinations, when deferred tax is recognised on the differences between the fair values of
assets acquired and the future tax deductions available for them and the differences between the fair
values of liabilities acquired and the amount that will be assessed for tax. Deferred tax is determined
using tax rates and laws that have been enacted or substantively enacted by the balance sheet date.

2.18 Invoice discounting

The Company takes advantage of a debt factoring arrangement to control cash flow. The
arrangement is with recourse and as such disclosure is on a separation of assets and liabilities
whereby the amounts passed over to be factored are disclosed in debtors and the amounts drawn
down on those debts are disclosed within creditors.

Employees

The average monthly number of employees, including directors, during the year was 20 (2021 - 20).
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DocuSign Envelope ID: 5D148970-E972-4C9B-B3B2-478FB7094FBB

FASTBOLT DISTRIBUTORS (UK) LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2022

4. Tangible fixed assets
Fixtures &
Freehold Plant & office
property machinery equipment Total
£ £ £ £
Cost or valuation
At 1 January 2022 1,897,413 575,939 230,701 2,704,053
Additions - 21,373 596 21,969
At 31 December 2022 1,897,413 597,312 231,297 2,726,022
Depreciation
At 1 January 2022 475,082 537,471 215,593 1,228,146
Charge for the year on owned assets 20,000 8,683 2,954 31,637
At 31 December 2022 495,082 546,154 218,547 1,259,783
Net book value
At 31 December 2022 ‘ 1,402,331 51,158 12,750 1,466,239
At 31 December 2021 1,422,331 38,468 15,108 1,475,907
5. Stocks
2022 2021
£ £
Finished goods and goods for resale 2,508,784 1,560,155

2,508,784 1,560,155

Stock recognised in cost of sales during the year as an expense was £4,653,371 (2021: £3,597,105).

An impairment loss of £nil (2021 - £nil) was recognised in cost of sales against stock during the year due
to slow-moving and obsolete stock.
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DocuSign Envelope ID: 5D148970-E972-4C9B-B3B2-478FB7094FBB

FASTBOLT DISTRIBUTORS (UK) LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2022

6. Debtors
2022 2021
£ £
Trade debtors 1,303,360 1,543,700
Amounts owed by group undertakings 35,779 -
Other debtors 400 400
Prepayments and accrued income 74,972 39,229
1,414,511 1,583,329
7. Cash and cash equivalents
2022 2021
£ £
Cash at bank and in hand 48,633 44,931
48,633 44,931
8. Creditors: Amounts falling due within one year
2022 2021
£ £
Bank loans 1,199,521 914,325
Other loans 761,781 647,964
Trade creditors 360,859 444,506
Amounts owed to group undertakings 585,636 635,061
Corporation tax 98,527 19,136
Other taxation and social security 113,650 161,205
Other creditors 3,605 8,922
Accruals and deferred income 146,054 137,282

3,269,633 2,968,401

The bank loans are secured by a mortgage over the company's freehold property, and a fixed and
floating charge over all current and future assets of the Company.

The invoice discounting facility is secured by a fixed and floating charge over all current and future assets
of the Company.
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DocuSign Envelope ID: 5D148970-E972-4C9B-B3B2-478FB7094FBB

FASTBOLT DISTRIBUTORS (UK) LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2022

10.

Creditors: Amounts falling due after more than one year

Bank loans

Loans

Analysis of the maturity of loans is given below:

Amounts falling due within one year

Bank loans
Other loans

Amounts falling due 1-2 years

Bank loans

2022 2021
£ £
21,133 -
21,133 -
2022 2021
£ £
1,199,521 914,325
761,781 647,964
1,961,302 1,562,289
21,133 -
21,133 -
1,982,435 1,562,289
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DocuSign Envelope 1D: 5D148970-E972-4C9B-B3B2-478FB7094FBB

FASTBOLT DISTRIBUTORS (UK) LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2022

1.

12,

13.

Deferred taxation

At beginning of year
Charged to profit or loss

At end of year

The provision for deferred taxation is made up as follows:

Accelerated capital allowances

Share capital

Allotted, called up and fully paid

6,300 (2021 - 6,300) Ordinary shares of £1.00 each
12,600 (2021 - 12,600) 'B' Ordinary shares of £1.00 each

Reserves

Capital redemption reserve

This reserve records the nominal value of shares repurchased by the company.

Profit and loss account

This reserves includes all current prior period retained profits and losses.

2022 2021

£ £
32,054 690
24,466 31,364
56,520 32,054
2022 2021

£ £
56,520 32,054
56,520 32,054
2022 2021

£ £

6,300 6,300
12,600 12,600
18,900 18,900
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DocuSign Envelope 1D: 50148970-E972-4C9B-B3B2-478FB7094FBB

FASTBOLT DISTRIBUTORS (UK) LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2022

14.

15.

16.

Pension commitments

The Company operates a defined contributions pension scheme. The assets of the scheme are held
separately from those of the company in an independently administered fund. The pension cost charge

" represents contributions payable by the company to the fund and amounted to £18,278 (2021 -

£18,151). There were no prepaid or accrued contributions at the year end (2021 - £nii).

Controlling party

The ultimate parent company is Fastbolt Group GmbH, a company registered in Germany. Rgistered
office Am Konigsweg 4, D-48599 Gronau.

Auditors' information

The auditors’ report on the financial statements for the year ended 31 December 2022 was unqualified.

The audit report was signed on 24-02-2023 | 13:44 eMT by Neal Carter ACA

(Senior Statutory Auditor) on behalf of Hillier Hopkins LLP.
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